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COLUMBUS, OH 43231

(614} 480-6505

This Instrwmentt Prepared By:

CHANDA 0 WORTHINGTON

THE HUNTT'STON NATIONAL BAKK
7 BASTON OVPL

COLUMBUS, OH /3, 1%

i{Space Algve This Line For Recording Datn]
MORTGAGE

RALLINGS

Loan #: 00G0796%967

PIM:

Serv, #. 0071297154

MIN: 100115600007953564
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined Geloweand other words are defined kn Sections 3, 11, 13, 18,
20 and 21. Certain tukes regarding the usage of words used in this‘doownenl are also provided in Section 16,

(A) "Secarity Instrument™ means this document, which is daled JULY /7, 2021, together with all Riders to this
document.

(B) "Borrower" js HICOLE RALLINGS, AN UNMARRIED WOMAN, Burrusisris the morigagor ender this Security
Enstryment.

{C) "MERS" is Morigage Electronic Registration Sysicms, Inc. MERS is a separale chrporation that is acting solely 2s a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undei-this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and teleplone avmber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (288) 679-MERS.

(D) “Lendex™ is THE HUNTINGTON MATIONAT, BANKE. Lender is a NATIONAL BAKK orgauret) and existing under
the laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 43215

{E} "Note" means the promissory note signed by Borrower and dated JULY 7, 2021. The Note siates that Borower
owes Lender ONE HUNDRED RIGHT THOUSAND 81X HUNDRED FORTY AWD 00/100 Dollars (U.S.
£108,€840.,00) plus interest at the rate of 3, $00%. Borrower has promised o pay this debl in regular Periodic
Payments and to pay the debt in full not later than AUGUST 1, 2051

(F) "Properiy™ means the properly that is described below under the heading “Transfer of Rights in the Property,”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chatges due under the
Note, and ali sums due under this Security Instrunsent, plus inderesi,
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(H) "Riders" means all Riders 10 this Security Instrumeint that are execuied by Borrower. The following Riders are to be
exeeuted by Botrower [check box as applicablel:

U Adjustable Rate Rider & Condominiom Rider (1 Second Home Rider
E1Balloon Rider {1 Planned Unit Development Rider O Biweekiy Payment Rider
O -4 Family Rider 0 Othex(s) [specify]

{1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable {inal, non-appeaiable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other charges that
are imposed or: Bprrower or the Properly by a condominium agseciation, homeowners association or simitar organization,
(K) "Electronic «ands Transfer” means any iransfer of funds, other than a transaction originated by check, drefl, or
similar paper instoueieo!, which is initiated through an elecironic 1evminal, lelephonic instrument, computer, or magnetic
tape =0 as (o order, insirich or autherize 2 financial institution (o debil or eredit an account. Such 1erm includes, but is aot
Hiited 1o, point-ofsale wraisfers, automated teller machine transactions, Lransfers iniliated by telephone, wire transfers,
and automated elearinghouse transfers.

{L) "Escrow [tems"” mcans thozs vims that are desenbed in Section 3,

{M) "Miscellznecus Proceeds" mear’s a0y compensation, settlement, award of damages, or proceeds paid by any third
patty {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruciion of,
the Property; (it} condemmation or other wking of all or any part of the Property; (iif) conveyance in lieu of condemnation;
or {iv) mistepresentalions of, or omissions as lo; (¢ value and/or condition of the Property.

(N} "Mortgage Insurance means insurance pre tecting Lender against the nonpayment of, or default on, the Loan.

(D) "Periodic Payment” means the regularly sched dled amount due for (i) principal and interest under the Note, plus {ii)
any amounts under Section 3 of this Security Instrument

(P} "RESPA" mecans the Real Estale Settlement Proccdurss Act {12 U.S.C. §2601 ¢t 5¢q.) and its implementing
regufation, Regulation X (12 C.F R. Part 1024), as they mighy be amended from time to time, or any additional or
successor legislation or regulation that governs Lhe same subject myitter. As used in (s Sceunty Instrument, "RESPA”
refers to all requirensents and restrictions thal are imiposed in reg<id to a "lederally relaled mortgage loan” even if the
Loan does not qualily as a "federally related mortgage loan™ under RESI A,

{Q) "Successor in Interest of Borrower" means any party that has 1aken fitle to the Property, whether or not thas party
has assumed Borrower's obligations under the Nole andfor this Security [nstnmer:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all cenewal s, exi zastons and modifications
ol the Note; and (i) the performance of Borrower's covenants and agrecments under this decurity Instrument and the
Note. For this purpose, Bortower daes hereby mortgage, grant and convey to MERS (solely ad paminee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following descriled rroperty located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 10037 & CICERO AVE CONDO 300, OAK LAWN, IL 60453 ("Properly
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appuricnances, and fixtures now or bereafier a pmt of the property. All replacements and addilions shall also be covered
Dby this Security Instrument. All of the foregoing is relerced to in this Security Insitament as the "Property.” Borrawer
urderstands 2nd agrees that MERS holds only legat title (o the interests granied by Borrower in this Security Iastrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
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the fght: to exercise any or all of those intercsts, including, bul not limited to, the right to foreclose and seil the Property;
and to take any action required of Lender including, but act lintited to, releasing and canceling this Sccurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right o
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uailorm covenants for national use and non-uniform ¢ovenanis
with limiied -arations by junisdiction to constilute a uniform securily instrument covering rcak property.

UNIFofM COVENANTS. Berrower and Lender covenant zrd agree as follows:

1. Payren' of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prinzipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the *vol. Borrower shal also pay funds for Escrow Items pursuant to Section 3. Payments duc under
the Hote and this Securily lisrument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payinent under the-MNote ot this Secutity Insirument is returned to Lender unpaid, Lender may require that
any or all subscquent payments. due mder (he Mote and this Sceurity Instrement be made in one or more of the following
forms, as selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check io drawn vpon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electroni: Funds Transier.

Payments are deemed received by (erd~s when received at the location designated in the Mote or 2t such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may retwn any
payment or partial payment if the payment or partial poyments are insufficient to bring the Loan curient. Lender may
accept any payment or partial payment insufficient w-bring the Loan cureent, without waiver of any rights hercunder or
prejudice to s rights 1o refuse such payment or pardial poyrients in the [ulure, bul Lender is not obligated to apply such
paymenis at the time such payments are accepted. If each Psindic Payment is apphied as of its scheduled due date, Lhen
Lender need not pay interest on unapplied funds, Leader may bols such unapplied funds smtit Barrower makes payment
to bring the Loan current. 1F Borrower does not do so within g reasonable petiod of ime, Lender shall cither apply such
funds or return them o Borrower. I not applied earlier, such lunds wi'7ou applied to the oulstanding principal balance
under the Note immediately prior to foreclosure. No ofTset or claim v:hich/ dorrower might have now or in the fixlure
against Lender shall relieve Borrower feom making payments due unde“the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the foliowing order of priosity:ifu) interest due under the Note; (b)
principal due under the Note; {¢) amounts due under Section 3. Such payments shall be apaiied (o each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first te late.chasges, second to any other
amounts due under this Security [nstrument, and then to reduce the principal balance of the Noe

If Lender reeeives a payment from Botrower {or a debugquent Periodic Payment which includes a sofficient
amount ko pay any late charge due, the payment may be applied to the delinguent payment and the (atc charge. If more
than one Periodic Payment 15 outstanding, Lender may apply any paymeni reccived from Borrower (o the repayiment of
the Periodic Paymenis if, and 1o the extent that, each payment can be paid in Tull. To the cxtent that any excess exists after
the payment is applied {o the full payment of one or more Pertodic Payments, such excess may be applied to any lale
charges due. Yoluniary prepayments shall be applied first 10 any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under the Note
shall not extend or postpone the due dale, or change the amount, ol the Periodic Paymenits.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™) Lo provide for payment of amounts dua for: (a) taxes and assessments
and other ilems which can allain priority over this Security Instrument as a lien or encumbrance on the Property; (b)

ILEIROIS-Singk: Family-Fanale Mae/Freddic Mac UNIFORM INSTRUMENT
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leaschold payments or ground rents on the Praperty, if any; (¢} premiums for any and all insurance required by Lender
under Sectian 3; and (d) Mortgage Insvrance premiums, if any, or ony sums payable by Borrower to Lender in lieu of the
paymer! of Mortgage Insurance premiums in accordance with the provisions of Saction 10. These items are called
"Escrow ltems." At originalipn or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esctowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly funish to Lender all notices of amounts w be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any ov all
Escrow liems. Lender may waive Botrower's obligation o pay o Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, fic.amounts due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender
requires, siatl fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's'obligation (o make such payments and to provide receipts shall for all purposes be deemed io be a covenant
and agreement-coatained in this Sccurily Instrument, as the phrase "covenant and agieement” is used n Section 9. Iff
Borrower 1s obiigzicio pay Escrow {tems direcily, pursuant 10 a waiver, and Borrower fails to pay the amount due for an
Escrow leem, Lenderiniy exereise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¢ (o repayio Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow [tems at any
time by a notice given in-zocordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds,
and in such amounts, that are tlen raguired under this Section 3.

Lender may, at any time; coflezt and hold Funds in an amount {a} sufficient to permit Lender wo apply the Fuads
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Furds Jue on the basis of current data and reasonable cstimates of expenditurcs of
Tuture Escrow ltems or otherwise in accorcarce with Applicable Law.

The Funds shall be held in an institeXon whose deposits are insured by a federal agency, instumentality, or
entily {including Lender, if Lender is an institution whase deposils ave 5o insured) o1 in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow liums po later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, apzvally analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower inlerest on (he Fund 2ud Applicable Law permits Lender o make such a charge.
Unless an agreement 15 made in writing or Applicable Law réquices interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Bo7rower and Lender can agree in writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrewer, withoot charge, 2n annual accounting of the Funds as
required by RESPA,

Lf thete is 2 surplus of Funds held in escrow, as defined under REGP@) Lender shall account o Borrower for the
excess funds in accordance with RESPA, If there is a shorlage of Funds held i <serow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, and Bomower shall pay 1o Lender the’amounl necessary lo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. I theve i3 a deficiency of Funds keld in
escrow, as defined under RESPA, Lender shall notify Borrowar as tequired by RESPA, ans Barrower shatl pay (o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more thra 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prowiptly refund to Botrowet
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiois a.iributable 1o ihe
Propetty which ¢an atlain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associalion Ducs, Fees, and Assessmenls, if any. To the extent that these items os¢ Escrow lems,
Barrower shalt pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has pniority aver this Security Instroment unless Borrower: ()
agrees in writing to the payment of the ebligation secured by the lien in @ manner acceptable lo Lender, but only so long
as Borrower is performing such agreenent; (b) contests the lien in good falth by, or defends apainst enforcement of the
lien in, legal procecdings which in Lender's opinion operale to prevent the enforcement of the lien while those
proceedings are pending, but orly until such proceedings are concluded; or (¢} secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of
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the Property is subject to a Yien which can attain priority over this Secunity Instrument, Lender may give Boreower a
nolice identifying the tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insuvance, Borcower shall keep the improvements now existing or hereafter crected on the Properiy
insured apainst loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limiled to, earthquakes and floads, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding suniences can change during the term of the Loan. The insurance carrier providing the insurnce shall be
chesen by Birrower subject to Lender's ripht o disapprove Borrower’s choice, which right shall not be exercised
unteasonably/ Lender may vequire Borrower o pay, in connection with this Loan, gither: (a) a ene-time charge for flood
zone delerminarion, certiflication and tracking services; or {h) a one-time ¢harge for flood zone determination and
certification servicrs and subscquent charges each time remappings or similar changes occur which reasonably might
alfect such determination o7 certification. Berrower shall also be responsible for the payment of any fecs imposed by the
Federal Emergency Macapzment Ageney in connection with the review ol any flood zone determination resuliing [rom
an ohjection by Borrower.

If Borrower fails 1o matatan any ef the coverages described above, Lender may obtrin insurance coverage, at
Lender's option and Borrower's expeise, Lender is under no obligation to purchase any parlicular type or amount of
coverage. Therelore, such coverage saall cover Lender, but might or might not protect Borrower, Borrower's equity in Lhe
Property, or the contents of the Property, ag.inst any risk, hazard or liability and might provide grealer or lesser coverage
than was previously in effect. Borrower ckaswledges thal the cost of the insurance coverage so obtained might
significanily exceed the cost of insurance that't arrower could have obtained. Aay amounts disbursed by Lender under
this Section 5 shall become additional debl of Bormriwer secured by this Seourity Instrement. These amounts shall bear
interest at the Note rale from the date of disbursemcnt and shall be payable, with such interest, upon notice from Lender
to Bomrower requesling payment.

All insurance policics required by Lender and ronovals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standacd morigage clavsz, and shall name Lender as morigagee and/or as an
additional oss payee. Lender shall have the right to hold the policics and renewal certificates. i Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums o7 venewal notices. If Borrower obiains any form
of insurance coverage, nol otherwise requured by Lender, for damage o, or dsttuction of, the Property, such policy shall
include a standard morigage clause and shall name Lender s mortgagee and/ir #s an additional loss payee.

In the evenlt of loss, Borrower shall give prompl notice to the insurarsce 2arrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in weiling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be upalied to restoration or repair of the
Properly, if the restoration or repair is economicafly feasible and Lender's security is not Irsgened. During such repair and
resloration period, Lender shall have the right to hold such insurance proceeds unti! Lende: b had an opporiunity to
inspect such Property ta ensure the work has been completed to Lender’s satislaction, providcd tazt such inspection shall
be underiaken promptly. Lender may disburse proceeds for the repairs and resioration in a single piyient or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Lawv requires interest
o be paid on such insurance proceeds, Lender shall aot be required to pay Borrower any inlerest or eamings on such
proceeds. Fees for pubkic adpusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole cbligation of Borrower, If the restoration or repair is not economically feasible or Lender's
securily would be lessened, the insurance proceeds shall be applied (0 (he sums secured by this Sceurity lastrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ocder
provided for in Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance claim and
relaled matiers. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offersd
to seitie a claim, then Lender may negotiale and settle the claim. The 30-day perigd will begin when the notice is given,

[LLINQIS-Singlz Family-Fasske MaeFreddic d1ac UNIFORB INSTRUMENT
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In either event, or if Lender acquires the Property under Scetion 22 or otherwise, Bomrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not 10 exceed the amounts unpaic under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid
by Borrower) under alk insurance policies covering the Properly, insofar as such rights are applicable (o 1he coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid
under the Note or this Securily Insitument, whether or not then due,

6. Qccupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continve lo occupy the Property as Borrower's principal
residence for at leasl one year after the date of occupaney, unless Lender otherwise agrees in writing, which consent shall
not be uancagonably withheld, or untess extenvating circumstances exist which are beyond Borrower's control,

1. Praservation, Maintehance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or mrpair the Properly, zllow the Property o deteriorate or commit waste on the Property. Whether or not
Borrower is resraing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorabing ot aecizasing in value due (o its condition. Unless it is delermined pursuant to Section 5 that repair or
restoration is not ecopany'cally feasible, Borrower shall promptly repair the Property if damaged to avoid Further
deterioration or damage. (f ‘nsurance or condempation proceeds are paid in connection with damage to, or the taking of,
the Properly, Borrower siiil be responsible for repairing or restoring the Property only if Eender has released proceeds
for such purposes. Lender ma d.s¥arse proceeds for the repairs and restoration in a single paymenl or in a series of
progress payments as the work is completed. 1€ the insurance or condemmation proceeds are not sufficient (o repair or
restore Ihe Property, Borrower is net 1:lieved of Botrower's obligation for the completion of such repair or restoralion.

Leader or its agent may make reasenable entrics upon and inspeetions of the Property. If it has reasonable cause,
Lender may imspect the inderior of the impraverierits on the Properly. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowe! shull be in default if, during the Loan application process, Borrower
or any persons or entities acting al the direction of B2zt or with Borrower's knowledge or consent gave materialty
false, mislcading, or inaccurale mlormation or stale=eris to Lender {or failed (o provide Lender with materiai
information) in connection with the Loan. Material repiaseriations include, but are not limited to, representations
conceming Borrower's occupancy of the Proporty as Borrower's ariicipal residence.

9. Protection of Lender's Interest in the Property and-Rights Under this Security Instrament. IF (a)
Borrower fails to perform the covenants and agreements contained /@ tiis Security Instrumend, (b) there is a legal
procecding that might significantly affect Lendey's interest in the Proporty zadfor vights under this Securlly Insirument
{such as a proceeding in bankruptey, probate, for condemnation or forfeitire, for enlorceent of a licn which may attain
priotity over this Securily Instrament or to enforee faws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or approprizte to protect Lend a's interest in the Property and rights
under this Securily Instrument, including proteciing and/or assessing the value ol (e Property, and securing and/or
repairing the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrumeny; {b) appearing in court; and (c) paying reasonabl= ~d=(neys' fees to protect iis
interest in the Property and/or rights under this Security Instrument, including its secured rosition in a bankruptey
praceeding. Securing the Property includes, but is not limited to, endering the Property (o make cepairs, change locks,
replace or board up doors and windows, drain waler from pipes, eliminale building or other code violuiicns or dangerous
condifions, and have utitities wmed on or off, Although Lender may take action under this Section ¥, Lender does not
have to do so and is not under any duty or obligation to do so. Il is agreed (hat Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest al the Note rate from the date of disbursement and shall be
payable, with sach intcrest, upon notice from Lender to Borrower requesting payiment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not suecender the leasehold estale and interests hercin conveyed or terminale or cancel the ground leaze.
Borrower shall aol, without the express writlen consent of Lender, slier or ainend the ground lease. IF Borrower acquires
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fee title to the Property, the feasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

E0. Mortgage Insuraoce. If Lender required Mortgage Insurance 35 a condition ol making the Loan, Boreower
shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverape required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shaii pay the premiums required to oblain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
cifect, from an allernate mortgage insurer selected by Lender, If substantiatly equivalent Mortgage Insurance ¢overage is
not available, Borrower shall conlinue lo pay to Lender the amount of the separately destgnated payments that were due
when the ‘asvrance coverage ceased to be in effect. Lender will accept, use and retain these payments as & non-refundable
loss reserve 1nlisu of Mortgage Ensurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimzieiy paid in full, and Lender shal! rot be required to pay Borrower any interest or earnings on such loss
reserve. Lendei cunmno longer require loss reserve payments if Morlgage Insurance coverage {in the amount and for the
peried that Lender rriuires) pravided by an insurer selected by Lender again becomes available, is obtained, 2nd Lender
requires separalely desigisted paynients toward the premiums lor Mortgage Insurance. If Lender reguired Morigage
Insurance as a condition 40 ‘aaking the Loan and Borrower was required to make sepavately designated payments toward
the premiums for Morigage Insieance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or o provide a non-refuads ol loss teserve, until Lendet's requirement for Mortgage Insurance ends in accordance
with any writien agreement betwean Brorower and Lender providing For such termination er until 1ermination s eeguired
by Applicable Law, Nothing in this Gection 10 affects Borrower's obligation to pay intercst at the rate provided in the
Mote,

Mortgage Insurance reimburses Lede: (o any entily that purchases the Note) for certain losses it may incug if
Borrower does not repay the Loan as agreed. Heuewer is not a party to the Morigage Insurance,

Morigage insurers evaluatg their total risk #n 2l such insurance in foree from time lo time, and may eoter inlo
agreements with other parlics that share or modify.theis risk, or reduce losses. These agreoments are on terms and
conditions that are satisfaclory to the motigage insurerard the other party {or parties) t¢ these agreements. These
agreements may require the mortpage insurer 1o make payinestsnsing any source of funds that the morigage insurer may
have availabie (which may include funds obiained lrom Morlgapz l:Surance premiums).

As a result of these agreements, Lender, any purchaser ol t5e Note, another insurer, any reinsvrer, any other
entily, or any alfiliale of any of the loregoing, may receive (direcily or Hioiiectly) amounts that derive from (or might be
characlerized as) a poriion of Borrower's payments for Mortgage Insuzance; 1a ¢xchange for sharing or modifying the
morigage insurer's risk, or reducing losses. If such agresment provides thze an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premivms paid ta the insurer, ihe arvangement is ofien termed “captive
reinsurance.” Further:

{ay Any such agreements will not affect the amaounts that Borrewer hys agreed to pay for Mortgage
Inswrance, or any other terms of the Loan. Such agreements will not increase the arinuot Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refuad,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Ensurance snder the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to liav: the Mortgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
snearned at the time of such cancellation or termination,

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaralion or repair of the Property,
if the restoration or repair is ¢conomically feasible and Lender's secunty is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity Lo
inspect such Property o ensure the wark has been compieted to Lender's satisfaction, provided that such inspection shall
be underiaken prompily. Lender may pay for (he repairs and vesloration i a single disbursement or in a series of progress
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payments as the work is completed. Unless an ageeement ts made in writing or Applicable Law requires interest 1o be
paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any inlerest or carnings on such
Miscellaneous Proceeds. 1T the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Secority Instrument, whether or not then due,
with the excess, il any, paid to Borrower. Such Miscetlancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total 1aking, destruction, or loss in value of the Peoperty, the Misccllancous Proceeds shall be
applied 1o the sums secured by this Security [nstrament, whether or not then due, with the excess, if any, paid lo
Barrowet.

Tn the event of a partial waking, destruction, or loss in value of the Property in which the fair market value of the
Properly imiriediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured vy this Security lnstrument immediately before the paciial taking, desiruction, or foss in value, unless
Bortower and Lrader otherwise agree ia wriling, the sums secured by this Securily Instrument shall be reduced by the
amount of the Misrellineous Praceeds multiplied by the following fraction: (a) the toral amount of the sums secured
immediately before W pactial taking, destruction, ot loss in value divided by {b) the fair market vahee of the Property
immediately belore the [arfiat taking, destruction, or loss in value. Any batance shall be paid to Borrower.

In the evenl of a partisi-taking, destruction, or loss in valug of the Property in which the fair market value of the
Property immediately before tae/pritial taking, desiruction, or loss in value is legs than the amount of the sums secured
immediately before the partial ltakipg, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Bérrrwer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senlence) offers to make au { ward to seftie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Linder is authorized to collect and apply the Miscellaneous Proceeds
cither o resioration or vepair of the Property or to thesiras secured by this Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrowriiscellaneous Proceeds or the party against whom Botrower
has a right of action in repard 1o Miscellaneous Proceeds,

Bezrower shall be in default if any action or proceediny, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeilure of the Properiy ar other materszi impainment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration has oceurred, reinstale as
provided in Section 19, by causing the aclion or proceeding o be dismisséd with a raling thal, in Lender's judgment,
precludes forfeilure of the Property or ather material impairment of Lender’s {riterest in the Property or rights under this
Sccurity Instrument. The proceeds of any award or claim for damages that areattrioutable 10 the impaitment of Leader's
nkerest in the Property ave hereby assigued and shall be paid (o Lender,

Al Miscellancous Proceeds that are not applied to restoration or repair of (ke Property shall be applicd in the
order provided for ip Seotian 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensioa o0 % time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Londer to Borrower or any
Successor in Interest of Borvower shall net operate to release the liability of Borrower or any Stccessors in Interest of
Borrower, Lender shali not be required to commence proceedings against any Suceessoc in Inleret & Borrower or lo
refuse to extend time for payment or clherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any fotbearance by
Lender in excreising any right or remedy including, without Iimitation, Lender's acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or in amounis less than the amount then due, shall not be 2 waiver
of ar preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Snecessors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Insirument bul does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s inlecest in the Properiy under the terms of this Security Insteument; {b) is not personally
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obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the tevms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Scction |8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender aprees 10 such release in wriling. The covernants and agreemeitts of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. L.ender may charge Borrower fees for services performed in connection with Borrower's
default, f2r e purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limiird (o, attorneys’ fees, property inspection and valuation fees. In regard o any other fees, the absence of
express author ity in this Security Insirument o charge # specific fee 1o Borrower shall not be construed as a prohibition
on the charging i sach fee. Lender may not charge fees that are expressly prohibitad by this Security Instrument or by
Applicable Law.

[f the Loan 154ubject 1o 2 faw which sets maximum lean charges, and that Iaw is finally interpreted so that the
interest or other loan chargzscoliecied or to be collected in connection with the Loan exceed the permitied timits, then;
{(a} any such loan charge shall br-ecduced by the amount necessary o reduce the charge (o the permilied Bimil; and (b) any
sums already collected from Bowawir which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the Zansipal owed under the Note or by making a direct payment to Borrower. I a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whesher or
not a prepayment charge is provided fo- vrler the Mote). Borrower's acceplance of any such refund made by direct
payment to Borrower will constitute a waive! of avy right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Bovrower or Lender in connection with this Security Insteiinent must be in
writing. Any notice to Borrower in connection wi'n th’s Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when acically delivered to Borrower's notice address il sent by other means.
Notice to any one Borrower shall constitute notice 1o ali-Eozrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Bowroyvier has designaled a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's'change of address. If Lender specifiss a procedure for
reporting Borrower's change of address, then Bomower shall onlvceporl a change of address through that specilied
procedure. There may be only onc designated potice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by furst class ma L to bender's address stated hercin unless Lendet
has designaled another address by nolice to Borrower. Any notice it coarecton with this Security Instrument shall rot be
deemed to have been given to Lender until actually received by Leader. I any noties required by (his Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfs the corresponding requircment under
this Secucity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccority Insirument shatl be governed by
lederal law and the Jaw of the jurisdiction in which the Property is located. All rights and.~%6 ations eontained in this
Security Instrument are subject o any requirements and limitations of Applicable Law. Applicrble Law might expliciily
or implicitly allow the parties to agree by contract or it might be silent, but such silence shaif/no. be construed a5 a
prohibition against agreement by contract. in the cvent that any provision or clause of this Secusity Infnent or the Note
conflicts with Applicable Law, such conflict shall not affect ather provisions of this Secutity Instrument or the Naote
which can be given effect withoul the conflicling provision.

As used in this Security lnstrument: {a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gendet; (b) words in the singular shal mean and include the plural and vice versa;
and {¢) the word "may” gives sole discrelion without any obligation to take any aclion.

17, Borrewer's Copy. Borrower shatl be given one copy of the Note and of this Security Insirament.

18, Transfer of the Property or a Beneficial Interest in Borvower, As used in this Scction §§, "Intorest tn the

Property” means any legal or beneficial interest in the Property, including, but not limited te, those beneficial interests
transierred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intem of which is the

JLEENO15-Singie Famtily-Fapnle Mae/Fredidie Mac UNIFORM INSTRUMENT
FR 31347 Poge 9ol 12 Form 1014 1701

ML OO0 70032309

790886



2120001114 Page: 11 of 17

UNOFFICIAL COPY

00712587154 00007963367

teansier of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any [nierest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender
may require immediate payment in fill of all sums secured by this Security Instrament. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security lostrument. 1f Borrawer fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security lastrument without [urther notice or demand on
Borrower:

19. Lerrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall
have the right'io have enlovcement of this Secority Instrument discontinued at any time prior (o the carliest of: (a) five
days before sale ot the Property pursuant e Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify [: the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conzitivas are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity
Insteument and the Moteasif a0 acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred jm-=nforcing this Security Instrument, including, but not Hinited Lo, reasonable attotneys'
fees, property inspection and valuarion fees, and other fzes incurred for the purpose of protecting Lender's interes! in the
Property and rights urder this Securityfuctrument; and (d) takes such action as Lender may reasonably require o assure
that Lender's interest in the Property and rights under this Securily Instrument, and Bormrower's obligation 10 pay the sums
sccured by this Security [nstrument, shill Continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such rei.istatement sums and expenses in one or more of the following forms, as
selected by Lender: {a} cash; (b} money orded; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn wpon an institulion wiose deposits are insured by a federal agency, instumentality or
enitly; or {d) Elecironic Funds Transler. Upon reiistatzment by Borrower, (his Security Instrument and abligations
zecured hereby shall remain fully effective as if np accelecstion had ocourred. However, this right to reinstate shall nol
apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 21 Drlevance, The Noke or o partial inlerest in the Nole
{together wilh this Security Lnstirument} can be sold one or more rimecs without prior notice 1o Borrower. A sale might
result jp a change ip the entity (known as the “Loan Servicer™) that coleciz Periodic Payments due under the Note and
this Security Insttument and performs other mortgage loan servicing obiisaticas under the Note, this Securily Instrument,
and Applicable Law. Therc also might be one or more changes of the Loar  Servicer unrelated to a sale of the Note, iF
there is a change of the Loan Servicer, Borrower will be given wreitten netice of 2ne zhange which will state the name and
address of the new Loan 3ervicer, the address to which paymenis should be mace snd any other information RESPA
requires in connection with a notice of transfer of servicing. II the Note is sold and thaieafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Sorrower will remain with
the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed “w g2 Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower ror Lender may commence, join, or be joined to any judicial action’(4s cither an individual
litigant or the member of a class) that arises from the other party's actions pursuanl (o this Secunty instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until
such Bomower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hercto a reasonable period alter the giving of such nolice
to take cormective action, [f Applicable Law provides a ime period which must clapse before cerlain action can be (aken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice ol acceleeation and
oppariunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 18 shall be deemed lo salisfy the adtice and opportunity to ke cotrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances: gasoline,
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kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" mceans federal laws and laws of
the jurisdiction whete the Properiy is located that relate to health, safety or envirenmental protection; {¢) "Envirommental
Cleanup” includes any response action, remedial action, or vemoval action, as defined in Environmental Law; and (d} an
"Eavironmental Condition™ means & condition that can cause, contribute Lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor aflow anyone else to
do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an Environmental
Conditior{ o (¢} which, due i the presence, use, or release of 2 Hazardous Subslance, creates 2 condition Lhat adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property ol spuali quantities of Hazardous Substances that are generally recognized to be appropriate lo normal residential
uses and to maiznznce of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shal! promptly give Lender writien notice of {(u) any investigation, claim, demand, lawswit or other
aclion by any povernmyais’ or regulatory apency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiirn Rorrower has actuzl knowledge, () any Environmental Condition, including but not limited
to, any spilling, leaking, discharss, release or threat of release of any Hazardous Substance, and (o) any condition caused
by the presence, use or release of a liazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is aotified by any governricnital or regulatory autherily, or any private parly, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Entiroamemial Law. Nothing herein shall create any obligation on Lender for an
Enviconmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shzll-zive notice to Berrower prior to acceteration following
Borrower's breach of any covenant or agreement in v Secusity ipstrument (but not prior te acceferation under
Section 18 unless Applicable Law provides otherwise,. 1%z notice shall specify: (s) the defaudt; (b) the action
required to cure the defaudt; {c} a date, not less than 30 d=ys Jrom the date the notice is given to Borrower, by
which the default must be cured; and (i} that failure to curce/¢:c default on or before the date specified in the
notice may result in acceferation of the sums secured by this Security Instrument, foreclosuse by judiclat
proceeding and sale of the Property. The notice shall further invarm Gorrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding tive wv n-existence of a defaule or any other
defense of Borrower to acceleration and foreclosure, 1f the default is wot rares on or hefore the date specified in
the notice, Lender at s eption may require immediate payment in full ‘of ali sums secured by this Security
Instrument withoat Jurther demsnd and may foreclose this Security Instrunsem by judicinl proceeding. Lender
shall be entitied to cotlect all expenses incurred in pursuing the remedies provided in 2ais Section 22, including, but
not limited to, reasonable attorneys™ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender slia'l release this Security
Instrumenlt. Borrower shall pay amy recordation costs, Lender may charge Borrower a fee foi veleasing this Security
instrument, but only if the fec is paid 1o a thied party for services rendered and the chaeging of the fe: i< permitted under
Applicable Law.

24. Waiver of Homestead., In accordance with lllinais law, the Borrower hereby releases and waives all nighis
under and by virtue of the IHinois homestead exeraption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance a1 Borrewet's
expense 1o protect Lender's inderests in Borrower's collateral. This insurance may, bul need not, proiect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bormower in connection with the collaieral. Borrower may fater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placément of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borower and recorded with it.

7-7-2)

- BORROWE!. - NICO RALLINGS - DATR -
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STATE OF
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Individual Loan Originator: AHKEEM KAHIL HENDERSON, NMLSR ID: 224387
Loan Originator Orgenization; THE HUNTINGTON NATIONAL BANK, NMLSRID: 402426
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EXHIBIT "A"

LEGAL DESCRIPTION

Linit 300 and Parking Space Number & in Qakmont Ten=cr <endeminiums, as delineated of the survey of certain
lots or parts thereof In Travers and Harneys Cicera Avenua Lubdivision, being a Subdivision located in Section 10
Townshlp 37 North, Range 13, Fast of the Third Principe) Mexi~ian, which survey is attachad as Exhibit ‘3" to
Declaration of Condominium Ownership recorded September 10, 2979 as Document 99859965, in Cook County,
Hlinois, together with an undivided percentage interest in the commrn alamants appurtenant 1o sald unlt, as set
forth in the common declaration, in Caok County, Minois.

Being the same property conveyed to Brepda Leighton by deed from Cinay % Adams a married woman to Robert E,
Merger recorded 07/26/2007 in Deed Book Page 072071125, in the office of *h: acnrder of Deeds for Cook,

74 Jo- 50] -~ 0S|~ [ol3
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CONDOMINIUM RIPER

RALLINGS

Loan #: 0OQ07$69967

Serv. #; 0071297154

MIN: 100115600007369964

THIS CONDOMINIUM RIDER is made this 7'TH day of JULY, 2021, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"SecuritvInstrument") of the same date given by the undersigned (the "Borrower") to secure
Borroweir's Note to THE BUNTINGTON NATIONAL BANK (the "Lender") of the same date and
covering e Piopertly described in the Security Instrument and located at;

%4737 8 CICERO AVE CONDO 300, OAK LAWN, IL €0453
[Property Address]
The Property inciudes 4 unit in, together with an vndivided interest in the common elements of, a
condominium project kniwa as:
CAXMONT TERRACE CONDOMINIUMS
[Name of Condominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit or use of its
members or shareholders, the Property also.includes Borrower's inferest in the Owners Association
and the uses, proceeds and benefits of Borrover's interest.

CONDOMINIUM COVENANTS. Ir adaition to the covenants and agreements made in the
Security {nstrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrowcr siall perform all of Borrower's obligations
under the Condominium Project's Constituent DocumZpts. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominiwm Project; (ii) by-
laws; (iii) code of regulations; and (iv) other equivalent docvinents. Borrower shall promptiy
pay, when due, ail dues and assessments imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Assoc.ation maintains, with a
generally accepted insurance carrier, a "master” or “tlanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance cove age m the amounts
{including deductible levels), for the periods, and against loss by fire, hazaids included within
the term "extended coverage,” and any other hazards, including, but'uot limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Leider of the
yearly premium installments for property insurance on the Property; and

(it} Borrower's obligation under Section 5 to maintain property insurance coversge on
the Property is deemed satisfied to the extenl that the required covernge is provided by the
Owners Association policy.

What Lender requires ag a condition of this waiver can change duving the term of the
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Borrower shall give Lender prompt notiee of any Japse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Boirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, pail to Borrower,

C.-Public Liability Insurance. Borrower shall take such actions as may be
reasonable (v insure that the Owners Association maintaing a public liability msurance policy
acceptable 1n-doam, amount, and extent of coverage to Lender.

D. Cond:insaation. The preceeds of any award or claim for damages, direct or
consequential, payabie to Bortower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance i liew of condaianation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's P'rior Conscur: Dorrower shall not, except after notice to Lender and
with Lender's prior written consenl, eipcspartition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by lawinthe case of substantial destruction by fire or
other casnalty ar in the case of & taking by cona=nation or eminent domain:

(i) any anendment to any provision of the'Coistituent Documents if the provision is
for the express benefit of Lender;

(1ii) termination of professional management any assumption of self-management of
the Gwners Association; or

{(1v) any actien which would hiave the effect of rendering e public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F, Remedies. If Borrower does not pay condominium dues nd assessments when
due, then Lender may pay them. Any amounts disbursed by Lender unde- this paragraph F
shall become additional debt of Borrower secured by the Security Instrament. Unless
Borrower and Lender agree to other terms of payment, these amounts shall beavinicrast from
the date of disbursement at the Note rate and shall be payable, with interest, upon xotic= from
Lender to Borrower requesling payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

W /4’//&@ 7/-7=5/

= BORROWER - NI RALLINGS - DATE -
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