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3540 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARRNTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINQIS 80640

Lakeshore Titla Agen
File Mo ST 21741

Loan Numbel: /233735650 : — [Space Above This Line For Recording Data)

it ORTGAGE

MIN: 10019639903240237232 MERS Phone: 888-679-6377

DEFINITIONS

Words used m multiple sections of this document 2ie defined below and other words are defined in Sections 3, 11,
13, 18, 20and21. Certain rules regarding the usag: of words used in this document are also provided in Section 16,

(A) "Security Tnstrument" means this document, whichjs cated JUNE 22, 2021 , fogether
with all Riders to this document,
{B) "Borrower'is  LINDSEY HINDS, AS SOLE OWNER , % STNGLE Wibpn,

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Rlectronic Registration Systems, Tnc. MERS is a seperate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION crganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICRGC, ILLINCIS 60613

{E) "Note" means the promissory note signed by Borrower and dated JUNE 22, 2021 .
The Note states that Borrower owes Lender TWO HUNDRED EICGHTY-THREE TICUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. § 283,500.40 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS . % DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not lfater than
JULY 1, 2051 ;

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Tnstrument, plus interest,

(H) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] i-4 Family Rider [] Second Home Rider

K] Condeminium Rider [] Other(s) [speeily]

() "Applicable Law" muars 2l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effcct of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposcd on Borrower or the Properiy by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer' means any rapsier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throagh an electronic terminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or authorize a ‘manzial institution to debit or credil an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse trans*ers

(L) "Escrow Items" means those jitems that are described in Srction 3.

(M) "Miscellaneous Proceeds” means any compensation, settleinsnt’ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-uescrihed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or arly part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vzire.and/or condition of the Property.
{(N) "Mortgage Insurance” means insurance protecting Lender against the notpaysizert of, or defauit on, the Loan.
() "Periodic Payment” means the regularly scheduled amount due for (i) princinati-and interest under the Note,
plus (it} any amounts under Section 3 of this Security Tnstrument,

(P} "RESFA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq. V-and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, ¢, 2ny additional or
successor legislation or regulation that governs the same subject maller. As used in this Scoriity lnsirument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related rioitgage loan”
even if the Loan does not qualify as a "lederally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower" meuns any party that has taken title ta the Property, whetheror not that
party has assumed Borrower's abligations under the Note and/or this Security [nstrument.

ILLINOIS - Single Faily - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Farm 3014 /01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures (o Lender: (i) the repayment of the Loan, and all renewals, exlensions and maodifications
of the Note; and (ii) the performance of Borrawer' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Tender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
ABN.: 17-09-126-012-1081 and 17-09-125-012-1274

which currently has the address of 550 N KINGSBURY ST Unit 313
[Streat]
CHICAGD ; Nlinois 60654 ("Properly Address™):
[City] [Zip Code]

TOGETHER WTTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of uir pioperty. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is relerred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal tifie1o the interests granted hy Borrower in this Security
Instrument, but, if nccessary to comply with law or custom, WMERS fas'nominee for Lender and T.ender’ s successors
and assigns) has the right: to exercise any or all of those interests, includmg, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed wnd has the right
to mortgage, grant and convey the Properly and that the Property is unencumbered, except for encirihiances of
record. Borrower warrants and will defend generally the title to the Property against afl claims and demarnds, subject
to any encumbrances of record.

THIS SECURTTY TNSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
Farm 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. FPayment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrowesr shall
pay when due the principal of, and interest an, the debt evidenced by the Nole and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Noie and this Security Tnstrument be made in
one ar more of the following farms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or gashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic I'unds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as raay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept atiy pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejusicy (o its rights to refiise such payment or partial payments in the future, but Lender is not
obligated to apply suck peyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thei Linder need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paynierd t» bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply svzh funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principz! Falance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in th tuture against Lender shall relieve Borrower [rom making payments due
under the Note and this Securily Instrument.ar performing the covenants and agreements secured by this Security
Tnstrument,

2. Application of Payments or Proceads. “Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interesi due under the Note;
(b} principal due under the Note; (¢} amounts due undir Scction 3. Such payments shall be applied to cach Periodie
Payment in the order in which it became due. Any remuiring amounts shall be applied first to late charges, second
to any other amounts due under this Security Insirument, and ihen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguém Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to/thr. delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply dny payment received from Borrower 1o the
repayment of the Periadic Payments if, and to the extent that, each paymint can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or mar: Periedic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsifo sy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeiics.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaent. axe due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus fo.: +(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encdribrance on the
Property; (b) leasehold payments or ground rents on the Froperty, if any; (¢) premiums for any and #il insurance
requited by L.ender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Tieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems," Al origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, iTany, he escrowed by Barrower, and such ducs, fees and
assessments shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or alf Escrow ltems. Lender may waive Borrower's obligation to pay o Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. Tn the event of such waiver,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'DucMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Fscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Tender receipts evidencing such payment
within such time period as Lender may requirs. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. Il Borrower is obligated to pay Fscrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, T.ender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds
at the time roceified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estmate the amount of Funds doe on the basis of current data and reasonable estimates of expenditures
of future Escrov 1tems or otherwise in accordance with Applicable Law.

The Funds sn=it e held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lendix, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy the¢ Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower ior/nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unfess Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemon? in made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrowes any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the I'unds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required bvw/ RESPA,

If there is a surplus of Funds held in esctow, s defined under RESPA, Lender shall account to Rorrower for
the excess funds in accordance with RESPA. Tfther: is a shortage of Funds held in cscrow, as defined under RESPA,
Tender shall notify Borrower as required by RESPA, ar'd Brrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mure than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii #iotify Borrower as requircd by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiénsy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstreriant, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho!d pivments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if anyTo the extent that these items
arc Escrow Ttems, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, Or Gefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforccpent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or () secures frord the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, ~1f Lender
determines that any part of the Property is subject to a lien which can atlain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'ﬂ'DDCMa&
Form 3014 1/01
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant Lo the preceding sentences can changg during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oruon and Borrower's expense. Lender is under no obligation (o purchasce any particular type or amount
of coverage. I"erefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propenty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage that was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might signitican{'y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest al/the Note rate from the date of dishursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include astatidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall prompily give to Lender all rezeints of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requirid /oy Lender, for damage to, ot destruction of, the Property. such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Bortower shall give prompt notize t the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lénder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was'rerwived by Lender, shall be applied 1o restoration
or repair of the Property, if the resteration or repair is economically [Zasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to ensure the work has eencompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the workis esmmleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs prozeeds, Tender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be essened, the .nsurance proceeds
shall be applied to the sums sceured by this Seeurity Instrument, whether or not then due, with theexcess, if any, paid
te Barrowet. Such inswrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurariec.claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower' s rights (other than the right 1o any refund
of uncamed premiums paid by Barrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Propertly or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT - MERS . *UDCMang
Form 3014 101
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6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days aficr the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, of unless extenuating circumstances exist which are beyond Borrower' s
control,

7. Preservation, Maintenance and Profection of the Property; Tnspections, Baorravwer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursvant to Section 5 that repair or
restoration is not ceonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or darnage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pronariv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore il Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restorationn,

Lender or its agent may miake reasonable entries upon and inspections of the Property. Tf it has reasonable cause,
T.ender may inspect the intcrigr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appliceiion, Borrower shall be in default if, during the Loan applicalion process,
Barrower or any persons or entities actingydu the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with ‘the T.oan. Material representations include, but are not limited to,
representations concerning Borrower's occupaicy ot the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 'roperty and Rights Under this Security Instrument, 1[ (a)
Borrower fails to perform the covenants and agreemets centained in this Security Instrument, {b) there is a legal
proceeding that might significanily affect Lender' s interescin the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation ar forfeiture, for enforcement of a lien which may
attain priority aver this Security Lnstrument or to enforce laws ni fpgulations), or (¢} Burrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonable vt #ppropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protestlig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, lut are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appeari=g-in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security 'estrument, including its secured
position in & bankruptcy proceeding, Securing the Property mcludes, but is not limica 1z, entering the Property to
make repairs, change locks, replace or board up doors und windows, drain water from pipss, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Althotigh L ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.-It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Anry amounts disbursed by TLender under this Section 9 shall becomc additional debt of Borrowes sécured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of dishursemeni sac shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrawer shall not surrender the leuschold estate and interests herein conveyed or ierminate or cancel the eround lease.
Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Mortgage Insurance in effect, If, for any rcason, the Mortpage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MéRS % DocMagic
Farm 3014 1/01
Page 7 of 4



2119720247 Page: 9 of 23

UNOFFICIAL COPY

Insurance coverage required by Lender ceases (o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If subslantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Tnsurance. Such loss reserve shall be non-refindable,
notwithstanding the fact that the Loan is wllimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes avuiable, is obtained, and Lender requires separately designated payments toward the premiums for
Morlgage insarence. 1 Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to makp sevarately desighated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regwrcd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremera v Mortgage Insurance ends in accordance with any written agreement between Barrower and
Lender providing for such tesmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation.to pay interest at the rate provided in the Note.

Mortgage Insurance reimburess Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Laen 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tofal wisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share .or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satistactory to the mortgag:. insurer and the other party {or parties) to these agrecments. These
agresments may require the mortgage insurer to ralic payments using any source of funds that the mortgage insurer
may have available (which may include funds obia‘ned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puchaser of the Note, anather insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing, may recerve fulvectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Tf such agreemient provides that an affiliate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid-{o the insurer, the arrangement is often termed
"captive rejnsurance." Further:

(a) Ay such agreements will not affect the amounts thai Bor ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrésce the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -/ith-respect to the Mortgage
Insurance under the omeowners Protection Act of 1998 or any other law. These rignts may include the right
to receive certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag: Insarance preminms
that were unearned at the time of such cancellation or termination.

11 Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelsy assigned to
and shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property,
if the restoration or repair is economically feasible and Lender' s security is not lessened, During such repair and
restoration period, Lender shall have the right fo hold such Miscellancous Proceeds until Lencer has had an
opportunity Lo inspect such Property to ensure the work has been completed to Tender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay [or the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miseellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repuir is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS . 'kDucMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid w Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to Lhe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property m which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equa) to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partial taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Praceeds multiplied by the following fraction: {a) the total amount of the sums
secured immiediately before the partial taking, destruction, ar loss in value divided by (b) the fair market value of the
Property immodiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveniof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immiecdiawsly before the partial taking, destruction, or loss in value is less than the amount of the sumns
secured immediately nitore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczilareous Proceeds shall be applied to the sums secured by this Security Tnstrument whether
or not the sums are then due.

If the Praperty is abanaoned k5 Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers'te ‘make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afer the date the »Giize is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Tnstroment, whether
or not then due. "Opposing Party" means thehird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ia repard to Miscellaneous Proceeds.

Borrower shall be in default if any action of { roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in for feiture of the Property or (ther material impairment of Lender's interest in the Property
or rights under this Security Instrumemt. Borrower can curr'such a defauli and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Tender's
judgment, precludes forfeiture of the Property or other material imbairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award #r 2laim for damages that are attributable to the
impairment of Tender's interest in the Property are hereby assigned.<id shall be paid to Lender.

All Misceilaneous Proceeds thal are not applied to restoration or regair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exterzion of the ime for payment or
modification of amortization of the sums secured by this Sceurity Instrument grantes 5y Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to relsuse the liahility of Borrower orlany Successors in Interest
of Borrower. Lender shall not he required to commence proceedings against any Successor indaterest of Borrower
or 1w refuse to cxtend time for payment or otherwise modify amortization of the sums sesure | by this Security
Instrumert by reason of any demand made by the original Borrower or any Successors in Interestof Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s avceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the «mount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
persanally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.‘»:DucMagi:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights
and henefits under this Security lnstrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' {ees, property inspection and valuation fees. Tnregard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law,

Tfthe Y.oun is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the
interest or other-loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sudn joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (h) any sums a'veady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to jiake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Tf a returd roduces principal, the reduction will be (realed as a partial prepayment without any
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund reade by direct payinent to Borrower will constilute a waiver of any right of action Borrower might
have arising out of such overchargz

15. Notices. All notices given by Doirower or Lender in connection with this Security Instrment must be jn
writing. Any notice to Borrower in convestinn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢r.vchan actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiiriesiotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address unless Bortower has designated a substitute notice
address by notice to Lender. Borrower shall promptl notify Lender of Borrower' s change of address. If Lender
specifies a procedure for reporting Borrower' s change ot address, then Borrower shall only report a changc of address
through that specified procedure.  There may be only one desigrated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by deliverizg 't or by mailing it by first class mail 1o Lender's
address stated hersin unless Lender has designated another address'by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver to Lender until actually received by Lender.
I any notice required by this Sceurity Instrument is also required under Apnlicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security inarzment.

16, Governing Lavw; Severability; Rules of Construction. This Secuvity Fastrument shall be governed by
federal law and the law of the jorisdiclion in which the Property is located.  All nghis-ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly ot implicitly allow the parties to agree by contract or it might be silent, bui sucl-zilence shall not be
construed as a prohibition against agreement by contract, In the event that any provision ot clavse.of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions wf'this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include Coiresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or heneficial interest in the Property, including, but not limited lo, those beneficial
interests (ranslerred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the (ransfer of title by Borrower at a fulure date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrawer
must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without [urther notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. Tf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrument discontinued at any time prior to the carliest of: (a)
five days beiors sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Lawmight specily for the termination of Borrower' s right to reinstate; or (¢} entry of a judgment enforcing
this Security insicuinenl. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy instrument and the Note s if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeras; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aticineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's Inter'est in-the Property and rights under this Security Tnstrument; and (d) takes such action as
Lender may reasonably require *o assurc that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower' s obligation w0 pay the sums secured by this Security fnstrument, shall continue unchanged
unless as otherwise provided under Applicatle Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer’s check or caslier’ e.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inztrupientality or entity; or (d) Electronic Funds lransfer. Upon
reinstatemnent by Borrower, this Security Instrumen! and obligations secured hereby shall remain fully effeclive as il
no acceleration had occurred. However, this right 1o rellistate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ot)Grievance. The Note or a partial interest in the Note
(together with this Security Tnstrument) can be sold one or mors times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer') tiab collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Ingtrument, and Applicable Law. There also might be one or morechanges of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be givien weitten notice of the change which will
slate the name and address of the new Toan Servicer, the address to which pryments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” J£the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morizuge loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Se~vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as eiher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Irstrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secviiiy Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the riavirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period afier the giving of such
notice to take corrective action, [If Applicable Law provides a time period which must elapse before certain aclion
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrewer pursuant to Section 18 shall be deemed to satisly the notice and opportunity ta take corrective action
provigions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances" are those substances
delined as toxic or hazardous substances, pollutants, ot wasles by Environmental Law and the following substances:
gasaline, keroscne, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formatdehyde, and radioactive malerials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relale o health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response aclion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmerear, Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that »dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ¢ swrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate £4 normal residential uses and to maintenance of the Property (including, but not limited te,
hazardous substances ii.consumer products).

Borrower shall promiptiy give Lender written natice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ot resulatory agency or private party involving the Property and any Hazardous Substance
ar Environmental Law of which Berrawer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dissiarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or reisase of a Hazardous Substance which adverscly atfects the value of the
Property. If Borrower learns, or is notiviad by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazacdaus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acoordance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Clearu).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noder to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this SecuriZy Vastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notize rhall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from' ine date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defavit on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security ZTostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower-of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existzice of a default or any other
defense of Borrower to acceleration and foreclosure, I the default is not cured on ot Lefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sepzvad by this Security
Instrument without further demand and may foreelosc this Security lostrument by judicicl procseding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seclior 22, including,
but not fimited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 18 Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s inlerests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeciive date of the vancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to abiain on its own.

BY SIGING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider execuled by Borrower and recorded with it.

Y T
AT _(Seal)
LAmds a.};ﬁ_*}f inds Rurrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 2 DocMagic
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[Space Below This Ling For Acknowledgment]

State of  ILLINOIS )
} 85.
County of _Cook )
L certify that

Lindsev Finds

{name of grantor, mud if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-oe the same person whose name is {or are) subscribed to the forepoing instrument,
appeared before me this day in pcrenn fand acknowledged that he (she or they) signed and delivered the insirument
as hig (her or their) free and voluntary aeZ;for the uses and purposes therein sct forth.

Dated: JUNE 22, 2021
EHASE P BOWLER Sl"ﬂatl“"f Of ST
g E:Heial Seal o
k] 7 P
& Moltary Public - State of Hlinels 2 {

;_'algﬂ Expires May 95,2022 4

Loan QOriginatcr: Jeremy Diddens, NMLSR ID 341043
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Eserow File No 2101836
EXHIEBIT "A"

PARCEL 1:

UNITS 313 AND P-1453 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN RIVER BANK LOFTS
CONDOLUNIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDF:; AS DOCUMENT NO. 95383435, AS AMENDED FROM TIME TO TIME,
IN THE EALT 172 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAYF-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. :

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION OF
CONFOMINIUM AFORESAID.

NOTE FOR INFORMATION:

CKA: 550 N. KINGSBURY ST. UNIT 313, CHICAGO, IL 60654
PINS: 17-09-126-012-1081 AND 17-09-126-012-1276
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MIN: 100195399032403733 Loan Number: 213735550

550 N KIKGSBURY ST Unit 313
AFN: 17-09-126-012-1081 and
17-09-126-012-1274

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADIJUSTABLE RATE RIDER is made this 22nd  day of JUNE, 2021 .
and is incorporated into and will be deemed 1o amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
lo secure-Borrower's Fixed/ Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAWARSE CORPORATION (the "Lender™)
ol the sane dte and covering the property deseribed in the Security Instrument and located at:

sB4 N KINGSBURY ST Unit 313, CHICAGC, ILLINOIS 50654

| Property Address]

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIX:I) INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In‘aidition to the representations, warranties, covenants and
agreements made in the Security Tnstrument, Borrswes and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAY™/ZNT CHANGES

The Note provides for monthly payments of principal‘ard interest ("Monthly Payment") and an jnitial
fixed interest rate of 2.50C %. The Nofe also provides for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable iriercst rate on the first day of
JULY, 2028 » and the adjustable interest rate [ will pay reay change on the first
duy of the month every 6th month thercatter. Each date on which my adjustable interest rate could change
is called a "Change Date."”

(B) The Tndex

Beginning with the first Change Date, my interest rate will be based on an Index that is calzolated and
provided to the general public by an administrator (the "Administrator”™), The "Index" is a henchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most reeent Tndex value available as of the date 45 days before each Change Date is called
the “Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my inlerest rate.

Tf the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR '}'DocMagiE
- Sihgle Family - Fannie Mae/Freddie Mac Uniferm Insirument N
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(©) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
{the "Margin"} to the Current Index. The Margin may change if the Index is replaced by the Note Halder
in accordance wilh Section 4G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(1)) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be safficient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date al my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
Month's Fayment,

(1) ~Limits on loterest Rate Changes

The (nterest rate | am required to pay at the first Change Date will not be greater than

7.200 % or lessthan 2,750 %. Thereafier, my interest rate will never he increased
or decreased on aity <ingle Change Datc by more than one percentage point (1.0%) from the rate of interest
[ have been payirg Zur the preceding 6 months. My interest rate will never be greater than

7.500 % o less than Z.750 %.

{E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. [ will pay the amount of my new
Monthly Payment beginning on the nirst Monthly Payment date after the Change Date until the amount of
nty Monthly Payment changes again:

(F) Notice of Changes

The Wote Holder will deliver or muti<io4ne a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in myv-adjustable interest rate before the cffective date of any
chénge. The notice will include the amount of my ‘onthly Payment, any information required by law to be
given to me and also the title and telephone number or a person who will answer any question T may have
regarding the notice.

() Replacement Tndex and Replacement Margin

The Index is deemed to be no longer available and will'be replaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped providing
the Index (o the general public; or (if) the Administrator or its regula or issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will seleet 2 new inde (ke "Replacement Index")
and may also select a new margin (the "Replacement Margin™), as follows:

(1} I a replacement index has been selected or recommended for use 19 'consumer products,
including residential adjustable-rate mortgages, by the Board of Goverrars of the Federal
Reserve System, the Federal Reserve Bank of New York, or a eominittie cndorsed or
convened by the Board of Governors of the Federal Reserve System or the Federsl Reserve
Banlc of New York at the time of a Replacemeni Event, the Notc Holder wiil selet that
index as the Replacement Index.

(2) Tfareplacement index has not been selected or recommended for use in consumer products
under Section (G}(1) al the time of a Replacement Event, the Note Holder will make a
reasonahle, goed faith effort to sciect a Replacement lndex and a Replacerent Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking inlo account the historical performance of the Index and the
Replacement Tndex.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR I YrDocMagic
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The Replacement Index and Replacement Margin, il any, will be operative immediately upon a
Replacemnent Event and will be used to determine my interest rale and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once durmg the term of my Note, but only if another Replacernent Event ocours. Atter a Replacement Fvent,
all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index™ and
"Replacement Margin,”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
t._ Until Borrower' s initial fixed interest rate changes {o an adjustable interest rate under the terms
stated in Scciion A above, Section 18 of the Security Instrument will read as follows:

‘cransfer of the Property or a Beneficial Interest in Borrower. As used in
this S=ciion |8, "Tnterest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for desd; contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower al a future date to a
purchaser.

I all or any part/of the Property or any Interest in the Property is sold or
transterred (or if Borrowe: iz not a natural person and a beneficial imerest in
Barrower is sold or transferred without Lender' s prior written consent, Lender may
require immedtate payment in i’ =Fall sums secured by this Security Instrument.
Hoewever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of
acceleration. The notice shall provide a periol 07 not less than 30 days from the date
the notice is given in accordance with Section 15 witin which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke-any remedies permitted
by this Security Instrument without further notice or demand o Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustablZ m?erest rate under the terms
stated in Section A above, Section 18 of the Securily Instrument described in“Szction Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the infent of which is the transfer of title by Borrower at a future date 0 2
purchaser,

I all ar any part of the Property or any Fnterest in the Property is sold or
transferred (or il Borrower is not a natural person and a beneficial interest in
Borrower is sold or translerred) without Lender' s prior written consent, 1.ender may

MULTISTATE FIXEDIADJUSTAELE RATE RIDER - 30D-day Average SOFR
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ift (a) Borrower
causes to be submitted to T.ender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b}
Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the prorises and agreements made in the
Noie and in this Security Instrument. Borrower will continue to be obligated under
tb< Note and this Security Tnstrument unless Lender releascs Borrower in writing,

I'lender exercises the option to require immediate payment in full, Tender
shall give Barrower notice of acceleration. The notice shall provide a peried of not
less than 30 Jsys from the date the notice is given in accordance with Section 15
within which Botrower must pay all sums secured by this Scourity Tnstrument. If
Borrower fails to pay’ these sums prior to the expiration of this period, Lender may
invoke any remedies parmit'ed by this Security Instrument without firther notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and.agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A A 5{
e
f«; (& 5':{",& { y (SE&]]
Lindssy llinds -Barrower
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K50 N KINGSBURY ST Unit 213
APN: 17-09-126-012-1081 and
17-09-126-012-1276

Loan Number: 213735650

CONDOMINIUW RIDER

THIS CONDOMINTUM RIDER is made this 22nd  day of JUNE, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  CUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leyider™) of the same date and covering the Property described in the Security nstrument and located at:

550 N KINGSBURY ST Unit 313, CHICAGO, ILLINCIS &0654
[Praperty Address]

'The Property includesa umit in, together with an undivided interest in the common elements of, a
condominium project kngwn as:

Fiver Bank Lefts Condominium
IMame of Condominium Project]

(the "Condominium Project™). If the oamers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ttl7 to property for the benefit or use of its members or
shareholders, the Property also includes Borrewer' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-the covenants and agreements made in the Sccurity
Instrument, Botrower and Lender [urther covenant and agres’as follows:

A. Condominium Obligations. Borrower shall performail of Borrower' s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacuments” are the: (i) Declaration or
any other document which creates the Condominivm Project; (ii) by-laws, {ut) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dees and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat sfac ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for th? prriods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmests for
property insurance on the Property; and (i) Borrower's obligation under Section 5 10 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy.

What I.ender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security lnstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Uondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Porrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the ans: or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shatl've paid to T.ender. Such proceeds shall be applied by Lender to the sums secured by the
Security lnstrument =5 provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Tender' s
prior written consent, eitherparition or subdivide the Property or consent to: (i) the abandonment or
termmination of the Condominium Projec:, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemmation or eminent
domain; (ii} any amendment 1o any provision.of the Constituent Docwments if the provision is for the express
benefit of Lender; (iii} termination of prolessicial management and assumption of self-managetment of the
Owners Association; or (iv) any action which ‘would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association uiacesptable to Lender,

F. Remedies. If Borrower does not pay condoniritm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under §0+ paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Undess Borrowe: pad Lender agree lo other terms of payment,
these amounts shall bear interest from the date of disbursement a'-tie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesling payment.
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Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3

P DocMagic



2119720247 Page: 23 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

L e
il ..Lw‘ e (Sea])
1A nd gey Hinds -Borrower
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