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ALSHSMMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 25, 2027, Is inade and executed between Parthd7 LLG (referred to
below as "Grantor") and American Community Ban: of Indiana, whose address is 7880 Wicker Avenue, St.
John, IN 46373 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns/ crants a continuing security interest in, and
conveys to Lender all of Grantors right, title, and interest in and to the Rents from the following described
Property located in Gook County, State of illinois:

The North 194.40 Feet of the East 183 Fest of the East 1/2 of the N thwest 1/4 of Section 19, Township
36 North, Range 13 East of the Third Principal Meridian; Excepting wisrelcom that portion taken by the
State of lllinois in condemnation proceedings in Case No. 71L1027 describ/4.353 follows: Beginning at the
intersection of the Seuth right of way line of 159th Street (as the same has vee: iie/etofore dedicated by a
ratification of dedication registered in the office of the registrar of titles as Dorlian? 2251034) and the
Wasterly right of way line of Qak Park Avenue; (said Westerly line being 33 feet West-of and Parallel with
the East line of the Northwest quarter of said section 19), thence Southerly along the Wosterly right of way
line of Oak Park Avenue, a distance of 694.55 feet to a point; thence Westerly 17 feet serpondicular to
said Westerly right of way line of Oak Park Avenue; thence Northerly along a straight line paral’A with and
17 feet West of the Westerly right of way line of Oak Park Avenue to a Point 15 feet South of *he caisting
Southerly right of way line of 159th Street; thence Norithwesterly along a straight line to a Peint.an the
existing right of way of 159th Street, 32 feet Westerly of the place of beginning; thence East alcng the
South right of way line of 159th Street a distance of 32 feet to the place of beginning, in Cook Guuiy,
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The Property or its address is commonly known as 6805 W. 159th Street, Tinley Park, IL 60477. The
Property tax idantification number is 28-19-100-019-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay lo Lender all amounts secured by this Assignment as they become due, and shall strictly
perfarm all of Grantor's obligations under this Assignment. Unless and until Lender exercises ifs right to cellect
the Rents as provided below and so long as there is no default under this Assignmenl, Grantor may remain in
possession and contrel of and operate and manage the Properly and collect the Rents, pravided that the
granting of the ight to collect the Renls shall not constitute Lender's consent to the use of cash collateral in a
bank.uptcy proceeding.

GRANTC 'S REPRESENTATIONS AND WARRANTIES. Granior warranis that:

Ownarsh p, Grantor is entiled to receive the Rents free and dear of all rights, loans, liens, encumbrances,
and clairs e:cept as disclosed to and accepted by Lender in writing.

Right to Ass.gn. Grantor has the full right, power and autharity 1o enter into this Assignment and to assign
and convey the fen's to Lender.

No Prior Assignmen’. rantor has nol previously assigned or conveyed the Rents to any other person by
any instrument now in forea.

Mo Further Transfer. Grerio’ ‘will nol sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provi<ad In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occued unler this Assignment, to coflect and receive the Renls. For this
purpose, Lender is hereby given and graniec oy following rights, powers and authority:

Notice to Tenants. Lender may send nousis-4o any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paic direr!! to Lender ov Lender's agent.

Enter the Property. Lender may enter upon axd take possession of the Property, demand, collect and
receive from the tenants ar from any other persons Table therefor, all of the Rents; institute and carry on ali
legal proceedings necessary for the pratection of live S“roverty, including such proceedings as may be
necessary 1o recover possession of the Property; collect n~ Renls and remove any tenant or tenants or
cther persons from the Property.

Maintain the Property. Lender may enter upon the Propery to mairzain the Property and keep the sams in
repair; to pay the costs thereof and of all services of all ampioyees, i~<iuding their equipment, and of all
cantinuing costs and expenses of maintaining the Properly in proper -epai: 2nd condition, and also to pay
all \axes, assessments and water utilities, and the premiums on fire anu-athar insurance effected by Lender
on the Property.

Compliance with Laws, Lender may do any and all things to execute and comruiy with the laws of the
State of lincis and also all other laws, rules, arders, ordinances and requirements st ail other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propery for sura tesm of lerms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenls as Lender may deem approprice. /either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collerir:i-and
application of Renls.
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Other Acts. Lender may do gt such other things and acts with respect to the Properly as Lender may
doem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

Ne Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the facl
that Lender shall have performed one or more of the foregoing acls or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses incurmed by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discration, shall determine the application of any and all Renfs received by it; however, any such Rants recsived
by Lender which are nat applied to such costs and expenses shall be applied 10 the Indebledness. Al
axpenditures made by Lender under this Assignment and not refmbursed from the Renls shall becoma & part of
the Indebtedness secured by this Assignment, and shall be payable on damard, with Interast at the Note rate
from date of expenditura until paid.

FU'.. PFRFORMANCE. If Grantor pays gl of the Indebtedness when due and otherwise performs all the
ohligatic:s imposed upcn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute £/d Heliver to Granter a sullable salisfaction of this Assignment and suitable statements of termination
of any finsriclig statement an file evidenclng Lenders security interast in the Rents and the Property. Any
termination e senulred by law shall be paid by Granlor, if pemmilted by applicable law.

REINSTATEMENT.UF ZECURITY INTEREST. If payment is made by Grantor, whether voluntarily or olhenwise,
or by guarantor or oy “ny third party, on the Indebtedness and thereafter Lender Is forced to remit the amount
of that payment (A) ) Ziantor's rustee tn bankruploy or to any similar person under ary federal or state
bankruptcy law or law tor the =lief of debtors, [B) by reasan of any judgment, decrea or arder of any court or
sdministrative body having wrkdiziion over Lender or any of Lender's property, or {C) by resson of any
settlement or compromisa of uny tigim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be onsidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be.effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Assignment or of ey rate or other instrument or egreement evidencing the Indebledness
and the Property will continue to secure 7. amaunt repaid or recovered to the same extent as if that amount
never had been originlly reccived by Lenue, and Geantor shall be bound by any judgment, decree, oler,
zettlement or compromise relating to tha Indetie Inass or ta this Assignment.

LENDER'S EXPENDITURES, If any action or proceding is commenced that would materially affecl Lender's
interest in the Propery or if Grantor fails to comply wiin any provision of this Assignment or any Related
Documents, incdluding but not limited to Grantor's faiture f~/discharge or pay when due any amounts Granter is
required to discharge or pay under this Asslgnment or any Feizier! Documents, Lender on Grantor's behalf may
{but shell not be obligated to) teke any action that Lender ceers appropriate, induding but net imited to
discharging or paying all taxes, flens, security interests, encurbiarcers and other claims, at sy time lavied or
placed on the Rents or the Praperty and paying all costs for insuring ~=intaining and presenving the Property.
All such expenditures incuned or paid by Lender for such puposes will than hear interest at the rate charged
under tha Nete from the data incured or peid by Lender to the date Of reusyment by Grantar, All such
expenses will become a part of the Indabtedness and, at Lender's option, win ;A\ be payable on demand; (B}
ba added to the balance of the Note and be apportioned among and be payable w1 gny installment payments
1o become due during either (1) the term of any applicable insurance palicy; or {?} trz remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable almy Nute's maturity. The
Assignment slso will secure payment of these amounts. Such right shall be in additicn 1¢ s/} other rights and
remedies to which Lender may ba anlitlad upon the eccurrence of any Event of Default.

DEFAULT. Each of the following, st Lenders option, shall constitute an Event of Deault lundar this
Assignmant:

Payment Defaull. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or ta perfarm any other term, obligation. covencalun
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conditlon contained in this Assignment or in any of the Related Documents or o comply with or to perform
any tarm, abligation, covenant ar condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Granlor within the time required by this Assignment lo make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or lo effecl discharge
af any lign.

Default in Favor of Third Partles. Any guaranfor or Grantor defaults under any loan, extension of gredit,
security agreemenl, purchase or sales agreemant, or any other agreement, In favar of any olher creditor or
persen that may materally affect any of any guarantars or Grantor's property or ability to perform their
respeclive obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantar's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, elther now or at the time mads or fumished or becomes false or misleading at any time theroatter.

Lafastivo Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effac’ tincluding fallure of any collateral document to create a valid and perfected security intarast or lien)
at anv-ime and for any reason.

Death ‘or *isvivency. The dissolution of Grantor's {(regardless of whether elaction o continue is made), any
member wiriaws from the limited lizbllity company, or any other termination of Grantor's existence as g
going business or-the death of any member, the Insclvency of Grantor, the appointmant of a recelver for
any part of Gralitor's aroperty, any assignment for the benefit of creditors, any type of credilor werkout, or
the commencement r.f 2ay procesding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Prrouadings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceading, self-he'y,  possession or any other methed, by any creditor of Grantor or by any
gavernmenta! agency against the.Renis or any property securlng the Indebledness. This includes a
gamishment of any of Grantory acciunts, Including deposit aceounts, with Lender. However, this Event
of Default shall not apply if there i »-gaod faith dispule by Granlgr as to the validity cr reasonableness of
the claim which Is the basie of the craditar or forfelture proceeding and if Grantor gives Lender writtan
natice of the greditor or forfelture proceed ne and deposits with Lender monies or a surely bond for the
creditor or forfelture procesding, in an ami:nt determined by Lender, in ils sale discretion, as being en
adequate raserve or bond for the dispute.

Property Damage or Less. The Property is lost, Ltolen, substantially damaged, sold, or borrowed againsl.

Events Affecting Guarantor. Any of the preceding Lver.s occurs with respect to any Guarantor of any of
the Indebtednass or any Guarantor dies or bacomes Incompztent, or revokes or disputes the validity of, or
liakdlity under, any Guaranty of the Indebtedness.

Adverse Changa. A materlal adverse change occurs in Granto's f nancial condition, or Lender beileves the
prospect of paymant or performance of the Indebtedness is impaii 2y,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveit of Default and al any lime
thereafter, Lendar may exercise any ong or more of (he fallowing rights and-reriiedies, in addition to any otier
rights or remedies provided by law:

Accolorate Indebtedness. Lender shall have the right at its option without notice *o Grantor to declare the
anfire Indabledness immediately due and payable, Including any prepayment penally thet Grantor would be

required to pay.

Coliect Rents. Lander shall have the tight, withaut notice to Grantor, to teke possession Jr we Propery
and eetlact the Renls, including amounts past due and unpaid, and apply the net proceads, over ard above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shal hava al' ds= rights
provided for in the Lender's Righl te Receive and Collect Rents Section, above, If the Rents ar ¢riiected
by Lender, then Grantor imevpcably designates Lender as Grantor's atiornay-in-fact to endorse instn.ments
received In payment thereof In the nama of Grantor and to negotiate the sama and collect the procerds.
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Paymants by lenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perscn, by agent, or through a receiver.

Mortgagee [n Passesston, Lender shall have the right to be placed as morigagee in poseession or to have a
recefver appuinted to take possessicn of all or any part of the Properly, with the power 1o protect and
preserve the Property, to operste the Property preceding foreclosure or sale, and to collect the Renls from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebiedness,
The mortgages in possession or receiver may serve without bond if permittad by law. Lender's right to the
appointment of a receiver shall exist whother or aot the apparent value of the Property exceeds the
indebtedness by a substantial amount, Employment by Lencer ghall not disqualify & persen from serving as
a recaiver.

Other Remedies. Lender shall have el other righls and remadigs pravided in this Assignment or the Note or
brlaw.

Ewnution of Remedies. Elgction by Lender to pursue any remedy shall not exclude pursuit of any other
reriedy. and an election 1o meke expenditures or to take action to perform an obligation of Granlor under
this J\ss?Jpment, after Grantor's failure lo perform, shall not affect Lender's right to declare a default and
exerciss s 1 2medies.

Altorneps’ (exs; Expensos. |If Lencer institutes any suit or action o enforce any of the terms of this
Assignment, Leade shell be entited to recover such sum as the court may adjudge reasonable as
attorneys' fees at uirf and upon any appeal. Whether or not any court action is inveived, and to the extent
not prohibiled by.12.+, all reascnable expenses Lander incurs that in Lender's opinion are necessary at any
ime for the protectlon o1 lts interest or the enforcement of its rights shall become a part of the
Indebtedness payable on 2arand and shall bear interest al the Nole rate from the date of the expenditure
until repaid. Expenses covered by -\his paragraph include, without mitation, however subject to any limits
under applicable law, Lender's attoryeys’ fees and Lender's legal expenses, whathar or not there is a
lawsuit, induding atternays' fees-ari wxpenses for bankniptey procaedings (including efforts to medify or
vacate any automatic stay or injunctiznd . appeals, and eny andicipated postudgment callection services,
the cost of searching records, obtaining lit's raports (including foreclosure reports), surveyors' reparts, and
appraisal fees, titte insurance, and fees foru s Trustee, 1o the extent permitted by appiicable law. Grantor
glso will pay any court costs, in addition to &l otbzsums provided by law.

MISCELLANEOL'S PROVISIONS. The following miscolanenus provisions are a part of this Assignrment:

Amendments.  This Assignment, together with. Zp; Related Documents, constitules the entire
understanding and agreement of the parties as lo the matteis set forth in this Assignment. No atteration of
or amendmant to this Assignment shall be effective unieds oven In writing and signed by the party or
parties sought to be charged or bound by the alieration or amerJryent.

Caption Headings. Caption headings n this Assignment ars for/'convenienca purposes only and are nol to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matlars refatad te the pertectur.and enforcement of Lenders
rights against the Property, this Assignment will be governed by federal law apliseble to Lender and to the
extent not preempted by federal law, the laws of the State of Niinols. In all othur rrapects, this Asslignment
wili be govemned by federal taw applicable to Lender and, to the extent not precw prec by faderal law, the
laws of the State of Indiana without regard to its conflicts of law provisions, Howeve, if there ever is a
quesfion about whether any provision of this Assignment is valld or enforceable, .8 provision that is
questioned will be govemmed by whichever state or federal law would find the prevision to by valid end
enforceable. The loan transaction that Is evidenced by the Nots and this Assignment has Laer ar,lied for,
considered, approved and made, and all necessary loan documents have baen accepled by Liad.: A the
State of Indiana.

Choles of Venue. If thene is a lawsuit, Grantar agrees upon Lender's request to submit to the jurisdicron



~ 2120007140 Page: 6 of 9

UNOEFICIAL COPY

ASSIGNMENT OF RENTS
{(Continued) Page B

of the courts of Lake Counly, State of Indiana.

Mergor, Thera sl}all be no merger of the interest or estale created by this Assignment with any other
interest or ostate in the Property at any tme held by or for the bensfit of Lender in any capacity, withou!
the written consent of Lender.

Interpretation. (1} In all cases where there is more than one Bomower or Grantar, then all words used In
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construclion so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of sach Grantor are joint amd several. This means that if Lender brings a lawsull, Lender may sug any ohe
or more of the Grantars. If Borrower end Grantor are not the same person, Lender need not sue Barrawer
first, and that Bormower need not be joined in any lawsuit. (3) The names given to paregraphs or sections
in this Assignment are for convenience purpases only. They are not to be used to Interpret or define the
provisions of this Asslgnment.

Ne Walver by Lender. Lender shall not be deemed lo have waived any rights under this Assignment uniess
sugh waiver s glven In wiriting and signed by Lender, No delay or omisslon on the part of Lender in
exerriclng any right shall operate as & waiver of such right or any other right. A waiver by Lender of a
provigan, of this Assignment shafl not prejudice or conslitute a waiver of Lenders right otherwise to
daman 5ot compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, {ior ~m course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's
rights or of :iny 5t Grantor's cbligations as ko any future transactions. Whenever the consent of Lender Is
required under this Assignment, the granting of such consent by Lender in any Instance shall not conslitute
continuing conser! tr subsequent instances whers such consent is required and In &l cases such consent
may be gramted os v Yineld in the sola discretion of Lender,

Notices. Any nofice reduirrd 2 be givan under this Assignment shall ba given in writing, and shell be
effactive when actusily delrered, when actully recsived by lelefacsimile {unless otherwlse required by
law), when deposited with a n2%ona'ly recognized overnighl courier, or, if malled, when deposited in the
United States mail, as first dlavs, cerlified or registered mail postage prepaid, directed fo the addresses
shown near the beginning of this Assicnment. Any party mey charge Its address for notices under this
Assignment by giving formal writtan 1w¥ice fo the other parties, specifying that the purpose of the notice 1s
to change the party’s address. For notive/p: pases, Gramter agrees to keep Lender informed at all times of
Grantor's cument addrass. Unless otherwise provided or required by law, if there is more than ane Grantor,
any notice given by Lender to any Grantor is deer.ed (0 be rotice given to all Grantors.

Powers of Attorney. The varicus agencies and- pusiers of attorney conveyed on Lender under this
Assignmenl are granted for purposes of security anc m=.y not be reveked by Granior untll such time as the

same are renouncad by Lender.

Sevorabilly. If a court of competent jurisdiction finds any anwision of this Assignment to be illegal,
invalid, or unenfarceatda as to any circumstance, that finding €2al’ not rmake the cffending provision illagat,
invalid, or unenforcesble as to any other circumstance.  If flaable, the offending provision shall be
consldared madified 5o ihat it becomes legsl, valid and enforceable, 1f ine yiending provision cannot be so
modified, it shall be considered deleted from this Assignment, Un.ess ofiervise fequired by law, the
legality, invatidity, or unenforceability of any provision of this Assignreri chell not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignmen’ i transfer of Granter's
interest, this Assignment shall be binding upon and inure to the benefit of the part.es, ‘hair successors and
assigns. If ownership of the Property bacomes vestad in a person other than Graniyr, Lender, without
notiee to Granler, may deal with Grantors successors with reference W this Assig/iment and the
Indebtadness by way of forbearance or exiension without releasing Grantor from the otligafns of this
Assignment or liability under the Indebtedness.

Time is of the Essenca. Time is of the essence in the performance of this Assignment.



2120007140 Page: 7 of ©

 UNOFFICIAL COPY |

ASSIGNNENT OF RENTS
(Continued) Page 7

Waive Jury. All parties to this Assignment hereby walve the right to any jury frial in any action,
praceeding, or counterclaim brought by any parly against any other party.

Waiver of Homestead Exemption. Granfor hereby releases and waives all rights and benefits of the
homastead exemption laws of the Siate of flinais as to all Indebledness secured by this Assignmeant.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TGO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEMALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and tarms shall have the following meanings when used in this
Assignment. Unless speclfically stated to the conlrary, all references lo dollar amounts shall mean amounts in
lawfi! money of the United States of Amerca. Weords and temas used in the singular shali include the plural,
ans e plyral shall include the singular, as the context may require, Wards and tarms not olherwise defined in
this Ass'gament shall hava the meanings attribuled to such terms in the Uniform Commercial Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS riay e amended or maodified from time to time, together with all exhibits and schedutes attached to
this ASSIGNENT CF RENTS from time to time.

Borrower. Thesvor. *Borrower” means Perth37 LLC.

Event of Defaukt, ko words "Event of Default’ mean any of the evenis of default sel forth In this
Assignment In the default zsction of this Asslgnment.

Grantor. The word “Graniar®eans Parthd7 LLC.

Guarantor. The word *Guarantor* neans any guarantor, surety, or accommodation party of any or alt of
the Indabtadness.

Guaranty. Tha word *Guaranty” meass, *he guaranty from Guaranior to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebledness’ neans all principal, interest, and other amounts, costs and
expenses payable under the Note or Related [oouinents, together with all renewals of, extensions of,
medifications of, cansolidations of and substltutans for the Note or Refated Documents and any amounts
expended or sgvanced by Lender to discharge Grintp"s obligations or expenses incurred by Lender (o
enforcs Grantor's obligations under this Assignment, orther with interest on such amaunts as provided in
this Assignment.

Lender. The word "Lender” means American Communlty Bark +f indiana, its successors and assigns.

Note. The word "Mole”™ means the promissory note dated Jurc'zs, 2021, in the original principal amount
of $300,000.00 from Granter to Lender, logether with all renewals of, (xtensions of, modifications of,
refinancings of, consolidations of, and subslitutions for the promisstmv.no’e or agreement. The Interest
rate on the Note is a variable interest rate based upon an index. The index Zurizntly s 3.250% per annum.
Interest on the unpaeid principal balance of the Mote will be talculated using 27rals of 1.000 percentage
peint over the Index, rounded up to the nearest 0.123 percent, adjusted If necesr=n for any minimum and
maximum rate limitations described below, resuiting in an initial rate of 4.250% based on a year of 360
days. Paymenls on the Note are to be mada in accordance with the following payrie schedule: in one
principal payment of $300,000.00 plus interest on July 5, 2022, This payment dus on Ju', 3, 2022, will
be for all principal and all accrued intorest not yet paid. In addition, Grantor will pay regu ar monthly
payments of 2ll actrued unpaid interest due as of each payment date, beginning August 5,207y, wilh all
subsequent interest payments to be due on the same day of each month after that. I the index lacr2ases,
the payments tied to the index, and therefore the total amount secured heraunder, will increzse” Ay
variable interast rate fiad to the index shall be caloulated as of, and shal! begin on, the commencerrent fa



2120007140 Page: 8 of ©

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
{Continued} Fage 3

indicated for the applicable payment stream. NOTICE: Undér no cireurstances shall the interest rate on
this Mate be less than 4.250% per annum or mare than the maximum rale allowsd by applicable law.

Froperty. The worgd "Property” means all of Granler's right, title and interest in and to alt the Property as
described in the “Assignment’ sectinn of this Assignment.

Related Decuments, The words *Related Documents” maan all promissory notes, credit agraements, loan
agreements, environmsntal agreements, guaranties, security agreements, morigages, deeds of trust
seciity deeds, collateral moflgages, and all other inatruments, agreemeants and decuments, whather now
of hereafter existing, exscuted [ connaction with the Indabludness.

Rents. The word "Rents” means all of Grantor's present and fuluse rights, title and interast in, lo and
under any and all present and future leases, including, without limitation, alt rents, revanue, incore, lasues,
rayalties, bonyses, accednts roceivable, cash or security deposits, advance remtals, profits and procesds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
s nature, whethaer dug now ar later, including without limitation Grantar's right o onforce such leases
anrln receive and collecl payment and procesds thersunder.

THE UADERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSOUALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED %N LEHALF OF GRANTOR ON JUNE 25, 2021.

GRANTOR:

PARTH3T LL{

By:

[

Parih B Patel, Manager of Parthar Lic |
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF H’ }
) 88
COUNTY OF C 00 V— J
4y ‘
On this % - day of JU m\ before me, the undersigned Notary

Public, personally appeared Parth B Patel, Manager of Parth37 LLC, and known to me fo be a member or
desicieted agent of the limited liabifty company that executed the ASSIGNMENT OF RENTS and
achnenrzdged the Assignment to be the free and voluntary act and deed of the timited liability company, by
authority of statule, its articles of organization or its operating agreemant, for the uses and purposes therein
mentioned, 2nd on oath stated that he or she is authorized to exscute this Assignment and in fact executed the

Asmgnme..cr Lehalf wmn d liability company.
By ? . " AQQJ/’ Residing af

Netary Publle in and for ‘ne State of ///\ L.

A
My commission expires ___| [ 10' i 5

ERIN MCNALLY
Official Seal
Notary Public - State of lliinois &
My Commission Expires Apr 29, 2025 &
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