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DEFINITIONS

Words wsed in mubtiple sections of this document arc-dofined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding tb< nsage of words used in this document arc
also provided in Sectidn 16.

{A) "Security Instrument" means this document, which is dated March 8, 2021
together with all Riders to this document. _
{B) "Borrower"is Reema Sandeep Nimkar, a single woman

Bomower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortpage Electronic Repistration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Leonder and Lender's successors and assigns, MERS is the mortgagee
uader this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephons nurmber of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@) iy somio 5962742430 Fomm 3014 111
S o AT O
YMP Morgage Salutions, Ine. 003470668247 D233 242 0115

| ,
27“400 T3

Chicago Title



2120008427 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company .
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, M1 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 8, 2021

The Note states that Borrower owes Lender 1W0 Hundred Thirty Two Thousand and

00/100 Dollars
(U.8.$ 232,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis =nd to pay the debt in full not later than April 1, 2081 .

(F) "Prozerty" means the property that is described below under the heading "Traosfer of Rights in the
Property."

(&) "Loan" micoas-the debt evidenced by the Note, plus interest, any prepayment charges aod late charges
due under the Notz_urd alt sums due under this Security Instrument, plus interest,

(H) "Riders” means 42 Piders to this Scourity Instrument that sre ¢xecuted by Borrower. The following
Riders arc to be excouted by Borrower [check box as applicable]:

] Adjustabie Rate Rider rdﬂ Condominium Rider [_] Sceond Home Rider
Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider I} mweg«ly Paymeni Rider [XX] Other(s) [specify)

Legal Attached

(I} "Applicable Law" means all controlliiis applicable federal, state and local statules, regularions,
ordinznces and administrative rules and orders (that vave the effect of law} as well as alt applicable final,
noa-appealable judicial opiniens.

() "Community Association Dues, Fees, and Assestipcnts” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Proporty by a condominium asseciation, homeowncrs
associanon or simtlar orgamzation.

(K) "Electronic Funds Transfer” means any transfer of funds -other than a transaction origivated by
check, draft, or similar paper instrument, which is iaitiated througican electronic terminal, telephonic
instrurnent, computer, Or magnetic tape so as to order, instruct, or wuthorize a financial institution to debit
or credit an account. Such term includes, but is nof limited to, pointsri=sale transfers, aviomated telier
maching lransactions, transfers imitiated by telephone, wire transfers, «id.avtornated clearinghouse
transfees,

(L} "Escrow Items” means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award ot dantages.or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described (in Sr.ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all oran: part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrcprescatations of, or omissteus. as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Leoder against the nonpayment of, or dataalt on,
the Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for (i) prineipal aud interest under the
Note, plus (i) any amcunts under Section 3 of this Security Instrument.

{Py "RESPA" means the Real Estate Settlernent Proceduores Ace (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024}, as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requireinents and restrietions that are imposed in regard
to a "federally related mortgage koan" even if the Loan dees not qualify as a "federally related mortgage
loan” under RESPA,
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{Q) "Successor in Tnterest of Borrower™ means any party that has taken Gtle to the Property, whether or
not that party has assumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (1) the repayment of the Loan, and all senewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Wote. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomsinee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

Coun fy (Type of Reconling Fusisdiction]
of Cock [Name of Recarding hurisdiction]:

SEE EXHIGLT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUPJECT TO COVENANTS OF RECORD.

Parcel ID Number: 17-08-443-042- 105/ which currently has the address of
1141 W Washington Blvd. Unit 232 [Street]
Chicago (cuy] Ilinois 60607-2025 [2ip Cade)

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter ercoesd on the property, aod all
casements, appurtenances, and fixiures now or hercafter a part of the prepzny: All replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoirg, is referred (o in this
Security Instnunent as the "Property.”" Borrower understands and agrees that MEPS lolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary to/ coimply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: (o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling it Security
Ingtrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encombrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.,
prov U%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charies due under the Note. Borrower shall also pay fonds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5,
currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender uupaid, Lender may require that any or aii subsequent payments
due under the Note and this Security lnstrument be made in onc or more of the following forms, as
selected by Lender: {a) cash; (b) moncy order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, insttumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may return amy payment or partial payment if the payment or partial payments are insufficient to
bring th< Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refisse such payment or partial
payments o-iic future, but Lender is not obligated to apply such payments at the time such payments are
accepted, 124 Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapged funds. Lender may hold such vnapplied funds unttl Borrower makes payment to bring
ihe Loan current. 74 Postower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return tham to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under’ine Note immediately prior to foreclosure. No offset or clgim which Borrower
might have now or in the filturs 2gainsi Leader shall relicve Borrower trom making payments due under
the Note and this Security Instrament or performing the covenants and agrecments secured by this Seeurity
Instrument, .

2. Application of Payments o Proceeds. Except as otherwise described in this Scetion 2, all
payments accepted and applied by Lender shal! be applied in the following order of priority: {a) intorest
due under the Note; (b) principal due andel ine Note; () amounts due under Section 3. Such payments
shalt be applied fo cach Periodic Payment in the order in whick it became due. Any remaining amounts
shali be applied first to late charges, second to any other amounts due under this Security [nstrument, and
then to reduce the principai balance of the Note.

If Lender receives a puyment from Bomower foro dilinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iy he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstsnains -ender may apply any payment received
from Borrower to the repayiment of the Periodic Payrnents if, and t4 the extent that, each payvment can be
paid in full. To the extent that any excess exists after the payment is=gried to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesiove, Voluntary peepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note:

Any application of paymerts, insurance proceeds, or Miscellaneous Proczeds-to principal due under
the Note shall not extend or postpone the due date, or change the amouut, of the Perlodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic P:yments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment-of amounts due
tor: {a) taxes and asscssments and other items which can attain priority over this Sceurity insomment as a
lizn or cncumbrance on the Property; (b) leasehold payments or ground rents on the Property_iraay; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mertgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Conunumity
Assaciation Dues, Fess, and Assessments, it any, b cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligaticn to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amonnts
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due tor any Escrow ltems For which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipls shall for alt purposes be deemed to
be o covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9, If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Bomower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lterns at any time by a notice given in
accerdance with Section 15 and, tpon such revocation, Borrower shall pay to Lender afl Funds, and in
such amevnts, that ar¢ then required under this Section 3.

Eeudir may, at any time, collect and hold Funds in an amount () sufficicnt to permit Lender to apply
the Funde’at-the time specified uoder RESPA. and (b) not to exceed the maximum amount a lender can
require under /#Z8PA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable esiurarzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ k2 held in an institution whose deposits are insured by a feders] agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Fuads to pay the Escrow Ttems oo later than the time
specified under RESPA. Lendor sha!! oot charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law penmits Leader to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be reguired to pay Borrower
any interest or eamings on the Funds. Bomover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an anmmal accounting of the
Funds as required by RESPA,

If there is 4 smplus of Funds held in escrow,-as defined under RESPA, Lender shall account to
Borrower for the excess funds v accordance with RESFA. T there is a shortage of Funds held in eserow,
as defined noder RESPA, Lender shall notify Borrower as rmavisd by RESPA, and Borrower shall pay to
Lender the amount vecessary to make up the shortage in accord nge with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, 4s avfined under RESPA, Leader shall
iotify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount tecessary to make
up the deficiency in accordance with RESPA. but in no more than §2 mor tify payments,

Upon pavment in full of all sums secured by this Security Instrmment, L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges,-fines. and impositions
attributable 16 the Property which can attain priority over this Security Instrument, l¢aschld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspier’s, if any. To
the extent that these ifems are Escrow ltems, Borrower shalf pay them in the manner providcd io-Section 3.

Borrower shall promptly discharge any licn which has priority over this Seewrity lostrument unless
Borrower: {a) agrecs in writing fo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemeni; (b} contests the lien tn good faith
by, or defends against enforcement of the lien in, legal proceedings which in Leader's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien fo this Security Instrament. If Lender determines that any part of the Property is subject to a lien
wltich can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shafl satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conngction with this Loan.

5. Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards icluded within the tenm "exteaded coverage,” and any
other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loapr: The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right <o 4sapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay. in coonection with this Loan, cither: (a) a one-time charge for flood zone
determinativny vertification and tracking services; or (b} a ong-time charge for flood zone determination
and certification-sacvices and subsequent charges cach time remappings or similar changes cccur which
rcasonably might aff=et such determination or certification, Bomwower shall also be responsible for the
payment of any tees imwosed by the Federsl Emergency Management Agency in cennm.ncm with the
teview of any flood zo:d determination resuliing from an objection by Borrower.

If Borrower fails to mairais any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Potrower's expense. Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender. but might or rmight
not protect Borrower, Borrower's equity 'n the Property, or the conteats of the Property, agaidst any risk,
hazard or lizbility and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance :overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aoy amveunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by thic Szeurity Instrunent. These amounts shall bear interest
at the Note tate from the date of disbursernent and shzit ‘oe payable, with such interest, upen notice from
Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mi=gage clause, and shall namec Leuder as
mortgagee and/or as an additional loss payee, Lender shatl have the rigut to hold the palicies and renewal
certificates. If Lender requires, Borrower shali promptly give to Lender-all receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, toivotherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall include & stindard mortgage claysc and
shail name Lender as mortgagee and/or 25 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borriwer cthcrwise agrse
in writing, any insurance proceeds whether or not the underlying insurance was required Ly Zender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically f2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cosore the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retsined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secority Instriment. whether or not thea due, with

iLLINCIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT WITH MERS
%-SA[IL} {1202).00 Paga 6 of 15 initials- |

1 A0 TR

bEz47 (233

Farm 3014 1/01



2120008427 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, 1f Borrower docs not respond within 30 days to ¢ notice from Lender that the
iosurance carrier has offered to settle 4 elaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property undcer
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowen under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverigua( the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourss unpaid under the Note or this Security Instrument, whether or not thew due.

6. Ocovgraey, Borrower shafl occupy, establish, and vse the Property as Borrower's principal
residence within of-days after the cxecution of this Security Instrument and shall continuc to oceupy the
Property as Borrower's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiit'ng, which consent shall not be unreascnably withbeld, or unless extenuating
circumstances exist whiza are beyond Borrower's control.

7. Preservation, Maiutersrice and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is residing in the Property, Borrower shall maintain the Property in
order to provent the Property from doterorating or decreasing in value due to its condition, Unless it is
determingd pursusnt io Section 3 that repai: or resteration is not economically feasible, Borrower shall
promptly repair the Property if damaged t3 ayoid further deterioration or damage. If insurance or
condemnation proceeds are p.nd in connection with Jdamage to, or the taking of. the Property, Bormower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepacs a4 restoration in a single payment or in a serics of
pragress payments as the work is completed. 1f the insusipie or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved ci Dorrower's obligation for the completion of
such tepair or restoratiodn.

Lender or its agent may make reasonable entries wpon and (nspyctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ot the Property. Lender shall give
Borrower notice at the time of or prior to suich an interior inspection specty?ag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if; daring the Loan application
process, Borrower or any persons or eatities acting at the direction of Boxover or with Borrower's
knowtedge or consent gave materially false, misleading, or inaccurate information.or statements to Lender
(or failed to provide Lender with material information) in comnection with ‘he Loan. Material
representations include, but are not limited to, representations concerning Borrewer's oscegancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properly and Rights Under this Security Ini¢rvsient, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Scevrity Instrument, {b) there
is a legal procesding that might significantly affeet Lender's interest in the Property andfor rights under
this Security Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeirure, for
enforcement of a lien which may attain priority over this Security lastrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Secarity
Jostrurpent, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, bt are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
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attorneys' foes to protect its interest in the Property andfor rights under this Sccurity Instrument, including
its seeured position in @ bankruptcy procceding, Sccuring the Property inciudes, but is oot limited to,
entering the Property to rmake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uader any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9,

Any amounty disbursed by Lender under this Section 9 shall become additional debt of Rarrower
sccured by this Security Instrument. These amounts shall bezr interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i I 40is Securtty Instrument is ou a leasehold, Bomower shall comply with all the provisions of the
lease. it Dosrower acquires fee title to the Property, the leasehold and the fee title shall not merpe unless
Lender agreesto the merger in writing.

10. Murigige Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheit niv-she premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insueaies coverage required by Lender ceases to be available from the mortgage insurer chat
previously provided spchy insurance and Borrower was required to make separately designated payments
toward the premiums fw-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previeusly in effect, at a cost substantially
equivalent to the cost to Bemower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer sclected by Lepder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continne to payv to Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in cffeet. Lender will accept, use and retain these
payments as s noo-refundable loss reselve 1:* lien of Mortgage Inswrance. Such loss reserve shall be
non-refundable, nofwithstanding the fact thed e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercsl or carnimge-on such loss reserve, Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverag? (m the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Jecomes avoilable, 15 obtamed, and Lender requires
sepasately designated payvments toward the prémiums tor” Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to wake separately designated
payments toward the premiums for Mortgage Insurance, Goimowsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noz-efundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with any writter, agreement between Borrower and
Lender providing for such termination or until termination is requirv:i by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providrd.ia the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ine Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is act & party to the Mortgage
Insurance.

Mortgage insurers evaluate their total nisk on all such insvrance in force frowr tim-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losss. Taese agreements
are on terms and conditions that are satisfuctory to the mortgage insurer and the other party [or, parties) to
these agreements, These agreements may require the mortgage insurer to make payments wsimg any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premivms}.

As a result of these agreements, Looder, uny purchascr of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fuether:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Su¢h agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may incinde the right te receive ceriain disclosures, o request and obiain cancellation of the
Mortgage Insuraace, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Ingurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feagible and Lender's security is not lessened.
During snch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until {¢naer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s2tsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in # scries of progress payments as the work is
completed. Uitlesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pirceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proczeds: 11 the restoration or repair is not sconomically feasible or Lender's security would
be lessened, the Misceliricous Proceeds shall be applied to the sums secured by this Szeority Instrument,
whether or not then due,with the ¢xcess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided tor in Scetion 2

In the event of a totai-plang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borower

In the event of 4 partial taking, ¢eshuction, or loss in valuc of the Property in which the fair markel
value of the Property immediately befor? the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secursd vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in wiriting, the sums
sceured by this Security lustrument shall be ieduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ambunl of the sums secured immediately before the
partial wking. destruction, of loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss vr'value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss inaziuz of t{m Property tn which the fair market
valug of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amonnt of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Procceds shall be applied to the soms
secured by this Security Instrument whether or not the sums are thea dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the
Opposing Party (28 defined in the next sentence) offers to make an award to scifie a clam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procecds either to restoration or repair i the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mear s the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has 4 rigit-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can core sach a default and, if
acceleration has oconrred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfziture of the Property or other material
impairment of Lendet's interest in the Property or rights under this Security Instrutnenr. The proveeds of
any award or claim for damages that are attributable to the impairment of Lender's wnterest in the Property

are hereby assigned and shall be paid to Lender. . .
All 'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Leader

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNENT WITH MERS
@’u\(n_) (1202).00 Page 8 of 16 intiais: 4 5, Farm 3014 101

q03470668247 0233 QIJ

342 0



2120008427 Page: 11 of 20

UNOFFICIAL COPY

fo Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbesrance by Lender in exercising any right or
remedy including, without limitaticn, Lender's acceptance of payments from third persons, ¢ntitics or
Successors in Interest of Borrower or in amounts 1ss than the amount then duce. shall not be a waiver of or
preciude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shall be joiot aod several. However, any Borrower who
co-signs_this Security Instrument but does not ¢xecute the Note (a "co-signer™): (a) is co-signing this
Securiy Instriwnent only to mortgage, graot and convey the co-signer's interest in the Property under the
terms of this. Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ) (¢) agrees that Lender and any other Borrewer can agree to extend, modify, forbear or
make any acueranodations with regard 1o the rerms of this Security Instrument or the Note without the
CO-signer's consso’.

Subject to the pravisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower's obligations ur.der this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ*e und benefits uader this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vab 'litv under this Security Instoument unless Lender agrees to such release in
writing. The covenants and areeements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender iy charge Bomower fees for services performed in connection with
Bormrower's defauit, for the purpose of nentecting Lender's interest in the Property and rights under this
Security Instrument, including, but ot fimied to, attormeys’ fees, property inspection and valuatiou fees.
In regard to any other fees, the absence of exyress authority io this Security Tnstrument to charge a specific
fee to Borrower shall not be construcd as a prohil-dion on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Instrzment or by Applicable Law.

If the Losn is subject to a law which sers maxinwr Joan charpes, and that law is finally interpreted so
that the interest or otber loan charges collected or fo be caffected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beaedaesd by the amount necgssary to reduce the
charge to the permitted limit; and (b) any sums already colleeied from Borrower which exceeded permitted
limits will be tefunded to Borrower. Lender tay choose to-raake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow_r. If a refund reduces principal, the
reduction will be treated us a partial prepayment without any propryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptuncs of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Porrswer might have arising out
of such overcharge,

15, Natices. All potices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any netice to Borrower in conncetion with this Security [nstomneri sholl be deemed to
have been given to Borrower when mailed by first class mail or when actually deltverid o Borrower's
notice address if sent by other meens. Notice to any one Borrewer shall constitute notice’to/al! Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Propeicy, Address
untess Borrower has designated a substitute notice address by netice to Lender, Borrower shail gromptly
natify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Buonower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be orly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein unless Lender has designated another address by notice to Borrower, Any motice in
connection with this Security Instrument shail not be deemed to have been given to Lender unil actualty
received by Lender, If any notice requircd by this Security Instrument ts also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that auy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take an> dction.

17. aorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘Transfer of the Property or a Beneficial Interest in Borrower, As nsed in this Section 18,
"Interest in wie Froperty” means any legal or benceficial interest in the Property, including, but not limited
to, those benéficia’ nterests fransferred in a bond for deed, contract tor deed, installment sales contract or
escrow agreement. theiatent of which is the trapsfer of title by Borrower at a future date to a purchaser.

Tf all or any part ~c the Property or any Interest in the Property is sold or transferred {or if Borrower
is nat 2 natural person 223 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey veguire immediate paymeat in tull of all sums secored by this Sceurity
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shall give Bomrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris cecared by this Security Instrument. 1t Borrower fails to pay
these sums prior fo the expiration of thispoaiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or acmzad ou Borrower,

19. Borrower's Right to Reinstate Aftes Apeceleration. If Bomower meets certain conditions,
Bomower shall have the right to have enforcement of this Security Tnstrument discontinued at any time
prior to the carliest of: (a) five days before sale of th Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighl sreeify for the termination of Borrower's right
to reinstate; or {¢) cutry of a judgment enforcing this Sccuriy Instriment, Thosc conditions are that
Borrower: (a) pays Lender all sums which theo would be duc-wader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe” covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, buinst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tae purpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Properly ana rights wnder this Security
Instruinent, and Borrower's obligation to pay the sums seeured by this Sceurity Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Leader may requirg thet Borrower pay
such reinstatement sums and expenses in one or morg of the following forms, as selected by Lender: (a)
cash; (b) moncy order; (¢) certified check. bank check, trcasurer's check or cashier’s chock provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, instryreutality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruracnt and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right fo reinstate shali not apply in the case of acceleration under Section 18,

20. Sale of Note: Chauge of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Noie {together with this Security lastrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collcets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address fo which payments should be tade and any other information RESPA

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GAUL) (4302)00 Page 11 of 15 il {4 Form 3014 1101

AL ,,



2120008427 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transter of servicing, If the Note is seld and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferted 1o a successor Loan Servicer and are not
assumcd by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that akicges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other ot hercto 4 reasonable period affer the giving of such notice to take corrective action. If
Applicablr’ Law provides a time period which must elapse before certain sction can be taken, that time
period will ‘e’ dsemed o be reasouable for purposes of this paragroph. The notice of acceleration and
opportunity to curs-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-to sestion 18 shall be deemed to satisfy the notice and epportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substsrces. As used in this Section 21: (a) "Hurardous Substances” are those
substances defined as toxic or-iimcardous substances, pollutants, or wastes by Cnvironmental Law and the
following substances: gasolinc. ke-oseae, other flammable or toxic petroleum products, texic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law™ means federaiiows and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental precection; (¢) "Enviromnental Cleanup” includes any response
action, remedial action, or removal action, as defiacd in Environrental Law; and (d) an "Environmental
Condition" means a condition that can cause, wontibute to, ar otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use.isposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances: ca ot in the Property. Borrower shail not do.
nor allow anyone else to do, anything affecting the Property {zj that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property, The preceding
two senlences shall not apply to the presence, use, or storage on the Propeity of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i s onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propatty and any
Hazardows Substance or Dnvironmental Law of which Borrower bas actval knowicdgr. (b) any
Environmental Condition, including but not linited to, any spilling, leaking, discharge, release-opidireat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Bomrower learns. or is notified
by any governmental or regulatory awthomity, ot any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing hercin shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of amy covenant or apreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a}
the default; (b) the action required to core the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further ‘nform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-gxistence of a default or any other defense of Borrower to aceeleration
and foreciosuve, I the default is not cured on or before the date specified in the notice, Lender at its
option may._ve;unire immediate payment in foll of all sums secured by this Securify Instrument
without furtlerdzimand and may foreclose this Secnrity Insirument by judicial proceeding. Lender
shall be entitled 1o ¢rilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymeateof ll sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumnent, but only if the foe is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law,

24, Waiver of Homestead, In accordzaze with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeriead exemplion laws.

25. Placement of Coltateral Protection Insurates. Uniess Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemori with Lender, Lender may purchase insurance
al Borrowver's expense to protect Lender's interests in Bormowes : collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lenaer gurchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in colnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afterproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's ogreement. If Lender purchascs
insurance for the collateral, Borrower will be respoasible for the costs of that Zasurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expitation of the insurance. The costs ot the incarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGMNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this
Security Insirument and in any Rider executed by Bommower and recorded with it

Witnesses:

=] R {Neal)
Reema Sandeeg Nimkar  Fe—

(Seal)
«Borrower
— — (Seal) (Scal}
-Borrwer -Borrawer
(Seal) N {Seal)
-Borrower «Bormwer
(Seal) (Seal)
~Buorrowey -Borrower
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STATE OF muzs;mi./,t} County ss:
1, A |'}[ _ ‘ . 4 Notary Public in and for said county and
state do hereby certify ema Sandeep Nimkar

personally known te me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared-before me this day in persan, and acknowledged that he/she/they signed and delivered the said
instruzient as his/her/their free and voluntary act. for the uscs and purposes therein set forth,

Givea vader my hand and official seal, this 8th day of March, 2071

My Comrmission Expiréz;

B T g s ey Kotary Public
OFFICIAL SEAL
T TORELLO %

NOTARY PUBLIC - STATE OF ILLINOIC
84y COMMISSION EXPIRES:11/18/23

Loan erigination organization (QUicken Loans. LLC
NMLS ID

Loan criginator Howard Shen

NMLS ID 288604
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Condominium Rider

THIS CONDOMINIUM RIDER is made this Bth  day of March, 2021 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus?, or Secwrity Deed (the “Security Instrument”) of the same date given by the
undersigneJ {the "Borrower”) to secure Borrower's Note to
Quicken Loans, LLC

(the "Lender”) of ‘tw> same date and covering the Property described in the Security
Instrument and locaier ot
1141 W Washington Blvd, Unit 232
Chicago, IL 60607-2025
[Property Address]
The Property Includes a unit in, tcgeht er with an undivided interest in the common elements
of, a condominium project known aa:
Block X

[Name o1 Z-~ndominium Project]
{the *Condominium Project"). if the owners ass~cistion or other entity which acts for the
Condominium Project (the "Owners Association"} holds title to property for the benefit or use
of its members or sharehoiders, the Property also'inciides Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of [« ower's interest.

CONDOMINIUM COVENANTS. In addition fo the covensints and agreements made in the
Security Instrument, Borrower and Lender further covenant and r.yrae as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituer. Lacuments” are the: (i)
Declaration or any other document which creates the Condominium Frejec, (i) by-daws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall p omiotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documar ts.

B. Property Insurance. So long as the Owners Association maintains, with 7 geverally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Praizct which
is satisfactory to Lender and which provides insurance coverage in the amounts (incivsirg
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Pericdic Payment to Lender of the yearly premium installments for property

h962742452
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insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
koan. oo
Borrover shall give Lender prompt notice of any lapse in required property insurance

coverage piovidad by the master or blanket policy.

In the evznt of a distribution of property insurance proceeds in lieu of restoration or
repalr following a'tocs to the Property, whether to the unit or to common elements, any
proceeds payable tu Buirower are hereby assigned and shall be paid to Lender for application
to the sums secured hv <he Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insur=:«ce, Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverag w Lender.

D. Condemnation. The proceeds i eny award or claim for damages, direct or
consequential, payable to Borrower in conraction with any condemnation or other taking of
all or any part of the Property, whether of the urii-or of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums Gecured by the Security Instrumentas
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceqt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide tha Property or consent to: (i) the
abandonment or termination of the Condominium Project, exceptiu: abandonment or
termination required by law in the case of substantial destructior. by fie or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any rumnandment to any
provision of the Constituent Documents if the provision is for the express bunefit of Lender;
(iii) termination of professional management and assumption of self-manayen:ent of the
Owners Association; or {iv) any action which would have the effect of renderin) the public
liabllity insurance coverage maintained by the Owners Association unacceptable ‘o Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments «iie. rlue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agree to other ferms of payment, these amounts shall bear interest from the date o
disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDCMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

@MWMI)“MD 030877071 (Secl)

Reems Sandeep'Nimkar -Borrower

/. (Seal)

-Borrower

(Seal)
-Borrower

__{Seal}
-Borrawer

[J Refer to the attached Signature Addendum for additunal parties and signatures.
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LEGAL DESCRIPTION

Order No.: 21002738RL

For APN/Parcel ID{s): 17-08-443-042-1057

UNIT 232 IN THE BLOCK X CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBFD PARCEL OF REAL ESTATE:

PARCEL 1:

LOTS 1 THROLG!1 11 IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS 1 TO 10 IN
SUBDIVISION OF BL.OCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE SOUTHEAST 7,4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 'M-CO0OK COUNTY, ILLINOIS.

PARCEL 2

LOTS 12, 13, 16, 17, 20,21 AND 2L IN CARPENTER'S RESUBDIVISION OF BLOCK 47 IN
CARPENTER'S ADDITION TO CHICAG D, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RAMAT 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS, '

PARCEL 3:

LOTS 1 TO 8 IN THE SUBDIVISION OF LOTS 11, 14,75,18, 19,22 AND 23 IN CARPENTERS
RESUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITILN TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; ILL'NC'S,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 88977346; AS AMENDED FROM TiME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE-COMMON ELEMENTS IN
COOK COUNTY ILLINOIS.



