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MORTGAGE

BANETN

Loan #: 400652740

PIN: 16-11-415-088-0000
MIN: 1008537C04008527405
MERS Phone: 1-388-679-6377

DEFINITIONS

Words used in multiple sections of this document are definea bolow and other words ate defined in Sections 3, 11, 13, (8, 20
and 21. Certain rules regarding the usage of words used in this doswment are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated J07:Z. 2, 2021, together with all Riders to this document.
(B) "Borrower” is MICHAEL RANKIN, A MARRIED MRN. Borrowr. ivthe morigagor under this Security Instrament,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS /s = separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagce under this Sceurlty Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and tlepbune number of P.O. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lenderis a LIMITED LIABILITY COUMYANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTd.LL RANCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated JOLY 2, 2021. Tle Note states that Borrower owes
Lender FOUR HUNDRED TWELVE THOUSAND AND 007100 Dollars (U.S. $412, 000, 0F) pius interest at the rate of
1.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the £k in full not later than
AUGUST 1, 2051.

(F) “Property® means the property that is described below under the heading "Transfer of Rights in the Praperty."

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes die under the Note,
and all sumns due under this Security Instrement, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be
execuied by Borrower [check box as applicable]:

O Adjustable Rate Rider OCondominium Rider (O Second Home Rider
0 Balloon Rider LI Planned Unit Development Rider D Biweekly Payment Rider
& 1-4 Family Rider D Othen(s) [specify]

(I) "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeateble judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assegsments and other charges that are
imposed on Botrower or the Property by a condominium association, homeowners association or similar orgamization.

(K) "Electronic Funds Transfer* means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initfated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution ta debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, astomated teller machine transactions, transfers initiated l:lty te)ephone, wire transfers, and automated
clearinghouse transfers,

(L) "Eserow Ltems' means those iterns that are described in Section 3.

(M) " Misceltancous Proceeds" means any cotmpensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverapes described in Section 5) for: {i) damage to, or destruction of, the
Propetty; {ii) coneination ar other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of -of omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurane® means insurance prolecting Lender against the nonpayment of, or default on, the Loan.

(0) *Periodic Payment" means the regularly scheduled amount due for {f) principal and interest under the Note, plus (i) any
amounts under Seetion 3 of i Security Instrament.

(P) "RESPA" means the Real Esiste Ssitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024} =5 they might be amended from time to time, or any additional or successor legislation or
repulation that poverns the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in repard t=7a “tederally related mortpage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Sunccessor in Interest of Borrower" m=ans.any party that has taken title to the Property, whether or not that party has
assumned Borrower's obligations under the Note and/yrthis Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: {i) the repaymen: o2 the Loan, and all renewals, extensions and maodifications of
the Note; and {it) the performance of Borrower's covenants and zg7cements under this Security Instrament and the Mote. For
this purpose, Borrower does hereby morigage, grant and convey v MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foVuwing described property located in the COUNTY of
COOK:

LOT 4 IN GEORGE H. PECK'S SUBDIVISION OF THE WEST ]13J.48 ACRES PART LYIRG SOUTH OF
LARKE STREET IN THE SOUTHEAST 1/4 OF THE SQUTHEAST L/4 0F SBCTION 11, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN (COOK COUNTY ILLINOIZ.

which currently has the address of 3309 W WARREN BLVD, CHICAGO, IL 606Z4 7 Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, ar.d all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall alse be cavered by this Security
Instroment. All of the foregeing is referred to in this Security Instrument as the "Property.” Borrower aaderstands and agrees
that MERS holds only legal titls to the interests granted by Borrower in this Security Instrument, but, if «ecessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assipns) has the right: to (xercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any wction required of
Lender inclnding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is tnencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
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limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Tuterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shzll pay
when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow 1tems pursuant to Section 3. Payments due under the Note and this
Secwrity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secusity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, pravided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payment: are deemed received by Lender when received at the location designated in the Note or at such other
location as may be-designated by Lender in accordance with the notice provisions in Seetion 15. Lender may return any
payment or partial ;aviment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any paymect or partia! %2 ment insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice to
its rights to refuse suck pay rant or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accenier, [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lend<r may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a rzsonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied sarlier, such funds will k¢ applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢laim which bBortower might have now or in the future egainst Lender shall relieve Borower from
making payments due under the Note and this Secarity Instrument or performing the covenanis and apreements secured by this
Security lastrument, '

2. Application of Payments or Proceeds. Zxvept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ovde of priority: (8) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payment; sh2!l-be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Ingtrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquep’ Periodic Payment which inctudes a sufficient amount to
pay any late charge due, the payment may be applied to the delinqueut puyment and the late charge. [f more than one Periodic
Payment is outstanding, Lender may apply any paymeat received from Eor ower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that'any ev2asg exists after the payment is applied to the
ful] payment of one or more Pericdic Payments, such excess may be applied (0 any 'ate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceenz to'principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payrwn.s are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) 1axes and assessiuents and ather
items which can attain priority ever this Security [nstrument as a lien or encumbrance on the Property, /%) leasehold payments
ot ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender aruer Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lendar in lisu of the jeynent of Mortpage
Insurance premiums in accordance with the provisions of Section 19, These iterns are cailed *Escrow Itens.” & origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any,
he eserowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall pramptly furnish to
Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payzble, the amounts due for any Escrow [tems for whick payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may requite. Borrower’s obligation to make such payments and to provide receipis shall for all
purposes be deemed to be 2 covenant and agreement contained in this Security Instcument, as the phrase "covenant and
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agreement” is used in Section 9. If Borrower is abligated to pay Escrow [tems directly, pursuant to a waiver, and Borrowet
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabie “awv requires interest to be paid oa the Funds, Lender shall not be required to pay Bommower any interest
or earnings on the Funds. Gorrower and Lender can agree in writing, bowever, that interest shall be paid on the Funds. Lender
shall give to Borrower, wiilir i charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of #iads held in escrow, as defined under RESPA, Lender shall account to Bomrower for the
excess funds i accordance with XFAPA. If there is a shortape of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a3 required by ReSPA_and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no moie .5+ 12 monthly payments. [f there is a deficiency of Funds heid in escrow, as defined
under RESPA, Lender shall notify Borzower as :2quired by RESPA, and Borrower shal! pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instryraenu, leasehold paymeats or ground rents on the Propesty, if any,
and Community Association Dues, Fees, and Assessments, 15apy. To the extent that these items are Escrow Itetns, Borrower
shall pay them in the manner provided in Section 3.

Baorrower shall promptly discharge any lien which has prioriy over this Security [nstrument nnless Borrower: (2}
agrees in writing to the payment of the obligation secured by the lien la « manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinicn operate to preveat the enforceraeni of the lien while those proceedings are
pending, but oaly umiil such proceedings are concluded; ot (¢) secures from the Saldir of the lien an agreement satisfactory to
Lerder subordinating the lien to this Security Instnzment, If Lender determines that iy part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the Jien, Within 10 days
of the date on which thet notice is given, Borrower shall satisfy the lien or take one or more nf the actions set forth above in
this Section 4.

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification rad/o reporting service used
by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafier eiesied on the Proparty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazar(s iv<fuding, but not
limited to, earthquakes and floods, for which Lender requites insucance, This insurance shall be maintained i the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentetices can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: () & one-time charge for flood zone determination, certification and
tracking services; or (b) a one-tite charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
alse be responsible for the payment of any fees imposed by the Federal Emergency Management Apency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
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Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticular type or amoant of coverage.
Thersfore, such caverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secutity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include 4 standard mongage clause, and shall name Lender as morigagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid preminms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include 4 standard morigage
clause and shall n+x:2 Lender as mortgagee and/or as an additional loss payes.

In the evenii of loss, Borrower shall give prompt natice 10 the irsurance carrier and Lender. Lender may make proof of
loss if not made prormgi'y by Borrower, Unless Lender and Borrower otherwise agree in writing, any insutance proceeds,
whather or not the undzi 1y ing insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is ¢ccunuically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 12 #3ld such insurance proceeds until Lender has had an opportunity to inspect such Property fo
ensure the work has been compiet.d to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds f2: the repairs and restoration in a single payment or in a series of progress payments as the
wark s completed. Unless an agreemcnt ‘s =ade in writing or Applicable Law requires inlerest to be paid on such insurance
proceeds, Lender shall aot be required to yay Batrower any initerest ot earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shi (] nct be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not ecmagmically feasible or Lender’s security would be lessened, the insurance
proceeds shali be applied to the sums secured by thiee ¢ -urity Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied 17 the order provided for in Section 2.

If Borrower abandons the Property, Lender may fi's, vegotiate and settle any available insurance claim and related
matters. [f Bocrower does not respond within 30 days to a niotice from Lender that the insurance carrier has offered to settle &
claim, then Lender may negotiate and settle the elaim, The 30-av period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, ‘oz tnwer hereby assigns to Lender (a) Borrower's rights to
any ingurance proceeds in an amount not to exceed the amounts unpaid vadzr the Note or this Security Instrument, and {b) any
other of Bomower’s rights (other than the right to any refund of uneasried’ premiums paid by Bomrower) under all insurance
policies covering the Property, insofar as such rights are applicable tv-ine coverage of the Property. Lender may use the
insurance proceeds sithier 1o repair or restore the Property or to pay amounts unpaid urder the Nole or this Security Instrument,
whether or not then due,

6. Occapancy. Borrower shall accupy, establish, and use the Property as Doriuver's principal residence within 60
days after the execution of this Security Instrament and shall continue 1o occupy the Propar i 23 Borrower's principal residence
for at leasl one year after the date of occupancy, unless Lander otherwise agrees in writiag, which consent shall not be
nnreasonably withheld, or unless extenuating circomstances exist which are beyond Borrawer's cop’iul

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sha’i #ot destroy, damage or
impait the Property, allow the Property to dsteriorate or commit waste on the Property, Whether or noc Pontower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ur-decreasing in value
due 1o its conditien. Unless it is detemmined pursuant to Section 5 that repair or restoration is not ecouciuzally feasible,
Borrower shall promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or condemnetion
proceeds are paid in connection with damage to, or the taking of, the Property, Bomrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restaration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient fo repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily fals_e,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Materizal representations includs, but are not limited to, representations concerning Borrower's
occupancy of the Property s Bormower's principal residence.

9, Protectfon of Lender's Interest in the Property and Rights Under this Secutity Insttument, [f (a) Borrower
fails to perform the covenants and agreemeats contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instcument {such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
meluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but arg at Jimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appeating in court; ~id (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, inc 'uding its secured position in a bankmptey proceeding. Securing the Property includes, but is not
limited to, entering the Pzope1ty to meke repairs, change locks, replace or board up doors and windows, drain water ftoth pipes,
eliminate building or other cud:: violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Le:der does not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not kg any or all actions authorized under this Section 9.

Any amounts disbursed by Lezider under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts sha!l o2ar interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrswer requesting payment.

If this Security Instoument is on a leaeeh21d, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and intepvet; hatain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, ~it<r or amend the ground lease. If Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall not merge uriless 1 ender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Mort tage Insurance as a condition of making the Loan, Borrower shall
pay tha premiums required 10 maintain the Morigage Insurance in wffect. 1f, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insuier ot previously provided such insurance and Borrower was
requited to make separately designated payments toward the preioianis for Mortgage Insurance, Borrower shall pay the
premivms required 1o obtain coverage substantially equivalent to tha Zdrrtgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage [nsuranr s previously in effect, from an altemate mortgage
insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverige )3 not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due wb<a the insurance coverage cezsed to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundsble, notwithstanding the fact that the Loan is ultimateiy ~aid in full, and Lender shall not be
required t» pay Borrower any interesl or sarnings on such loss reserve. Lender can no lonper r2quire loss reserve payments if
Morigage Insurance coverage (in the amount and for the periad that Lender reqnires) provided by an insurer selecied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premivms for Mortgage
[nsurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrosiar wes required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a non-refundable 1oss reserve, until Lender's requir :ment for Mortgage
[nsurance ends in accordance with any written agreement between Bomower and Lender providing for such te/miéation or until
terminaticn is required by Applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Botrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shate or modify their tisk, ot reduce losses, These agreements are on terms and conditions
that ars satisfactory to the mortgage insurer and the other party (or parties) to these agresments. Thase agresments may require
the mortgage insurer to make payments using any source of funds that the mottgage insurer may have available (which may
include funds obtained from Mortgage Insurance premimns).
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As a result of thess apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loar. Such agreements will not increase the amount Borrower will owe for Mertgage
Insurance, and they will not entitle Borrower to any refund.

(b) Awy such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Hormeowners Protection Act of 1998 or any other law. These rights may include the right to recelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such car el tion or termination.

11. Assignricat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ate hereby assigned to and
shall be paid to Lende’.

If the Property i< d»maged, such Miscellaneous Proceeds sball be applied to restoration ar repair of the Property, if the
restoration or repair is econdnyically feasible and Lendet's security is not lessened. During such repair and restoration period,
Lender shall have the right to kol such Miscellaneous Proceeds until Lender has had an opportunity te inapect such Property
to ensure the work has been comp!#tzd to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repaits and revivration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement i made ‘n writing or Applicable Law requires interest 1o be paid on such Misoellaneous
Proceeds, Lender shall not be required to pry Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasidle or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inscwosnt, whether or nol then due, with the excess, if any, paid to Borrower.
Such Miseellaneous Proceeds shall be applied in the arderprovided for in Seetion 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal be applied
to the sums secured by this Security Instrument, whether or r/ot th:n due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss it vslue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in »alue is equal to or greates than the amount of the sums
secured by this Secusity Instrument immediately before the partial @hini), destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tote! =ziount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Berrower.

In the svent of a partial taking, destruction, or loss in value of the Preperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less th=a.tha amount of the sums secured
immediately before the partial taking, destruction, or loss i value, unless Botrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whetiz=. or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower (hat the Oppesing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails t0 rosp i to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanears Proceeds either to
restoration or repair of the Propetty or to the sums secured by this Security Instrument, whether or not taen due. "Opposing
Party" means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrowet has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lander's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeinure of the Property
or other material impairment of Lender's interest in the Propesty or rights umder this Security Instrument. The proceeds of any

award or cleim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

TLLINOIS-Single Family-Fannie Maw/Freddie Mac UNIFORM INSTRUMENT
2347 Page 7ol 1L Form 3014 1701

323711 40

00652




2119721226 Page: 9 of 16

UNOFFICIAL COPY

400652740

All Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender 1o Botrower or any Successor
in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instroment by reason of any demand made by
the original Botrower or any Successors m Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leader’s acceptance of payments from third persons, entities or Successors in [nterest of
Botrower ot in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that
Borsower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exesate the Note (2 "co-signer”): (a) is co-signing this Security Instrument only to mortgage, gtant and convey the
co-signer's interest irthe Property under the terms of this Security Instrument; (b is not personally obligated to pay the sums
secured by this Securicy Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke aqay accommodatieis Vsith regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in */iting, and is approved by Lender, shall obtain ali of Borrower’s rights and benefits uader
this Security Instrument. Borr¢wzr shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to suc’i velease in writing. The covenants and agreements of this Security Insirument shall
bind {except as provided in Section 20) 2zd Leneftt the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property ingpection an vahuation fees. In regard to any other fees, the absence of express autherity
in this Security Instrument to charge a'specific fee to Por.ower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohib ted by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurr loan charges, and that law is finally interpreted so that the interest
ar other loan charges collected or 1e be collected in connectivn with the Loan sxceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduee the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be#{usded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making ~ direct payment to Borrower. If a refund reduces
prineipal, the reduction will be treated as a partial prepayment without any prepayment chatge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of acticn Borrower might have arising out of suci.ovzecharge.

15. Notices. All notices given by Borrower or Lender in connection with tlis Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to liave been given 1o Botrower when
mailed by first class mail or when actually deliversd 10 Borrower’s notice address if sent by 2ther means. Notice to any one
Bomower shall constitiie notice to all Borrowers unless Applicable Law expressly requires odhorwise, The notice address shall
be the Property Address unless Borrower has designaled a substitute notice address by notice: to ).ender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for repoiiing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Tuere may be qnly one
designated notice address under this Securify Instrument at any one lime. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Leader's address stated herein unless Lender has designated another ad trvss by notice o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender imtil
actually received by Lender. If any notice required by this Security [nsitument is also required under Applicable Law, the
Applicable Law requirement will satisfy the comresponding requirement under this Security Instrament,

16. Governing Law; Severablllty; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is [ocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the maseuline pender shall mean and include corresponding neuter
words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interesl in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transfeered {or if Borrawer s not a natural
pesson and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate paymont n fill of all sums secured by this Securily Instrunent. However, this option shall not be exercised by
Lender if such exerciz< is prohibited by Applicable Law.,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days frora thz date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security In¢tvw'nent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted ¥ £iis Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to /#ziastate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time ptior to the earliest of: () five days befors
sale of the Property pursuant to Section 22 . this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to relasiate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 21l sms which then would be due under this Security Instrument and the Nate gs
if no accelezation had occurred; (b} cures any deiarit of any other covenants or apreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nct Vrited to, reesonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protectng Lender's interest in the Property and rights under this Security
Instrument; and (d) lakes such action as Lender may reasoiably” require to assure that Lendet's interest in the Property and
rights under this Security Instrument, and Borrower's obligatioio pay the sums secured by this Security [nstroment, shall
continue unchangeg unless as otherwise provided under Appliczole Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following tunins, s selected by Lender: (a) cash; (b) money order; (c}
certified check, bank check, treasurer's check or cashiet's check, providzd any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {a) “!<ctroni¢ Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall reriain fully effective as if no acceleration had
oceurred, However, this right 1o reinstate shall not apply in the case of accelerativn urder Section 8.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievanee. The Noie o # partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Beiroveet. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the: Nete and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instratent, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If thore i a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address-oi *i:e new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conneitiun with a notice of
teansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than (ne purchaser of the
Note, the morigage loan servicing abligations to Borrower will remain with the Loan Servicer or be transfertat o a secessor
Loan Servicer and are not assumed by the Note porchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may eonumence, join, or be joined to any judicial action (as either an individual litigant
ar the member of & class) that arises from the other party’s actiong pursuant to thig Security Insirument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instroment, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the ather party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time peried will be deemed
to be reasonable for purposes of this paragraph. The notice of acéeferation and opportunity to:cure given to Borrower pursuant
10 Section 22 end the notice of acceleration given 1o Berrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
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opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Seetion 21: (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: pasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is localed that relate ta health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, ot removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that.can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creates a condition that adversely
affects the value ri tie Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of ri>zardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the ety (including; but not limited to, hazardous substances in congumer products).

Borrowet shali riotptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other action by
any governmental or reguiatsry agency or private party involving the Property end any Hazardous Substance or Enwvironmental
Law of which Borrower has ari0s" knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or thr:at of release of any Hazardous Substance, and {c) any condition caysed by the presence, use
or release of a Hazardous Subgtaice whirh adversely affects the value of the Preperty. If Borrewer leams, or is notified by any
governmental or regulatory authority, or zas private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrows: shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall ereste any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe: arJ Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Ingirunent {but uot prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specifyz () the default; (b) the action required to cure the defanlt;
(¢) a date, not less than 30 days from the date the notlee is ;20«0 Borvower, by which the default must be cured; amd
(d) that failure to cure the default on or before the date specibicd 7o the notice may result in acceleration of the shms
secured by this Security Tusirament, foreclosure by judiclal prorceifug and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration aud t%¢ right ¢o assert in the foreclosure proceeding
the nou-existence of a default or any other defense of Borrower to acceleranvm and foreclosure. I the default s not
cured on or hefore the date specified in the notice, Lender at its option muv regtice immediate payment in full of all
sums secared by this Security Instrument without further demand and may a7 eclose this Secarity Insirament by
Judieial proceeding. Lender shall be entitled to collect all expenses incurred in puzsulag the remedies provided im this
Section 22, including, bot not limited (o, reasonable attorneys’ fees and cosis of fitle evi deice.

23, Release. Upon payment of all sums secured by this Sscurity Instrument, Léaler shall releass this Security
Instrument. Borrower stiall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permittcd upier Applicable Law,

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releages and -#aives all rights under
and by virtue of the Nlinois homestead exemption laws.

25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrowet's collateral. This insurance may, bul need not, protect Borrower's interests. The coverage that
Lender purchases may not pay ay ¢laim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellaticn or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of instrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenanis contained in this Security Instroment
and in any Rider executed by Borrower and recorded with it.

b Al

- BORROWER - MYCHABL RANKIN

-arprERE—okenre WL
G‘ﬂbf‘ "&((Q/?‘.C*‘]tf’l MQ

STATEOF _.Hlina's

COUNTY OF _L22l< )

The foregoing instrument was ackroviedged before me this Dj:/ 4 7?/ 2.0 2 by MICHAEL RANKIN.

6n) abrrelie Ronkin .
_ﬁ:gbkr SWAVA,
Notary Public I

My Commission Expires: ”l_/ of {/ adat

bk g S T

KEITH A WAKEFIELD
, Officlal Seal

d  Notary Public - Seate of Iinofs
d My Commission Expires

DT

Individual Loan Originator; CINDY SMOLIN, NMLSR ID: 664514
Loan Originator Organization: LOANDEPOT.COM, LLC, NMLSR ID: 174457
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1-4 FAMILY RIDER
pAssignment of Rents)

RANEKIN
Loan #: 400652740
MIN: 100953704006527405

THIS 1-4 FAMILY RIDER is made tiis 2ND day of JULY, 2021, and is incorporated
into and shall be deemed to amend and supplemeirt to2 Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by.‘0 undersigned (the "Botrower") to secure
Botrower's Note to LOANDEPOT , COM, LLC {the "Lerus") of the same date and covering the
Property described in the Security and located at: 3309 /¥ WARREN BLVD, CHICAGO, IL
60624 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenan dvd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fo'iows:

A, ADDITIONAL PROPERTY SUBJECT TQ THF SECURITY
INSTRUMENT. In addition to the Property described in Security lnstrmment, the
following items now or hereafter attached to the Property 10 the extent they ale firtures are
added to the Property description, and shall also constitute the Property coversd Uy the
Security Instrument: building materials, appliances and goods of every nature whatsoover
now ot hereafter located in, on, or used, or intended to be used in connection wi tae
Property, including, but not limited to, those for the putposes of supplying ot distributiug
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, watet
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryets,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac UNIFORM INSTRUMEN'T
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Secutity Instrument (ot the leasehold estate if the Security Instrument is on
a leasehold) are referred te in this 1-4 Family Rider and the Security Instrument as the
lleperty'll
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
un):ss Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property,
C.SVRORDINATE LIENS, Except as permitted by federal law, Borrower shall
not allow any lier inferior to the Security Instrument to be perfected against the Property
without Lender's pacr written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

E. ASSIGNMENT OZ LEASES, Upon Lender's request after default, Borrower
shall assign to Lender all i=ases of the Property and all security deposits made in
connection with leases of the Prope:ty. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existi leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph E. the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; AP'OINTMENT OF RECEIVER; LENDER
IN POSSESSION, Botrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Picjerty, regardless of to- whom the

« Rents of the Property arg payable. Borrower authorizes Lander or Lender's agents to collect
the Rents, and agrees that each tenant of the Property sha’i pey the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rente vutil (i) Lender has given
Borrower notice of defanlt pursuant to Section 22 of the Secuvi.v Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid t~ Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and nvt an assignment
for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Jerrower
shall be held by Borrower as trustee for the benefit of Lender only, o be applies io the
surns secured by the Security Instrument; {ii) Lender shall be entitled to collect and (e celve
all of the Reats of the Property; (i1i) Botrower agrees that each tenant of the Property sk
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited te, attomey's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
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taxes, assessments and other charges on the Property, and then 1o the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

1f the Renis of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
suck vurposes shall become indebtedness of Borrower to Lender secured by the Security
InstrumCiit pursuant to Section 9.

Be.rawer represents and warrants that Borrower has not executed any prior
assignmeric of the Rents and has not performed, and will not perform, any act that would
prevent Lender Yiom exercising its rights under this paragraph.

Lender, or Lxnder’s agents or a judicially appointed receiver, shall not be required
to enter upon, takc control of or maintain the Property before or after giving notice of
default to Borrower. Howysver, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any tim: when a default occurs. Any application of Rents shall not
cure ot waive any default ¢r invalidate apy other right or remedy of Lender. This
assignment of Rents of the Proper.v shell terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROYISIN, Borrower's default or breach under any
note or agreement in which Lender has al interest shall be a breach under the Security
Instrument and Lender may invoke any of bz remedies permitted by the Security
[nsteument.

BY SIGNING BELOW, Borrowet accepls and agrees to the werms aad covenants contained in this
1-4 Family Rider.

»

g~

- BORROWER - MICHAEL RANKIN

%mwmﬂ@mm

G‘W'dlb?\“’ﬂﬁl»’)
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Lot 4 in George Hr. Peck's Subdivi;ﬂ, N@&E Alr%-&:ulg@grzet the Southeast 1/4 of the

Southeast 1/4 of Section 11, Township 39 North, Range 13, East of the Third Principal Meridian in Cook County Jllinois.

Tax ID: 16-11-415.088-0000
Property Address: 3309 W. Wamen Blvd, Chicago, IL 60624



