UNOFFICIAL COPY

|||in0iS Anti-Predatory Doc#. 2120108146 Fee: $98.00
. Karen A. Yarbrough
Lending Database Cook County Clerk
Date: 07/20/2021 11:55 AM Pg: 1 of 19
Program

Certificate of Exemption

Report Mortagage Frand
844-768-1713

The property identified as: PIN: 27-24-101-021-1004

Address:
Street: 7774 159th Place

Street fine 2: Unit 79
City: Tinley Park State: IL ZIP Code: 60477

Lender: Associated Bank, N.A,

Borrower: Vicent Joseph Ferry

Loan / Mortgage Amount: $106,000.00

This properiy is located within the program area and the fransaction is exempt from the requiieme nts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

FIDELITY NATIONAL TITLE
0C21019303

Certificate number: 911B0D1C-3365-4BEB-99BC-FE98B3A1B51B Execution date: 7/1/2021




2120108146 Page: 2 of 19

UNOFFICIAL COPY

After Recording Return To:
Assoclated Bank Records Dept.
PO Box 8009

1305 Main Street

Stevens Point, Wl 54481

Prepared By:

Kaidy Gliniecki

Associated Bank National Association
200 North #dams Street

Green Bay, Wi 34201

Parcei ID Number: 27:24-101-021-1004

|Spate Alove This Line For Recording Data]

FIDELITY NATIONAL Ti1LE
0C21019303 MORTGAGE

Loan #: YOOOXXXXXX
DEFINITIONS

Words uged in multiple sections of this doctivent are defined below and other words are defined in
Secticns 3, 11, 13, 18, 20 and 21. Certain nules reranting the usage of words used in this document are
also provided in Saction 18,

(A} “Security Instrument” mzans this document, whicl. is dsted July 04, 2021, together with afl Riders
to this document.

{B} “Borrower" is Vincent J. Ferry AKA Vincent Josaph Frrny, a single person. Bomower is the
marigagor under this Security Instrument.

(C} “Lender” is Associated Bank, N.A.. Lender is a Corporaticn orcanized and existing under the
laws of The United States of America. Lender's address is 200 N Adzias Si, Green Bay, Wl 54301,

Lender is the mortgagee onder this Security Instrument.

{D} “Note” means the promissory note signed by Borrower and dated Julywi, 2021. The Note states
that Borrower owes Lender ONE HUNDRED SIX THOUSAND AND NO/M00-Doitais (U.S. § 106,000.00 )
plus interest. Bormower has promised fo pay this debt in regular Pericdic Payments 2:ito pay the debt -
in full not kater than July 01, 2051,

{E) “Pmperty” means the property that is described below under the heading “Transfer of Cights in the
Property.”

{F) “Loan™ means the dsabt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” means all Riders o this Security Instrument that are executed by Borrower. The
following Riders are io b exscuted by Borrower [check box as applicable]:

{ ] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider | | VA Rider ({,ﬁ

; !
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[ ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Cther(s) [specify]

{4) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appiicable final,
non-appealable judicial opinlons. :

( “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a cohdominium association,
homeowners association or similar organization.

{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafi,or similar paper instrument, which is initiated through an ejectronic terminal, telephonic
instrument; conputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an ancount.  Such temn includes, but is not limited to, point-of-sale transfers, automated teller
machine transzctiups, fransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

{K) “Escrow ltems’ rr2ans those items that are described in Section 3.

{L} “Wiscellaneous Piorends” means any compensation, seftlement, award of damages, or procesds
paid by any third party {otnertian insurance proceeds paid under the coverages described in Section 5)
for: {i} damage to, or destructionoi the Property, (i} condemnation or other taking of all or any part of the
Property; (il}) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as {o, the
value and/or condition of the Property

{M™1} “Mortgage Insurance” rheanrc insurance profecting Lender against the nonpayment of, or
default cn, the Loan.

{N) “Periodic Payment” means the regulart, scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 f this Security Instrument,

() “RESPA” means the Real Estate Sett'ement Procedures Act (12 U.5.C. §2601 et seq.) and
its implemsnting regulation, Regulation X (12 C.F.R.?an 1024), as they might be amended from time to
time, or any additional or successor legislation or reguizion that governs the same subject matter, As
used in this Security Instrument, “RESPA” refers to all regaizements and restrictions thal are imposed in
regard to a “federally related morigage foan” even if the Lear Joes not qualify as a “federslly related
mortgage foan” under RESPA.

(P} “Successor in Interest of Borrower™ means any party that hes taven fitle to the Property, whether
or not thai party has assumed Borrower's obligations under the Note a=d/ur this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwrity Instrument secures to Lender: {i) the repayment of the Loan, and ali renewals, extensions
and medifications of the Note; and {ii} the performance of Bomower's covenants and agr s:ements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moigege. grant and
convey to Lender and Lender's successors and assigns, the following described property iorated In the
COUNTY of COQOK:

SEE EXHIBIT “A" ATTACHED HERETO AND Mﬁ A PART THEREOF

ol —
which currently has the address of 7774 159th I?{, Unit ¥79, Tinley Park, liincis 60477 {*Property
Addrass’™):

TOGETHER WITH all the improvements now or hereafter erecled on the property, and aft

MR ANIHAYIIY
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Proparty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national Use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOFM SOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym:nt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay wiiey: due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lne charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3/ Fayments due under the Note and this Security instrument shall be mads
in U.5. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrumesrii s returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the ot and this Security Instrument be made in one or more of the
following forms, as selected by Lendar{a) cash; {b) money order. (c)certified check, bank check,
treasurer's check or cashiers check, prvided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrurentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note
or at such other |ocation as may be designated bt Leader in accordance with the notice provisions in
Section 15. Lender may return any payment or pariia! payrment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficiant to
bring the Loan current, without waiver of any rights hereunzes of prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obiigaed to apply such payments at the time
such payments are accepted. i each Periodic Payment is apriizd as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold ruch unappliad funds until Borrower
makes payment to bring the Loan current. If Borcowsr does not do o witin a reascnable period of time,
Lender shall eithar apply such funds or return them to Borrower. If not apoiizd earlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prio to toraclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Bosrower from making
payments due under the Note and this Security Instrument or parforming the covenants and agreements
secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in ‘e 3ostion 2, alt
payments accepled and applied by Lender shall be applied in the following order of priority. (2) interast
due under the Note; (b) principal due under the Note; (c} amounts due under Section 3. Suci. bevrments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining aniounts
shall be appiied first to fate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applisd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

received from Borowser to the repayment of the Periodic Payments if, and to the extent that, W
. L -
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the ful
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as describad in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the “Funds”) to pravide for payment of amoun!s
due for: (a) taxes and assessments and other iterns which can attain pricrity over this Security Instrument
as a lien or ancumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {¢) prminms for any and all insurance required by Lander under Section 5; and (d) Mortgage
Insurance premidms, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurancs premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” /4t wrigination or at any time during the term of the Loan, Lender may require that
Community Association !Dues, Fees, and Assessments, i any,
be escrowed by Borrower. and such dues, fees and assessments shall be an Escrow ltem. Borower
shall promptly furnish {o Lendzr all notices of amounts to be paid under this Section. Borrower shall pay
lender the Funds for Escrow Iteiiis unless Lender waives Borrower's obligaticn to pay the Funds for any
or all Esciow tems. Lender mizy waive Borrower's obligation to pay fo Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. |n the event of such waiver,
Borrower shall pay directly, when anc. whesce payable, the amounts due for any Escrow llems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payrnent within such time pencd as Lender may raquire. Borrower's obligation to make
such payments and to provide receipts shal for sl purposes be deemed to be & covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated fo pay Escrow leis directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may e emcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Secir & to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems zt any time by a notice given in accordance
with Saction 15 and, upon such revocation, Borrower shall ray to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to perrmt Lender to
apply the Funds at the time specified under RESPA, and (b) not to exsed the maximum amount a
lender can require under RESPA. Lender shail estimate the amount of Fungs fae on the basis of cument
dala and reasonable estimates of expenditures of future Escrow ltems or otherwiee in accordance with
Applicable Law.

The Funds shall be held in an instifution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits atc-se maured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems noigter than the
tima specified under RESPA. Lender shall not charge Borrower for holding and applying (the Funds,
annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays 3cirower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in wriing or Applicable Law requires inferest {o be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall accounl to

L TR \ﬂ!ﬂl[
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Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay fo Lender the amount necessary to make up the shertage in accordance with RESFA, but in no
mare than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notly Borrower as required by RESPA, and Bormower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposifions
attributable to the Property which can atiain priority over this Security (nslrument, leasehold payments or
ground raris on the Property, if any, and Community Associgtion Dues, Fees, and Assessments, if any.
To the extent inat these items are Escrow Items, Bomower shall pay them in the manner provided in
Section 3,

Borrower hzll prctmpily dlscharge any lien which has prionity over this Secunty Instrument
unless Borrower: {(a) agress in writing to the payment of the obligation secured by the lien in a manner
acceptabla to Lender, but o Wy s0 lahg as Botrower is performing such agreement; (b) contests the lien in
good faith by, or defends arainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the snforcemant of the lien whils those proceedings are pending, but only unth such
proceedings are concluded; or-{C} secures from the holder of the lien an agreement satisfactory to
Lendar subordinafing the lien to this Sequrity Instrument. I Lender determines that any part of the
Property is subject to a lien which Can 2Hain priotity over this Security Insfument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the azions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repodting service used by Lender in connection witk this Loan.

5. Properly Insurance. Borrower shal e, the improvements now existing or hereafter
erecied on the Properly insured against loss by fic, hiazards included within the term “extended
coverage,” and any other hazards including, but not limite< t~-earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the zwounts (including deduciible levels) and
for the periods that Lender requires. What Lender requires purcuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing 2 insurance shall be chosen by
Borrower subject fo Lender's right to disapprove Borrower's choice, which right shall not be axercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for fiood zone determination, cerfification and tracking services: or {kj 2-one-time chargs for flood
zone determination and cerdification services and subsequent charges sach time remappings or similar
changes cccur which reasonably might affect such determination or certification. Norrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manggement Agency in
connection with the review of any flood zone determination resulting from an objection by Surrower.

if Borrower fails to maintain any of the coverages described above, Lender may obar: insurance
covarage, at Lender's option and Borrowet's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might cr might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser eoverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undsr this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interast at the Note rate from the dale of disbursement and shall be payabile, with such interast, upon

E
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lenders right to disapprove such policies, shall include a standard mortigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have tha rght to hold the policies
and renewal ceriificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower obtains any form of insurance coverags, not otherwise
required by Lender, for damage to, or desfruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event cf loss, Borrower shall give prompt notice fo the insurance carmier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procseds, whether or not the undenrying insurance was
required by Lender, shall be applied fo restoration or repair of the Property, if the restoration or repair is
economically fzasible and Lender's securify is not lessened. During such repair and restoration period,
Lender shall heve the rght to held such insurance proceeds until Lender has had an opportunity to
inspact such Prorar, to ensure the work has been compleled o Lenders satisfaction, provided that
such inspection shal b2 undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payrent or in a series of progress payments as the work is compieted Unless an
agreement is made in writinu 2+ Applicable Law requires interest to be paid on such insurance procesds,
Lender shall not be required to nay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, rctnned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Bomrcwe:, If the restoration or rapair [ not sconornically feasible or
Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Secunty Instrument, whether or nat Hien due, with the axcess, if any, paid to Borrower, Such
insurance proceads shall be applied in the crdzrprovided for in Section 2.

if Borrowar abandons the Property, Len ler may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respot d within 30 days to a notice from Lender that the
insurance catrier has offered to seitle a claim, then Larider may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eithe: svent, or if Lender acquires the Property under
Seclion 22 or otherwise, Borrower hereby assigns to Lepuer (a) Bormower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid unser the Note or this Security Instrument,
and (b) any other of Borrower's rights {cther than the right to ar»+efund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofaras uch rights are applicable fo the
coverage of the Property. Lender may use the insurance procecds aither to repair or restora the
Property or {o pay amounts unpaid under the Note or this Security Instrumien:, whether or not then due.

6. Qccupancy. Borrower shall accupy, establish, and vse the Pregeriy as Borrower's principal
residence within 60 days after the exscution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of eccupancy, unless
Lender otherwise agrees in writing, which congent shall not be unreasonably vithhield, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons.” Sowower shall
net destroy, damage or impair the Property, allow the Property to deteriorate or commit wasta on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Ploparty in
order to prevent the Property from deteriorating or decreasing in value dus to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bomower shall
promptly repair the Propery if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such
purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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setics of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrowear s not rslisved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propedy. I it has
reasonable cause, Lender may ihspect the interor of the improvernents on the Preperty. 1ender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Bormower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bomrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representaton: include, but are not timited fo, representations conceming Borrower’s occupancy of the
Property as Beiiower's principal residence. '

9. Pretertion of Lender’s Interast in the Property and Rights Under this Security
Instrument. if {7 Bumower fails to perferm the covenants and agreements contained in this Securily
Instrument, (b) there s = legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this CZecunly Instrumemt (such as a proceeding in bankruplcy, probate, for
condemnation or forfeifure, far enforcement of a lien which may altain priority over this Security
instrument or to enforce laws orsgulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is rmsnanable or appropriate to protect Lender's interest in the Property and
tights under this Security iInstrument, inciuding protecting and/or assassing the value of the Property, and
securing andfor repairing the Propeny. . Lander's actions can include, but are not kmited to: (a) paying
any sums secured by a lien which has gric ity over this Security Instrument; (b) appearing in court; and
{c) paying reasonsble sitorneys’ fees fo protest its interest in the Property andfor rights under this
Security Insfrument, including its secured position in a bankruptcy proceeding. Securing the Property
inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimiatsbuilding or cther code violations or dangerous
condifions, and have utifities turned on or off.  Althoug! . Lender may fake action under ihis Section 9,
Lender doss not have to do 50 and is not under any duty «r sbligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized uridrer this Section 9.

Any armounts disbursed by Lendesr under this Section & sasil bacome additional debt of Borower
secured by this Secunty Instrument. These amounts shall bear inferzst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice iwam Lender to Barrower requesting
payment.

if this Securify Instrument is on a leasehold, Borrower shall compiy wits ali the provisions of the
lase. If Borrower acquires fee tithe to the Propenrty, the leasehold and the fee tfle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a concicon of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in.offact, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from inz mortgage
insurer that previously provided such insurance and Bomower was required 1o make scparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the piaiaiums
required to oblain coverage substantially equivalent to the Mortgage (hsurance previously in effect, at a
cost substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternale mortgage insurer selected by Lender. i substantially equivalent Morlgage Insurance
coverage is not available, Borrower shall contire 10 pay o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased e be in effect. Lender will
accept, use and retain these payments as a non-refundabble toss reserva in lisw of Mortgage Insurancs,
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Such loss reserve shall ba non-tefundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be reguired to pay Botrower any Interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
ohiained, and tender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymemnts toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundakble loss reserve, unill Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Anplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate providzdir: the Note.

Mortgzge Insurance reimburses Lendar {or any entity that purchases the Nole) for certain losses
it may incur if Eorower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
Insurance.

Mortgage inssicis evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements ars on tarms ard-conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreemeris. These agreements may require the morigage insurer to make
payments using any source of iunss that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurarce premiums).

As a resull of these agreenients, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affifiate of any of the foregoing, may receive (directly or indirectly)
amourtis that derive from (or might be chararclerized as) a portion of Borrower's payments for Morlgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such
agreement provides that an affiliate of Lender take: a thare of the insurer’s risk in exchangs for a share
of the premiums paid to the insurer, the arrangemeniis uiten termed “captive reinsurance.” Fusther

{a} Any such agreaments will not affect the arounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lom:. ~3uch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, anu ‘n2y will not entitle Borrower to any
refund.

{b) Any such agreements witl not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 7998 or any other law. These
rights may include the right to receive certain disclosures, to requist and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated uatomatically, andlor to
receive a refund of any Mortgage Insurarnce premiums that were unearied.at the time of such
cancallation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzouss Proceeds are
harehy assigned to and shall be paid to Lender. ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is nat kessened.
During such repair and restoration period, Lender shall have the right to hold such Miscilizheous
Proceeds until Lender has had an opportunity to inspect such Propenty to ensurs the work has besen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the rapairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or
eamings on such Miscellaneous Proceeds. If the restoration OF repair is not economically feasible n;?

ni
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Lender's securlty would be lessened, the Miscellaneous Proceeds shall be appliad to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall ba applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borower.

In the event of a partial taking, destruction, or l0ss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal fo
or greater than the amount of the sums secured by this Sscurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Bomrower and Lender otherwise agree in writing, the
sums securer by this Security Instrument shall be reduced by the amount of the Misceillaneous Proceeds
multiplisd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, Zestruction, or loss in value divided by (b} the fair market value of the Property immadiately
before the partiil f2king, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evoat Of a partiai taking, destruction, or loss in value of the Properly in which the fair
market vaiue of the [reperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the surs secured immediately before the partial taking, destruction, or loss in valug,
unless Borrower and Lende. ciherwise agree in wriling, the Miscellaneous Proceeds shall be applied fo
the sums secured by this Security Instrument whether or not the sums are then due.

if the Properly is abancored by Borrower, or if, after nofice by Lender to Borrower that the
Oppaosing Party (as defined in the nex{ sentence) offers to make an award to setlle a claim for damages,
Borrower fails to respond to Lender within 20 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Freieads either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whelner or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procezding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proparty or other material impairment of Lender's
interest in the Property or rights under this Security Instruizient., Borrower can cure such a defaylt and, if
acceleration has occurred, reinstate as provided in Section 1€, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes to ziwre of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccui'ty Instrument. The proceeds of
any award or claim for damages that are atiributable to the impeirmant of Lender's interest in the
Froperty are hereby assigned and shall be paidl to Lendar.

All Miscellaneous Proceeds that are not applied to restoration or repaii of the Prapearly shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walvar, Extansion of the
time far payment or medification of amortization of the sums securad by this Security instiument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to reiczse sps liability of
Borrower or any Successors in Interesi of Bommower. Lender shall not he requirea ‘o commence
proceedings against any Successor in Interest of Borrower or to refuse fo extend time for bayment or
ctherwise modify amortization of the sums secured by this Secunity Instrument by reason of any Gemand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
axarcising any right of remedy including, without limitation, Lender's acceptance of payments fram third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signers interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree lo
extend, modify, forbear or make any accommedations with regard fo the terms of this Secutity Instrurment
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes
Berrower's obhgations under this Security Instrument in writing, and is approved by Lender, shall obfain
all of Borower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lendsr agress to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20> ant' benefit the successors and assigns of Lender,

14, woan Charges. Lender may charge Bormower fees for services performed in connection
with Borrower's(de’ault, for the purpese of protecting Lender's interest in the Property and rights under
this Security !nstrnmfnt including, but not limited to, attoreys’ feas, property inspection and valuation
fees. In regard to any oher fees, the absence of express authority in this Securify Instrument to charge
a specific fee fo Borrmur soall not be construed as a prohibition on the charging of such fee. Lender
may not charge feas that are supressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject i a law which sets maximum loan charges, and that law is finally
interpretad so that the interest or'olner loan charges collected or to be collected in connection with the
Loan exceed the permitted Hmits, then: (@) any such loan charge shall be reduced by tha amount
necessary 1o reduce the charge lo the nemitted limit; and {b) any sums already collected from Bomower
which exceeded permitted limits will be (eb.pded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Kot~ zr by making a direct payment to Borrower, I a refund
reduces principal, the reduction will be treated as & partial prapayment without any prepayment charge
{whether or not a prepayment charge is provided fci unider the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will coniifuia a waiver of any right of action Borrower might
have arnising out of such overcharge.

15, Notices. All notices given by Bomows:s o Lender in connection with this Secunty
Instrurnent must be in writing. Any notice to Borrower in connzelion with this Security Insfrument shall be
deemed to have been given to Borrower when mailed by first cizss mail or when actuslly delivered to
Borrower's notice address if sent by other means, Notice to any ohv Burrower shail constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise . The notice address shall be the
Property Address unless Borrower has desighated a substitute notice ocdress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. It epuer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a ¢aanae of address thraugh
that specified procedurs, There may be only che designated notice address under this Secunty
Instrument at any one time. Any notice to Lender shall be given by delivering it or Fy mailing it by first
class mail to Lender's address stated herein unless Lender has designated another addrass hy notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed ‘0 have been
given to Lender until actually received by Lender. If any notice required by this Security irstrament is
also required under Applicable Law, the Applicable Law requirernent will satisfy the comesponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Censtruction. This Security Instrument shall
be govemed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Insfrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by conlract
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In the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pravisions of this Sacurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Propery” means any legal or beneficial interest in the Propardy, including, but not
limited to, Y082 beneficial interests fransferred in a hond for deed, contract for deed, installment zales
contract or esricw agreement, the intent of which is the transfer of title by Borrower af a future date to a
purchaser, :
If all or 2uy part of the Property or any Interest in the Property is sold or transfemed {or if
Borrower is not a neqiral person and a beneficial interest in Bomrower is sold or transferred) without
Lender's prior written ccasent, Lender may require immediate payment I full of all sums secured by this
Security Instrument. Howeavar, this option shall not'be exercised by Lender if such exercise is prohibifed
by Applicable Law. .

If Lender exercises this-oruon, Lender shall give Bomower notice of acceleration. The notice
shall provide a pericd of not less than 30 days from the date the notica is given in accordance with
Section 15 within which Borcower must pay all sums secured by this Security Instrument. If Bomower
fails to pay these sums prior to the expitation of this period, Lender may invoke any remeadiss pemitied
by this Security Instrument without further natveor demand on Borrower, _

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to have eiforcement of this Security Instrument discontinued af
any time prior to the earliest of: (a) five days befors-suie of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicarle Law might specify for the termination of
Borrower's right to rainstate; or (¢} entry of a judgmel nsforcing this Securty Instrument. Those
conditions are that Bomower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nota as if no acceleralion had occurred; (br cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Secuniy Instrument, including, but not
limited to, reasonable aftorneys’ fees, property inspection and valuation fues, and other fess incurred for
the purpose of protecting Lender's interest in the Property and rights under his Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lerder’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay (he sums secured by this
Security Instrument, shall continue unchanged unless as otherwize provided under Applicable Law.
Lender may recuire thai Borrower pay such reinslatement sums and expenses in one or more of the
following forms, as selacted by Lender: () cash; (b) monay order, {¢) certified cneok‘pank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instiartion whose
deposits are insured by a federal agency, instrumentality or antity, or (d) Electronic Funcs Transfer.
Upon reinstatement by Bomower, this Security Insfrument and obligations secured hereby shz i -r2main
fully effective as if ho acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Security Instrumant) can be sold one or more times without prior
natice fo Borrower. A sale might result in a change in the entity (known as the “Loan Servicer') that
¢ollects Periodic Payments due under the Note and this Securily instrument and performs other
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mortgags loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there 15 a
ehange of the Loan Servicer, Borrower will be given written nolice of the change which will state the
name and address of the new Loan Servicer, the address to which paymenis should be made and any
ather information RESPA requires in connection with a nofice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligaticns to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless ctherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individua! litlgant or the member of a class) that arises from the other parly's actions pursuant to this
Security Inzrurnent or that alleges that the other party has breached any provision of, or any duty owed
by reason of _fthis Security Instrument, until such Berrower or Lender has nolified the other party (with
such nofice given in compliznce with the requirements of Section 15) of such allaged breach and
afforded the other prriv hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable La¢ provides a tima period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunilv-to cure given fo Borrower pursuant to Section 22 and the nclice of
accelergtion given to Borrower pursuant to Section 18 shali be deemed to satisfy the notice and
opportunity to take corrective aciion provisions of this Section 20.

21.  Hazardous Substanzes. As used in this Section 21 (a) "Hazardous Substances” are
those substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law
and the following substances. gasoline, kurosana, other flammable or toxic patroleum products, foxic
pesticides and herbicides, volatile solveits, Jnaterials containing asbestos or formaldehyde, and
radioactive materials; {b) “Environmental Law™ ineans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or anvironmental protection;, (¢} "Environmental Cleanup”
includes any response action, remedial action, or remzval action, as defined in Environmental Law; and
{d} an “Environmentai Condition” means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, «use, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazardois-Substances, on of in the Property.
Borrower shall not do, nor allow anycne else to do, anything affectiny th2 Properfy {(a} that is in violation
of any Environmental Law, {b)}which creates an Environmental Condidon, or {g) which, due to the
presence, use, of release of a Hazardous Subsiance, creates a condition Uit adversely affects the value
of the Property. The preceding two sentences shall not apply to the prezenre, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but nof fimited to, hazardous
substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation,~<ilim, demand,
lawsuit or other action by any governmental or regulatory agency or private parly involving ke Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 th'eat of
release of any Hazardous Substance, and (¢} any condition caused by the presance, use or release of a
Hazardous Subslance which adversely affects the value of the Property. f Borrower leams, or is notified
by any governmertal or regutatory authority, or any privale parly, that any removal or cther remediation
of any Hazardous Substance affecting the Properly Is necessary, Borowsr shall promplly take all
necessary remedial actions in accordance with Environmental Law.  Nothing herein shali create any

obligation on Lender for an Environmental Cleanup. 2
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NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agres as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Bosrower's breach of any covenant or agreement in this Security
instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) tha defaulf; {b) the action required fo cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must bhe cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleratlon of the sums secured by this Security Instrument, foreclosure by
judicial proceading and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a clefauit or any other defense of Borrower to acceleration and foreclosure. If the
default is‘not cured on or before the date specified in the notice, Lender at its optlon may requive
Immediate p-ypant in full of all sums secured hy this Securlty nstrument without further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
coilect all experses incurved in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonaly» attorneys’ fees and costs of fitle evidence.

23, Release, Unon payment of all sums secured by this Security Insbument, Lender shall
release this Security Instrient. Bormower shall pay any recordation costs, Lender may charge
Borrower a fee for releaging thie svcurity Instrument, but only if the fee is paid fo a third party for servicas
rendered and the charging of the s is permitted under Applicable Law.

24. Waiver of Homestesd. \In accordance with lllincig law, the Borower hereby releases
and waives all rights under and by viriuz of the lllinois homestead exemption laws.

25. Placement of Collatera Paztection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Bomower's collateral. This
insurance may, but need not, protect Borrower’s Inferects. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that i made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Bomower has obfained Insurcnze as required by Bomower's and Lender's
agreement, If Lender purchases insurance for the collateral, Secower wilf be responsible for the costs of
that insurance, including Inferest and any other charges Lendzi may impose in connection with the
placement of the insurance, until the eifective date of the cancelfalior’ or vxpiration of the insurance. The
costs of the insurance may be added {o Borrowear's total outstanding valzince or obligation. The costs of
the Insurance may be more than the cost of Insurance Borrower may be Z6ic 10 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with i,

/ ] L )
/ﬁorrower "Jmcent.}nseph Ferry

IJT
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{Space Below This Lie For Acknowledgment]

State of Mincis
e

County L{L‘L

The foregoing instrument was acknowledged before me on Uu 11‘\.{ 3T ; «9 0ot

"‘\/x At &’L}( f,;;;‘\)hgh F’ie fes !

n

[

{ i ,"L.ﬁ'f@l-/{ié/{}"/ K ot 'r‘ j,}\f!\ {j [./“
{Signature of persen taking ackno#je«(:lg_g?'uen%
My Commission Fxpirason __ < 2 12

Originafion Company: Assr.ciated Bank N.A.
NMLSR ID:; 442791

Originator: Juan Rodriguez
NMLSR ID: 752384

“OFFICIAL SEALY
F?EFBECCA ™M RUSCH
NOTARY PUBLIC, STATE OF HLINOIS
MY COMMISSION EXPIRES 6/26/2023
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EXHIBITA
Order Mo.. OC21019303

For APN/Parcel ID{s): 27-24-101-021-1004
For Tax Map ID{s}:  27-24-101-021-1004

UNIT 79 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS iN BREMENTOWNE ESTATES CONDOMINIUM NO. 5 AS DELINEATED ON A SURVEY
OF PART OF THE NORTHWEST QUARTER OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THe TiiRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED TO THE
DECLARATION-OT CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 21607096, IN
COOK COUNTY, i WIS,
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Loan #: XO00000(XXX
CONDOMINIUM RIDER

THIS CONDOMINILI#-RIDER is made this 1st day of July, 2021, and is incorporated into and
shall be desmed to amend and supplement the Mortgags, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date yivel by the undersigned {the “Borrower’) o secure Borrower's Note to
Associated Bank, N.A. (the “Lender’) uf the same date and covering the Property described in the
Security Instrument and located at:

7774 159th Pl, Urit 479, Tinley Park, IL 60477
[Prog erty Address]

The Property includes a unit in, together with an-uriivided interest in the common elements of, a
sondominium project known as:

Brementowne Estates Condoriizaim No. 5
[Name of Condominum Proissij

(the "Condominium Project’). If the owners association or other entiy wiiich acls for the Condominium
Project (the "Owners Association”) holds title to property for the berefit or use of its members or
shareholders, the Propery also includes Borrower's inlerest in the Owners Association and the uses,
proceeds and benefits of Borrower’s intarest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrumsnt, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers valigations
under the Condominicm Project's Constituent Documents. The “Conslituent Documents” are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-fows; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promplly pay, wher due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a2 generally
accepted insurance carrier, a "masler” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (Including
deduclible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not fimited to, earthquakes and

Inltials:
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perindic Payment tc Lender of the yearly premium instaliments for property insurance on
the Property; and {ii) Borrower's obligation under Section S to maintain propery insurance
covarage on the Property Is deemed satisfied to the extent that the required coverage is provided
by the Cwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Ferrower shali give Lender prompt notice of any lapse in required property insurance
coverags mowvided by tha master or blanket policy.

inihe-avent of a distribution of properiy insurance proceeds in lieu of restoration or repair
foliowlng a losesto the Property, whether to the unit or fo common elements, any proceeds
payable to Bocnowsr are hereby assigned and shalt be paid to Lender for application fo the sums
secured by the Secuity Instrument, whether or not then due, with the excess, if any, paid to
Bomower.

C. Public Lizkiity Insurance. Borrower shall fake such actions as may be reasonable
to insura that the Owners fissociation maintsing a pubiic lisbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The priceeds of any award or claim for damages, direct or
consequential, payable to Borrowe: ir connectlon with any condernnation or other taking of all or
any part of the Froperty, whether of the ikt of of the common elements, or for any conveyance in
tieu of condemnation, are heraby assigned 2nd shall be paid to Lender. Such proceads shall be
appliad by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Barrows: shall not, except after notice to Lendar and with
Lenders pror written consent, either partition or svbdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proiect, except for abandonment or termination
required by law in the case of substantial destruction by fira or other casualty or in the case of a
laking by condemnation or eminent domain; (i) any zmandment to any provision of the
Constituent Documents if tha provision is for the express-Lenefit. of Lender; (i)} termination of
prcfessional management and assumption of self-management cf the Owners Association; or {iv)
any action which would have the effect of rendering the pubhc sbility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and socassments when dug,
then Lender may pay them. Any amounts disbursed by Lender under this waragraph F shall
become additional debt of Bormower secured by the Secursity Instrument. Uniess Borrower and
Lender agree to other terms of payment, these amounts shall baar interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lznder to
Borrower requesting payment.

i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

{Seal)

Bdfrower éﬁnc«eﬁt Joseph Ferry

Origination Comrany: Associated Bank N.A.
NMLSR ID: 4427354

Criginator: Juan RKuZdgaez
NMLSR ID: 762384

Fn'rtids.w
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