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Serv, #, 0152691499

MIN; 100288224010310206
MIERS Phone: 1-888-679-6377
Case #: 138-0902905-703

DEFINITIONS

Words used in multiple sections of this document are defined vty and other wards are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this aocsiment are also provided in Scction 5.

(A) ""Sccurity Instrument*’ means this document, which is dated Octobar 20, 2020, together with all Riders to this

document. UNMARRIED

{B) "Borrower” is Jesgie L. Adams Sr..Borroweris the mortgagor under thisSecurity Instrument,

(C) "MERS" is Mortgage Electronic Reaistration Systems. Ine. MERS is a separateicorporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee undes tizis Security Instroment, MERS is
organized and existing under the Jaws of Delaware, and has an address and telephone ivmber of P.O, Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is HomeBridge Financial Services, Inc..lemderis a Corporation yrpanized and existing
under the laws of New Jersey. Lender's address 1s 194 Wood Avenue South, 9th £Icor, Iselin, NJ
08830.

(E) "Note" means the promissory note signed by Borrower and dated October 20, 2020. The Note statesthat Borrower
owes Lender Two Hundred Ninety-8ix Thousand Seventy-Three And 00/100 UCollurs (U.S.
$296,073.00) plus interest at the rate of 2, 750%. Borrower has promised 1o pay this debt in regulur Periodic Payments and
1o pay the debtin full not later than November 1, 2050,

(F) "Property" means the property that is described below under the heading “"Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest. Late charges due under the Note, and all sums due under this

Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are execoted by Borrower, The following Riders are 1o be
executed by Borrower {check box as applicable]:

[1Adjustable Rate Rider . 1Condominium Rider [ Planncd Unit Development Rider
[ Other(s) [specify]

(I) "Applicalle Law" means all contralling applicable Tederal. state and local statwies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-uppealable judicial opinions,
(1) "Community Association Dues, Fees, and Assessments”™ mieans all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomtnium associntion, homeowners association or similar organization,
(K) "Eleetronic Funds Transfer' mcans any transfer of funds, other than a transaction originated by cheek, draft, or similar
paper instrument, which is inidated through an eleetronic terntinal, telephionic instrument, computer, or magnetic @pe 5o as (0
order, instruct, o aethorize a financia! institution 1o debit or credit im account. Such term includes, but is not limited to, point-
of-sale transfers, artomated teller wachine transactions, transfers initiated by telephone. wire translers. and automated
clearinghouse wransfcrs
(L) “Escrow Items" mags iose items that are described in Section 3,
(M) "Miscellaneous Proceeds®” mzans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paild pnder the coverages described in Section 5) for: (i) damage o, or destruction of, the
Property: (i) condemaation or ofiier taking of all or any part of the Property; (iti) conveyunce in licu of condemnation: or {iv)
mistepresentations of, or omissions as woahzvatue and/or condition of the Property.

, pert
(N) "Mortgape Insurance" means insurance miowecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly sshzduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumeny.
(P) "RESPA" mcans the Real Listate Settlement Pracedires Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.I.R. Part 1024). as they might be anended-{rom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used inhis Security Instrument, "RESPA” refers 1o all requirements and
restrictions that are imposed in regard 10 a "federally related martgage loan” even if the Loan does not qualify as a "federatly
related mortgage loan" under RESPA.
(Q) "Secrctary' means the Sectetary of the United States Department of 4 fzusing and Urban Development or his designee.
(R) "Successor in Interest of Borrower" means any party that has takeniitte 1o the Property, whether or not that party has
assumed Borrower's shligations under the Note and/or this Security Instruments

TRANSEER OF RIGHTS [N THLE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewalis. extensions and modtfications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Securitr Instrument and the Note. For
this purpose. Borrower docs hereby mortgage. grant and convey 1o MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propertyiovaia in the COUNTY of
Cook:

See attached legal description

which currently hus the address of 6014 Colgate Ln, Matteson, IL 60443-1995 ("Property Addicss™):

TOGETHER WITH all the improvements now or herealler erected on the property, and all casements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS halds only legal title to the interests granted by Borrower in (his Secerity Instrument, but, il necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any ot all of

HH
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those interests, including, but not limited to. the right to foreclose and sell the Property: and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morlgage, grant and convey the Property and that the Property is unencambered. except lor encumbrances of record. Bortower
warrants and will defend generally the titke to the Property against all elaims and demands, subject to any encumbrances of
recondd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
ltmited variations by jurisdiction to constitute a uniform seeurity instrument covering real properny.

UNIFORM .COVENANTS., Borrower and Lender covenant and agree as Tollows:

1. Pavmeni of Principal, Interest, Escrow Iems, and Lade Charges. Borrower shall pay when due the principal of,
and interest on. the Gebrevidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section2. Payments due under the Note and this Security Instrument shalb be made in U.S. currency.
However, if any cheek’osottier instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, fsepder-may reguire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or mare of the following forms, as selected by Lender: (1) cash: (b) money order; (¢) certified
check, bank check. treasurer’s chieds or cashier's check. provided any such cheek is drawn upon an institution whose deposits
are insured by a federal agency, instruineria'ity. or entity: or (d) Electronic Funds Transfer,

Payments arc deemed received oy Laader when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or patia’ payments are insufficient 1o bring the Loan current. Leader may aceept
any payment or partial payment insufficient to bring the Loan current, witheut waiver ol any rights hereunder or prejudice to
s rights 1o refuse such payment or partial payments i 1iie futare, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Periodic Paymentds applicd as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied Sondiuntil Borrower makes payment to bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender shadl either apply such funds or return them to Borrower, If
not applied eatlier, such funds will be applied o the outstanding.piavipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in fiefuture against Lender shall relieve Borrower from
making payments due under the Note and this Sceurity Instrument or perforaing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describedhinanis Section 2, all payments aceepted and
applicd by Lender shall be applied in the fotlowing order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Scereiaey or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums:

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and firs{lood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charpes due under the Note,

Any application of payments, insurance proceeds, or Miscellancows Proceeds to principal due under the Note shall not
extend or postpone the due date. or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due (or: (a) taxes and assessments and other
items which can attain priority over (his Sccurity Instrument as a lien or encumbrance on the Praperty: (b) Ieaschold payments
or ground rents on the Propenty, if any: {¢) premiums for any and all insurance requived by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the

|
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manthly Morigage Insurance premiums. These itewms are called "Escrow Tems” Atorigimition or gt any time during the erm
of the Loan Lender may require that Connmunity Assavtation Daes, Fees, and Assessiments. i any. be escrowed by Bormower.
and such dues, fees and assessmients shall be an Bserow Nem. Borrower shiall promptly Furmish (o Lender adl notices of amounts
tiy be paid under this Seetion. Borrower shall pay Lender the Funds tor Eserow Ttems unless Lender waives Bormower's
obligation o pay the Funds for any or all Eserow Tems. Lender may waive Borrower's obligation to pay to Lender Fands for
any or all Escrow Jtems at any time. Any such waiver may only be inwriting, In the event of such waiver, Borrower shall pay
direetly, when and where payable, the amounts doe for any Excrow Ttems for which payment of Funds has been waived by
Lender and. it Lender reguires, shatl furnish 1o Lemder receipts evidencing soch payment within such time period as Tender
miy require. Borrower's obligation w make such payments and to provide receipis shall for all purposes be deemed s he a
covenant and agreement contained in this Secority Instrument, as the phrase "covenant and agrecmient” is used in Section 9,11
Bortower is obligated to pay Escrow Ttems direetly, pursuant w a waiver, and Borrower fails (o pay the amount due Tor an
Bscrow em, Lender may exercise its rights under Seetion 9 and pay such amount and Borrower shall then be obligated under
Section 9 o repay 2o Lender any such wnount. Lender may revoke the waiver as ta any or all Escrow ltems al any time by o
nulice given in decezdance with Section 14 aml, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are 1hén required under this Scction 3,

Tender may, avardy-time, colleet and hold Funds i an amount (o) sulticient w penmit Lender wrapply the Funds ot the
time specilied andet RESTACand (h) nat s exceed the maximum wmount i leader ¢an t‘uqllirc nnder RESTA. Fender shatl
estimate the amount of Funds-<dvdan the basis of current data and reasonable estimates of expenditwres of future Lscrow Mems
or otherwise in accardance with Aprlicable Law.

The Funds shall be deld i an iastitution whose deposits are insured by o federal agency, instrumentality, or entity
{including Lender, if Lender is an instivwsiorniwhose deposits are s insaved) or i wny Federal Home Loan Bunk. Lender stull
apply the Funds to pay the Escrow Hems fn lotcethan the time specified under RESPA, Lender shall not charge Borower for
holding and applying the Funds, annually anclyzine U eserow account, of verifying the Escrow lems, unless Lender pays
Borrower interest on the Punds and Applicable Faw permits Lender o make such a charge, Unless an ageeement is made in
writing or Applicable Law requites interest to be paid o4 the Fonds, Lender still not be required o pay Borrower any interest
or earnings on the Funds. Borrower and Lender ¢an agee in writing, however, that interest shall be paid on the Funds, Tender
shull give o Borrower, without eharge, anannual accounting of tie Fands i required by RESPA.

Il there is u surplus of Funds held in escrow, as deiimedunder RESPA, Lender shall account to Borrower {or the
excess Tunds in accordance with RESPA. [ there s @ shortage ol Fosds held in escrow, as deflined under RESTA, Tender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Ledder the amount necessary to make up Lhe shortage in
accordance with RESPA. but in no more than 12 monthly payments. 1§ thienc is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Bortower as required by RESPA, and Bozawer shall pity to Lender the amount necessury (o
make up the deficieney in accordance with RESPAL butin no moere than 12 montialy payments.

Upaon payment in full of alt sums secured by this Seeurity nstrument. Leaeiershall pronptly refund 1o Borrower any
Tamds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines amd impositions attributable (o the
Property which can attain priority over this Scearity Insteument, leaschold payments or grouilrents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itens arstiserow Tems, Borcower
shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any Tlien which has priority over this Sccurity Instromeat aoless Borrower: (a)
agrees in writing o the payment of the obligation secured by the Tien i manner aeceptable o Lended” Y only so long as
Borrower is performing such agreement: (b) contests the lieit in pood taith by, or defends against enforeerignt pf the lien in,
legal proceedings which in Lender's apinion operate o prevent the enforcement of the lien while those proceedings arc
pending, but only wntil such proceedings are concluded; or (¢) seenres from the holder of the lien an agreement sutisfactory 1o
Lender subordinating the lien 10 this Secarity Instrument. If Lender determines that any part of the Praperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the en. Within 10 days
of the date on which that notice is given. Borrower shall satisfy the lien or tahe one o more of the sctions set forth ahove in
this Section 4.

5. Property Insurance, Borrower shall keep the improvements now existing or hereatier ereeted on the Property
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insurcd against loss by fire. hazards included within the wom "extended coverage,” and any other bazards incloding, bt not
limited to, carthquakes and {loods, For which Lemder regquires fnsavance. This insuranee shall be maintained n the amounts
{including dedoetible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can chimge during the e of the Loan, The insuranee canvier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's ehioice, which right shall not be exercised unreasnnably, Lender may reqguire
Rotrowet 1o pay. in connection with this Loan, either: (1) a one-time charge for flood zone determination, certifieation and
tracking services: or (h) a one-time charge tor flood zone determination and cenification services and subsequent charges each
time remappings or similar changes accur which reasonably mighn affect such determination or centification, Rorrower shall
also he responsible for the payinent of any lees imposed by the Federal Emergency Management Ageney in connection with
the review ol any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lemder may ohtain insurance coverage, il
Lender's option and Borrower's expense, Lender is under no obligation w purchase any particolar type or amount of coverape,
Therefore, such eoverage shall cover Lender, but might or might net protect Borrower, Boerower's equity in the Property, or
the contents of theProperty, against any risk, azard or liability and might provide greater or lesser coverage than was
previously in ellect: Baimower acknowledges thit the cost of the insurance coverage so ohtained might sienificantly exceed the
cost of insurance that Rorewer could have obtained. Any amounts dishursed by Lender under this Seetion 5 shull hecome
additional debt of Borrower ccetred by this Security Instrument. These wmounts shall bear interestat the Note rate from the
dire of dishbursement and shall Bepayable, with suel interest. upon notice from Lender (o Borrower requesting payment,

All insuranee policies tequired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include zstandard mortgage elause, and shall name Leader as mortgagee and‘or as additional
loss payee. Lender shall have the right b the policies and fenewal certificates. 11 Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums il senewal notices. [T Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for dantage o, or aestiuction of, the Property, such policy shall include o standard mortgape
clause and shall name Lender as mortgagee andior 2is an addiional Toss payee,

In the event of loss, Botrower shall give promedotice o the insuranee carrier and Lender, Lender may make proof of
foss il not made prompily by Rorrower. Unless Lender amd Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insuratice was required by Eeydershall be applied w restoration or sepair of the Property, if the
restoration or repair is economically feasible and Lender's secariy,is not lessencd. During such repair and restoration period,
Lender shall have the right o hold such insurance proceeds umid Lmler has had an opporiunity o inspect such Property 1o
cnsure the work has been completed 1o Lender's satisfaction, providedythat such inspection shall be undertaken proanptly.
Lender may dishurse proceeds for the repaivs and restaration in a single fyment or i g series of progress payments as the
work is compleled. Unless an agreement is made in wriling or Applicable L requires interest 1o be paid on such insurance
proceeds, Lender shall not be requircd to pay Bormower any interest or earnings Gn sueh proceeds. Fees for puldic adjesters, or
other third parties, relained by Boreower shall not he paid out of the insuranceprosceds and shatl be the sole obligation of
Borrower, I the restoration or repair is not cconumically Teasible or Lender's secariy would be Tessened, the insurance
proceeds shall he applicd to the sus secured by this Seearily Instrument, whether ar ped thzn due, with the exeess, if any, paid
to Borrower, Such insurance proceeds shall be applied i the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availil-le insurance cliim and reliated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carric - has offered to setile
claim, then Lender may negotiate and settle the claim. The 30-day period will hegin when the notice prgiven, Ineither event,
ot if Lender acquires the Praperty under Section 22 or athersvise. Borrower hereby assigns to Lender ¢a) Borrawer's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Seeurity Instumant, and (b} any
other of Botrower's rights (other than the right 10 any refund of uncarned premivms paid by Borrower) underall insurance
policies covering the Property, insofar as such rights are applicable fu the coverage of the Property. Lender may use the
insorance proceeds either to repair or restore the Propenty or o pay amounts wikpaid ieler (he Note or this Security Instrument,
whether or not then duc,

6. Oceupaney. Borrower shall occupy. establish, and use the Propenty as Borrower's principal residence within 60
days after the execation of this Security Instrument and shall contivne to occupy the Property as Barrower's principal restdence
for at least one year after the date of oecupaney, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating cireumstanees exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dumage or
impair the Property, allow the Property to deterforate or commit waste on the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to
Scclion 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property il damauged o
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in @ single pavinent or in @ series of progress paynients
as the work is completed. If the insurance or condemnation proceeds are not sulficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument. first 1o any delinquent amounts, and thea to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or chanse the amount of such payments.

Lender or i agent may make reasonable entrics wpon and inspections of the Property. I1 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apylication, Borrower shadl b in default if, during the Loan application process, Borrower or
any persons or entities acting «t ' direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informaled or statements 10 Lender (or failed to provide Lender with material information) in
connection with the Loan. Material reresentations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's ztincipal residence,

9. Protection of Lender's Interest fa the Property and Rights Under this Sceurity Instrument. If (a) Borrower
fails to perform the covenants and agreements voptained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Propesivandfor rights under this Security nstrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture{or enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Barroweshas abandoned the Property. then Lender may do and pay for
whatever is Feasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity Instrument.
including protecting and/or assessing the vatue of the Property. aid securing and’or repairing the Property. Lender's actions can
include. but are not limited to: (a) paying any sums sceured by adier which has priority over this Security Instrument: (b)
appearing in court: and (¢) paying reasonable atomeys' fees o proteetits interest in the Property and‘or rights under this
Security Instrument, including its sccured position in a bankruptey progeeding. Securing the Property includes, but is not
limited to. entering the Property to make sepairs, change locks, replace orbeard up doors and windows. drain water from pipes,
eliminate building or other code violations or dangerous conditions. and have wilitics turned on or off. Although Lender muy
take action under this Section 9. Lender does not bave to do so and is not under any ity or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Secticn ¥,

Any amounts disbursed by Lender under this Section 9 shall become additionsidebt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note raie from the date of disbursenent and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrtment is on a leaschold, Borrower shall comply with all the provisions’efthe Jease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground Yease. Borrower shall
not, without the express written consent of Lender, alier or amend the ground lease., 1f Barrower acquire: fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Property is damaged. such Miscelluneous Proceeds shall he applied to restoration or repair of the Property. if the
restoration or repair is cconomically feasible and Lender's security is not Jessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspeet such Property
to ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be undertuken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series ol progress payments as the work is

]
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completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds, 16 the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Seeurity Instrument, whether or not then doe, with the excess, il any, puid to Borrower,
Such Miscellancous Praceeds shall be applied in the order provided for in Section 2.

In the evenl of a total (aking, destruction, or loss in value of the Property, the Miscellanenus Proceeds shall be applied
to the sums sccured by this Sceurity Instrument. whether or not then due, with the excess. i any. paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valoe of the Property in which the fair market valoe of the
Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amoeunt of the
Miscellaneous Proceeds multiplicd by the Tollowing fraction: (a) the total anount of the sums secured immediately belore the
partial taking, descrugtion, or loss in value divided hy (b) the fair market value of the Property immediately before the partial
taking, destruction, oloss in value. Any balance shalt be paid to Borrower,

In the event Of 2 partial 1aking, destruction, or loss in value of the Property in which the fair markel value of the
Property immediately bdfore the partial (aking, destruction, or loss in value is less than the amount of the stins sceured
immediately before the partiarUiking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall B¢ arplied o the sums seeured by this Security Instrument whether or not the sums are then due.

If the Property is abandoed by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to piake an award to settle a claim for damages. Borrower fails (o respond to Lender within
30 days after the date the notice is givens Lender is authorized 1o colleet and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the/suny secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or preceading, whether civil or criminal, is begun that, in Lender's judgment.
could result in forfeiture of the Property or other materizl impwirment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, ilaceeleration his oveusred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that in Lender's judgment. precludes forfeiture of the Property
or other material impairment of Lender's intercst in the Property orrighis under this Sceurity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment ol Lepder's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that wre not applicd to restoration of repaizaf the Property shall be applied in the order
provided for in Scction 2,

11. Borrower Not Released; Forbearance By Lender Not o Waiven! Litension ol the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by’ Lesder to Borrower or any Successor
in Interest of Borrower shall not operate 16 release the liability of Borrower or any Sucecssorsin Interest of Borrower. Lender
shall not be required (o commence proceedings against any Suecessor in Interest of Borrowenor o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Fistrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in eaceeizipg any right or remedy
including, without limitation, Lender's aceeptance of payments from third persons, entities o Suczessors in Interest of
Borrower or in amounts less than the amount then due. shall not be o waiver of or preclude the exercise or sny'right or remedy.

12. Joint and Several Liahility: Co-signers; Suecessors and Assigns Bound. Borrower covenants aid agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exceute the Note (i "co-signer”): (a) is co-signing (his Sceurity Instrument only o mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instruments (b} is not personally obligated to pay the sums
secured by this Sccurity Instrument: and (¢) agrees that Lender and any other Borrower can agree 1o extend, maodifly, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 17, any Successor in Interest of Borrower who assumes Borrower's ablizations
under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights and benefits under

Jxel
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this Sccarity Instrument. Borrower shall not he released from Borrower's obligations and liahility under this Security
Instrument unless Lender agrees o such release in writing, The covenants and agreements of this Security histrument shall
bind {except as provided in Section 19) and benefit the successars and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees {or services performed in connection with Borrowet's default,
for the purposc of protecting Lender's interest in the Property and rights under this Security Instrament. including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may coliect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument. or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so thit the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: () any such
loan charge shiali be reduced by the amount necessary to recluce the charge to the permitted Timits and (by any sums already
collected from Borrower which exceeded permined limits will be refanded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by muking a direct payment to Borrower, 11" a refund reduces
principal. the reddction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Nete holder agrees in writing o those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower/ il constitute a waiver of any right of action Borrower might have arising out of such overcharge,

14. Notices. AlVnotices given by Borrower or Lender in connection with this Security Instrument mast he in writing,
Any netice 10 Borrower i ¢ontection with this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first class mail or wiep getually delivered to Botrower's notice addeess if sent by other means. Notice to any one
Borrower shall constilule notice to all-Borrowers unless Applicable Law expressly reguires otherwise, The notice address shall
be the Property Address unless Borroreer has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's charge of address. If Lender specilies a procedure for reporting Borrower's change of
address, then Borrower shall only report a zinanee of address through that specified procedure. There may be only one
designated notice address under this Security lastrrment at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address.stated herein unless Lender has designited another address by notice (o
Borrower. Any notice in connection with this Secutity Yastrument shall not be deemed to have been given to Lender until
actually received by Lender. 1f any notice required by this Sceurity [ustrument is also required under Applicable Law., the
Appticable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability: Rules of Construction. This Security Tnstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is locaicds All rights and obligations contained in this Sceurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silzace shall not be construed as a prohibition ugainst
agreement by contract, In the event that any provision or clause of thit-Security Instrument of the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Inftrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shabmeanand include corresponding neuter
words or words of the feminine gender: (b) wards in the singular shall mean and include fieparal and vice versas and (c) the
word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy, Borrower shall be given ane copy of the Note and of this Secunty Instement,

17. Transfer of the Property or a Beneficial Enterest in Borrower. As used in this Jeeqeq 17, "Interest in the
Property” means any legal or beneficial interest in the Property. including, but not limited to. thos¢ Fencficial interests
transferred in a bond for deed. contract for deed. installiment sales contract or escrow agreement, the infent of which is the
transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if’ Borrower is not a natural
person and a beneficial interest in Borrower is sald or transferred) without Lender's prior writien consent. Lender may require
immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

Il Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. Il Borrower fails 10 pay these sums prior to the expiration of this period. Lender may

FHA Itlinois Mortgage - 09/15
€3] 1937112 Page Kof 11

il
4




2120007272 Page: 10 of 13

UNOFFICIAL COPY

01526914938 2401031020

invoke any remedies permitted by this Security Instrument without further notice or denwnd on Borrower.

18. Borrawer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrewer: (&) pays Lender all sums which then would be
duc under this Security Instrument and the Note as if no aceeleration had occurred: (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atlorneys' fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably reguire to assure
that Lender's interest in the Property and rights under this Security lnstrument. and Bormrower's obligation to pay the sums
secured by this Security Instrumnent, shall continie unchanged wnless as etherwise provided under Applicable Law, However,
Lender is not required to reinstate if: (1} Lender has accepled reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created
by this Security Ipstramient. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms. as selected by Lender: (a) cash: (b) money order: {¢) certified check. bank check, treasurer’s check or cashier's
check, provided any sucineheck is drawn tpon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Fandds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully efiective as it no aceeleration hud occurred. However, this right to reiastate shall not apply in the case
of acceleration under Scetion i’/

19, 8ale of Note; Change of Loan Scrvicer; Notice of Gricvanee. The Note or a partial interest in the Note {(together
with this Security Instrament) can be sol<one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Serviesi”Anat collects Periodic Payments due under the Nate and this Security Instrumnent
and performs other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to o sale of the Note. 11 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and aryother information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafler e Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be translerved to a successor
Loan Servicer and are not assumed by the Note purchaser unlessstherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or bejzined to any judicial action (as either an individual litigamt
or the metmber of a class) that arises from the other party’s actions parsdant to this Security Instrunient or that alleges that the
other party has breached any provision of. or any duty owed by reasan o, this Security Instrument, until such Borrower or
Lender has notified the other party (with such natice given in compliance witlithe requirenients of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the givivg ot such notice to take cotrective action. If
Applicable Law provides a time period which must elapse before certain action van bic taken, that time period will be decned
to be reasonable for purposes of this paragraph. The notice of aceeleration and opporiunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given (o Borrower pursuant to Section 17 skall e deemed to satisty the notice and
opportunity 1o take corrective action provisions of this Section 9.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Montgage izsurance reimburses Lender (or
any entity that purchases the Note) for certain Josses it may incur if Borrower does not vepay thi Loin as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance oetween the Secretary
and Lender, nor is Borrower entitled 1o enforee any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” atre those substances defined as
toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline. kerosene,
other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents. materials containing asbestos or
formaldehyde, and radivactive materials: (b) "Environmental Law” means federal laws and aws of the jurisdiction where the
Property is located that relate to health, safety or envirenmental protection: (¢) “Environmental Cleanup” includes any response
action. remedial action, or removal action, as delined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleabup.

el
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Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous Substances. or
threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyvone else to do.
anything affecting the Property (a) that i< in vielation of any Environmental Law, {h) which creates an Environmental
Condition, or (¢) which, due 10 the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affeets the value of the Propenty. The preceding two sentences shall notapply e the presence, nse. or starage on the Property of
small quantities of Hazardous Substances thal are generally recognized to be appropriate to normsd residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).,

Borrower shall promyuly give Leader written notice of (a) any investigation, elaim. demand, lawsuit or other action hy
any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b any Environmental Condition, inciuding but not limited to, any spilling,
leaking. discharge. release or thieat of release of any Hazardous Substunce, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified by any
governmenta] or rzgulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
aflceting the Property is necessary. Borrower shall promptly tieke all necessary remedial actions in accordance with
Environmental Law. Nathing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COYENANTS, Boreawer and Lender further covenant and agree as tollows:

22. Acceleration; Remeadits, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreevient in this Security Instrument (hut not prior to acecleration under Section 17 unless
Applicable Law provides otherwise).[Che vatice shall specify: (a) the defanlt: (b) the action required to cure the defanlt;
(¢) a date, not less than 30 days from (h2 date the nofice is given to Borrower, by which the defindt must be cured; and
(d) that Failure to cure the default on or bdfore the date specified in the notice may result in aeccleration of the sums
secured by this Sccurity Instrument, forecivsare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie zdiur aceeler:tion and the right to assert in the foreclosure proceeding
the non-existence of & default or any other defense #CBorrower to acceleration and foreclosure. If the default is not
cured on or belore the date specified in the notice, Londersat its option may require immediate payment in full of all
sums seenred by this Securily Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding., Lender shall be entitled to colleet all experises incurred in pursuing the remedies provided in this
Section 22, including. but not limited to, reasonable attorneys’dces and costs of title evidence,

23, Release. Upon payment of all swms secured by this Seoudse Instrument, Lender shall release this Sccurity
Instrument, Barrower shall pay any recordation costs. Lender may charge Gorrower s fee for releasing this Security Instrument,
but only if the fee is paid 1o a third party {or services rendered and the charging ok fee is permitied under Applicable Law,

24. Waiver of Homestcad. In accordance with Illinois law. the Borrower heieby releases and waives all rights under
und by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower providesLedder with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance al-Botrower's expense Lo protect
Lender's inlerests in Borrower's collateral, This insurance may, but need not, protect Borrowe'’s interests. The coverage that
Lender purchases may not pay any clzim that Borrower makes or any claim that is made against Forrover in conneetion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providaig/eender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreemient. I Lender puretiasCs insurance for the
collateral, Bomrower will be responsible for the costs of that insurance, including interest and any other charpes Lender may
impose in connection with the placement of the insurance. until the effective date of the cancellation or exparation of the
insurance, The costs of the insurance may be added (o Borrower's total autstamding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to oblain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Sccurity Instrument

K
and in any Rider executed by Borrower and recorded with it

/ X AL 2 05070

BORROWER ~ Jessie L Adams SR - DATE -

STATE OF Biimeis_ TEvas
COUNTY OF eoor }SHKK-S

The foregoing invcument was acknowledged before me this October 20

2020 by Jessie L. Adams Sr.

Notary Pdblic

SR rel, KRISSY R. GILLUM
My Commission Expires: g ~ 2w~ 2_(22?/

"u@ ,
% Notary Public, Staic of/ioxa
Comm. Expires 05-24- /J"

=2,
TGS Notery ID 1324878593y

Individual Loan Originator: Wesley Goodman, NMESXTD: 2019900
Loan Originator Organization: Allied First Bank SE NMLSRID: 203463
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EXHIBIT “A”

The foliowing described real estate situated in the County of Cook in the State of Hlinois, to wit:
Lot 34 in Newbury Iistates Phase 4B, a subdivision ol part of the East 1/2 of the Northwest 1/4 of

Section 20, Township 35 North, Range 13, East of the Third Prinetpal Menicdian, i Cook County,
illinois.

Commonly ¥nown As: 6014 Colgale Lane, Matteson, IL 60443

Parcel ID: 31-25-123-005-0000



