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When recorded, refirn to:

First Centennial Moripugn Corporation
ATTN: Final Document Separtment
2471 West Sullivan Road

Aurora, IL 605086

This instrument was prepared by:
First Centennial Mortgage Corporauo’

2471 West Sullivan Road :
Aurora, IL 60506 Al smits

630-906-73156

Title Order No.: 20-150611-PTG
LOAN #: 1521054443

[i‘\,na‘.a Ahova This Line Foi Recoadi~g Dnral

MORTGAGE CASE #: 28-28-6-0969030

[MIN 1005246-1300158499-9
1iCRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document «re dafined beiow and nther words are defnedin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usags of words used in this Jocument are also provided v Section 16.

(A) “Security Instrument” means this document, which is dated June 279, 2021. together with all
Riders to this document,

(B) “Borrower” is THOMAS F MEINZER AWD ANGELA C MEINZEF, HIS Y4IFE, AS JOINT TENANTS,

Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Regisliation Systems, Inc. MERS /s a separate corporation that is acting solely as

a nominee for Lender and Lender’s successors and assigns, MERS ie the mortgagee under this Security In /;rg’q
-

ILLINOIS - Single Family - Fannie Mae/Frecddie Ma'. UNIFGRM MSTRUMENT Foirn 2014 7401 Initials:

Ellie Mae, Inc. Fage 1 of 12 ILEDEDL 0315
- ILEDEDL {CLS)

#‘, /#; 06/27/2021 08:47 AM PST
;);’ _




UNOFFICIAL COPY

MERS is organized and existing under the 13wvs »f Dalaware, and has 2 acires, and telephone number of P.O. Box
2028, Flint, M} 48501-2026, tel. (888) 679-MERS. o
(D) “Lender” is First Centennial Mortgace Corporation.

Lenderis a Corporation, , , | . organi#ad and existing under the faws of
IMinois. _ Lender's addres is 2471 West Sullivan Road,
Aurora, IL 60506 : .

{E) “Note” means the promissory note sig'.ed by Borrowsr and dated vite 2f. 2021 The Note
states that Borrzwer owes Lender ONE HUADRED FORTY TWO THi" w2 ANC' EIGHT HUNDRED TWENTY FIVE
ANDNOI»‘DO***:\'i."***************s‘\k***t‘:*&*******.’.»‘.tk**". DOH&E’S(U.S. $142’825.00 )

plus interest. Borrower 1as promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than July 1, 2051.

{F) “Property” means the property that is desried below under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evidanced by the Note, plus interest, anv prizpeyment charges and late charges due under
the Note, and all sums due unger this Security Insiruent, plus interest.

(H) “Riders” means all Riders to this-Security Inatrument that are evaci ted uy Borrower, The following Riders are to be
executed by Borrower [check box as apra..able]:

{ | Adjustable Rate Rider (! Codominium Rider I Second Home Rider
{] Balioon Rider [} Pieeses-Unit Development Rider [ sther(s) [specify]

- {1 1-4 Family Rider [7 Biwee'h Dayment Rider " - "ixed Interest Rate Rider
VLA, Rider :

() “Applicable Law” means all contrctling enplicable (ederal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iavy) as well as ail applicable final, non-appealable judicial
opinions.

{(J) “Community Association Dues, Fees, and Assessinents’™ reens all dues, fees, assessments and other charges
that are imposed on Borrower or the Propery by a condominiurn ag306! ation, hmeowners association of similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, oiher fr.ar 2 ‘ansaction originated by check, draft, or
similar paper instrument, which is initiated throwgh an alectronic terminal, texphonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize & financial instiution to debit o7 ::edit'ar 2acount, Such term includes, but is
not limited te, point-of-sale transfers, autc'aated teller machmP rans /. 'ons, irapsters initiated by telephone, wire
transfers, and automated clearinghouse trari.fars.

(L) “Escrow ltems” means those items that are described in Secticn 2 :

(M) “Miscellaneous Proceeds” means ady compensation, settiemunt, #ward of damages, or »roceeds paid by any
third party (other than insurance proceeds paid under the coverages veucribed in Section 9).{077 (i) damage to, or
destruction of, the Property; (i) condemnaiior:ar ciher taking of ali or any pa:t of the Property; (i cenveyance in lieu
of condemnation; or (iv) misrepresentations of, or oraissions as to, thi valu: dnd/or condition of the Prozarty.

(N) “Mortgage Insurance” means insurance protecttg Lender agairst ir.e nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount dus fof £; prin-ipal and interest under the Note, plus
(ity any amounts under Section 3 of this Se- ity Inatrumeni.

(P) “RESPA” means the Real Estate S:ttiwment Procedures Act (1.1 U.%.C. 32601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 02, as they might ke a:nerried ‘ror- (ime to time, or any additional or
successor legislation or regulation that governs the saive subject matter. As e’ in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “fer'~.#lly related mortgage loan” even if the
Loan does not qualify as a “federally related :nongage loan” under RESPA,

(Q) “Successor in Interest of Borrowel ™ mezins any party that has takan fhiz to the Property, whether or not that party
has assumed Borrower's obligations under ‘i:e Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY :
This Security Instrument secures to Lender: {i} th= repay nent of the Luan, o1 w1 all rer »wals, extensions and modifications
of the Note; and (ii) the performance of Be ~ower's covenants and agres. ints *der this Security Instrument and the
Note. For this purpose, Borrower does hereh v mortgage, grant and coitvex to B/ERS (solely as nominee for Lender and
Lender's successors and assigns} and to the .iccessars and assign: .t MER?S, the following described property located
in the County _ iType of iPecording Jurisdictan] 0F Cook

[Name of Recording Jusisdiction]. '
SEE ATTACHED LEGAL DESCRIPTION |
APN #: 02-14-401-006-0000 '

LOAN #: 1521054443

which currently has the address of 202 N Macarthur Dv, Palatine,
[Street] [City]
lllinois 60074 (“Property Ar'dreas 'y
[Zip Code]

TOGETHER WITH all the improvements now v reresfter erected on thr uropert,-and all easements, appurtenances,
and fixtures now or hereafter a part of the p.operty. All repi:ﬂﬂemenfs ans - .itiors shall also be covered by this Security
Instrument. All of the foregoing is referred t. in this Security Instrurre it 4 the "Property.” Borrower understands and
agrees that MERS holds only iegal title to the s terests granied by Bur «oveet v this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender znd. Lender’s silccessors and assigns) has the right: to
exercise any or all of those interests, including, bit not limited to, the vight i foreclose and sell the Property; and to take
any action required of Lender including, but not limitec to, releasing 2i:# cancsiing this Security Instrument.

BORROWER COVENANTS that Borrower is lavifully seised of the »iiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urtercarruersr, except for encumbrances of record.
Borrower warrants and will defend generolly the iitle to thie Proparty agrinst 2l ¢izims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aticoal use ang nopstiniform covenants with
limited variations by jurisdiction to constitute a uniform security instrums nt coveig real property

UNIFORM COVENANTS. Borrower =nd Lander covenant and agre= as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymzit Chaiyes, and Late Charges. Borrewer shall pay
when due the principal of, and interest on, the -i2bt avidenced by ie Note #nd any prepayment charges anu late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in (!.S. currency. Howeve:, if any -:veck or other instrument received
by Lender as payment under the Note or thiv Securty Instrument is returrzd to | «nder unpaid, Lender may require that
any or all subsequent payments due under the Note aina this Security Instiums . be made in one or mare of the following
forms, as selected by Lender: {a) cash; (b} money ordar; (c) certified check bank check, treasurer’s check or cashier’s
check, provided any such check is dravn upon an idstitution whosr ;PpOSI’f are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, ™ ' 4 =

Payments are deemed received by Leniar when'received at the ‘. at:orr designated in the Note or at such other
location as may be designated by Lender m ace orciancf- thh the neiize: ,Jrovr sions in Section 15, Lender m%
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payment or partial payment if the payment or parte payments are insufrics fnt 1o bring the Loan current Lender may
accept any payment or partial payment inwufficient to bring the Loan charreat, Wi -nout waiver of any rights hereunder or
prejudice to its rights to refuse such paymen: or pasiial payments in this iuture, but Lender is not obligated to apply such
payments at the time such payments are ascaated. If each Periodic Paymant i ar.sied as of its scheduled due date,
then Lender need not pay interest on unappiza funds Lender inay holy su.i: napplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does nei do so within 7 rezsontie period of time, Lender shall either
apply such funds or retum them to Borrower, If not applied earlier, such wirids «w't oe applied to the outstanding principal
balance under the Note immediately pri~t to foreclosuie. No offset o claim which Borrower might have now or in the
future against Lender shall relieve Borrowsr frem making payments due urder the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exsept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folinwing order of priority: {2} interes’ due under the Note; (b) principal
due under the Notg; (c) amounts due unde, Section 3. Such payments shi be ar-uied to each Periodic Payment in the
order in which it Zachime due. Any remaining smounts shall be applied first fo It charges, second to any other amounts
due under this Secuuity Instrument, and then to reduce the princioal befanc'» of the Note.

If Lender receives 2 payment from Borrower for a aelmquent Periodic ;"aymen: which includes a sufficient amount
to pay any late charge «ue, the payment rnay be applied o the deiingu:r< pay~.ent and the late charge. If more than
one Periodic Payment is otz!anding, Lends.: may acply any payment .ecaiver from Borrower to the repayment of the
Periodic Payments if, and to the Gxtent that, exch paymeit can be giad 1 full. To the extent that any excess exists after
the payment is applied to the fuil bz yment nf ons or more Periodic Pr ymerits, such excess may be applied to any late
charges due. Voluntary prepayments stiall be appyed first ta any prepayme: charges and then as described in the Note.

Any application of payments, insurarce procesds, or Miscellaneotis Proceeds to principal due under the Note shall
not extend or postpone the due date, or chringe, the ameunt, of the Paricdin Payments.

3. Funds for Escrow Items. Borrowershali nay to Lender on ihe dae Periodic Payments are due under the Note, -
until the Note is paid in full, a sum (the "Funds'}.i ,. «ovide for payment . rmoun’ due for: (a) taxes and assessments
and other items which can attain priority © ser thix-Security Instrushent 22 a 1i2) or encumbrance on-the Property; (b)
leasehold payments or ground rents on thie “ropenv fanv.{c) memwrs fei anv and all insurance required by Lender
under Section 5; and (d) Mortgage Insuraiits Lramiims; if any, orariy sus ruye: e by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiun:s in accordance with the pr visizoie of Section 10, These items are called
‘Escrow ltems.” At ongmatlon or atany time duting the term of e Lean, .enue. iy require that Community Association
Dues, Fees, and Assessments, if any, be éxcrowed by Borrower an! sichi Ji+ss, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish o Lender all notices of arsour.rs to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lteins uitiess Lender waives Puiicwer's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligatich to pay i Lender #unds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event «f suctiwaiver, Borrower sizil nay directly, when and where payable,
the amounts due for any Escrow ltems for which payient of Funds has bee: 1 waive -y Lender and, if Lender requires,
shall furnish to Lender receipts evidencing cuch: payrsnt within sucn tn"fe peric a7 Lepder may require. Borrower's
obligation to make such payments and to provide raceipts shall for a1 pur;ses be deemed to be a covenant and
agreement contained in this Security Instrumant, as the phrase "cu/enaii: and agreew.ent’.is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, purstiant to a waiver, ;v Bor.cwer fails o py the amount due for
an Escrow ltem, Lender may exercise its ;iyhts under Skction 2 anc ¥ sur amount ana Buriwwer shali then be
obligated under Sectlon 9 to repay to Lende: any such amount; Lendix 'ray rovoke the waiver as t5 any or all Escrow
ltems at any time by a notice given in accordznce with Section 15-nd; upon such revocation, Barrower shall pay to
Lender all Funds, and in such amounts, the are then required under this Séction 3.

Lender may, at any time, collect and hold Funds in an’amount (4) suficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to sxceed the maximum ar:ount 7 fender can require under RESPA. Lender
shall estimate the amount of Funds due on thi basis of current data and rensonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Appiicatle Law. '-

The Funds shall be held in an institutinon whase depasits are insurea by 'a fF ;ieral agency, instrumentality, or entity
{including Lender, if Lender is an institutior,’ vhose Jdeposity are so m:.*u—*n) or i any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow 218 no later than the tima srecified under RESPA. Lender shall not charge
Borrower for holding and applying the Funas, annuetly analyzing the-eserow: %ice. “Jnt, or verifying the Escrow Items,
unless Lender pays Borrower interest on the i Lnd‘\ and L\pphcab[e l.aw '1err‘"ai' ’. Ander to make such a charg%
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an agreement is made in writing or Applicable Law revuires interest to br—' palr‘ onthe Funds, Lender shall not be required
to pay Borrower any interest or eamings or the Furids. Borrower and Lendler can s4ree in writing, however, that interest
shall be paid on the Funds. Lender shall give \2 Barrower without charge an anr~al accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as dafined under t\E‘-‘-'Jf., Lends shall account to Borrower for the
excess funds in accordance with RESPA. It *here ix & shoriage of Funids b Uin es.iow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA_and Borrower shali pay. i, .under the amount necessary to make up the
shortage in accordance with RESPA, but in o more than 12 montr, ¢ ayments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender ghall notity Borrower as reqiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up fhe aficiency. n accords:ice wvith RESPA, but in no more than 12 monthly
payments,

Upon payment in full of alf sums secures by thix Semnty Instruny: >n+ Lmder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: L'ens. Borrower shall pay al! taxss, assessmems <Sharges, finzs, and impositions attributable to the
Property which can-aitain priority over thrs Secusity instrument, Imseho.q payinents or ground rents on the Property,
if any, and Community Association Dues, Fee and Assessmente., 1f ary To the extent that these items are Escrow Items,
Borrower shall pay ther in the manner prwd.-d in Secton 3. ‘

Borrower shall promply discharge any yien which has pnoriy cver Mhis DHar. nty Instrument unless Borrower: (a)
agrees in writing to the payment 4t the obligaticri secured by the lien in 2 manres ceceptable to Lender, but only so long
as Borrower is performing such agrzement; *h) cantests the lien in good faths 2 or defends against enforcement of the
lien in, legal proceedings which in Lerder's opinion operate to nrevent ifie enforcement of the lien while those
proceedings are pending, but only uriii cu~h praceedings are conviugead, or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinzitig the lien to this Security lnatrument. If Lender determines that any part
of the Property is subject to a lien which can-a*airi prioriéy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the.& ;f" on which that notir.e | 8 ~;n.fen B -rower shall satisfy the lien or take
one or more of the actions set forth above i this Jediion 4. '

Lender may require Borrower to pay a ons !|me ,E" arge for a res estv'e ta"; '.f:nflcation andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keey the improvements now sxisting - hereafter erected on the Property
insured against loss by fire, hazards incluced within the ferm” .\.fandr,u Soversye,” and any other hazards including,
but not limited to, earthquakes and floods, f. r which Lander requsrcc ¢ fance. This insurance shall be maintained in
the amounts (including deductible levels) anc “or the periods that i 1" ar requires. What Lender requires pursuant to
the preceding sentences can change duriixg th: term of-the Loan, T.‘"f, ms.rance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to wdisapporove Borrowe:'¢ cheice, which right shall not be exercised
unreascnably, Lender may require Borrowar to pay, in connection with ihis Lisr, sither: (a) a one-time charge for flood
zone determination, cettification and tracking sarvices; or (b} a orie-"me charge for flood zone determination and
certification services and subsequent charges sacih ime remappings or seailar changes occur which reasonably might
affect such determination or certification. Borrower shall also be rexjer.sitié for the payrnent of any fees imposed by
the Federal Emergency Management Age‘ cy in con.‘ection W|th e .r'Aviuw ¢ any flood-zone determination resulting
from an objecticn by Borrower.

If Borrower fails to maintain any of the Laverages uascrlber‘ abuve wen.ier ..ay obtain ipsuraince coverage, at
Lender's option and Borrower’s expense. Lende: s under no obligation ‘o pwc-ase any particuiar tyne or amount of
coverage. Therefore, such coverage shall-cover Lender, put mighit or right rt rrotect Borrower, Berrewsr's equity in
the Property, or the contents of the Propen,‘ against any risk, hazar or N ty and might provide graater or lesser
coverage than was previously in effect. Snrrower acknewledges that the cust of the insurance coverage so obtained
might significantly exceed the cost of insurance fhat Borrower covid have cotained. Any amounts disbursed by Lender
under this Section 5 shall become additional ¢ bt of Borrower secured by tis Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursemé:t and shall bn payable with stch interest, upon notice fraom
Lender to Borrower requesting paynient.

" All insurance policies required by Lender aiid renewals of such nolicies <nall be subject to Lender’s right to
disapprove such policies, shall include a standaid inorizage clause, and shi name Lender as mortgagee andfor as
an additional loss payee. Lender shall have th= right to hold the policies «::d renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all « ecelpv:. of paii premluma and rmwal -utices. If Borrower obtz—%
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of insurance coverage, not otherwise required vy Lender, for damage t.,, o d u uctlon of, the Property, such pohcy shall
include a standard mortgage clause and shalt name Lender as mortjagee a 1d/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nctice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrow:.r. Unless Lender and Burrower otheiwise agree in writing, any insurance
proceeds, whether or not the underlying in> rance waa requirers by i.etvder, #nall be applied to restoration or repair of
the Praperty, if the restoration or repair is &'.nnomicaliy feasible and lLender’: secvirit i3 not lessened. During such repair
and restoration period, Lender shall have the rigii to nold such indurance pror-acs untif Lender has had an opportunity
to inspect such Property.to ensure the work has beén completed to' Lendar's $a"o action, provided that such inspection
shall be undertaken promptly. Lender may disbwtse proceeds for the :F’p"ill'.. ‘arey restoration in a single payment or in
a series of progress payments as the work 1= completed. Unless ar agreement is made in writing or Applicable Law
requires interest to be paid on such insurdnce procaeds, Lender shall not be required to pay Borrower any interest or
- earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procaeds and shall be the scle ot lagatlhn of Borrower. if the restoration or repair is not economically
feasible or Lendcr's security would be lessened, the. insurance proceads shall be arplied to the sums secured by this
Security Instrument, whether or not then d:e, vit the excess, if any, paid © Bor,f' wer. Such insurance proceeds shall
be applied in the ordar rrovided for in Sectic: 2. ' _ '

If Borrower abandc:is fhe Property, Lender may fi ie ;wgotlat S and seftle - ny available insurance claim and related
matters, If Borrower does 1ot respond within 36 Jays to a notice frem Leiler thaf “1e insurance carrier has offered to
settle a claim, then Lender may./iegotiate »nd seftia the <laim. The 30 f. s periv-a will begin when the notice is given.
In either event, or if Lender acquires the Pri: oerty unider Section 22 « ='ierv.se, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance piocee:s in an #mount not tc «xrzed e amounts unpaid under the Note or this
Security Instrument, and (b) any other of 3orrawer's rights {(other thai the; right to any refund of unearned premiums
paid by Borrower) under all insurance po'icies sovering the Property, «sofar as such rights are applicable to the
coverage of the Property. Lender may use tha.insurence proceeds eitner to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insirument, whether i’ rot tien due.

6. Occupancy. Borrower shall occupy, estaiish, and use the'Piope %y as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall contivue; 0 - Soupy the Property as Botrower's principal
residence for at least one year after the dte of cecupar'cy, Lnless Lend2y othirwise agrees in writing, which consent
shall not be unreasonably withheld, or urless extenuating ¢iicumstancus evist which are beyond Borrower's control.

7. Preservation, Maintenance and Pyotsetion 5f the Proparts; Inspetior:s. Prfrower shall not destroy, damage or
impair the Property, aliow the Property to deteiorate or commit wasts o the. Pragery. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property iri order to preventihe ¢ ro;Jer\ irum deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant ta Section 5 that.iCpair i ustoration is not economically feasible,
Borrower shall promptly repair the Preerty if darnagad to avoid furthe! Jzlzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lenier hus relsased pro.eeds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single paymant or in a“series of prograss payment=as the work is completed. If the
insurance or condemnation proceeds are not sufficiant to repair or restore the Property, Poirovar is not relieved of Borrower's
obligation for the completion of such repair or restoration. :

Lender or its agent may make reasonabid enlries upon and ln;pect'cns oS 'ie Property. 'f it has reasonable cause,
Lender may inspect the interior of the :mprovements on the Property. Lendr.~ shall qtve Borrowe: ntice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bo.-ower shall be'in defsuit if. 7 ./'ng th2 Loan application pronsss, Borrower
or any persons or entities acting at the direcson of Bairower or-with Eirwer s knowledge or consent gave materially
false, misleading, or inaccurate information of siatemerts to Lender (¢ foiied t provide Lender with material information)
in connection with the Loan. Material reg.resentationg’ include, but are ot limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's orincipal residerice. - *

9. Protection of Lender’s Interest inthe Propeity and Rights Lnder this Security Instrument. If (a) Borrower
fails to perform the covenants and agreementa cuntained in this Security '|n°c ument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Dmoerty and/or rignts inder this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for aitfuzcemsnt of a lien which may altain priority
over this Security Instrument or to enforce I s or teguiations), or (v) ‘Buircaver hus abandoned the Property, then Lender

may do and pay for whatever is reasonaki= & appmonute to pru{ecf ._r r.der |nfere=’r in the Property an%%
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this Security Instrument, including protecung andior assessing the Jalg,e of fie Property, and securing andlor repairing
the Property. Lender's actions can include, bt are not finited to: (s paying hny sums secured by a lien which has priority
over this Security Instrument; (b) appearing in cow't; and c) paying reasonable attorneys’ fees fo protect its interest in
the Property and/or rights under this Security Instrisment, including i's. secured po~-iion in a bankruptey proceeding.
Securing the Property includes, but is not limited to, antering the Prupery to mr.e repairs, change locks, replace or
board up doors and windows, drain wate” from tipas, eliminale buiniing ¢ other code violations or dangerous
conditions, and have utilities tumed on or off. Although Londer may take achion under this Section 9, Lender does not
have to do so and is not under any duty or obligation 1 do so. it is aygrees ihat Lewder i incurs no liability for not taking
any or all actions authorized under this Se.tion 9.

Any amounts disbursed by Lender unde v this Section 4 shail beru q adn Jonal debt of Borrower secured by this
Security Instrument. These amounts shall b=sr intersst at the Note vaiz froen the date of disbursement and shall be
payable, with such interest, upon notice from Lender tu Borrower requesting payment.

If this Security Instrument is on a leasehcld, Borrower chall corpt, witr: =il the provisions of the lease. Borrower shall
not surrender th lezsehold estate and interests hetsir conveyed or ierminzte or cancel the ground lease. Borrower shall
not, without the express written consent of Lander, after or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcid und the fee title shall ot merga unless Lendar wgre.ss to the merger in writing.

10. Mortgage Insiiarce. If Lender requires Martgage Insurarics as 4 rsnditinn of making the Loan, Borrower shall
pay the premiums required ¢ maintain e Morizag® Insurance in efiact If, £ any reason, the Mortgage Insurance
coverage required by Lendercessss to be evailabis from the meagagé imsurer that previously provided such insurance
and Borrower was required to make sepa'awly derignated paymsnts toveard “he remiums for Mortgage Insurance,
Borrower shall pay the premiums requirea to otalr: soverage susta-ial!, e~ uivalent to the Mortgage Insurance
previously in effect, at a cost substantialy equivalent to the cost to Boirow ar o #1e Mortgage Insurance previously in
effect, from an alternate mortgage insurer s=lectad by Lender. If subst2ntially couivalent Mortgage Insurance coverage
is not available, Borrower shall continue te. pay-to Lender the amount of the sepwiately designated payments that were due
when the insurance coverage ceased to be'in affe:”, Lender will accept, use arvi retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Sitsh 1905 faserve sh 4l be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shail nai be: réatired fo pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reseive payrents if Mortyage- l':suranr* coverage (in the amount and for
the period that Lender requires) provided L'y an insurer seiectend by Lendsi agair’ becomes available, is obtained, and
Lender requires separately designated paynienis feward the premiuris for Prortgage Insurance. If Lender required
Mortgage Insurance as a condition of makiny the Loan and Borrows: wax .equired to make separately designated
payments toward the premiums for Mortgage insurarice, Borrovies ',h i pay t-a premiums required to maintain
Mortgage Insurance in effect, or to provid: a non-refundable loss raciva, urty Lenders requirement for Mortgage
Insurance ends in accordance with any writte s agreetient between Bor . wesdr 24 Lender providing for such termination
or until termination is required by Apphcable Latw. Notiwng ln this Sec or 10 afiecie Barrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Romrower is not a party to-the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranc: B force from time to time, and may enter into
agreements with other parties that share or nandify their risk, or reduce w.3ses. These agr¢ements are on terms and
conditions that are satisfactory to the mortgage instrer-and the other pany (or zarties) to these agreements, These
agreements may require the mortgage ins':rer to mait= payments using 211y stdrce of funds that the mortgage insurer
may have available (which may include funce obtained from Me:tgays isurance premiums).

As a result of these agreements, Lender, aiy nurchasér of the Note ancilier iisvir, any reinsurer, any-other entity, or
any affiliate of any of the foregoing, may receive (diractly or mdwectly) amounts i :at uerive from (or might be characterized
as) a portion of Borrower’s payments for Mcrtgage Instiraree, in exczhange for shiziiig or modifying the mortgage insurer's
risk, or reducing losses, If such agreement prévides that an affiliate of Leirdertak s« a share of the insurer's risk in exchange
for a share of the premiums paid to the inzurer, *he sirangement is oftn tarmed “captive reinsurance.” Further:

(a) Any such agreements will not “ffect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Quch agrasments’ it nof increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitic Bocrowe: to any refusd.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Prote'cl{ioﬂ .Am"of 1998 or any 'othe;ulaw. Tiiese rights may indUdGW
- AL _
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receive certain disclosures, to request and '1btain cancellatlor G me Mmtgage Insurance, to have the Mortgage
Insurance terminated automatically, andg/or 1. receive a refund of an“_,;"[ortgage Insurance premiums that were
unearned at the time of such cancellation or termination. ' _

11, Assignment of Miscellaneous Pruceqds; Forfeiture. Alf Mis:elianzous Proceeds are hereby assighed to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proseeds shall be zppiled ta restoration or repair of the Property, if the
restoration or repair is economically feasible: and Lender’s seourity is nutlessered. Taring such repair and restoration period,
Lender shall have the right to hold such Miscetianeous Pr -1ceeds unt Lerder nas rad an opportunity to inspect such Property
to ensure the work has been completed to Lencler’s safistas cion, prmnr’c,cJ fhat =ch nspection shall be undertaken promptly.
Lender may pay for the repairs and restoraticn i % singig dlsbursemenf or it a 71 of progress payments as the work is
completed, Unless an agreement is made in witing or Applicable Law requwea ‘n'srest ko be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower aniy interést or eamings «a such Miscellaneous Proceeds. If the
restoration or repair is not economically feasibic: or Lender's secrity wotild be sr,f,aened the Miscellaneous Proceeds shall
be applied to the.cun s secured by this Security Instrurnént, whether or ot tnen tue, with the excess, if any, paid to Borrower.
Such Miscellanecus “roceeds shall be applied in the orde.r provided for in Section 2,

In the event of a tote! taking, destruction, orass in vaitie of the ‘Properry, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dlie, with the evcess, if any, paid to Borrower,

In the event of a partial (al<ng, destruction, or less tivalue of the Prcperr +inwhir, the fair market value of the Property
immediately before the partiai t2aing, destroction, ar loss in value 's ecizal to r greater than the amount of the sums
secured by this Security Instrumentimmediatoy, bafcre the partial w@kiry, dexuction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sun.s secured by this Security istrumeat shall be reduced by the amount
of the Miscellaneous Proceeds multipiicd v+ the felowing fraction: /2:) the, 44l am.unt of the sums secured immediately
before the partial taking, destruction, or los< it value divided by (b) ' 12ir market value of the Property immediately
before the partial taking, destruction, or loss.* value. Any balance shil Le pz«d to Borrower.

In the event of a partial taking, destruction, ¢¥1ge2in ualue ofthe P.opeﬂy nwhich the fair market value of the Property
immediately before the partial taking, destruction. or foss in value is 1238 than the amount of the sums secured
immediately before the partial taking, destruction, ol loss'in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall K zepliad tothe sums sevured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or'if, etel notice by Lendar i Barrower that the Opposing Party (as defined
in the next sentence) offers to make an ai-ard to setie a <laim tor sdimag s, Brifower fails to respond to Lender within
30 days after the date the notice is given Lsnder 15 althorized tu colier anr‘ appiy the Miscellaneous Proceeds either
to restoration or repair of the Property or v the sums sacured by thic-Securif/ Ingi-ument, whether or not then due.
‘Opposing Party” means the third party that owes Rorrower M|sc‘4Iia"c ol Pr oceeds or the party against whom
Borrower has a right of action in regard to Misc ellansous Proceeds. :

Borrower shall be in default if any action or proceeding,’ whethier civil or crisiiledi; Is begun that in Lender’s judgment,
could result in forfeiture of the Property ¢r othiar materia! impairment of Landzr s inters<f in the Property or rights under
this Security Instrument. Borrower can cuce such a dafault and, if scceleration has cecuired, reinstate as provided in
Section 19, by causing the action or proceeriing ‘o be dismissert with 2 :uling that, in'Lender’s judgment, precludes
forfeiture of the Property or other material impdirment of hender’s interast in the Property ol rigt ts under this Security
Instrument. The proceeds of any award or claim fcr damages that are itribuiiable to e impairmedys: i Lender's interest
in the Property are hereby assigned and si:all Be paid ™o Lender. :

All Miscellaneous Proceeds that are not 'inpi ad {9 restoration . renair of ti+2 Property shall be enpiied in the order
provided for in Section 2. B 3 '

12. Borrower Not Released; Forbearance By Liander Not & Wz/. er. Ex'znsion of the time for payment or
modification of amortization of the sums s+cured by this-Securify Instr/isnt ranted by Lender to Borrower or any
Successor in Interest of Borrower shall not «.zerate to release tHe liahi'y ' of R.srrower or any Successors in Interest of
Borrower. Lender shall not be required fo coimmence wroceedings wal r.st 2.y Successor in Interest of Borrower or to
refuse to extend time for payment or other«ise mod:fy amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borfowsar or any Successori i Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation” Lender's acceptance of payments from third
persons, entities or Successors in Interest of Eorrower or in amounts le: ssthai: the amount then due, shall not be a wi
of or preciude the exercise of any rlght or remady. : 4779%'

. CZ)W(_
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13. Joint and Several Liability; Co-sighers; Juccessors ant’ Assigr 8 ind. Borrower covenants and agrees
that Borrower's obligations and liability shall bé joini and severzi. How éwir w Borrower who co-signs this Security
Instrument but does not execute the Note (& "co-signar’): (a) is co-siyning this Secunty Instrument only to mortgage,
grant and convey the co-signer’s interest v the Propaity under the terms of fiis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Szaunty Instrument;-ard (c) agiwes that Lender and any other Borrower can
agree to extend, modify, forbear or make any acc.mmudiations with regard to the terms of this Security Instrument or
the Note without the co-sigher's consent.

Subject to the provisions of Section 18. any Suscs ssor in jnterest of Br, ‘rower 10 assumes Borrower’s obligations
under this Security Instrument in writing, aid' is aporpwed by Lendar, skl ohts#: ali of Borrower’s rights and benefits
under this Security Instrument. Borrower shall riot be 1aleased from 3orrwer's obligations and liability under this
Security Instrument unless Lender agrees.io such refease in writing. The »ovenarts and agreements of this Security
Instrument shall bind (except as provided »* Section 20) and bene’it the ¢ .z=ess7is and assigns of Lender.

14. Loan Charges. Lender may charge Sorrower fees for se.wcec 1. form 2 in connection with Borrower's default,
for the purpose f potecting Lender’s interest in the Property and WJ nt unger this Security Instrument, including, but
not limited to, attornzys’ fees, property [nspectmn and valuation fees. in egefd to any other fees, the absence of express
authority in this Security Instrument to charae a gpecific fze to Borrower yiyall not be construed as a prohibition on the
charging of such fee. Lerder may not charge fees that are exprpsslv prohrblted by this Security Instrument or by
Applicable Law.

If the Loan is subject to a {awrwhich sets maximura loan charges, ana th ! law is finally interpreted so that the interest
or other loan charges collected ¢+10 be collectza in connection wit: th: Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduczo kv the amount recessary 1o reduse th. charge to the permitted limit; and (b)
any sums aiready collected from Borrowar vwhich axceaded perrvittes] finiits wll be refunded to Borrower, Lender may
choose to make this refund by reducing th.«piciped owad under the Mote rr by mel.ing a direct payment to Borrower.
If a refund reduces principal, the reductiori-vili-he treated as & parial ;rep4ymeunt without any prepayment charge
(whether or not a prepayment charge is provides rarundsar the Note). Bérrower” <meceptance of any such refund made
by direct payment to Borrower will constitiia a waiver of any right of- iChO' on rower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower &r Lender in cunnectorn’ wgth ‘his Securlty Instrument must be in writing.
Any hotice to Borrower in connection with vis Security Instiurnzht shall be deemed to have been given to Borrower
when mailed by first class mail or when actuaily detiveres to Beirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law-xpressly requires otherwise. The
notice address shall be the Property Addr2ss uniess’Borrower has sesiniated - substitute notice address by notice
{o Lender. Borrower shall promptly notify Le ider of Borrower’s change < addr-ss. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall orly repdrt < vhange of address through that specified
procedure. There may be only one designated hotice address under this-Secbrit; Instrument at any one time. Any
notice to Lender shall be given by deliveriny it or by mailing it by firs! clas il to.Lender’s address stated herein unless
Lender has designated another address by -otice t Borrower.-Any r«.4i43 in .'.onnef.ficn with this Security Instrument

shall not be deemed to have been given to __ender until actually i=ceived by Lender, ' any notice required by this
Security Instrument is also required under Applicable Law, the Appncab‘e Law rcquaremer. will =2tisfy the corresponding
requirement under this Security Instriument. * o

16. Governing Law; Severability; Rules of Construction. This Sccurity instrument shali b ¢overned by federal
faw and the law of the jurisdiction in which ihe Property is located. All- r'ghlr znd obligations contairied in this Security
Instrument are subject to any requirements an limitations of Applicable L& Applicable Law might explieiy or implicitly
allow the parties to agree by contract or it might k= sitent, but such silatics shall not be construed as a prohioition against
agreement by contract. In the event that'sny previsien of clause of fris “ecuriy Instrument or the Note conflicts with
Applicable Law, such conflict shall not affoce ')ther p’OV"-‘ﬂOHS of tiis Sa unty tistrument or the Note which can be given
effect without the conflicting provision, ' S

As used in this Security Instrument: (a) wards 2f ths masculine qr‘nde. sh' m..an and include corresponding neuter
words or words of the feminine gender; (b) words it the ‘singular shall reart’ an iiclude the piural and vice versa; and
(c) the word “may” gives sole discretion witizaut aiy coligation to take any ax. it

17. Borrower’s Copy. Borrower sha!l be iiven ane copy of the Mot arJ of this Security Instrument,

18. Transfer of the Property or a Boneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial |nte|tst f the property !C|ddll’1.] ‘but not limited to, those benefici

ILLINOIS - Single Family - Fanme Mae/Freddie Mag UNI“ORM WISTRUMENT Form 5014 a101 o ’ Initials; _
Ellie Mag, Inc. . L age 9 of 12 - ILEDEDL 0315

L : : ILEDEDL (CLS)
[ 06/27/2021 08:47 AM PST

AN




UNOFFICIAL COPY

transferred in a bond for deed, contract fc- deeq, instaliment sale: cori 247 OF €4.TOW agreement, the mtent of which
is the transfer of title by Borrower at a future -ate 1o » purchaser.

If all or any part of the Property or any lverest in thie Property ic w0 or & ansferred for if Borrower is not a natural
person and a beneficial interest in Borrower i¢ soid or transferred) witrout l.ender's prior written consent, Lender may
require immediate payment in full of all sums vecured by this Seciiity Istrument. However, this option shall not be
exercised by Lender if such exercise is prohibited hy '\pphc,ab[e Law.

If Lender exercises this option, Lender shall give Borrower notice of acc deration. The notice shall provide a period
of not less than 30 days from the date the notice is given in acorder 72 with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any reme 1fes permiited by this Sefumy istrent without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate m*u Acceleration. If Borrownr meets wertzin conditions, Borrower shall have
the right to have enforcement of this Securty Instrunent discontinued at uny :me= prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {i' such other period as Applicable Law
might specify for the termination of Borro wer's Tight to reinstere; or fc) ert of a judgment enforcing this Security
Instrument. Those ccndidons are that Borrowsr: (a) pays Lender all sums whi rn then would be due under this Security
Instrument and the Notz as if no accelerausn had ocaurred; (b) cures ary default of any other covenants or agreements;
(c} pays all expenses incuirer in enforcing Whis Secunty Instrumec., including, but not limited to, reasonable attorneys'
fees, property inspection and veluation fees, and ather ias incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) takes si.ch action as '.ender may reasonably require to
assure that Lender’s interest in the Proparty and richiy under this Secarity 'nstrum-nt, and Borrower’s obligation to pay
the sums secured by this Security Instiumier i, shall sartinue unchainged unless s otherwise provided under Applicable
Law. Lender may require that Borrower pay suct reinstotetaent suins arvs exrrsses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money erder, (c) cortified check, ban® .neck, tr-asurer's check or cashier's check,
provided any such check is drawn upon ar institctian whisse deprsits 7r-iasure. by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. t ipon roingtatement: by Ber,ovser, tnis Security Instrument and obligations
secured hereby shall remain fully effective av ¥ no ac:eleration han e drdrred. However, this right to reinstate shall not
apply in the case of acceleration under Sestior: 18,

20. Sale of Note; Change of Loan Servicer;-Notite of Grievancs: The Note or a partial interest in the Note
(together with this Security Instrument) can b= sold ¢ne or micie fimes wathout prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer"} that Cci*eris Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seicing . zbligations under the Note, this Security
Instrument, and Applicable Law. There also might 2 cre or more chizrges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Jervicer, Barroter will k& given (vrit'-n notice of the change which will state
the name and address of the new Loar Curvicer, the address to which pavinents should be made and any other
information RESPA requires in connection witi @ notice of transfér of ssivici 1. If ine *inte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the nuichiaser of the Noté, the martg=ize fuar senvicing obligations to Berrower
will remain with the Loan Servicer or be transferre:d to & successor Leain Seviesr and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. ' T

Neither Borrower nor Lender may cecmmense, icin, or be joined to-ariy judicial action (aseither an individual fitigant
or the member of a class) that arises fromthe Cther party s actions pursuaii to this Security Instraiment or that afleges
that the other party has breached any provision of, or any duty o iyed by iason of, this Security insirument, untii such
Borrower or Lender has notified the other party ‘w1t suciy notice given ir compllance with the requitamznts of Section
15) of such alleged breach and afforded the other party hereto a rearonatie peric:’ after the giving of-such notice to
take corrective action. If Applicable Law pi-:vidas a time period which mut elaps« before certain action can be taken,
that time period will be deemed to be reascnable for ourposes: of H‘u paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuan: i Section 22 anc the restice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notes ang opportumty 0 ta correr‘ e action provasuons of this Section
20.

21. Hazardous Substances. As used ir his Section 21: (a)* Ham s Supstances” are those substances defined
as toxic or hazardous substances, pollutants, ¢r wastes by Environmrznial Lew and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pes twfjes 4nd herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and rédioé.ujtivm mé’:e.rials;( ) "Envie ramental Law” means federal lay
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of the ]UI’ISdICIEOE’l where the Property (> locaisd that relate io h,n _ ufety or environmental protection; (c)
“Environmental Cleanup” includes any retoc: se aciton, remedizd action, or, _:f rnes/al 2otion, as defined in Environmental
Law; and {d) an “Environmental Condition” n:z+ns o condition tiiat Lan causo, rintribute to, or ctherwise trigger an
Environmental Cleanup. ‘ _

Borrower shall not cause or permit the oresance, use, disposdl, sturage, © redease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propetty. Boirower shall not do, nor allow anyone else
to do, anything affecting the Property {a) tiat is in violation ¢i any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of tha Praverty The preceding rvo sentences shall not apply to the presence,
use, or storage on the Property of smalt quariities of Hazardous Substances thei are generally racognized to be
appropriate to normal residential uses and to maj inienance of the F'"ope, %y (inclsuing, but not fimited to, hazardous
substances in consumer products).

‘Borrower shall promptly give Lender writien notiz @ of (a) any nve,.ngatr 'r., claim, demand, lawsuit or other action
by any governmentil or reguiatory agency or ivate narty involving the “.operty and any Hazardous Substance or
Environmental Law.Jfwhich Borrower has 2ctual knowledige, (o) any Envwamer.ial Condition, including but not limited
to, any spilling, leakina, discharge, release or threai of reicase of ant, jrazarious Substance, and (c) any condition
caused by the presence, vse or release of & ! 'azaron Substance: ’ Avh alversely affects the value of the Property.
If Borrower learns, or is nctifizd by any governental ar regulatory. au‘noit 4, ot any private party, that any removal or
other remediation of any Haxzarsuus Subsiance afincting the Propeny ie recessary, Borrower shall promptly take ali
necessary remedial actions in aceardance with Envirormenial Law. Mothii; herzin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower vd ! .errder further covenait #hd anree as follows:

22. Acceleration; Remedies. Lende - shall sive notite to Borrower prior ‘o acceleration following Borrower’s
breach of any covenant or agreement in Ybis Sestuily Instrument {orones prior to acceleration under Section 18
unless Applicable Law provides otherviisa) Tag notice shall sper fy:-4) fe fofault; (b) the action required to
cure the default; (c) a date, not less than 3u ddys‘. fro o the date Zhe Hotics is = iv-1 to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ur beiore e {iaf 55:ecified in the notice may rasult in
acceleration of the sums secured by this Security Instrunient, foreciosu~/ vy judiclal proceeding and sale of the
Property. The notice shall further inform Borrower oi the rigntto reinstate s7ter acceleration and the right to assert
in the foreclosure proceeding the non-azistence of a defauli ov eriv other defense of Borrower to acceleration
and foreclosure. If the default is not curea on or before the date’specified in the notice, Lender at its option may
require immediate payment in full of all surns secures by this Security Instrument without further demand and
may foreclose this Security instrument by judicizl proceeding. Levide’ -shall b 2nfifled to collect all expenses
incurred in pursuing the remedies proviciad in this Section 22, inciudin/g, buireclimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums sacuréd by this SPCUI'EN Instiiinent, ander shall release this Security
Instrument. Borrower shall pay any recordation costs. tender may chary Borrov.2f a fee for releasing this Security
Instrument, but only if the fee is paid fo a th fi panv for séis \*IC&S rendere £ ""d thr, sharging of the fee is permitied under ’
Applicable Law. v

24, Waiver of Homestead. In accordand with llincts Taw, the Ba rover h ey releases and we'vas all rights under
and by virtue of the lllinois homestead exe'hptrm laws, - ' '

25. Placement of Collateral Protection insuvance. Unless Sorrovier provides Lender wilhevidence of the
insurance coverage required by Borrower's aqresment with Lender, Larder may purchase insurance. &t Borrower's
expense to protect Lender's interests in Borrower's collateral. This iristrancs may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nat pay any clzim thy’ Borrower makes or any claim that is made
against Borrower in connection with the collateral. Sorrower may fatey canesi anv insurance purchased by Lender, but
only after providing Lender with evidence x\at Borrowsr has obtained insu: ance: s required by Borrowet's and Lender's
agreement, If Lender purchases insurance for the ¢o Mlateral, Borrswer Wi be,ssponvible for the costs of that insurance,
including interest and any other charges Lxarlar may impose in conc scticr with th--placement of the insurance, until
the effective date of the cancellation or expi ramn i the insuiance, Trie «.-4t:"of the insurance may be added to
Borrower's total oufstanding balance or obligaden. The msts of the instar: e r. gy be more than the cost of i lnsu ance
Borrower may be able to obtain on its own.

ILLINOIS - Single Famiy - Fannie MaefFreddia Mac iNIFCRM l..\TRUMENT Fam 5014 1:01 ' Initials: %
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BY SIGNING BELOW, Borrower acceats and ajrees to the terma and fovenants contained in thls Security

instrument and in any Rider executed by Borrwwer and recorded with i1,
Lo
é %) {Seal)

THOMAS F MEINZER ~ ' |U , DATE

ot

Py / f )%Vz»? é%{%’é (eal)

ANGELAC MEINZE\ D " 'DATE

State of ILLINCIS
County of COOK

This instrument was acknowlzdged hefere me on |y )L U(UL "_18; ZOZ/I {date) by

THOMAS F MEINZER AND ANGELA-C MEINZER (name of perzon/s).
AT TS PRI
(Seal) % - OFFICIAL SEAL
WCHELLE /J\E FAWSHK

& NOT :; COUBLIG - STATE OF ILLINOIS -
NYNATIIEG

: w A :IﬁNi PIRES 01242
Signature of Notary Public

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

L oan Originator: Steve John Vels

NMLS ID: 225314

P

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORIE INSTRUMENT Form 5014 4 Initiails: M
Ellie Mae, Inc, Page 12 of 12 ILEDEDL 0315
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LOAN #: 1521054443
CASE #: 28-28-6-0969030
. _ MIN: 1005246-1300158499-9
VA GUARANTEED LOAN AND AS5UMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOTASSUMABLE WITH-
OUT “FHE APPRQOVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR 'S AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN ANLY ASSUMPTIONM 2OLICY RIDER is made this
28th day of June, 202, and is incoipora’ed into and shall be deemed
to amend and supplement the Noritiage, Deed of Taust o Deed to Secure Debt (herein
“Security Instrument”) dated of even dzte herewith. giver: by the undersigned (herein
“Borrower"} to secure Borrov:ar's [Note iy First Centennial Mr.cigage Corporation, a
Corporation

(herein “Lender”)
and covering the Property des~ribad in the Security st et and located at.
308 N Macarthur Dr B
Palatine, IL 60074

VA GUARANTEED LOAN COVENANT: In add'i:(ioﬁ to the ccverants and agreements
made in the Security Instrument, Borrower and Lencer further'v..vepant and agree as
follows: o ‘ ‘ ‘ ‘

If the indebtedness secured heraby be guarariteed or,insured under Title 38, United
States Code, such Title and Regulations-issued ‘here!;»rier 2nd in effect.ontne date
hereof shall govern the rights, Jduties and liabilities of Sorrovwer and Lender. ARy provi-
sions of the Security Instrumen: or other instrumeri: xeciuted in connection witli said
indebtedness which are inconsisient with said Title or Rzgulations, including, but not
limited fo, the provision for payment of any sum in con:izction with prepayment of the
secured indebtedness and the provision that the Lender inay accelerate payment of the
secured indebtedness pursuant w2 Covenant 18 of the Jeaiyity Instrument, aﬁr%b%r;}
1o Gy " S

VA GUARANTEED LOAN AND ASSUMPTION POLISY RIDER < - 7 Initials:
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e  LOAN #: 1521054443
amended or negated to the exw:nt necessary to cotioim such instruments to said Title
or Regulations. - ' o

LATE CHARGE: At Lender’s cotion, and as allowed! by ﬂpblicable state law, Borrower will
pay a‘fate charge” not exceeding four per centum /4%) ¥ the overdue payment when
paid morz than fifteen (15) days after the due dats #ierzof to cover the extra expense

involved in‘hardling delinguent payriverits, but such “lute: cha: ge” shall not be payable |

out of the proceeds of any sais maas te satisfy the inciehledruss secured hereby, unless
such proceeds are sufficien fo discharga the entire indeledness and all proper costs
and expenses secured hereby

GUARANTY: Should the e gartment of Veterans Affairs fail o rfuse to issue its guaranty
in full amount within 60 days Tror:the dat that this loa:: would rormally become eligible for

" such guaranty committed upci' by the Department of ‘eterans Affairs under the provisions .- -

of Title 38 of the U.S. Code “woierans Renefits,” the Moriyagee may declare the indebt-
edness hereby secured at once Cue ardpayable and may foreclose immediately or may
exercise any other rights hereunder ci'1ake any other-proper actior: as by law provided.

TRANSFER OF THE PROPE™TY: This icari-may be declyied immediately due and
payable upon transfer of the prerarty securing such toan 0 any transferee, unless the
acceptability of the assumption of the lcan is estailish=:f pursiiant to Section 3714 of
Chapter 37, Title 38, United S ates (ode.

An authorized transfer (“assumyifion”) of the properiy =nai alzo be subject to additional
covenants and agreements a3 set forth below:

~ (a) ASSUMPTION FUNDINC FEE&: Afee equal to.che-half of #percent (.50%) of the

balance of this loan as of the dav> ¢f transfer of the praparty shall be payable at the time of
transfer to the loan holder orits authoiized agent, as fiuste.: for the Depaitment of Veterans
Affairs. If the assumer fails to pay 'his fee at the time i transfr, the fee shzll constitute
an additional debt to that alrealy secured by this instrument.-snall bear interestat the rate
herein provided, and, at the tptisn of the payee of the indebtedness hereby secired or
any transferee thereof, shall b munediately due anc payahia. “nis fee is autornizdcally
waived if the assumer is exempt undar the provisions ¢f 3% L).25.2. 3729 (c).

(b) ASSUMPTION PROGESSING CHARGE: Upon 'apf:-:'fcation for approval to allow
assumption ofthisfoan, a proccasiriy fes maybe charger by ttieloan holder orits Z*Jlﬁgﬁd

VA GUARANTEED LOAN AND ASSUMPTION % OLICY RIDER ) Initials: ‘
Ellie Mae, Inc. i Page 2 of 3 . £ o P8751ARL 1011
P8751ARL (CLS)
06/27/2021 08:47 AM PST
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Joe a . - LOAN #: 1521054443
agent for determining the creaiiwarthiness of the ASSUME! arv & rwosequently revising the
holder's ownership records when an approved ftransfers curnisiated. The amount of this
charge shall not exceed the maxirmum established by the Dz tment of Veterans Affairs
for a loan to which Section "371*\ of hapter 37, Title 38, Uriied States Code applies.

(c) ASSUMPTION [NDEIV:'\.IT‘ LIABILITY: I this onligation is assumed, then the
assumer heréhy agrees to assunte all of the obligations of the veteran under the terms of
the instrumerits nreating and securing the loan. The assumar furth.:r agrees to indemnify
the Department o1 \aterans Affairs to the extent of - any - slaim vayment arising from the
guaranty or insurance of the iniebiedness creater! by s ir- rument.

IN WITNESS WHEREQF, Rorrovier(s) nas execiied s VA Suaranteed Loan and

—LO -'._4_-
THOMAS F MEINZER 7 \ DATE

Octle 2/&4) 2 . f/;zfz’// (Seal)

ANGELA C MEIgZER : . / DATE

U /W
. ‘ /\J

_ o B o

VA GUARANTEED LOAN AND ASSUMPTICA PCLICY RIDER K Co Initials: CL AN I
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. ." T
fo

. ’ s LOAN #: 1621054443
FIXED INTEREST RATE RITER

THIS Fixed Interest Rate Rider is made this #8th day of June, 2021 and is incorporated
into and shall be deemed to amend and supplerien! the Misrtgage (the “Security [nstrument”) of the same date given by
the undersigned (the "Borrower") to secure Boirower's Note to First Centeqinial M:-.tgage Corporation, a

Corporation

(the “Lender”) of the same date and coverir:; the Property descriled in % Ser.:[‘ity instrument and located at:

308 N Macarthur Dr
Palatine, L. 60£ 4

Fixed Interest Ra‘e Nlider COVENANT. In zddition to the covznants ond agresments made in the Security
Instrument, Borrower and '.ender further covenant and agree that DFIWITIN (. E ) of the Security Instrument is
deleted and replaced by the fullewing:

( E ) “Note” means the pramissory no'e sianed by Beyrowsr and wated  June 28, 2021.
The Note states that Borrower owss. < atder ONE HUNDRED FOIEY TWO THOUSAND EIGHT HUNDRED

TWENTYFIVEANDNO/»IOO******\- AR R RN EREEEEEEEAEEEEE I ENEEREREREEEREEREREREERRES]
Dollars (U.S. $142,825,00 ) plus intcvest at the rate of 2,700 %% Borrower has promised to pay
this debt in regular Periodic Paymenis ana e/ rzy the debt in full nos latey 2o July 1, 2051, .

BY SIGNING BELOW, Borrower accepts‘and ;\gréés fdthe terms ard soverants contained in this Fixed Interest Rate

Rider, _
%ﬂ«' R %df/ > ) (Seal)

THOMAS F MEINZER ' DATE

e

Wﬂ(k@m o ‘ é; /g;—// (Seal)

ANGELA C SNZER DATE

7
W

H. - Fixed Interest Rate Rider Initials: (—/¥
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EXHIBIT A:
LEGAL DESCRIPTION:

SITUATED IN THE COUNTY OF COOX AND STATE OF ILLINOIS: LOT
SEVENTEEN (17) IN BLOCK ONE (1) IN HAROLD RESKIN ADDITION TO
PALATINE, IN THE NORTHEAST QUARTER (i/4) OF THE SOUTHEAST (1/4)
OF SECTION 14, TOWNSHIP 42 NORTH, RANGE i(0 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO
PLAT TBPEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES S¥COOK COUNTY IELLINCIS, ON JULY 12, 1955 AS DOCUMENT
NUMBER 1o¢o%41, IN COOK COUNTY, ILLINOIS.

C.K.A; 308 N Macastiaur Dr, Palatine, IL 60074
P.LN. 62-14-401-006-0€0t




