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MORTGAGE

GUILLEN

Loan #: 8020137417

PIN: 39-18.208-050.3027
MIN: 100053680001374075
MERS Phong: 1-B08-879-6377

DEFINITIONS

Words used in multiple sections of this document are defined “efow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words vsed in this docmeat are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated U%ai 29, 2021, together with all Riders to this
document.

{B) "Borrower” is MARIO GUILLEN, A SINGLE MAN. Borrower is the moiigagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seprate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee nade: this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephonenwraber of P.0O, Box 2026, Flint, M1
A8501-2026, te]. {888) 679-MERS,

(D) "Lender" is PRIMELENDING, A PLAINSCAPITAL COMPANY. Lender is a CORPORATION organized and existing
under the laws of TEXAS, Lender's address is 18111 PRESTON RGAD, SUITE 500, DALIAS, TX 75252

{E) "Note” means the promissory rote signed by Borrower and dated JUNE 29, 2021 The Note stzies that Borrower owes
Lender ONE HUNDRED FOURTEEN THOUSAND NINE HUNDRED FIFTY AND 00/100 Dollars (5.1174,950.00)
plus interest at the rate of 3. 625%, Borrower has promised to pay this debt in regular Periodic Payments and t pay the debt
in full not later than JULY 1, 2051,

(F} "Property" means the property that is described below under the heading *Transfer of Rights in the Property.”

() "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instryment, plus interest.

TLLINOIS-Singte Family- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box a5 applicable]:

[JAdjustable Rate Rider Condominium Rider [18econd Home Rider
[3 Balloon Rider [IPlanned Unit Development Rider I Biweekly Payment Rider
(3 1-4 Family Rider O Other(s) [speeify)

(1} "Applicable Law™ means all controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as al applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Tuads Transfer™ means any transfer of funds, other than a transaction originated by sheck, draft, or similar
paper instrument, waich s nitiated through an electronic terminal, telephonic instrument, cornputer, or magnetic tape 50 a5 to
order, instruct, or aulnor.zz a financial institution to debit or credit an account. Such term includes, but is not fimited to, point-
of-sale transfers, awtonate d teller machine transactions, transfers initiated by telephone, wire transfers, and automated
ciearinghouse transfers.

(L3 "Escrow Hems"™ means those (ams that are described in Section 3.

(M) "Miscellaneous Proceeds” mezis any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance procesds paid urdvr the coverages described in Section 5) for: () domage to, or destruction of, the
Property; {ii} condemnation or other taking oi"alt or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions 25 1o, the voiue and/or condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment™ means the regularly schadried amount due for (i) principal and interest under the Note, plus (i) any
amounis yndet Section 3 of this Seeurity Instrument.

(P} "RESPA" means the Real Estate Sertlement Proceitures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regutation X (12 C.F.R. Part 1024}, as they might be amende froin time to time, or any additional or suecessor legisfation or
regulation that governs the same subject matier. As vsed in this-Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortggedoan™ even if the Loan does not qualify as 2 "fedesally
related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower” means any party that has taken 11t to the Property, whether or nof that party has
assumed Borrower's obligations under the Note and/or this Security Instrumént

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais/ extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Securic-fnstrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as non.inec ¥or Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property Jocated in the COUNTY of
QOOK:

SEE ATTACHED BXHIRIT wAe

which currently has the address of 6419 @ OAK PARK AVE APT 26E, CHICAGO, IL 60638-4Pd1 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter z part of the property. All replacements and additions shall also be covered by this Security
lnstrument. Al of the foregoing is referred to in this Security Instrument as the *Property.” Borrower understands and agrees
that MERS holds only legal title to the intercsts granted by Borrower in this Security Instrument, buy, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o exercise any or all of
those interests, including, but not limited to, the right to Toreclose and sell the Property; and to take any action required of
Lender inchuding, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
meortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Barrower
weattants and will defend generally the title to the Property against all clzims and demands, subject to any encumbrances of
record,

FLLINOIS-Single Family-Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT
d 32347 Page 2of 11 Form 3014 101



2120103281 Page: 4 of 16

UNOFFICIAL COPY

BO00E3T4LT

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute 2 uniform security instrument covering real property.

UKRIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall say
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Htems purstiant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, i any check or other Instrument received by Lender as payment
under the Note or this Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the foliowing forms, as selected by
Lender: {a} cash; {b) money order; (¢) certified check, bank check, treasurer’s check or cashicr's check, provided any such
check is drawn.por an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments a'e reemed reecived by Lender when received at the location designated in the Note or at such other
tocation as may be designited by Leader in accordance with the notice provisions in Section 15. Lender may return any
payment or partial paymen?’ i€ ihe payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial paymers wrafficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
fts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepled, if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may heid such umapptied funds untit Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonalle perind of time, Lender shall either apply such funds or return them to Bomrower, If
not applied earlier, such funds wili be applizd to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borroweriright have now or in the future against Lender shall religve Borrower from
making payments due under the Note and this Secusiy tustrument or performing the covenants and agreements secured by this
Security Instrument.

2. Apptication of Payments or Proceeds. Excep. as otherwise described in this Section 2, all payments atcepted and
applied by Lender shall be applied in the foltowing order of priority. (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall ve apilied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be apphied first to late chiarzes. second to any other amounts due under this Security
Tnstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periofic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent paymetand the Jate charge. If more than one Periodic
Payment is outstanding, Letider may apply any payment received from Borrower to/the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excese exiuts after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be appiied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princival due under the Note shall not
extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Fuuds for Eserow ltems. Borrower shall pay to Lender on the day Periodic Payments are due uider the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes ana assts=inents and other
items which can attain priority over this Security Instrument as 4 lien or encumbrance on the Property; (b) ‘easchold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Seeticn 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the paymeni of Winrtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” Af origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be sscrowed by Botrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Punds for Escrow Yems unless
Lender waives Borrower's obligation to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed 1o be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section ¢. If Borrower is obligated to pry Escrow Items directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Leader any such ameunt, Lender may revoke the waiver as to any..
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or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender fo apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 50 insured) o in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Appiitabie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
o earnings on the Tunds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowdr, sithout charge, an annual accounting of the Funds as required by RESPA.

If there is a suiolis of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RLIPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no ‘noce than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowwar as required by RESPA, and Borrower shall pay to Lender the amount neegssary to
make up the deficiency in accordance with RLSPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secried by this Security Instrument, Lender shalt promptly refund o Borrower any
Funds heid by Lender.

4. Charges; Liens, Borrower shall pay/all taxes, assessments, charges, fings, and impositions attributable to the
Property which can attain priority over this Security fns'ninent, lsasehold payments or ground rents on the Property, if any,
and Community Asscciation Dues, Fees, and Assessmezits, If any, To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any Hen which Lias priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation secured by the liznin a manner acceptable to Lender, but enly so long as
Borrower is performing such agreement; (b} contests the lien in good fuith by, or defends against enforcement of the len in,
legal proceedings which in Lender's opinion operate to prevent the eafe.coment of the lien while these proceedings are
pending, but only until such proceedings are concluded; or {¢) securss fromthe. holder of the lien an agreement satisfactory to
Lender subordinating the len to this Security Instrument. If Lender determincs that any part of the Property is subject to 2 Hien
which can attain priority over this Security Instrument, Lender may give Borrower s notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the len or take one or'mare of the actions set forth above in
this Section 4,

Lender may requite Borrower to pay a one-time chasge for 2 real estate tax verificationandfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafur erested on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other ha ards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be mainwinsd. s the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be choset by Rorrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender 1ay requirg
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services, or (b) a one-time charge for flood zene determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasorably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objeetion by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additionat debt of Borrower secured by this Security Instrement, These amounts shall bear interest at the Note rate from the

[LLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestin & payment,

All insurance policies required by Lender and renewals of such policies shall be sobject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coveraze, not
otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shalt include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd to restoration or tepair of the Property, if the
restoration or repsi is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall huve f'ie right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work hes breen completed to Lender's satisfaction, provided that such inspection shali be undertaken promptly,
Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Un'iss un agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not l'e w.auired to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Britower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or vey air is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds saall blapplied in the order provided for in Section 2,

if Borrower abandons the Property, Lauder may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 10 days to 4 notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the cluim The 39-day pericd will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 o/ otherwise, Borrower hereby assigns to Lender {2) Borrower's rights to
any insurance proceeds in an amount not to exceed the ariunts unpaid under the Note or this Security Instrument, and (b} any
other of Botrower's rights {other than the right to any relund sTunearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are apolicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay aw ounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Prorerty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shal continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise zgrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Sorawer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wiicther or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ot decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoratior, is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. I nsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repaising or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse practe?s for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. I tie insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrewer is not retieved of Borrowe:'s Goligation for
ihe completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not imited to, representations concerning Borrower's
occupaney of the Proparty as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, if {2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there Is 2 legal proceeding that might
significanily affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien which may attain priotity over this Security

HLLINOIS-Single Fomily-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's jnterest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/er repairing the Property, Lender's actions can
include, but arc not limited to: (a) paying any sums secused by a lien which has priority over this Security Instrument; {b)
appearing in court; and (¢} paying reasonable attorneys' fees to protect Hs interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
fimited to, entering the Property to make repairs, change focks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wiilities turned on or off Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instruzaunt’ These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such inferest, upon notice from Lender to Borrower requesting payment,

i this Secu'ity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lcasohold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wriitin consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and thetee Usle shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain slio Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 1o be availabie Zroln the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymauis toward the premiums for Mortgage Insurance, Borrower shalf pay the
premiums required to obtain coverage substantiaily equivalent to the Mortgage Insurancs previously in effect, at a cost
substantially equivalent to the cost to Borrower ¢f ths Mortgage Insurance previously in effect, from an alternate mortgage
msurer selected by Lender. H substantialy equivalent Vo' teage Insurance coverage is not available, Borrower shall continue to
pey t¢ Lender the amount of the separately designatea raysients that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a ruicvefundable loss reserve in leu of Mortgage Instrance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Berrower any interest or eamnings on such loss recerv, Lender can no longer require loss reserve payments i
Mortgage Insurance coverage (in the amount and for the period that Lond#r requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately dés’gnited payments toward the premiums for Mongage
Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insuranc; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-refundable loss reservs, umil Lender's requirement for Mortgags
Insurance ends in accordance with any written agreement between Borrower and Lender sroviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's ouligation to pay interest at the rate
provided it the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ingur if
Borrower does not repay the Loan 25 agreed. Borrower is not & party to the Mottgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their tisk, or reduce Tosses. These agreements arc o t=(n°5 'and conditions
that are satisfactory o the mottgage insurer and the other party {or parties) to these agreements, These agrecmants may require
the mortgage insurer to make payments using any source of funds that the mortgege insurer may have availzo!c {which may
inciude funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further,

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insuranee,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refuad.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the ripht fo receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automudically, and/or to veceive a refund of any Morigage Insurance premiums that were unearned at the

TLLENOIS-Single Family-Fannie Mae/Froddie Mae UNIFORM INSTRUMENT
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time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o and
shali be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property, if the
restoration or repair is econcmicatly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repulr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the swins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneory Praceeds shall be applied in the order provided for in Section 2.

in the event of i *atal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums sccured by Liis becurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parise! faking, destruction, or logs i value of the Property in which the fair market value of the
Property immediately before tie partial taking, destruction, or toss in vaiue is equal 1o or greater than the amount of the sums
secured by this Security Instrumep: hamediately before the partial taking, destruction, of loss in value, unless Borrower and
Lender otherwise agree in writing, tho sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by thc fodowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviied by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructop, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destrostidn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Joss'1 value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured bv/thiy Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier potice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cloiv. fur damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to totient and apply the Miscellanecus Proceeds either to
restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not then due. “Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds ¢r e narty against whom Bortower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminal; is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inte/eni-in the Property or rights under this
Security Instrument. Botrower can cure such a default and, if acceleration has occurred, witieiate as provided in Section 19, by
causing the action of proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Lustrinent. The proceeds of any
award or claim for damages thet are atiributable to the impairment of Lender's interest in the Properyy are hereby assigned and
shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall bearp¥iad in the order
provided for in Scction 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fir payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to rejease the Hability of Botrower or any Successors in Intetest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower o to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and tiability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but docs not execute the Note (a "co-signer*}: (a) is co-signing this Security Instrument only to movtgage, grant and convey the
¢o-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note without the co-signer’s consent.

TELINOIS-Single Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
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Subject to the provisions of Section 18, any Successor in Interest of Borroser who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secusity Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defzul,
for the purpose of protecting Lender's interest in the Property and rights under this Security nstrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge 2 specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Secority Instrument or by Applicable Law.

1 the Loau is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the inferest
or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be raduced by the amount necessary to reditce the charge to the permitted limit; and (b) any sums already
collected from Borrewerwhich exceeded permitted Himits will be refunded to Borrower. Lender may choose to make this
refund by reducing the rincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiilhu reated 2y a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under tne lNcte). Borrewer's acceptance of any such refund made by direct payment to Borrower will
constitule 2 waiver of any right of 22%on Borrower might have arising out of such overcharge,

15. Netices, All notices given by Somrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection witli this Security Instrument shall be deemed fo have been given to Borrower when
mailed by first class mail or when actually deliveisd to Borrower's notice address if sent by other means. Notice to any one
Borrower shail constitute notice 1o all Borrowtr= upless Applicable Law expressly requires otherwise, The notice address shalt
be the Property Address unless Borrower has dusiseated a substitute notice address by notice to Lender. Borrower shal)
promptly notify Lender of Borrower's change of add-gsr. 71 Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of aidress through that specified procedure. There may be only one
designated notice address under this Security Instrument at any on? time. Any notice to Lender shali be given by delivering it
or by mailing it by first class mail to Lender's address stated hiareip unless Lender has designated another address by notice 1o
Borrower, Any notice in connection with this Security Instrument uball not be deemed to have been given 1o Lender until
actually received by Lender. If any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement undsr this Security Instrument.

16, Governing Law; Severability; Rules of Construction, ThisSecurity Instrument shall be goveraed by federal
law and the law of the jurisdiction in which the Property is located. All'vights and obligations contained in this Security
Instrument are subject fo any requirements and limitations of Applicable Law, Ayolicaols Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall fio2 po construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security lustiwoert or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument <+ the Note which can be given
effect without the conflicting provision,

As used In this Sccurity Instrument: () words of the masculine gender shall mean and 1ezlude corresponding newter
words or words of the feminine gender; (b) words in the singniar shall mean and include the plural an't vice versa; and {c)the
word "may” gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument;

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not Hmited to, those beneficial Taterests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fiture date 1o a puschager.

tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have

HLLINOIS-Single Family-Fannie Mae/Freddie Mas UXIFORM INSTRUMENT
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft {a) five days before
sale of the Propesty parsuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right fo reinstate; or (¢} entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fess, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Ingtrument; and (d} takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless 2s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (k) money order; (¢)
certified check; nan’ check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insure by & federal agency, instrumentality ot entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secuiity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, thisJight fo reinstate shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) san “e sold one or more times without prior notice to Borrower. A sale might resultin a change
in the entity {known as the "Loaa Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs cther mortgage lown servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the f.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter ritice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be mide aud any other information RESPA reauires in connection with a notice of
transfer of servicing. If the Note is sold and theserleer the Loan is serviced by 2 Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to bedeswsr will remain with the Loan Servicer or be transferred ta a successor
Loan Servicer and are not assumed by the Note purchaccr unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jo n, or b= joined to any judicial action (as either an individual fitigant
ot the member of & class} that ariscs from the other party's ac jons pursuant 1o this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by ceason of, this Security Instument, untif such Borrower or
Lender has notifted the other party (with such notiee given in compiirace with the requirements of Section 15) of such alieged
breach and afforded the other party hereto a reasonable period afierib< giving of such notice to take corrective action. If
Applicable Law provides a time period which must elepse before certain 2cHop can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 15 shall be deemed to satisfy the notice and
opportunity to tske corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substiunis" are those substances defined as
toxic or hazardous substances, polutants, or wastes by Environmental Law and the follow’isg substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, natérials containing asbestos o
formaldehyde, and radioactive materials; (b} "Environmenta! Law™ means federal laws and Jaws ¢f the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup®includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environme: tal Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardovs Sabstances, o
threaten to reicase any Hazardous Substances, on or in the Property. Borrower shafl not do, nor allow anyune size to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or {c} which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall proriptly give Lender written notice of (a) any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower feamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or ather remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance with

TLLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Insirument {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums
secured by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existense of a default or any other defense of Borrower to acceleration and foreclosure. I the defanlt is not
cured on or belurs the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by nic Security Instrument without farther demand and may foreclose this Security Instrument by
judicial proceeding. L<nder shall be entitled to collect all expenses incurred in pursuing the romedies provided in this
Section 22, fncluding, Lut ot Bmited to, reasonable 2itorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument. Borrower shall pay anj 7ecordation costs. Lender may charge Borrower a {ee for releasing this Security Instrument,
but only if the fee is paid to a thitd oarty for services rendered and the charging of the foe is permitted under Applicable Law.

24, Walver of Homestead. Inatcordance with Illinois law, the Borrower hercby releases and waives all rights under
and by virtue of the [Hnois homestead exdmoption laws,

25, Placement of Coliateral Profeetion msurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement vrith Lender, Lender may purchase insurance at Borrower's expense 1o profect
Lender's interests in Borrower's collateral. This iisurance may, but need not, protect Borrower's interests. The coverage that
Leader purchases may not pay any claim that Borrovier sazies or any claitn that is made against Borrower in connection with
the coflateral, Borrower may later cancel any insurance/piirchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's anid Lender's agreement, If Lender purchases insurance for the
coflateral, Berrower will be responsible for the costs of that iagurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, untit th sffective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's (otel outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be ahle 10 oltain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaiants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

f//’/a—mw,ﬁ/éy/é;

~ BORROWER - MARIOC GUILLEN

HLLINOIS-Single Family-Fanuie Mac/Freddic Mae UNIFORM INSTRUMENT
E¥l 32347 Page 10 of 11 Form 3014 101



2120103281 Page: 12 of 16

UNOFFICIAL COPY

BOOU14LY
STATE OF ILLINOIS
COUNTY OF COOR
The foregoing instrument was acknowledged before me this X % M by HARTO GUILLEN,
Notary@bﬁc

My Commission Ex;mes

Individual Loan Originator: DAVID TOMUZAK, TIMLSR ID: 798239
Loan Originator Organization: PRIMELENDING, A PLAINSCAPITAL COMBANY, NMLSRID: 13648

ARIAREAANAAA AR ARTE

OFF'lC AL SEF\L

DONNA J. CERF
NOTARY PURLIC, STATE OF ILLINOIS
i My Commission Expires O2f23#2922

------------------------------------
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CONDOMINTUM RIDER

GUILLEN
Loan #: 8000137417
MIN: 100053680001374175

THIS CONDOMINIUM RIDER is niade this 29TH day of JUNE, 2021, and is
incorporated into and shall be deemed to amena an supplement the Mortgage, Deed of Trust or
Security Deed {the "Sceurity Instrument") of tho-szme date given by the undersigned (the
"Borrower"} to secure Borrower's Note to PRIMELENC %G, A PLAINSCAPITAL COMPANY
{the "Lender") of the same date and covering the Property described in the Security Instrument and
located at;

£419 8§ OAX PARK AVE APT 2€E, CHICAGO, (IL 606384881
{Property Address]
The Property includes a unit in, together with an undivided interest in ths common elements of, 2
condominium project known as:
THREE OAKS APARTMENTS CONDOMINIUME
[Name of Condominium Project]

{the "Condominium Project™). If the owners association or other entity which acts “or the
Condominium Project {the "Owners Association”) holds title to property for the benefit oruce of its
members or shareholders, the Property also includes Borrower's interest in the Owners AssoGistion

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creales the
Cendominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
aocuinents. Borrower shall promptly pay, when due, afl dues and assessments imposed
pursuani iy the Constituent Documents.

/¢ roperty Insurance. So long as the Owners Association maintains, with a
generaily acoonied insurance carrier, a "master” or "blanket" policy on the Condominium
Project whichi is saiisfactory to Lender and which provides insurance coverage in the
amounis {including deductible Jevels), for the periods, and against loss by fire, hazards
included within the tero "extended coverage,” and any other hazards, including, but not
limited to, carthquakes and fioods, from which Lender requires insurance, then

(i) Lender waives the urovision in Section 3 for the Periodic Payment to Lender of
the yearly premium installmenis fornroperty insurance on the Property; and

(it} Borrower's obligation suider Section § to maintain property insurance coverage
on the Property is deemed satisfied to-{n< extent that the required coverage is provided by
the Owners Association policy.

Vhat Lender requires as a condition of this waiver can change during the term of
the Toan.

Borrower shall give Lender prompt notice'of any lapse in required property
insurance coverage provided by the master or blanket policy,

In the event of a distribution of praperty insurarce proceads in lieu of restoration
or repair following a loss to the Property, whether to the uait ori6 common elements, any
proceeds payable to Borrower are hereby assigned and shall bs' paid to Lender for
application to the sums secured by the Security Instrument, whethic' 9y not then due, with
the excess, if any, paid to Borrower.

C. Pablic Liability Insurance. Borrower shall take such acfions as may be
reasonable to insure that the Owners Association maintains 2 public liabithy insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, Girent or
consequential, payable to Borrower in connection with any condemnation or other taling
of all or any part of the Property, whether of the unit or of the common elements, or for an;’
conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and
with Lendor's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
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other casualty or in the case of a taking by condemnation ot eminent domain,;

(i) any amendment to any provision of the Constituent Documents if the pravision
is for the express benefit of Lender;

(iii) termiration of professional management and assumption of setf-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
msieance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower daes not pay condominium dues and assessments when
due,ahei Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becouss additional debt of Borrower secured by the Security Instrument. Unless
Borrowdr zir Lender agree to other terms of payment, these amounts shall bear interest
from the date-of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lendar t3 Borrower requesting payment,

BY SIGNING BELOW, Borrower qonepts and agrees to the terms and covenants contained in this
Condominium Rider.

« BORROWER - MARIO GUILLENW
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LEGAL DESCRIPTION

UNIT NO. E-26 IN THREE QAKS APARTMENTS CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9 TO 18
INCLUSIVE, IN BLOCK 30 IN FREDERICK H. BARTUETT'S CHICAGO HIGHLANDS IN
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 3§
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS WHICH SURVEY 1S ATTACHED EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25417151 TOGETHER WITH ITS
UNDIVIQED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Address commonly known as:
6419 8 Qak Park Ave Unit E26
Chicago, I1. 60638

PIN#:  19-19-208-050-1027



