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STV AN BN AN 1012492-0000002947-3
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FIOELITY NATIGNAL FTRE HEF:S PHONE #: 1-888-679-6377
DEFINITIONS

Words used in muitiple sections of this dogument are defined below and other words are ds ines, in. Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided m Section 16,

{A) "Security Instrument” means this document, which is dated June 17,2021, rogether with all
Riders to this document,

{B) "Borrower” Ic  JOHN ANDREW YEAGER, JR., MARRIED TO EMILY M THIES.

Borrower is the moartgagor under this Security Instrument.
{C) “MERS" is Mortgage Elecironic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 485(1-2026, tel. {888) 679-MERS.
{(0) “Lender” iz Stionehaven Mortgage Incorporated.

Lender [s a Corporation, organized and éxisting under the laws of
inois. Lender's addrass is 194 N.York Street Suite 100,
Elmhurst, L 60126

{E} "Note” msans the promissory note signed by Boreower and dated June 17, 2021. The Notg
states that Barrows owes Lender SIX HUNDRED SIXTY FOUR THOUSAND EIGHT HUNDRED AND NOAHQQ* * * * *
I EEEEEE R R EREIVER DEEEEEERRNFEEEEENEENEEEREFELNEESENEFEREENEEEEE DOEEarS{U‘S. m45w0|m }
plus interest. Borroweriias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2051,

(F) "Property” means the nonerty that is described below under the heading “Transfer of Rights in the Propesty.”

{G) “Loan” means the deblt evisenced by the Note, plus interest, any prepayment charges and late charges due undsr
the Note, and all sums due under Fiis Security Instrument, plus interest,

(H} “Riders” means all Riders tu tis Security Instrument that are executed by Borrower. The following Riders ara to be
executed by Bormower fcheck box as anzdssbie]:

[¥] Adjustable Rate Rider [ Consominium Rider [.] Second Home Rider
[] Balioon Rider {1 Plaimed Unit Development Rider [} Other(s) [specify]

(] 1-4 Family Rider [ Biweelty Pavment Rider

[ VA, Rider

(I} “Applicable Law™ means all controlling applicable f2deral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw) s well as all applicable final, non-appealable judicial
opinions.

{¥) “Community Assoclation Dues, Fees, and Assessments ™ rcans all dues, foes, assessments and other charges
that are imposed on Borrower or the Properly by a condominiuni 4ssociation, homeowners association or similar
organization,

{K) “Electronlc Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
slmilar paper instrument, which is initiated through an electronic terminal, teleghonic instrument, computer, or magnetic
tape 0 as to order, instruct, or authorize a financial institution to debit or cradit an'2ocount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarcfcres initiated by telephone, wire
transfers, and automaied clearinghouse transfers.

{L} “Escrow Rems" means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, setilement, award of damages or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)#e:! {{) damage to, or
destruction of, the Property. (i) condemnation or other taking of all or any part of the Property; (i} canveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fenperty.

{N) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan.
() “Periodic Payment” means the regularly scheduled amount dus for (i} principal and interest under the Note, plus
(i} any amounts under Section 3 of this Sacurlty Instrument.

{P) "RESPA™ means the Real Estate Seltlement Procedures Act {12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulafion X {12 C.F.R. Part 1024), as they might be amended from fime to time, or any additionat or
successor legislation or regulation that governs the same subject matter, As vsed in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard 0 a “federalty retated mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESFA,

{Q} “Successorin Interest of Borrower” means any party that bias taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insfrumeni secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications
of the Noie; and (i) the performance of Borrower’s covenants and agresments under this Security Instrumeant and the
Note. For this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns} and fo the successors and assigns of MERS, the following describad property located
in the County {Type of Recording Jurisdiction} of Cook

[Mame of Recording Jurisdiction):

SEE |.LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 14-31.311-025-0000

LOAN #:1021033252

which currently has the address of 1275 N Leavitt St, Chicago,
[Sireet] City)
Hincis 60647 ("Property Adurexs™):
[Zip Codaj

TOGETHER WITH all the improvements now ocbaraafter srectad on the praperty, and all sasements, appurtenances,
and fixtiures now or hereafter a part of the property. All leplaraments and additions shall also be cavered by this Sacurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or cusiom, MERS (as nominee for Lender znd Lender’s successors and assigns) has the right to
sxercise any or all of those inferests, including, but not limited to, te rght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing z:1d canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the e:tata hareby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumberen, except for encumbrances of record.
Borrower warrants and will defengd generally the title to the Property against ail-dzims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana ner-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. soirower shall pay
when due the principal of, and interest an, the débt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymeants due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check o other instrument received
by Lender as payment under the Note or this Security Instrument is returmed to Lender unpaid, Lender may raquire that
any or all subsequent payments due under the Note and this Security instrument ba made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (¢} Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Famay - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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paymeni or partial payment if the payment or partial payments are insufficient to bring the Loan current Lendar may
accepl any payment or partial payment insufficient to bring the Loan current, without wakver of any rights hereunder or
prejudice to ifs rights to refuse such payment or parfiat payments in the futura, but Lender is not obligated to apply such
paymenis at the fime such payments are accepled. if each Periadic Payment Is applisd as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds untl! Borrower makes
payment to bring the Loan current. f Borrower does not do 8o within a reasonable period of time, Lender shalt either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the oudstanding principal
batance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dué under the Nole and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceads, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (&) interest due under the Note; (b) principal
due under the Note; {c} amounts dug under Saction 3. Such payments shall be applied fo each Periodic Payment in the
order in which it became due. Any remalning amounts shall be applied first to late charges, second fo any other amoimnts
due under this Secuity Instrument, and then to raduce the principal balance of the Note,

If Lender receives a payment from Borrower for a dellnquent Perlodic Payment which includes a sufficient amount
to pay any late charge Giic; the payment may be applied to the delinquent payment and the ate charge, If more than
one Periodic Payment is culstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ths extent that, sach payment can be paid in full. To the extent that any excess exists after
the payment is appliad to the fuis pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described inthe Note,

Any application of payments, insuraue s proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dus date, or charge the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”, e provide for payment of amounts due for: (2) taxes and assessments
and other items which can attain priority over thic Sasearily Instrument as a lien or encumbrance on the Property; (b}
teasehcld payments or ground rents on the Property, i any: (¢} premiums for any and ail Insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, i ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10, These items are called
“Escrow llems.” At origination or af any fime during the term of i Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowec.and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow liems unless Lender waives Roirower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay fo Lender Fundy for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower sty nay directly, when and where payable,
the amounts due Tor any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such: payment within such time perioo 25-Lender may require. Borrower's
abligation to maka such payments and to provide receipts shall for zll purposes be déemed to be a covenant and
agreemant contained In this Security Instrument, as the phrase "covenant and agresinen-is used in Section 9. If
Borrower 15 obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav.the amount due for
an Escrow {tem, Lender may exercise its rights under Section 8 and pay such amount and Bor over shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as{c-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroyve: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reescnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalk be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, if Lender is an ingtitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

{t there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Berrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder,

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can 2:tain priority over this Security Instrument, leasehoid payments or ground renis on the Property,
if any, and Community As sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shail pay therrn *he manner provided in Secfion 3.

Borrower shall promptl d'scharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payme:t of the obligation secured by the lien in a manner acceptable to Lender, but only o long
as Borrower is performing such agecment; (b) contests the lien in good faith by, or defends against enforcement of the
llen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; o () securss from the holder of the lien an
agreement satisfactory to Lender subardingung the Hen to this Security Instrument. If Lander determines that any part
of the Property is subject to a lien which caiv-attzin priorty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dzr-on which that notica [s given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above In this Sceton 4,

Lender may raquire Borrower to pay 2 one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improtenients now existing or hereafier erected on the Property
insured against ioss by fire, hazards included within the term "axtanded coverage,” and any other hazards including,
but not limited to, earthguakes and floods, for which Lender requites insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie Insurznce carrier providing the insurance shall
be chasen by Borrower subject to Lender’s right to disapprove Bomower't choing, which right shall not be exercised
unreasonably. Lendar may reguire Bormower to pay, in connection with this Lozo gither: (a} a one-time charge for fload
zohe determination, certification and tracking services; or (b) a one-time charge tor fiond zone determination and
certification services and subsequent charges each fime remappings or similar charges ocour which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore determinalion resulting
from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage, at
Lender's optlon and Borcower's expense. Lender is under no obligation to purchase any particulas type or amount of
coverage. Therefore, such coverage shall cover Lendar, but might or might not protect Borrowsr, Bor cwar's equity in
the Proparty, or the contents of the Property, against any risk, hazard or llability and might provide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so cbiained
might sighificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from tha data of disbursement and shall be payabls, with such interest, upon netice from
Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morgagee andfor as
an additional Joss payee. Lender shall have the right to hold the policies and renewsl certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtalng any form

~ {LLINGIS - Single Family - Fannia Aae/Freddie Mac UNIFORL INSTRUMENT Form 3074 1401 S
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of insurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard moerigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Bormmower otherwlse agree in writing, any insurance
progceeds, whether or neot the underlying insurance was required by Lendar, shall be applied to restoration or repair of
the Property, ifthe resteration of repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right {o hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, providad that such inspection
ghall he undertaken prompfly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as fhe work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
samings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Bommower, If the restoration or repair is nof economically
feasible or Lende: s security would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, »vhether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the orde; provided for in Seclion 2.

if Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and relaied
matters. If Borrower does notespond within 30 days fo a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may ragotiate and settle the claim. The 30-day period will begin when the notice is given.
{n either event, or if Lander acqul »2 the Property under Section 22 or otherwise, Boirower hereby assigns to Lender
(z) Borrowar's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiuims
paid by Barrower) under all insurance policley covering the Property, insofar as such rights are appilcable to tha
coverage of the Property. Lender may use the hsurance proceads either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security etument, whether or not then due.

8. Occupancy. Borrower shall occlpy, estaciizh. and use the Property as Borrower's principal residence within
60 days after the execution of this Sacurity Instrument and hall continus 1o occupy the Property a8 Borrower’s principal
residence for at least one year affer the date of cccupan sy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, or uriess extenuating ¢ir¢ imstances axist which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not desfroy, damage or
impair the Property, aliow the Property to detariorate or commit wasta o the Property. Whether or nof Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tie roperty from deteriarating or decreasing in value
due to its condition, Unless it is determined pursuant to Section & thaiiepair. or restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to aveid furthe - deterioration or damage. if insurance or
condemnalion proceeds are paid in connection with damage 1o, or the taking of, teFroperty, Borrower shall be responsible
for repairing or resloring the Property only if Lender has released proceeds for such purnoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payme:iis as the work is completed. If the
Instiranca of condemnation proceeds are not sufficient to repair or restors the Property, Borroveer is not relieved of Borrower's
cbligation for the completion of such repair or resteration.

Lenhder or its agent may make reasonable enfries upon and inspections of the Property. f ii=s reasonable cause,
Lendar may inspsact the intarlor of the improvements on the Proporty. Lender shall give Borrower antice at the time of
ar priof to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application pracess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with matarial Information)
in connection with the Loan. Material rapresentations Include, but ars not limited to, representations conceming
Borrower's cccupancy of the Property as Boreowser's principal residence.

8. Protection of Lender’s Interest in the Propetty and Rights Under thls Securiiy Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly afiect Lender’s interest in the Property andfor rights under this Security Instrument {such as a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securlty Instrument or ta enforce laws or regulations), or {c) Borrower has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOAS - Singke Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMSENT Form 3014 1/01 o
Elkia Mae, inc. Page 6 of 12 ILEDEDL 0315
ILEDEDL (CLS)

mﬁ 06/16/2021 01:15 PM PST
L e



2120104013 Page: 8 of 20

UNOFFICIAL COPY

this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and () paying reasonable attormeys' fees 1o profect its Interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruplcy procaeding.
Securing the Propery inciudes, but is not fimited to, entering the Property o make repairs, change locks, replace or
board up doors and windows, draln water from pipes, eliminate buliding or other code violations or dangerous
conditions, and have utiiities wumed on or off, Although Lender may {ake action under this Section 9, Lender does not
have to do s0 and is not under any duty or cbligation to do so. It is agreed that Lender Incurs no llability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower sacurad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendear to Borrower requesting payment.

if this Security Instument is on a leasehold, Borrawer shall comply with all the provisions of the lease. Botrowet shall
not surrender the 'savehold estate and interests hergin conveyed or tarminate or cancel the ground lease. Borrawesr shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fée fitle to the
Property, the leasehol aid the fee titie shalt not merge uniess Lender agrees to the merger in writing.

10. Morigage Insurune e. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired v maintain the Mortgage Insurance In effect If, for any reason, the Mortgage Insurance
coverage reguired by Lender geanas to be available from the morfgage insurer that previously provided such insurance
and Borrower was required fo nigie=-separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums refuired fo oblain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantiaif, ecuivalent to the cost to Bomower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiecisd by Lender. K substantially equivalent Mortgage Insurance coverage
is ot available, Borower shall continue to pay-*o ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Londer will acoept, use and retain these paymenis as a non-refundable
loss reserve in lieu of Martgage Insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that the
Loan is uitimately paid In full, and Lender shall not be reovired to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer require foss reserve payrients if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selested) by Lender again becomes available, is obtained, and
Lender requires separately designatled payments {oward the oremiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Bor;owear was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to malntain
Mortgage Insurance in sffect, or to provide a non-refundable foss 1aserve until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowir and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affer's Borrower's obligation ta pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Notg; jor certain losses It may Incur if
Borrower does not repay the Loan as agread. Borrower s not 2 party to the Mortgage Inswrance.

Mortgage insurers evaluale their fotal risk on all such insurance in forcs from tims tourie, and may enter into
agreemenis with other parties that share or modify their risk, or reduce losses. These agresmaris are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or pariies) to these egreements. These
agreaments may require the mortgage insurer to make payments using any source of funds that e morigage insurer
roay have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entify, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ofher terms of the Loan. Such agreemeants will not Increase the amount Borrower will awe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mortgage insurance, to have the Morigage
Insurance terminated autcmatically, and/or to racelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigred to and
shall be paid to Lender.

if the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or répair Is economically feasible and Lender's security s not lessensd. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspect such Property
tc ensure the work has been completad fo Lender's satisfaction, provided that such inspection shall be undertaken prompthy,
Lendar may pay for the repairs and restoration in @ single disbursement or in a series of progress payments as the work is
compieted. Unless an agresment is made in writng or Applicable Law requires interast to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Bormower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repair is not economicaily feasible or Lender's security would be lesssned, the Miscellanecus Proceeds shall
be applied to the s:me securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

In the event of a tolal jaking, destruction, or lass in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secursd by s Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower,

inthe event of a partia! tunir.g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumer t ramediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrifing; the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiphed by the following fraction: (a} the total amount of the sums secured immediately
hefore the partial taking, destrucfion, or los in value divided by (b} the fair market value of the Properly immediately
hefore the partial taking, destruction, or logs in vziue, Any balance shall be paid fo Borrower.

In the event of a partial taking, destruction, orlse5in value of the Property in which the falr market value of the Property
Immediately before the partial taking, destructive, «f loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, orloss.in value, unless Borrower and Lender otherwlss agree in
writing, the Miscellaneaus Proceeds shall be applied fo (he sums secured by this Security Instrument whether or not
the sums are then dus.

If the Property is abandened by Borrower, of If, after holice by Leader to Borrower thal the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordari2ges, Borrower falls 1o respond to Lender within
30 days after the date the notice is given, Lender is authorlzed to col'ec. ahd apply the Miscellansous Proceeds either
to restoration or repair of the Property or 1o the sums secured by Hic Secty Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower bliscellaneous Proceeds or the party against whom
Borrower has a right of action! In regard {0 Miscellaneous Proceeds.

Borrower shall be in default if any action or procsading, whather civil or crimingl, (s bagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intei:st in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ccrumad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lener's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o riciits under this Securfty
Instrument. The proceeds of any award or dlaim for damages that are attributable 1o the impaimer: of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appnzd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bommower or any
Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors In Interest of
Borrowsr. Lender shall not be reguired to commencea proceedings against any Successor In Interast of Borrower of to
refuse to extend fims for payment or otherwisa modify amortization of the sums securad by this Security instrument by
reason of any demand mada by the original Borrower or any Successors in Intersst of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
perscns, entities or Successors in Interest of Barrowar or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Llabillty; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
instrument but doas not execute the Note {a “co-signer”): (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bormower can
agree fo extend, modify, forbsar or make any accommeodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject fo the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's obligations
under this Secunty Instrument in writing, and is approved hy Lender, shall cbtaln all of Botrower’s rights and bensfits
under this Security insirument. Borrower shall not be refeased from Borrower’s obligations and liability under this
Security Insfrument unless Lender agrees fo such release In wiiting. The covenants and agreements of this Security
(nstrument shall bind {except as provided in Section 20) and benefit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piatecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and vaiuation fees. In regard to any other fees, the absence of express
authority in this Secur’ly \nstrument to charge a specific fee to Borrowsr shall not be construed as a prohibition on the
charging of such fee. Leacer may not charge fees that are expressly prohiblted by this Security Instrument or by
Applicable Law,

If the Loan Is subject to a 2w vhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other ioan charges collected o 1o be collectad In connection with the Loan exceed the permitted limits, then: (a)
any such ioan charge shall be reduces by the amount necessary fo reduce the charge to the permitted limit; and (b)
any sums already collected from Bonov.e which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the ziincipal owed under the Note or by making a direct payment to Borrower,
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment o Borrowsr will constitute a waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lender(in connection with this Security Instrumant must be in writing.
Any notice to Borrower in connection with this Security Insirarrent shall be deemed to have been ghven to Borrower
when mailed by first class mail or when actually delivered to borrower’s nofice address if sent by other means. Notice
to any cne Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Zecignated a substiute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower’s change or adrress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 4 chunge of address through that specified
procedure. There may be only one designaled notice address under this Seiiity Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail t¢ Lender's addrass stated herein unless
Lender has designated another address by nofice to Borrower. Any notice In connelSon with this Security Instrument
shalt not be deemed {0 have been given to Lender until actually recelved by Lender. 5'any notice required by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Consiructlon. This Security Insirument shalt e joverned by federal
law and the law of the jurisdiction in which the Property is localed. All rights and obligations gontair<dl in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliely or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as & pronibition against
agreament by contract. In the event that any provision ar clause of this Security Instrument or the Note sonflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
sffect without the condlicting provision.

As used in this Security instrument: (a} words of the masculine gender shali mean and includs corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any cbligafion o take any action,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security instrument.

1B. Transfer of the Property or a Beneficlal Interest in Bosrower. As used in this Section 18, “Interest in the
Praperty” means any legal or baneficial interest in the Property, Including, but not limited to, those beneficial interests
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transierred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

it all or any part of the Propetty or any Interest in the Property 1s sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrowsr 15 sold or transferred) without Lender's prior written consent, Lander may
require immediate payment in full of all sums sacured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise ig prohibited by Applicabla Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the nofice is given in accordance with Seclion 15 within which Borower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies pemmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bommower shall have
the right 1o have enforcement of this Sacurity Instrument discontinued at any time prior to the earliest of: (a) five days
befora sale of the “roperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
right specify for the termination of Borrower's right to reinstate; or {c} enfry of a judgment enforcing this Security
Insfrument. Those corditons are that Borrower: (@) pays Lender all sums which then wouid be due under this Security
Inzfrument and the Note s ) no acceleration had oceurred; (b} cures any default of any other covenants or agreements;
{c} pays all sxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fess, property inspection and vabation fees, and other fees incurred for the purpose of protecting Lender's inlerest in
the Property and rights under this Securily Instrument; and {d) takes such aclion as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrvirand, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sslected by Lender: {a) cash; (b) money urder; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check Is drawn upon an insdtuden whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upon reliz@atement by Borrower, this Security Instrument and ohligations
secured hereby shall remaln fully effective as if no acieleration had occurred. However, this right to reinstate shall not
apply in the case of accelaration under Section 18.

20, Sale of Hote; Change of Loan Sesvicer; Notlce of Srievance. The Note or a partial intarest in the Note
{logether with this Security instrument) can be sold one or moie fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that ¢olacts Periodic Payments due under the Note and
this Security Instrument and perlorms other morigage loan servicing oblgations under the Nota, this Security
Ingtrument, and Applicable Law. There also might be ong or more chizoges ofthe Loan Servicer unrelated to a sale of
the Mofe. If there is a change of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and address of the new Loan Servicer, the address fo which paymsnts should be made and any other
Information RESPA requires in connection with a notice of transfer of servicing. fthe 3otz is sold and thereafter the Loan
1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loz:1 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and &2 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Nedther Borrower nor Lender may commence, join, or be joined to any judicial action {as sith.cran individual litigant
of the member of 3 class) that arises from the other party's actions pursuant to this Security Insmument or that alleges
that the othar parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requireriards of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such notice to
take corrective action. If Applicable Law provides a time perlod which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notlce of acceleration glven to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20.

21. Hazardous Substances. As used in this Saction 21: {a) “Hazardous Substances” are those substances defined
@s toxic or hazardous substances, pofiutants, or wastes by Environmental Law ang the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatife solvents, materials
contalning asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property Is located that relate to heaith, safety or environmental protection: {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threafen to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyons else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or releass of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of smalf guantities of Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not kmfted to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, fawsult or other action
by any governmer.al of regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b) any Environmental Condition, Including but not limited
to, any spilling, lealung, cischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presencs, uge or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, of is noffied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any HazaiGous Substance affecting the Property is necessary, Bortower shall promptly take al
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall aive notice to Borrower prior to acceleration following Borrawer’s
breach of any covenant or agreement in this Se curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The !indce shall specily: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fron the date the notice is glven to Borrower, by whick: the default
must be cured; and {d) that failure to cure the default on ¢r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruirent, foreclosure by Judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the rigii* co reinstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a defaui oo eny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date svexifiad in the notice, Lendaer at its option may
require immediate payment in full of all sums secured by this Secuiity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende! shull be entitled to collect all expenses
Incurred in pursuing the remedles provided in this Section 22, including, by’ not limited to, reasonable attomeys’
fees and costs of litle evidence.

23. Release. Upon payment of all sums secured by this Securify Instrument, '-=nder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {2 for refeasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charginy of t~2 fee Is pemitted under
Applicable Law,

24. Waiver of Homestead. in accardance with Hllinois law, the Borrower hereby releases and wrives all righis under
and by virtue of the {llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with o indence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lander's
agreament. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, untii
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total oulstanding balance or obligation. The ensts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned in this Security
Instrument and in any Rider execuled by Borrower and recorded with it,

. / 7
/;Zf_ L a7t D iﬁiq[,f 'FF/L\)‘I*% i ___(Seal)

CR, dR. DATE

o /y )7 { /L‘_M_g:‘ & le / BRI Vier2 (Seal)

EMILY MTHIES ’ DATE
State of ILLINOIS
County of COOK

Sy
This instrument was ackncwiedoed before me on d,/ )7/ 282/ {date) by JOHN
ANDREW YEAGER, JR. AND EMILY 4 7HES {name of person/s).
{Seal)
OFFICIAL SEAL
ALBERT V JOZWIAK JR

NOTARY PUBLIC, STATE OF ILLINOIS
V4 Cr-mmisglon Expires 1127124
-

NMLS ID: 901574
Loan Originator: Kyle Ernst
NMLS ID: 219642
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EXHIBIT A
Order No.: 0OC21010307

For APN/Parcel ID(s); 14-31-311-025-0000
For Tax Map ID(s):  14-31-311-025-0000

LOT 27 IM'SLOCK 11 IN PIERCE'S ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF THE
SOUTHWEST 144 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
FRINCIPAL wERIDIAN, IN COOK COUNTY, ILLINOIS,



2120104013 Page: 15 of 20

UNOFFICIAL COPY

LOAN #: 1021033252
MIN: 1012492-0000002947-3

FIXED/ADJUSTABLE RATE RIDER
{30-day avzage SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXe /ADJUSTABLE RATE RIDER is made this  17th  day of
June, 2021, and is incorporated into and will be deemed to amend and
supplement the Morwjage, Mortgage Deed, Deed of Trust, or Security Deed {the
“Security Instrument”,of the same date glven by the undersigned {the “Borrower™) fo
secure Borrower’s Fixed/ Acjt:stable Rate Note (the “Note™ o Stonehaven
Morigage Incorporated, & Corporation

{the “Lende:”)
of the same date and covering the properiy described in the Security Instrument and
located at: 1876 N Leavitt St, Chicago, \L F2647.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTERESY HATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERE.2T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMURN AND MAXIMUM RATE<THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantics covenants
and agreements made in the Security Instrument, Borrower and Lender fariner cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment”)
and an initial fixed interest rate of 2.379 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTESTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFA — Singla Family
Fannie Maso/Freddia Mac Uniform Instrumsnt Form 3142 04120
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LOAN #: 1021033252

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable imerast rate on the
1st  cavof July, 2031, and the adjustable interest rate | will pay may change
onthe 13t day of the month every 8th  month thereafter. Each date on which
my adjustakic iverest rate could change is called a “Change Date.”

(8) The inus.:

Beginning with ine first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “index” is a benchmuark, known as the 30-day Average SOFR index. The Index is
currently published by the Mederal Reserve Bank of New York. The most recent Index
vallie available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Currentindex is less than zero, then the Current Index will
he deemed io he zero for purposes sicalculating my interest rate.

if the Index is no longer available, it will 5o replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holdei wiil caleulate my new interest rate by
adding THREE percentage points { 3.000 % )
(the “Margin”) to the Current Index. The Margin may chanae if the index is replaced
by the Note Holder in accordance with Section 4(G)(2, beluw. The Note Holder will
then round the result of the Margin plus the Current Index o2 nearest ene-eighth of
one percentage point (0.125%}. Subject to the limiis stated in Ge:tion 4({D) below, this
rounded amount will be my new interest rate until the next Chanys Date.

The Note Holder will then determine the amount of the Monthly Faymant that would
be sufficient to repay the unpaid Principal that | am expected fo owe at«bg Change
Date on the Maturity Date at my new interest rate in substantially equal payrnznts. The
result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than
7375% orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 7.375 % or less than 3.000 %.

(E) cttctive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of iy naw Monthly Payment beginning on the first Monthiy Payment date after
the Change D untll the amount of my Monthly Payment changes again,

{F) Notice or “hinges

The Note Helder wifi deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustzolz interest rate and of any changes in my adjustable interest
rate before the effective date of any changs. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a perscen aho will answer any question | may have regarding
the notice,

(G)Replacement index and Replacer:ant Margin

The index is deemed to be no longer available and will be replaced i any of the

following events {each, a “Replacement Evari”) oceur: (i) the Administrator has per-
manently or indefinitely stopped providing the-indox 1o the general public; or (ji) the
Administrator or its regulator issues an official pukie statement that the Index s no
longer reliable or representative,

if a Replacement Event occurs, the Note Holder will select a new index (the

“Reptacement Index”) and may also select a new margin (ine ‘'Replacement Margin®),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Rese. g Bank of
New York, or a commitiee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer producis under Ssction {G){1) at the time of & Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
TheJeplacement Index and Replacement Margin, if any, will be operative imme-
diately upsn a Replacement Evertt and will be used o determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a2 Replacement
Event, The Inosxand Margin could be replaced more than once during the term of my
Note, but only if aricines Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be desmed to be references to the “Replacement
Index” and "Replacement Margin.”
The Note Holder will alse give me notice of my Replacement Index and Replacement
Margin, if any, and such other Information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY Ct A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s Initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A abova, Section 18 of the Security Instrument will
read as follows:

Transter of the Property or & Beneficial li*erest In Borrower. As used in
this Section 18, “Interest in the Praperty” means oy lenal or beneficial interest in
the Property, including, but not limited to, those benefic al iitarests transferred in a
bond for deed, contract for deed, installment sales contract oy escrow agreement,
the intent of which is the transfer of title by Borrower at a future dute to a purchager.

If alt or any part of the Property or any Interest in the Piopzrty is sold or
transferred (or it Borrower is not a natural person and a beneiicial interest in
Borrower i sold or transferred) without Lender’s prior written consant, L.ander
may require immediate payment in full of all sums secured by this Sacurity
instrument. However, this option shall not be exercised by Lender if such excreice
is prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notics of accalara-
tion. The notice shali provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior fo the expiration of this period, Lender may invoke any remedies permitied
by this Security instrument without further notice or demand on Borrower.

2. Wwhen Borrower's initial fixed interest rate changes 10 an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security Instrument
described in-Section B1 above will then cease to be in effect, and the provisions of
Section 18 of the Security Instrument will be amended 1o read as follows:

Transfer of thr: Froperty or a Beneficial Interest in Boirower. As used in
this Section 18, “Inter:stinthe Property” means any legal or beneficial interest in
the Property, including, tut not limited to, those beneficial interasts transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfiar st title by Borrower at a {uture date o a purchaser.

If all or any part of the Propscty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interast in
Borrower is sold or transferred) without Lander’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not b zxarcised by Lender if such sxer-
cise is prohibited by Applicable Law. Lender alsc shiall not exercise this option if:
(a) Borrower causes to be submitted to Lender iniormatian required by Lender to
evaluate the intended transferee as if a new loan wera being made to the trans-
feree; and (b) Lender reasonably determines that Lencen’s security will not be
impaired by the loan assumption and that the risk of a breac’t of any covenant
or agreement in this Security Instrument is acceptabie to Lender.

To the extent permitied by Applicable Law, Lender may charge a rezsonable
fee as a condition to Lender's consent to the loan assumption. Lenaerinay also
require the transferee to sign an assumption agreement that is accepiatie to
Lender and that obligates the transferee o keep all the promises and agreeinents
made in the Note and in this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the nctice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may i oke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNiING BELCW, Borrower accepts and agrees to the ferms and covenants
contained in thig Fixed fAd_Eustable Rate Rider.

f//x {”i .~ / / /( <o I“"’?"’/ D (Seal)

JOHN ANDREW YEAGER, JR. '{ ; DATE
‘* Lo “// / f ) ’%) i —1} & e / { ,7;“ .}r Z (el { (Seal}

EMILY M THIES Y 4 DATE
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