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DEFINITIONS

Words used in multiple scotions of this document sze defined below and other words are defined in Scetions 3,
10,12, 17, 19 and 21. Certain rules regarins, the usage of words used in this document are also provided in
Section 13,

(A) "Sccurity Instrument' means this document, which is dated July 1, 2021 | together with
all Riders to this document.

(B) "Borrower" is laiyuan M. Banks. a sinale woman

Borrower i3 the mortgagor under this Security Tnstrument.

(C) "MERS" is Morlgage Electronic Regisiration Systems, Inc. MERS is 2 sepavale corpo alion that is acting
solely as a nominee for Lender and Lender's successors and assipns. MERS i5 the movtgapzie smader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and basan address
and tefephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is Quicken Loans, LLC

Lenderisa Limited Liability Company

6215400708

FHA Medgage With MERS-IL. Y3204
VMPAN{IL) {1810).00
Wollers Kluwer Financlal Services, Ine. 03 ] Page 1 of 16

q03478781171 0233 345 Q116



2120008670 Page: 3 of 19

UNOFFICIAL COPY

organized and existing under the laws of the State of Michigan
Lender's sddressis 1050 Woodward Ave, Detroit, ML 48226-1906

(E} "Note" means the promissery note signed by Borrower and dated July 1, 2021 . The Note
states that Borrower owes Lender ONe Hundred Forty Seven Thousand Nine Hundred
Fifty Nine and 00/100
Dollars (U.S. $ 147,959.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debl in [ull not laler than July 1, 2051

(F) "Property” means the property that is described below wader the heading "Transfer of Rights in the
Proverty.”

{G) "Loan™means the debt evidenced by the Note, plus intersst, and late charges due under the Note, and all
surms drie under this Security Instrument, plus interest.

(H) "Riders™meureall Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to e vxacuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider  Condominium Rider 0 Planaed Unit Developmenl Rider
Gther :
O Rehabilitation Loan Ride

(Il "Applicable Law" means all controllinz anplicable federal, state and local statutes, regulations,
ordinances and administrative rales and eidors (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

() "Commaunity Association Dues, Fees, and Assessmoats™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propertyuw a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer" means any transfer of funds; einer than a transaction eriginated by check,
draft, or similar paper insteament, which is initiated through an’gieetronic terminal, telephonic
ingtrument, compuler, or magnetic lape so as (o order, osiruct, or ailhor’ze a (inancial instilution to
debit or credit an account. Such term includes, but is not limited to, puiri-of-sale transters, antomated
teller machine transactions, transfers initiated by telephone, wire transters, cud automated clearinghouse
transfers.

(L) "Escrow Items" tneans those items that are deseribed in Section 3,

M) "Miscellaneous Proceeds” means any compensation, setllement, award of damages, of proceeds paid by
y comp ¥ _
any third party (other than insurance proceeds paid under the coverages described in Seciion o) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
£ ) Y P
Property; (iiil) conveyance in lieu of condemmalion; or (iv) mistepresentations of, or omissions &5 (. the
value andfor condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the

Loan,
FHA Morigagae With MERS-IL 913072014
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 ULS.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thoy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regatd to a “federally related mortgage Jean™ even if the Loan does not qualify as o "fedecally related
morlgage loun" under RESPA.

() "Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his #zsignes.

(R) "Succeszor in Interest of Borrower"” means any party thai has taken title fo the Property, whether or not
that par’y bas assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER G#: F4HTS IN THE PROPERTY

This Security Instrumsut ssoures to Lender: (i) the repayment of the Loan, and all renewals, extensicns
and modilications of (he' Nate; and (iiy the performance of Bomower's covenants and agresments under
this Sceurity Instrument and theMote. For this purpose, Borcower docs horchy mortgage, grant and
convey (0 MERS (solely as nowies tor Lender and Lender's successors and assigns) and to the
sueeessors and assigns of MERS, the fuiluwing described property located in the
County of Cook _
{Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AMIHMADE A PART HEREOQF.
SUBJECT TO COVENANTS Gr /rECORD.

Parcel ID Number: 31-21-107-001-0000 which currently has the ~ddress of
815 Notre Dame Dr (Sireey)
Matteson (City), Winois 60443- 1528 12 Code)

("Property Address"):

FHA Morgage With MERS.IL l”
Wollers Kluwer Financlal Senvices, Ing. 0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower undetstands and agrees that MERS holds only legal title to the inferests granted by
Bormower in this Secwrity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigos) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encurnbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, sviiect to any encumbrances of record,

THIS SECUIT ¥ INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform seeurity instroment covering real property.

UNIFORM COVENAMNTS: Borrower and Lender covenant and agree as tollows:

1. Payment of Prinsirai, Interest, Escrow ltems, and Late Charges. Borrower shall pay wheo due
the principal of, and interest ov,. the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be mace in U.S. currency. Howsver, if any check or other nstrument
received by Lender as payment uiwlsi the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subssivent payments due under the Note and this Security Instrument
be made in one or morc of the following toims, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check orzashier’s check, provided any such check is drawn upon
an ingtitufion whose deposits are insurcd by a frderal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when receives) a5 'the location designated in the Note or at such

other location as may be designated by Lender in accordanse 2vith the notice provisions in Scction [4.
Lender may return any payment or partial payment if the paymoni-or partial payments arc insufficicnt to

bring the Loan current. Lender may accept any payment or partial payrent insufficient to bring the Loan

cortent, without waiver of any rights hereunder or prejudice fo its nghts £ refise such payment or
partial payments in the future, but Lender is not obligated to apply sucnpayments at the time snch
payments are accepted. If ¢ach Pertodic Paymeut is applied as of its scheavled <ue date, then Lender
nezd not pay interest on ynapplied funds. Lender may hold such wnapplied fings watil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabls period of time,
Lender shall either apply such funds or return them to Borrower, 1f not applied earlier, suck fimds will
be applied to the outstanding principal balance noder the Note inunediately prior to foreclasiie, No
oftset or claim which Borrower might have now or in the future against Lender shall relieve SoTower
from making payments due under the Note and this Security Instrument or performing the covesan's and
agreements secured by this Security Instrument,

2. Application of Payments or Proceads. Txcept as expressly stated otherwise in this Security
Instrument or the Note, all pavments accepted and applied by Lender shall be applied in the following

order of prioxity:
FHA Morgage With MERS-IL 3012014
VIMPAN{IL) {1810).00
gwsswsesswommmr 11 (1111101108 HLTEER
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monihly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, Igasehold payments or ground rents, and firg, flood and
other hazard insurance premiunms, as reguired;

Third, to nterest due woder the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Nete shall not extend or pestpone the due date, or change the amonnt, of the Periodic Payments.

3. Funrs for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note,uril the Note is paid in full, a sum (the "TFunds") to provide for payment of amounis due for:
(a) taxesapd yazmssments and other items which can attain priority over this Security Instrument as a lien
or encumbranse urrthe Property; (b) leasehold payments or ground rents on. the Properly. if any; {¢)
premiums for any eud all insurance requived by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid/sy Lender to the Secretary or the monthly charge by the Secrstary tnstead of the
monthly Mortgage Insurgace pramiums. These items are called "Escrow Ttems.* At origination or at any
time during the ferm of the Toan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, foes and assessments shall be an Bscrow
Item. Borrower shall promptly furuisivic Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Fundsior Cscrow ltems unless Lender waives Borrower's obligation to
pay the Funds fer any or all Escrow tenis. 2 ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any titwe. Azysuch waiver may only be in writing. In the event of
such waiver, Borrower shail pay directly, wher and where payable, the amounis due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such. iz veriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts sh=ilfor all purposss be deemed to be a
covenant and agreement contained in this Security Instrumery, 75 the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Bscrow [tews directly, pursuant to a waiver, and
Borrower fails (o pay the amount due (or an Escrow [lem, Lender gy exercise ils ights under Section 9
and pay such amount and Borrower shall then be obligated under Sectizn S to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
sccordance with Section [4 and, wpon such revocation, Borrower shall pay toZ eader all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Jendzr to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amovsta'Cader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current-data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in aceordance with Aguplicable
Law.

The Tunds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality,
or entity {including Leuder, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Lserow Ltems no later than the time speeified

FHA Mergage Wilh MERS-IL DI02014
VMPAN{IL) (1810000
Wellers Kluwer Financlal Sarvices, Inc. Pagadal 16

003478791171 0 516



2120008670 Page: 7 of 19

UNOFFICIAL COPY

under RESPA, Lender shall not charge Borrower for bolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is mace in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annyal accounting of the
Funds as required by RESPA.

Il there is « surplus of Funds held in escrow, as defined under RESPA, Lender shall accounl o Borrower
for the excess tunds in aceordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the‘atount necessary to make up the shortage in accordance with RESPA, but i 0o more than 12
month!~payments. If there is a deficiency of lunds held in escrow, as defined under RESPA, Lender
shall neafs Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in acvordance with RESPA, but in no more than 12 monthly payments.

Upon paymenc.iv £21 of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrowse shall pay all taxcs, asscssments, charges, fines, and tmpositions affributable
to the Property which car»2sia priorily over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To the
cxtent that these items are Esercw ltems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge aiy lien which has priority over this Securify Instrument unless
Borrower: (a) agrees in writing to the paynt of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowez is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement ¢ f the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien whil those proceedings are pending, but only until such
proceedings are concluded; or (c) seeures from the holderof the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrunent. If Lendr cetermines that auy part of the Property is
subject to a lien which can attain priority over this Security listument, Lendsr may give Borrower a
notice identitving the Hen. Within 10 days of the date on whicii that natice is given, Borrower shall
saligfy the lien or lake one or more of the actions sel forth above ir this Section 4,

5. Property Insurance. Borrower shall keep the improvements now existug or hereafter erected on the
Property ingured against loss by fire, hazards included within the term "exteqded coverage,” and any
other hazards mucluding, but not limited to, earthquakes and floods, for which I ender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) ana tor the pericds that
Leoder requires. What Lender requires pursuant to the preceding sentences can changeuniog the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suhischio 1ender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lend.r may
require Borrower to pay, in connection with this Louan, either: (a) a one-time charge for flood zone
deicrmination, ecrtification and tracking services; or (b) a one-tirne charge for flood zoue determiiation
and certification services and subsequent charges each time remappings or similar changes occur wiich
reasonably might affect such determination or certification. Borrower shall also be respousible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resultiog from an objection by Borrower,

FHA Morgage With MERS-IL DI30/2014
VMPNAL) (1810).00
Wollers Kluwer Finaneclal Services, Inc. Page6 af 16
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranee
coverage, at Lender's option and Bortower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propetty, or the contents of the Property. against any

risk, hazard or liability and might provide preater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the instrance coverage so obtained might sigrificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall becomne additional debt of Borrower secured by this Security Instrument. These amounts
shall bear intevest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bormower requesting payment.

AV josurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to disagprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgasee and/er as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificales Il Leuder requires, Borrower shall prompily give (o Lender all receipts of paid premiuros and
renewal noticts. ) f Borrower obtains any form of insurance coverage, not othenwise required by Lender,
for damage to, ordesicuciion of, the Property, such pelicy shall include a standard morigage clause and
shall name Lender‘as inerigagee and/or us an additional loss payee.

In the event of logs. Bomaver shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurapee proceeds/ whe her or not the underlying insurance was required by Lender, shall
be applied to restoration or repairyfing Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duxiug sech repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Leiad =« has had an opportunity to inspect such Property to cnswre
the work has been completed to Lender's sa.isfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable
Law requires interest to be paid on such insurance progeeds. Lender shall not be required to pay
Borrower any interest or garnings on such. proceeds, Feesdor public adjusters, or other third parties,
retaingd by Borrower shall not be paid out of the insurance pioczeds and shall be the sele obligation of
Borrower. If the restoration or repair is not economically feacilie or Lender's security would be
lessened, the insurance proceeds shall be applied o the sums secured by Lbis Securily Iusitument,
whether or not then due, with the excess, if any, paid to Borrower. Such/insrance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any ayailable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lziider that the
insurance carrier has offered to seitle a ¢laimn, then Lender mav negotiate and settle theClaim. The 30-day
period will begin when the notice is giver In cither event, or if Lender acquires the Prooeriywader
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranee
proceeds in an amouat 0ot to exceed the amounts unpaid under the Note or this Sceurity Instrurient, and
(b) any other of Borrower's rights {other than the right to any refund of vocarned premiums paid o
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrumment, whether or not then due,

SI2014
VRMPAN(IL) (1810),00
Page 7 of 16
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6. Occupancy. Borrower shall occupy, cstablish, and use the Propenty as Borrower's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue o occupy the Property
as Borcower's principal residence for at least one year after the date of occupancy, unless Lender
detetmines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bortower shall not
destroy, damage or irmpair the Property, allow the Property to deteriorate or commit waste on the
Properly. Bomower shall maintain the Properly in order to prevent the Properly from deteriorating or
decreasing in value due to its condition. Unless it 1s determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
gvad frther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if LendCr Das released proceeds for such purposes. Lender imay disburse procecds for the repairs and
restotationin it single payment or in a series of progress payments as the work is completed. If the
insurance or gundemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borre'wer's obiigation for the completion of such repair or restoration.

If condemmation pron seds ave paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction’of the.indebtedoess under the Note and this Sceurity Instrument, first to any
delinquent amounts, and the« to payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due Hate of the monthly payments or change the amount of such
payments,

Lender or ils agent may make reasonalle ~uties upon and inspections of the Propecty. IT it has
reasonable cause, Lender may inspeet ther tcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such 4o interior inspection specifying such reasonable canss.

8 Borrower's Loan Application. Borrower shall b in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direc’wonaf Borrower or with Borrower's knowledze or
consent gave materially false, misleading, or inaccurate incormation o statements to Lender (or failed to
provide Lender with material information) in connection wit'i the Loan. Material representations include,
but are not limited to, representations concerning Borrowet's-cwcupanay of the Property as Borrower's
principal residence,

9. Protection of Lender's Interest in the Property and Rights Uncde! this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in‘thz Pioperty and/or rights
under this Security Tostrument (such as a proceeding in bankruptey, probate, for convemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instryriem or to enforce
laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do aod pry for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights vuoar this
Secwrity Instrument, including protecting and/or assessing the value of the Property, and securiag cnd/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any surns secvcad
by a lien which. bas priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
lostryment, including its scoured posttion. in a bankroptey proceeding. Securing the Property includes,

013012014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
angd have utilities torned on or off. Although Lender may take action voder this Section 9, Lender does
not have te do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no
Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intergst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment,

If thic Security Instrament is on a leasehold, Borrower shall comply with afl the provisions of the lease.
[ barower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendcr azrees to the merger in writing.

10. Assignmrat of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to arushall be paid to Lender.

If the Property is dainnged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratian period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfacticn, provided that such inspection shal? be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreenwoy 1s made in writing or Applicable Law requires inferest to be
paid on sueh Miscellancous Proceeds, L or shall not be required to pay Beorrower any intercst or
earnings on such Miscellaneous Proceeds, 1. the »2ctoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellancuns Proceeds shall be applied to the sums secured by
this Security Instrument, whether or nof then due, vath the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the order plovided for in Section 2.

In the event of a total taking, destmction, or loss in value of b Property, the Miscellancous Proceeds
shall be applicd to fhe sums sceured by this Sceurity Instrumen’. »whether or not then duc, with the
excess, il any, paid to Botrower.

In the event of a partial taking, destvaction, or loss in value of the Propeitisin which the fair market
value of the Property immediately before the partial taking, destruction, ar los= in value is equal to or
greater than the amownt of the sums secured by this Security Instrument trunestely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree inrwyriting, the sums
secured by this Security lustrument shall be reduced by the amount of the Miscellaseous Proceeds
multiplied by the following fraction: (a) the tolal amount of the sums secured immedia'ely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properiy
immediately before the partial taking, destruetion, or loss in value. Any balance shall be paid to
Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amonnt of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Mortgage Wilh MERS-IL
Woliers Kluwsr Firanclal Semvices, Inc. |
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Borrower and Lender othenwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails 1o respord 1o Lender within 30 days afler (he daie ihe notice is given, Lender is auithorized to colledt
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Qpposing Party” means the third party

thal owes Borrower Miscellansous Proceeds or the parly against whorn Borrower has a right of action in
regard to Miscellancous Proceeds.

Borruwer shall be in defaulc if any action or proceeding, whether civil or criminal, is begun that, in
Lendzy's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intergst incthe Property or vights under this Security Instrument. Borrower can cure such a default and, if
acceleratizpas oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed withsroling that, in Lender's judgment, prectades forfeituce of the Property or other material
impairment o1\ Lepdar's interast in the Property or rights under this Security Instrument. The proceeds of
any award or claimp/ior damages that are atiributable to the unpaioment of Lender's interest in the
Property are hereby2ssigned and shall be paid to Lender,

All Miscellancons Proceeds'that ate not applied to restoration or repair of the Property shall be applied in
the order provided for in Section .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sumz secured by this Security Instroment granted by Lender to
Borrower or any Successor in Intcrest of Bermawer shall net operate to release the liability of Bomower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tistrament by reason of any demand made by the
original Borrower or any Successors in Intercst of Borlowir. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's asceptance of payments from third persons,
entities or Succassors in Interest of Bomower or in amounts [2ss than the amount then dug, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Asyizgn= Bound. Borrower covenants and
agrees that Borrower's obligations and Liability shall be joint and severall Wewever, any Borrower who
co-signs this Security Insttument but does not executs the Note (a "co-signed):1a) is co-signing this
Security [nstruraent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums tevured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exlend, modify, forbear or
make any acconunodations with regard to the terms of this Security lostrament or the Net< vithaut the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in [nlerest of Bomower who assumes Bowrsver's
obligations under this Security Instroment in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits uader this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase

4
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services pertormed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Tosteuroent, including, but not limited 1o, attorneys” fees, property inspection and valvation fees, Lender
may collect fees and charges authorized by the Seeretary. Lender may not charge fees that are expressly
prohibited by this Security Instrurnent or by Applicable Law,

If the Loan is subject to a law which sets maximuen foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perriitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
caaige to the permitted limit; and (b) any sums already collected from Borrower which exceeded
pericted-limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principaloved under the Note or by making a direct payrment to Borrower, If a refund reduces pringipal,
the reducion/will be treated as a partial prepayment with na changes in the due date or in the monthly
payment amount vless the Lender agrees in writing Lo those changes, Borrower's acceptance of any such
refund made by dirzct'pavment to Borrower will constitute a waiver of ary right of action Borrower
might have atising.outof such overcharge.

14, Nofices. All notices giverUv Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower i wonnection with this Security Instrenient shall be deemed to have
been, given to Borrower when moiled by first class mail or when actually delivered to Borrower's notice
address if seut by other means. Notize Lo any one Borrower shall constitute notice to all Borrowers unless
Apolicable Law expressly requires othirwise! The notice address shall be the Property Address unless
Borrowoer has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, 4 Lunder specifies a progedure for reporting Borrower's
change of address, then Bortower shall only repert pchange of address through that specified procedure.
There may be only onc designated notice address wadCrdhis Sceurity Instrument at agy onc time. Any
wotice to Lender shall be given by delivering it or by tasilig it by first elass mail to Lender's address
stated herein unless Lender has designated another address Wy Zotice to Borrower. Any nofice in
conncetion with this Sceurity Instrument shall not be decimeda te have been given to Lender uniil actually
received by Lender, If any notice required by this Security Instrumedt 12 also required under Applicable
Law, the Applicable Law requirement will satisfy the carresponding requirement under this Security
Instrument. )

15. Governing Law; Severability; Rules of Construction. This Sceurity lusizment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All'righiz and obligations
contained in this Security Instroment are subject to any requirements and limitatior. of Anplicable Law.
Applicable Law might explicitly or implicitly allow the parties lo agree by contract or/rl mi zht be silent,
bt such silence shall not be construed as a prohibition against agreement by contract. In'the gvent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law. sorch
conflict shall not aflect other provisions of this Securily Instrumenl or dbe Note which can be given = (Tecl
without the conflicting provision.
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As used in this Scourity Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice vessa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 21l ¢r any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is
not a patural person and a beneficial intersst in Bomower is sold or transferred) without Lender's prior
written corsent, Lender may require immediate payment in full of all sums seeured by this Security
InstrumentHowever, (his option shall not be exercised by Lender il such exercise is prohibited by
Applicable Liw.

If Lender exercisesnis option, Lender shall give Borrower netice of acceleration. The notice shall
provide a period of nziless than 30 days from the date the notice is given in accordance with Section 14
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furfner rotice or demand on Borrower.

18. Borrower's Right to Reinstate 2 fte. Acceleration. If Bomower meets certain conditions, Borrower
shall have the right to have enforcemert ¢ 14is Securily Instrorment discontinued al any time prior (o the
carlicst of: (a) five days before sale of the' L roperty pursuant to Scetion 22 of this Sceurity Instrument;
{b) such other period as Applicable Law might tpecify for the termination of Borrower's right to
reinstats; or (¢) entry of a judgment enforeing tiiz Sconrity Instrument. Those conditions arc that
Borrower; () pays Lender all sums which thon would k¢ due under this Security Instrament and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays
all expenses incwrred in eoforcing this Security Instrument, dusioding, but not limited to, reasonable
atiorneys' foes, property inspection and valualion feos, and otherfies incurred for the purposc of
protecting Lender's interest in the Property and rights under this Sepwny Instrument; and (d) takes such
action as Lender way reasonably require to assure that Lender's intosest 74 the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secuied by this Security Instrument,
shall continue unchanged unless as ctherwise provided under Applicable Law, Fiowever, Lender is not
required to reinstate if: (i) Lender has accepied reinstatement after the commer cement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the futvie; ¢ (1if)
rcinstatement will adversely affect the priority of the lien created by this Security Instraconid Lender
may require that Borrower pay such reinstatement suins and expenses in ong or more of the follawing
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits arg
insured by a federal agency, instrurnentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain folly
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n the
Note (together with this Security Tnstrument) can be sold one or more times without prier notice to
Borrower. A sale might result in » change in the entity (koown as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Iostrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more chaoges of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Scrvicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter ihe Loan is
serviced by a Loan Servicer other than the pucchaser of the Note, the mortgage loan servicing obligations
to Rerrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
ot wssumed by the Note parchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitisant or the member of a ¢lass) that arises from Lhe other party's actions pursuant to this
Sceurity Instranent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, thie’Senarity Instrument, until such Borrower or Lender has notified the other party (with
such nolice given, iz vormpliance widh ihe requirements of Seclion 14) of such alleged breach and allorded
the other party hereto a rerzonable period after the giving of such notice to take corrective action, 1f
Applicable Law provides a2 peried which must elapse before certain action can be taken, that time
period will be deemed to be reassiable for purposes of this Section, The notice of acceleration and
opporbunity to curc given to Borrower pursuant fo Scefion 22 and the netice of acccleration given Lo
Borrower pursuant to Section 17 shill Be deemed to satisfy the notice and opportunity to take corrective
action provisions of (his Section 19,

Botrower Not Third-Party Beneficiary {o Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) [or cortain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrowert is not a third party bensfiiary
to the contract of insurance between the Secretary and/Lender, or is Borcower entitled to enforce any
agreement between Lender and the Secretary, unless explicitiy authorized 1o do so by Applicable Law,

Hazardous Substances. As vscd in this Scetion 21; (a) "Hazardous Substancos” arc thosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Erivitonimental Law and the following
substances: pasoline, kerosene, other flammable or toxic peiroleum prodvdts, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldenyie, and radicactive materials;
(b) "Environrnental Law" means federal laws and laws of the jurisdiction whereihe Property is located
that relate to health, safety or eavironmental protection; () "Eovironmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmenial Low; and (d) an
"Environmental Condition” means a condilion that can cause, contribute to, or otherwise wicger an
Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazaraons
Subslauces, or threalen lo release any Hazardous Substances, on or in the Properly. Borrower shalt nol
do, nor allow anyone clse to do, anything aftecting the Property (a) that is in violation of any
Environmental Law, (b) which ¢reates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two seatences shall not apply o the presence, vse, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential vses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly nvolving (he Property and any
Hazardous Substance or Enviconmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inchiding but not limited to, eny spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condilion caused by the presence, use or release ol g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedialion
of iy Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessoey remedial actions in accordance with Environrnental Law., Nothing herein shall create any
obligation on Lender for an Envirommental Cleanup.

NON-UNIFOF(ALOVENANTS, Borrower and Lender firther covenant and agree as fellows:

22,

23.

24,

25.

Acceleration; P.emdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breaci o suy covenant or agreement in (his Security Instrument (but not prior (o
acceleration under Sectiez: 17 unless Applicable Law provides otherwise). The notice shall specity:
(a) the default; (b) the actor cequired to cure the default; (¢) a date, not less than 30 days Irom the
date the notice is given to Borrawar, by which the default must be cured; and (d) that failore to
cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrameit, Joreclosure by judicial proceeding and sale of the Property,
The notice shall further inform Borrawrr < the righl to reinstate after aceeleration and the right to
assert in the foreclosure proceeding theaon-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default1s not cured on or before the date specified in the
notice, Lender at its option may require immeadiat payment in full of all sums secured by this
Security Instrument without further demand and 2y foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expoasas incurred in pursuing the remedies
provided in this Section 22, including, but not limited torecsonable attorneys’ fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security lnsire ment, Lender shall release (his
Security Instrument. Borrower shall pay any recordation costs. Lender mayr charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third purty for services rendered and the
charging of the fee is permitted under Applicable Law.

Attomeys' Fees. As used in this Security Insttument and the Note, attorngys' fezs saall include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceeding.

Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the THinois homestead exemption laws,
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26. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Berrower makes or any claim that is made againgt Borrower in connection with the collateral. Borrower
may later cancel any insurapce purchased by Lender, but ouly after providing Lender with evidence that
Borsower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the instwance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be 2dded to Borrower's total outstanding balance or obligation. The costs of the insurance may be tmore
tiartie cost of insurance Borrower may be able to abtain on its own.

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and.‘n ahy Rider executed by Borrower and recorded with it.

(=
s =z 07A0L 2021 (Seal)

Taiyuan M, Banks -Borrower

(Seal)
-Borrower

(‘Sul(,?
-Borrower

(Seal)
-Borrower

D Refer to the attached Signature Addendum for additional partics and signatures.
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Acknowledgment
State of [ 1111013
County/City of C00K

This instrument was acknowledged before me on July 1, 2021 by Taiyuan M. Banks

Ao i—

’[Vola:y Public

My Carmntission Expires: ¥4 / IUI / 20 ;)J_f

Loan Origination Organization: Quicken Loans, LLC
NMLS 1D: 3030

Loan Originator: Nicholas D Stellin

NMLS ID: 1957316

" GFFICIAL ")
{  ARAMIS MCGL .‘
d NOTARY PUBLIC, STATE OF ILLINOIS |
{ My Commison Egies (120" |
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Illinois Fixed Interest Rate Rider 347879117

This ILLINOIS FIXED INTEREST RATE RIDER is madc this 15T  day of July, 2021 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of

the same date given by the undersigned (the "Borrower") to sccure the Borrower's Note (the "Note™) to
Quicken Loans. LLC

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
815 Notre Dame Dr
Matteson, IL 60443-1528
{Property Address)
The Secunity Instrument is amended as follows:

The words ‘atine rate of 2.75 %0." are added at the end of the sentence that beging with the words
"Borrower owcs Jender the prineipaf sum of."

By signing below, Dodrower accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

— : — 5770172021
Taiyuan M. Banks Date
(Seal)

Date
(Seal)

Date
(Seal)

Date
(Seal)

b2 15400727 '

B B e VMPET20L) (1210}.0%
AN ARET! stems™ N
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numbei(s:31-21-107-001-0000

Land situated in the Couriy of Cook in the State of IL

LOT 133 IN CRICKET HILL FIRST ACDITION, A SUBDIVISION OF PART OF THE NORTHWEST Y4 GF SECTION
21, TOGETHER WITH PART OF THZ SUUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRE PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

Commonly known as: 815 Notre Dame [r, Matteson, IL 60443-1528

THE PROPERTY ADDRESS AND TAX PARCEL IDEN TiFiCATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



