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DEFINITIONS

Words used in multiple sections of this dogament are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding/the vsage of words used in this docurnent are also provided in
Section 15.

(A) "Security Instrument™ means this document, vhich is dated JUW 2, 2021 together with
all Riders to this document,

(B) "Borrower" is Osvaldo Martinez and Peari-Martinez, husband and wife

Borrower is the mortgagor under this Sectrity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages v=der this
Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an'aadress
and telephone number of P.O. Box 2026, Tlint, M1 48301-2020, tcl. (388) 679-MERS.

(D) "Lender” is Quicken Loans, LLC

Lenderisa Limited Liability Company

FHA Mprgage With MERS.IL 213042014
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated July 2, 2021 . The Note
states that Borrower owes Lender w0 Hundred Eleven Thousand Two Hundred Fifty
Six and 00/100
Dollars (U.S. § 211,256.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not [ater than Ju]y 1, 2051

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Lean' means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due vader this Security Tnstrument, plus interest.

{H) "Riders" mcans =i Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be exgedied by Borrower [check box as applicable|:

0 Adjustable Rate Ridee O Condominium Rider L Planned Unit Development Rider
Other
[0 Rehabilitation Loan Rider

(I) "Applicable Law" means all controlling 2pricable federal, state and local statutes, regulations,
ordinances and administrative rules and oxders (that have the etfect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessizzo’s" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property vy 2/¢ondeminium association, hormeowners
association or similar organization.

(K) "Electronic Funds Transfer™ means any transfcr of funds, other thaw a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elestron’s terminal, telephonic
instrutoent, computer, or magnetic tape so as to order, instruct, or auther:z: a financial institution to
debit or credil an account. Such term includes, but is not limited to, point-Ot-sale transfers, automated
teller machine transactions, transters initiated by telephone, wire transters, and aitomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or pioseeds paid by
any third pacty (other than insurance proceeds paid uider the coverages described 1 Section 5) far: (1)
damage to, or destruction of, the Property; (ii} condemnation or ather taking of all or any part ¢fine
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agatnst the nonpaymaent of, or default on, the
Loan.

FHA Mortgage With MERSHL
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{O) "Periodic Payment” means the regularly scheduled amount due tor (i) principal and interest under the
Note, plus (i) any ameunts under Section 3 of this Secunify Instument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 200 et seq.) and its
implementing regulation, Regulation X (12 C.T.R. Part 1024), as they might be amended from time to
time, or any additional or suecessor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his designee.

(R) "'Successor-in Inferest of Borrower" means any party that has taken title to the Property, whether or not
that party has Zssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF <ICHTS IN THE PROPERTY

This Security Instrment secuvzs to Lender: (1) the repayment of the Loan, and all renewals, extensions
and moedifications of the Note:-and (ii) the performance of Borrower's covenants and agreements under
this Security Instroment and the Motz For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomines for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the fuilowing described property located in the
County of Cook
(Type of Recording Jurisdiciion) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO ANDMADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECCRD.

pParcel D Number: 19-17-416-002-0000 which currently has the addiess of
6100 S Mason Ave (Sireet)
Chicago (Cigy), Minois 60638-4424 (zZip Code)

{"Property Address"):

FHA Mortgage With MERS-IL 930/2014
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements,
appurtenances, and fixturcs now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrurnent. All of the forcgoing is referred to in this Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds ouly legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (a3 nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited fo, the right to foreclose and sell the Property; and ta take any action required of Lender
including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property s uncncumbered, except for ercumbrances
of record. Berrower warrants and will defend generally the title to the Proparty against all elaims and
demands, subject-to any cncumbrances of record.

THIS SECURIT LApETRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variaiions Sy jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Serrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interesesuthe debt evidenced by the Note and late charges duc under the Note,
Borrower shall also pay funds tor Zsciow ltems pursuant to Scction 3. Payments duc under the Note and
this Security Instrument shall be medein U.S. currency. However, if any check or other instrument
received by Lender as payment under #:c-Mote or this Sceurity Instrument is returned to Lender unpaid,
Lender may require that any or all subscguens nayments due under the Note and this Security Instrument
be made 1 one or more of the follewing fornng, ascelected by Lender: () cash; (b) money order; (v)
certified check, bank check, treasurer's check o1 cashier’s cheek, provided any such check is drawn upon
an institution whose deposits are insured by a federil 2 gency. imstrumentality, or entity; or (d) Electronic
Funds Trangfer.

Payments are deemed received by Lender when received ai thie location designated in the Note or at such
other [ocation as may be designated by Lender in accordance-with the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pasipeat insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights#o<efise such payment or
partial payments in the future, but Lender is not obligated to apply such payircuts at the time such
payments are accepted. If each Periodic Payment 1s applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untii sorrower makes
payment to bring the Loan current, 1t Bortower does not do so within a reasonable perisid of timne,
Lender shall either apply such funds or return them to Borrower. I not applied earlier, susi funds will
be applied to the outstanding principal balance under the Note immediately prior to foreelosare, No
offset or ¢Jaim which Borrower might have now or in the future against Lender shall relieve Borewer
from making payments due under the Note and this Sccurity Instrument or performing the covenants and
agreements sccured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority;

FHA Morgage With MERS-IL | | |
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First, to the Mortgage Insurance premiums to be paid by Lender to the Sceretary or the monthly
charge by the Sceretary instcad of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard tnsurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shalinot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds frr Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untii #iie Note is paid in full, a sum (the "Tunds") to provide for payment of amounts due for:
(a) taxes and‘assérsiments and other items which can attain priority over this Security Instriment as a lien
or encumbrance o the Property: (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any andall insurance required by Lender under Scetion 3; and (d) Mortgage Insurance
premiums to be paid by Lender to the Sceretary or the monthly charge by the Scerctary instead of the
monthly Mortgage Insurance-preiniums. These items are called "Eserow ltems.™ At origination or at any
time during the term of the Loan, lender may require that Comumunity Association Ducs, Fees, and
Assessments, if any, be eserowed vy Barrower, and such ducs, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish 2 Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Tunds for Zsedow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lendermay waive Borrower's obligation to pay to Lender
Funds for any or all Eserow ltems at any time. 4 ny such waiver may only be in writing. 1o the event of
such waiver, Borrower shall pay directly, when andiwhere payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Leader and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tiie reriod as Lender may require. Borrower's
obligation to make such payments and to provide reeeipts shall fer all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as th¢ phrase "covenant and agreement” is
used in Section &. If Borrower is obligated to pay Escrow ltems divectlyd pursuant to a warver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may cxecisc its rights under Scction ©
and pay such amount and Borrower shall then be obligated under Scetion & to'repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lepder o apply
the Tunds at the time specified under RESPA, and (b) not to exceed the maximum amount adender can
require under RESPA. Lender shall estimate the amount of Tunds due on the basis of current dutavand
reasonable estimates of expenditurcs of future Cscrow Ttems or othenwise in accordance with Applicable
Law,

The Funds shall be held in an mstitution whose deposits are insured by a federal ageney, ingtrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so fnsured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Mengage With MERS-IL 9/30/2014
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under RESPA. Lender shall not charge Borrower tor holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds. Bortower and Lender can agree i writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Tunds as required by RESPA.

IT there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bovcower
for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow, as defined
under REESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender
the ameunt necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RCSPA, Lender
shall notify Boirower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 inonthly payments.

Upon payment in Tt ofall sums secured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any I'unds held by Lender.

4. Charges; Liens. Borrower shull.oay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Tostrument, leasehold payments ar ground
rents on the Property, if any, and Comununity Association Ducs, Fees, and Assessments, if any. To the
extent that these items are Escrow [te/ns) Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any bew xehich has priority over this Sccurity Instrument unless
Borrower: {a) agrees in writing to the paymeat of-the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of thé lip in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thnss proccedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holde1 of'the licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deZemnines that any part of the Property is
subject to a lien which can attain priority over this Sccurity Instrupicny, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thatnotice is given, Borrower shall
satisty the fien or take one or more of the actions sct forth above in thig Soction 4.

5. Property Insurance. Bortower shall keep the impiovements now existing <! heceatter erccted on the
Preperty insured against loss by fire, hazards included within the term "extended poverage,” and any
other hazards including, but not [imiked to. carthquakes and floods, for which Lenderrequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and fortna periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duaing the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to'Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendermay
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar ¢hanges ceewr which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Gmergeney Management Ageney in connection with the
review of any flood zone determination resulting from an objection by Bortower,

FHA Morigege With MERS-IL 9130/2014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under to obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previeusly in effeet.
Borrower acknowledges that the cost of the imsurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All ipsrrance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprevs such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and’or as an additional loss payce. Lender shall have the right to held the policies and rengwal
certificates. I¥Leuder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [f Porrower obtains any form of insurance coverage, not othenwise required by Lender,
for damage fo, or destraction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as m iigagec and/or as an additional loss payee.

In the event of loss, Borrowershall give prompt notice to the insurance carnier and Lender. Lender may
make proof of less it not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethee or not the underlying imsurance was required by Lender, shall
be applied to restoration or repair of the/Praperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has hed an opportunity to inspeet such Property to ensure
the work has been completed to Lender's satisfattion, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payiment or in a series
of progress payments as the work is completed. Unless ar/agreement is made in writing or Applicable
Law requires interest to be paid on such msurance procecds/Londer shall not be required to pay
Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ouf of the insurance procecdsand shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible ¢r Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured ‘o this Security [nstrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such ansurince proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any availab!< insurance claim
and related matters. It Borrower does not respond within 30 days te a netice from Leade! that the
insurance carrier has offered to settle a elaim, then Lender may negotiate and scttle the ¢laim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Propeity under
Section 22 or othenvise, Borrower hercby assigns to Lender (a) Borrowet's rights to any insuraice
proceeds in an amount not to cxeeed the ameunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insotar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property
or to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

FHA Mortgage With MERS-IL
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's prineipal residence
within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at [cast one year after the date of occupancy, unless Lender
determines that this requircment shall cause undue hardship for the Borrower or unless extenuating
circmmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Seetion 5 that repair or
restoration is not economically teasible, Borrower shall promptly repair the Property if damaged to
avoid furtier deterioration or damage. If insurance or condemnation procecds are paid in connection
with damaze to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender his released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in. siagle payment or in a scrics of progress payments as the work is completed. 1f the
Insurance or concelznation proceeds are not sufficient to repair or restore the Property, Barrower is not
relieved of Borrower's otligation for the completion of such repair or restoration.

If condemnation proceeds are-paid in councetion with the taking of the property, Lender shall apply such
preceeds to the reduction of'tlie indebtedness under the Note and this Sccurity Instrument, first to any
delinguent amounts, and then to pryment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due-date of the monthly payinents or change the amount of such
payments.

Lender or its agent may make reasenable citrics upen and mnspeetions of the Property. It it has
reasonable cause, Lender may inspect the interier ofithe improvements on the Property. Lender shall give
Borrower notice at the time of or prier to such an-ipiciior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i datonlt it, during the Loan application process,
Borrower or any persons or entities acting at the direction of Eorrower or with Borrower's knowledge or
consent gave materiaily false, misleading, or inaccurate information or statemnents to Lender {or failed to
provide Lender with material information) in connection with the Tian, Matcrial representations include,
but are not limited to, representations concerning Borrower's occupancey’of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument. If
{a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b)
there is a legal proceeding that might significantly atfect Lender's interest in the Progerty and/or rights
under this Security Tustrument (such as a proceeding in bankrupicy, probate, for condesinaion or
forfeiture, for enforcement of a len which may attain priovity over this Security Instrument ot to enforce
laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights underhis
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sceured
by a lien which has priority over this Security Instrument: (b) appcaring in court; and (¢) paying
reasonable attorneys’ toes to protect its intercst in the Property and/or rights under this Sccurity
Instrument, including its sceured position in a bankruptey proceeding. Scewring the Property includes,
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender docs
not have to do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These mmounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriowrey acquires fee title to the Property. the [caschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Vliscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shal! be paid to Lender.

If the Property is damagrd. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or-repair is economically feasible and Lender's security is not lessened.
During such repair and restorzusa period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oppertunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration-iu-a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement i paade in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shallnot be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible ot
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secuved by
this Security Instrument, whether or not then due, with th< sxeess, it any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providudifor in Scetion 2,

In the event of a total taking, destruction, or loss in value of #h& Pronerty, the Misecllancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or logs in value of the Property v which the tair market
value of the Property immediately before the partial taking, destruction, or loss in-value is equal to or
greater than the amount of the sums secured by this Sceurity Instrument immediately hefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree inwwriting, the sums
secured by this Security Instroment shall be reduced by the amount of the Miscellancous Praceeds
multiplied by the following traction: (a) the total amount of the sums sceured immediately befere the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Propeny
immediately before the partial taking, destruction, or [oss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inunediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured nimmediately before the partial taking, destruction, or 1oss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party"™ means the thicd party

that owes Borrower Miscellancous Proceeds or the party against whom Bocrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, in
Lendei'sdndgment, could result in forfeiture of the Property or other material impairment of Lender's
interest ir’th=Property or rights under this Sccurity Instrument. Borrower can cure such a defaylt and, if
acceleration-has oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed wih o Faiing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lende:'s interest in the Property or rights under this Sceurity Instaument. The proceeds of
any award or claim fo damages that are attributable te the impairment of Lender's interest in the
Property are hereby assigned.and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shall be applied in
the order provided for in Section I.

11. Borrower Not Released; Forbeararie By Lender Not a Waiver. Exicision of the time for payment
or modification of amortization of the suiws sceured by this Seeurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrowerchall not operate to release the liability of Borrower or
any Successors in nferest of Borrower. Lender (hali not be required to commence proceedings against
any Suceessor in Interest of Borrower or to refuse th cutend time for payment or othenvise modify
amortization of the sums securcd by this Sceurity Instiumnt by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowers Aay torbearance by Lender in exercising
any right or remedy including, without imitation, Lender's dceirtance of payments trom third persons,
entities or Successors in Interest of Borrower or in amounts less than thie amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigric Pevnd, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Hovacver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): ) 'is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the vraperty under the
texms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, mowify, Zorbear or
make any accommodations with regard to the terms of this Security Instrument or the Notg vithout the
CO-Signer's consent,

Subject to the provisions of Scction 17, any Successor 1o Interest of Borrower who assumes Borrower's
obligations under this Security Ingtrument in writing, and is approved by Lender, shall obtain ali of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release
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inwriting, The covenants and agreements of this Sceurity Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
[nstrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Scerctary. Lender may not charge fees that ave expressly
prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied fimits, then: (2) any such loan charge shall be reduced by the amount neeessary o reduce the
chargs 1etne permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted tymits will be refunded to Borrower, Lender may choose to make this retfund by reducing the
principal owsd dnder the Note or by making a dircet payment to Borrower. If a refund reduces principal,
the reduction wily 5 treated as a partial prepayment with no ¢hanges in the due date or in the monthly
payment amount unlzss the Lender agrees in writing to those changes. Borrower's acceptance o any such
refund made by direet’payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

Notices. All notices given by Borrowver or Lender in connection with this Sceurity Instrument must be in
writing. Any notice to Borrower it cornection with this Sceurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice {¢ any sne Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly

notify Lender of Borrower's change of address. [TLeader specifies a procedure for reporting Borrower's
change of addiess, then Borrower shall only report a-<Crange of address through that specified procedure.
There may be only ene designated notice address underchis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t'by first class mail to Lender's address
stated heretn unless Lender has designated another address byiiotice.to Borrower. Any notice in
connecticen with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrumentiealso required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requurzineat under this Security
Instrument,

Governing Law; Severability; Rules of Construction. This Sccurity Instrusment shall be governed by
tederal law and the law of the jurisdiction in which the Property is focated. All rights aned obligations
contained in this Sceurity [nstrument arc subject fo any requirements and limitations of Aprticable Law.
Applicable Law might explicitly or implicitly aliow the partics to agree by contract or it mightbe silent,
but such silence shall not be construed as a prohibition against agreement by contract. [n the-eyent that
any provision or clavse of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect
without the conflicting provision.
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As vused in this Sceurity [nstrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any lcgal or beneficial interest in the Property, including, but not limited to,
those beneficial terests transferred in a bond for decd, contract for deed. nstallment sales contract or
escrow agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser.

[f all orany part of the Property or any Interest in the Property is sold or transfered (or if Borrower is
not a natur=! persen and a beneficial interest m Borrower s sold or transferred) without Lender's prior
written consen’, Lender may require immediate payment in fyll of all sums secured by this Secyrity
Instrument. H<wever, this option shall not be exercised by Lender it such cxercise is prohibited by
Applicable Law.

If Lender exercises this ¢pfion, Lender shall give Borrower notice ot acccleration. The netice shall
provide a period of not less then 30 days from the date the notice is given in accordance with Section 14
within which Borrower mustzay all sums sceured by this Security lostiument. 1f Borrower fails to pay
these sums prior to the expiration o1 tiis period, Lender may invoke any remedies permitted by this
Sccurity Instrument without turthesnotice or demand on Borrower,

18. Borrower's Right to Reinstate After Ac:eleration. 1t Borrower meets certain conditions, Borrower
shall have the right to have enforcement offais Sceurity Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Propelty pursuant to Scction 22 of this Security Instryment;
(b) such other period as Applicable Law might specidy, for the termination of Borrower's right to
reinstate; or (c) entry ot a judgment enforcing this Sccwiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would < 40 under this Sceurity Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Sceurity Instrument, incinding,_but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fies incnrred for the purpose of
protecting Lender's interest in the Property and rights under this Securitylustrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in sig Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums sceured/cy this Sceurity Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (1) Lender has aceepted reinstatement after the commencement of foreelosure
praceedings within two years immediately preceding the commencement of a curnrenifodeniosure
proceeding; (i) reinstatement will preclude forcelosure on different grounds in the future or{1ii)
reinstatement will adversely affect the prionty of the lien created by this Sceunity Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in onc or more of the folloving
forms, a5 selected by Lender: (a) cash; (b) moncy order; (¢) certificd check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insyred by a federal agency, instrumentality or entity; or (d) Electroni¢ Funds Transter. Upon
reinstaternent by Borrower, this Security Instrument and obligations sceured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be sold ong or more times without prior notice o
Borrower. A sale might result in a change in the entity (knewn as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addiess of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Nete, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Bosrovrer nor Lender may cormuimence, join, or be joined to any judicial action (as either an
individual litizant or the member of' a class) that arises from the other party's actions pursuant to this
Security Instrumentor.that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secunity lustrument, until such Borrower or Lender has notificd the other party (with
such notice given in carxpiianee with the requirements of Scetion 14) of such alleged breach and afforded
the other party hereto a reasonsble period after the giving of such notice to take corrective action. 1f
Applicable Law provides a timé period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Seetion. The notice of acceleration and
opportunity to cure given to Borrower pursiant to Section 22 and the notice of acceleration given to
Borrower pursuant te Section 17 shall be/ dezimed to satisfy the notice and opportunity to take comective
action provisions of this Section 9.

Borrower Not Third-Party Beneficiary fo Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for ¢irtain losses it may incur it Borrower does nof repay
the Loan as agreed. Bormower acknowledges and agrees thaf the Borrower is nof a third party beneficiary
to the contract of insurance between the Secrctary and Lendurswor is Borrower entitled to enforee any
agreement between Lender and the Sceretary, unless cxpliciliy anthorized to do so by Applicable Law,

Hazardous Substances. As used in this Scction 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Cnviienmental Law and the tollowing
substances: gasoline, kerosenc, other flammable or toxic petrolean preducts;-toxic pesticides and
herbicides, volatile solvents, materials ¢containing asbestos or formaldehyde,and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wheie tae Property 1s located
that relate to health, safcty or enviconmental protection; (c) "Environmental Cleanup”includes any
response action, remedial action, ot removal action, as detined in Environmental Lavie sidqd) an
"Environmental Condition™ mecans a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone ¢lse to do, anything affccting the Property (a) that is in viclation of any
Environmental Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adverscly aftects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

FHA Morgage With MERS-IL ||

Woltars Kluwer Finaneial Services, Inc.

9130/2014
VIMPANIIL) (1810).00
Page 13 of 16
347783 a

q03477839460 0233 508 1316



2120046314 Page: 15 of 19

UNOFFICIAL COPY

simall quantitics of Hazardous Substances that ave gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property (incfuding, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any ynvestigation, ¢laim, demand, lawsuit or
other action by any goverumental or regulatory agency or private party involving the Property and any
Hazardons Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. It Borrower learus, or is notitied
by any governmental or regulatory authority, ¢r any private party, that any remeval or other rencdiation
of any "1azardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law. Nothing herein shall create any
obligation ¢n J.ender for an Environmental Cleanup.

NON-UNIFORM SOV ENANTS. Borrower and Lender fucther covenant and agree as follows:

22.

23.

24.

25,

Acceleration; Rerierlies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 7zy covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the actionrequired to cure the default; (c) a date, nof less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the dace specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe: 51 the right to reinstate after acceleration and the right o
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is-psi cured on or before the date specified in the
nofice, Lender af its option may require immediaic yavment in full of all swms secured by this
Security Instcument without further demand and may Zoneclose this Security Instrument hy judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, =Zasouahle attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security [nstrumerit; Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may clarge Borrower a fee for
releasing this Security Instrument, bat enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys’ fees shall inelude those
awarded by an appeflate court and any attorneys' fees incurred in a bankruptey proceeding,

Waiver of Homestead. In accordance with Blinois law, the Boviower hereby veleases and waives all
rights under and by virtue of the 1ilinois homestead exemption laws.
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26. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any ¢laim that 1s made against Borrowver in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be addedto Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cust of insurance Borrower may be able to obtain on its own,

BY SIGNING BL:LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in pay Nider executed by Borrower and recorded with it

ﬂ/ﬁ%/ﬁ%ﬂw

Osvaldo Martinez -Borrower

0/ 0202020 (Seal)
earl Martmez ‘Dorrower

(Seal)
-Borrower

(Seal)
-Borrower

L Refer to the attached Signature Addendum for additional partics and signetures.
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Acknowledgment
State of [11inois
County/City of Cook

This instrument was acknowledged before me on Ju]y 2. 2021 by Osvaldo Marti nez ang
Pearl Martinez

OFFICIAL SEAL

MARIE SWEATT

HOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 2-4-2024

et il D
Laan e -

Notaiy Erzm’)/ e o

My Commission Expires: Z ——l[— 20 ‘2'4

Loan Crigination Organization: Juicken Loans, LLC
NMLS ID: 3030

Loan Originator: Barakel Hejaij
NMLS ID: 1889490
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Illino1s Fixed Interest Rate Rider 3477839460

This ILLINOIS FIXED INTEREST RATE RIDER is made this Znd dayof July, 2021 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower™) to sccure the Borrower's Note (the "Note™) to
Quicken Loans, LLC

{The "Lender™) of the same date and covering the property described in this Sceurity Instrument and located at:
6100 S Mason Ave
Chicaga. IL 60638-4424
(Property Adedress)
The Security Instrument 15 amended as follows:
The words "at tagtate of 2.75 %." arc added at the end of the sentenee that begins with the words
"Borrower owes Lenderthe principal sum of.”
By signing below, Borrewer siccepts and agiees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

M% 22, i

Dsvaldo Martinez Date
Seal)

(el A4 VNSNS 07 0242021
Pearl Martinez _ Date
(Seai]

Date
(Seal)

Date
{Seal)

02161095/¢

FHA Fixed Interest Rate Rider{L
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 1¢-17-416-002-0000

Land situated in the Countyof Cook in the State of IL

LOT 1IN BLOCK S IN FOURTH ADEATION TO CLEARING, A SUBDIVISION OF THE SOUTH 3/4 OF THE WEST
1/2 OF THE SOUTHEAST 1/4 SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLNOIS.

Commonly known as: 6100 S Mason Ave, Chicago-IL 60638-4424

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATHON NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



