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Certificate of Exemption

Report Mortgage Froud
844-768-1713

The property identified as: PIN: 17-08-125-039-1037 . . .
property First American Title

Address: : _

Street: 525 N Ada St File # 31 00 1 88

Street line 2: Apartment 35

City: Chicago State: IL ZIP Code: 60842

Lender; CrossCountry Mortgage, LLC.

Borrower; Matthew Sted!

Loan / Mortgage Amount: $141,750.00

This property is located within the program area and is exempt from the requirements of 765 105 77/70 et seq. because
it is not owner-occupied.

Certificate number: 173F785D-7518-4CEF-ACF9-D424DF580779 Execution date: 7/13/2021
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When recorded, rabiin to:
CrossCountry Mortgzoz, LLC
Attn: Final Documen: D7 partment
6850 Milter Road

Brecksville, OH 44141

This instrument was prepared by:
Marilyn Mack

CrossCountry Morigage, LLC
€350 Miller Road

Brecksville, OH 44141

440 845-3700

Title Order No.: 3100188
Escrow No.: 3100188

LOAN #: 71012106529735
[Bpaca Abave This Line For Reccraing Datal

MORTGAGE

[N 1007191-0001225525-1 |
\AERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18,-20 and 21. Certain rules regarding the usage of words used in this document are also provides ir Section 16.

{A} “Security Instrument” means this document, which is dated July 13, 2021, tagether with alf
Riders to this document.

{B) “Berrower” is MATTHEW STEDL, A MARRIED MAN.

Borrowar is the mortgagor undsr this Security Instrument.
{C) "MERS"” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delawats, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2028, tel. (888) 679-MERS. o
(D) “Lender” is CrossCountry Mortgage, LLC.

Lender is & Limited Liability Company, organized and existing under the laws of
Delaware. . Lender's address is 6850 Miller Road, Brecksville,
OH 44141

(E) “Note” means the promisscry note signed by Borrower and dated July 13, 2021, The Note
states that Borrowver owes Lender ONE HUNDRED FORTY ONE THOUSAND SEVEN HUNDRED FIFTY AND
NOI»‘D“*****:% AR R RN ERE R LN SR L EEEE SRR EEEE R ERERERESEY FENE] DO“&FS (U-S- $141’750.00 }
plus interest. Borrowsr has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than August 1, 2057,

{F) “Property” means i mnpery that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debi evii=nced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uncer this Security instrument, plus interest,

{H) “Riders” means all Riders (o this ecunty Instrument that are executed by Borrower. The following Ridars are o be
executed by Borrower {check box as appl.cable);

[ Adjustable Rate Rider E Coraominium Rider [} Second Home Rider
(] Batloon Rider - _ ] Plenned Unit Development Rider (¥ Other(s) specify]
[%] 1-4 Family Rider [] Biweckh, Payment Rider Fixed Interest Rate Rider
[1VA Rider

Ay

{l} “Applicable Law” means all controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iaw) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments”™ niens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin association, homeowners assodiation or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other tha'i a t.ansaction originated by check, draft, or
similas paper inslrument, which is initiated through an electronic terminal, teleriznic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credivan asrount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trasstars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltems"” means those items that are described in Section 3.

(M) “Miscellansous Proceeds” means any compensation, settiement, award of damagex o "'oceeds pard by any
third party (other than insurance proceeds paid under the coverages described in Section & fur: {i) damage tc, or
destruction of, the Property; (i} condemnation or ather taking of all or any part of the Property; (it) <onveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Prénirty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of; or default on, the Loan.
(O) “Perlodic Paymeant” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirsments and restrictions that are imposed in regard to a “faderally related mortgage loan™ even if the
Loan does not qualify as a "federally related morigage loan” under RESPA. , ,
(Q} “Successor in Interest of Botrower™ maans any party that has taken title to the Property, whether o not that party
has assumed Borrowsr’s obiigations under the Note and/or this Security Instrument.

ILLINOIS -~ Single Fainlly « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4/ . .
EHie Mae, Inc. Page 20of 12 ILEDEDL D3th
ILEDEDL {CLS}
07212021 10:01 AMPST




2120108449 Page: 4 of 21

UNOFFICIAL COPY

LOAN #: 71012106529735
TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures fo Lender: (i} the repayrnent of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurlsdiction) of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN # 17-08-125-039-1037

which currently has the address of £28 N ADA ST Apartment 35, Chicago,
[Street] [City]
Hinois 60642 ("Propernty Ardress”):
{Zip Code]

TOGETHER WiTH all the rmpmVBmants now ke eaftar erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in'this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal itle to the interests grantd.iyy Borrower In this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominese for Lender ane Lender's successers and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ¥ 'ight to foreclose and sell the Property; and to take
any action required of Lender Incduding, but not limited to, releasing anv canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ths right to
mortgage, grant and convey the Property and that the Property is unencumbeird; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a¥ claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi=ehiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges. Borower shall pay
when due the principal of, and interest o, the debt evidenced by the Note and any prepayment charges and late charges
dus under the Note. Borrower shalf also pay furids for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (g} cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 -
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LOAN #: 71012106529735
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment Insufficient to bring the Loan cuirent, withou! waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lendsr is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment Is applled as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unappiled funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Berrower. If not applied earlier, such funds will be applied to the outstanding pr:nmpal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptad
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Nots; (c) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in the
order in which it bucame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seuarity Instrument, and then to raduce the principal balance of the Note.

it Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge rug, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is-uuistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tu the ritent that, each payment can be paid in full. To tha extent that any excess exists after
the payment is applied to the full Jayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaynients shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurznia proceeds, or Miscellaneous Proceeds to principal due under the Note shali
not extend or pestpone the due date, or cheiiga the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe' shall pay to Lender on the day Periodic Payments are due under the Nots,
unhl the Note is paid in full, a sum {the *Funds’) t- nrovide for payment of amounts due for: (a} taxes and assessments
and other items which can attain pricrity over thiz Security Instrument as a fien or encumbrance on the Property: (b)
ieasehold payments or ground rents on the Property, fanv: (c) premiums for any and ail Insurance required by Lendar
under Section 5; and (d) Mortgage Insurancé promiums| if any, or any sums payable by Bormower to Lender | in lieu of
the payment of Mortgage Insurance premlums in accordarcs with the provisions of Section 10. These items are called

“Escrow Items.” At origination or at any ime during the ferm of'in% Loan, Lender may require that CommunityAssooiatlon
Dues, Fees, and Assessments, if any, be escrowed by Bofrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices Of arounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Puirower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender F'unds for any or all Escrow ftems at any tima.
Any such waiver may only be ir writing. In the event of such waiver, Borrower spail nay directly, when and where payabls,
the amounts due for any Escrow ltems for which payment of Funds has been waives by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period =2 Lender may require. Borrower’s
obligation to make such payments and to provide receipts shail for all purposes be daemed to be a covenant and
agreement contained in this Security instrument, as the phrase "covenant and agreeiner®-is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails to rav-the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and 507 awer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as‘t any or all Escrow
iterns at any time by a notice given in accordance with Section 15 and, upon such vevocation, Borrewe- shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

i.ander may, at any time, coliect and hold Funds in an amount (a) sufficient to permlt Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estlmates of expenditures of future
Escrow {tems or otherwise in accordance with Applicable Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, mstrumentahty or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan 8ank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specifisd under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or Venfymg the Escrow Hems,
urless Lendsr pays Borrower interest on the Funds and Applicable Law parmits Lender fo make such a charge. Unless
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an agreement is made in writing or Applicable Law requirps interest ko be paid ort the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Bomower and Lencer can agres in wiiting, howevaer, that interest
shall be paid on the Funds. Lender shall give to Borrower, without ¢harge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall prompfly refund to Borower any
Funds held by Lender.

4. Charger, Liens. Borrower shall pay all taxes, assessments charges, fines, and impositions atiributable o the
Property which can %ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assodiation Dues, Fees, and Assessmeants, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther!in the manner provided in Section 3.

Borrower shall promptly rlischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the paymeant ¢ the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such aurcament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urfi cuch proceedings are conduded; or {c) secures from the holder of the lien an
agrestnent satisfactory to Lender subordinzany the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can.attain priority over this Security Instrument, Lender may give Botrower a
notlce identifying the lien. Within 10 days of the.clafz on which that notice Is given, Borrower shall satisfy the lien or take
onhe or more of the actions set forth above in this Szetion 4.

_Lender may require Borrower to pay a one-fime chargefor a real estate tax verification andior reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kaep the imprcvements now existing ot hereafter eracted on: the Proparty
insured against loss by fire, hazards included within the term “exfsnded coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requices insurance, This insurance shail be maintained in
the amounts {including deductible levels) and for the periods that L :nvier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tre insurance carrier providing the insurance shail
be chasen by Borrower subject to Lender’s right to disapprove Borrower's chaizs, which right shall not be exercised
unreasonably. Lender may require Borrowsr to pay, in connection with this Loar wither: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charos for flood zone determination and
certification services and subsequent charges each time remappings or simifar cha:irjes-occur which reasonably might
affect such determination or cerfification. Borrower shall alsc be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flvod zous determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages: descrfbed above, Lender may obtain inaurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Thersfors, such coverage shali cover Lender, but might or might not protect Borrower, Borivver's equity in
the Property, or the cantents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Landar’s right to
disapprove such. poiicies, shall inciude a standard mongage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the pollmes and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal hotices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance
procaeds, whether or not the underying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender’s security Is notlessensd. During such repair
and restoration period, Lender shall have the right to hold such insurance procesds uniil Lendsr has had an opportunity
to inspect such Property to ensure the work has been completad to Lender’s satisfaction, provided that such inspection
shall bs undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serigs of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings oh such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Instrance procesds and shall be the sole obligation of Bommower. If the restoration or repair is not economically
feasible or Lendr's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with the excess, if any, paid to Borrgwer. Such insurance proceeds shall
be applied in the ord:r rrovided for in Section 2.

If Borrower abando:ss the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does (1ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may .iegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Sacurity Instrument, and {b) any othei ¢t Borrower's rights {other than the right o any refund of uneamed premiums
pald by Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use fhe-insurance proceeds sither to repair or restore the Praperty or to pay
amounts unpaid under the Note or this Security !nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaklsis. and use the Property as Borrower’s principal residence within
‘60 days after the execution of this Security Instrumen’ and.chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaiicy, unléss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatmg siroumstances exIst which are beyond Borrower’s control,

1. Freservat:on, Maintenance and Protection of the Proyser'y; Inspections. Borrower shall not destroy, damage or
Impalr the Property, allow the Property to deteriorate or commit wasie £n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent #1e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5§ tha repair-or restoration is not economically feasible,
Borrower shall promptiy repair the Property if damaged fo avoid further deterioration or damage. If insurance or
gondemnation proceeds are paid in connection with damage to, or the taking of, 1= Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puimaass. Lender may disburse proceeds
for the repairs and rastoration in a singie payment or in a series of progress paymen's &s the work is completed. if the
insurance or condemnation proceeds are not sufiicient to repair o restore the Property, Borrower is not relisved of Borrower's
obligation for the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. !f # 53 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower naotice at the time of
or prior to such an intetior lnspectzon specifying stich reasonable cause.

8.  Borrower's Loan Application. Borrower shall be in default if, during the Loan appflcatfon proc.ss, Borrowsr
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or Inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to; representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

_ 8. Protection of Lender’s Interest in the Property and Rights Under this Secunty Instrument. If {a) Borrawer
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain- priority
over this Security Instrument of o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praperty and rights under
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this Security Instrurnent, including protecting andfor t.zsessing the vaiue of the Property,-and-securing-and/or repairing—
the Property. Lender's actions can include, but are no fimited o: (¢} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; ana’(c) paying reasonable attorneys’ fees lo protect its interest in
the Property and/or rights under this Security Instrument, including its sacured position in a bankruptcy proceeding.
Securing the Property includss, but is not fimitad to, entsring the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, ellminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lander may take action under this Saction 9, Lender does not
have to do s0 and Is not under any duty or obligation to do so. It is agreed that Lender incurs ne lizbility for not taking
any or all actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borcower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender {o Borrower requesting payment.

If this Security instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ieasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expr2ss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title o the
Property, the leasehcid and the fes tile shall not misrge untess |ender agrees to the merger in writing.

10. Mortgage Insu ar ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirel +n maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lendercezses (o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separaiely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substarually equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is hot available, Borrower shall continue to pay tr-Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiaz +.ender will accept, use and retain these paymentsasa non-refundable
loss reserve in lieu of Mortgage Insurance. Such izos reserve shall be non-refundabls, notwithstanding the fact that the
Loan is ulumately pa:d in full, and Lender shall not b=- reruvirad to pay Borrower any interest or eamings on such joss
reserve. Lender can no Ionger require loss reserve pay nens if Mortgage Insurance coverage (in the amount and.for
the period that Lender requires) provided by an ingurer sel¢icted by Lender again becomes available, Is obtained, and
Lender requires separately designated payments toward the promiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beirovar was required to make separately designated
payments toward the premiums for Mortyage fnsuran;:e Borrower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provice a non-refundable loss veserve,-unfil Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Barrowsr ans Lender providing for such termination
or untif termination is required by Applicable Law. Nothing in this Saction 10 a"‘e" Bﬂg‘cwers obligation to pay inferest
at the rate provided in the Note,

_ Mortgage Insurance reimburses Lender {or any entﬂy that purchases the Note) it certain losses it may mcur if
Borrower does not repay the Loan as agreed, Barrower is not a party o ihe Martgage 'nsurance.

Mortgage insurers evaluate their total risk on ali such insurance in force fram time lorume, and may enter info
agreements with ather parties that share or modify their risk, or reduce losses. These agreerents are on terms and
conditions that are satisfactory to the mortgage insurar and the other parly (o parties) fo thése 2greements. These
agraements may Fequire the mortgags insurer to make payments using any source of funds that (he mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entlty, or
any affi liate of any of the foregoing, may receive (directly or indirecily} amounts that derive from {or might be characts rized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ensurance orany other terms of the Loan. Such agreements wiil riot increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to-any refund.

_{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortlage
Insurance under the Homeowners Protection Act of 1998 or any other laW. These rights may include the right to
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receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage -

Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfetture. All Mlscellaneous Proceads are hereby assigned to and
shall be pald to Lendsr.

It the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is nof lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity (o inspect such Property
to Bnswre the work has been completed to Lender’s salisfaction, provided that such inspeclion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscelianeous Proceeds shall
be applied to the uims secured by this Securlty Instrumant, whether or nat then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order prowded for in Section 2.

In the event of a trial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Ly %z Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partia 'oking, destruction, or lass in value of the Property in which the fair market value of the Property
immediately before the partia! wking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurae)it immediately before the partial faking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplizd Ly the follewing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or losz i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losz in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, Gr 122 in value of the Property in which the fair market value afthe Property
immediately before the partial taking, destructior, or loss in value is less than the amourt of the sums secured
immediately before the partial taking, destruction, o' loss in value, unless Borrewer and Lender otherwise agree in
writing, the Miscellaneous Procaeds shall be applied to the sums secured by this Securlty instrument whether or not
the sums are then due,

it the Property is abandoned by Boirowet, or if, after notice ¢y Lander to Batrower that the Opposmg Party {as deﬂned
in the next sentence) offers to make an award to settle a claim furdamages, Borrower fa,nls to respond to Lender within
30 days after the date the notlee is given, Lender is authorized to ¢oert and apply the Miscellaneous Proceeds elther
to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether or not then dus.
“Opposing Parly" means the third party that owes Borrower Miscelian:ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criming;, e kegun that, m E_ender’s ]udgment
could result in forfeiture of the Property or other material impairment of Lender’s intr st in the Property or rights under
this Securily Instrument. Borrower can cure such a default and, if acceleration has occlived, remsiate as pravided in
Section 19, by causing the ‘action or proceeding to be dismissed with a ruling that, in‘wenar's judgment, preciudes
forfeiture of the Praperty or other material impairment of Lender’s interest in the Property cr rigniz under this Security
instrument. The proceeds of any award or claim for damages that are altribistable to the i impairmer. of Lender's interest
in the Proparty are hereby assigned and shall be paid to Lender. -

All Miscellaneous Proceeds that are not applied to restoration or repaur of the Propeﬂy shall he ap sied in tha urder
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment oF
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Succassors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right of remedy.
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'13. Joint and Sevarai Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrower's obligations and fiabllity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): {a) is co-signing this Security instrument only to morigags,
grant and convey the co-signer’s interest In the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secursd by this Secutity Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Naote without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and s approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security
Instrument shall bind {(except as ptovided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauilt,
for the purpose 21 protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorne s’ fees, property inspection and valuation fees. In regard to any other fees, the sbsence of express
authority in this Sec nh instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a ‘aw which sets maximum loan charges, and that law is finally interpreted so that the interest
of ather loan charges collected ur1o be collected in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall be reduczd by the amount necessary to reduce the charge fo the permitted limit; and (b)
any sums already collected from Boriuwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal uwed under the Note or by making a direct payment to Borrower,
If & refund reduces principal, the reduction-will-he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provige< fur under the Note). Borrower's accepltance of any such refund made
by direct payment to Borrower will constitute a waivae of any nght of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende. in connection with this Security Instrument must be in wntmg
Any rotice to Borrower in connection with this Security Insiruinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivemd to Borrwer's notice address If sent by other maans. Notice
to any one Borrower shall constitute notics to all Borrowers unless #policable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowst has designated a substitute notice ‘address by notlce
to Lender. Borrower shall promptly notify Lendar of Bonower’s change of a2dress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that specified
procedure. There may be only one designated notice address under this Sarasity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail toLaitdzr's address slated herein unless
Lender has demgnated ancther address by nhotice to Borrower. Any notice in conneciior with this Secunty instrument
shall not be deemed to have baen given to Lender until actually received by Lende=. 't any notice required by this
Security Instrument is also required Under Applicable Law, the Applicable Law requirement wili sitisfy the corresponding
requirement under this Security Instrument.

A6. Governmg Law; Severability; Rules of Construction, This Security instrument shali‘os caverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contaiitec in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provusmn or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument-or the Note whtch can be given
effect without the conflicting provision.

As used in this Security instrument: {a) words of the masculine gender shall mean and include correspondlng neuter
words or words of ths feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sdla discrefion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sacurity instrument.

. 18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the. Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, coniract for deed, instaliment sales contract or escrow agrasment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a naturat
person and a beneficial Intsrest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument, However, this option shail not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies permitied by this Sacurity Insirument without further notice or demand
on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration, If Borrawsr meets certain conditions, Borrower shall have

the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of: {a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
rnight specify for \ie termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coiiditions are that Borrower: {a) pays Lender ali sums which then would be due under this Security
Instrument and the Nuie as)if no acceleration had occurrad; (b) cures any default of any other covenants or agreements;
{c) pays all expenses mcdrad in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys'
fees, property inspection arid valuation fees, and cther fees incurred for the purpose of protecting Lender's interest in
the Property and rights under tais’ Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Praperty and rights under thiis Security Instrument, and Borrower's obligation to pay
ine sums secured by this Security Instmupiant, ghall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenzes ift one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (¢) cettifled check, bank chack, treasurer's check or cashier's check,
provided any such check is drawn upon an inctitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. .
.. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Intersst in the Note
{together with this Security Instrument) can be sold one or mrre times without prior notice to Borrower. A sale might
result.in a change in the entity (known as the “Loan Servicer’) thet collects Pariodic Payments due under the Note and
this Security Instrument and performs other morlgage loan servicihg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiiges nf the Loan Servicer unrelated to a sale of
the Nole. If there is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state
the name and address of the new Loan Servicer, the' address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It he 2ot is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage losi sevicing obligations to Borrower
will remain with the Loan Séryicer_or be transferred to a successor Loan Servicer and @ie not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. o ,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit.er-an individual Jitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insinaaent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ieirument, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requireraants of Section
13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides & time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The nofice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shalil be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20. ' ‘

21. Hazardous Substances. As used in this Section'21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerogene, other flammable or toxic petrolsum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radivactive materials; (b) “Environmental Law” means federal faws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmenta! Cleanup” Includes any response action, remedial actior,, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can causa, contribute to, or atherwise trigger an
‘Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalfl not do, nor allow anyone else
to do, anything affecling the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ar {c) which, due to the presencs, use, or release of a Hazardous Substance, creates a
congition that adversely affects the value of the Propsrty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mamtenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governm~nial or regulatory agency or private pary involving the Property and any Hazardous Substance or
Environmental Law rf which Borrower has actual knowledge, {b) any Environmenta! Condition, including but not limited
to, any spilling, leaki'tg, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardous Substance which adverzely affects the value of the Property.
If Borrower learns, or I1s ncufind by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarcsus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accarzance with Environmental Law. Nothing herein shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

. 22, Acceleration; Remedies. Lender chal qlve nofice to Borrower prior to acceleration followmg Borrower’s
breach of any covenant or agreemant in thiz Sazurity Instrument (but not prior to acceleration under $ection 13
unfess Applicable Law provides otherwise). Th= rotice shall specify: (a) the defaulit; (b) the action required to
curs the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaull on or before thé date spacified in the notice may resuilt in
acceleration of the sums secured by this Security Instrurient, foreclosure by judicial proceeding and sale of the
Pruperty The notice shall further inform Borrower of the rightr reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or uny other defense of Borrower to accelsration
and foreclosure, If the default Is not cured on or before the date npr.cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccarity '"strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha! be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu*siot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass th|s Securlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘ez for releasing this Security
Instrument, but only if the fse is paid to a third party for services rendered and the charging of e fee is permitted under
Applicabie Law,

24. Waiver of Homestead. In accordance with %Iimols Iaw the Borrower hereby releases and waives all rlghts under

and by virtue of the illinois homestead exemption laws.
. 25. Placement of Collateral Protection insurance. Unless Borrower provides Lender wutn ecdence of: the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Barrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impese in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts ang agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and resorded with it,

67 / 7 / 2/ (sea

MATTHEW STEDL ' ' DATE

State of ILLINOIS
County of COOK

This instrume”it was acknowledged before me on \.) (/ L/ / hﬁ . ? OZ/ (date) by
MATTHEW STEDL {i:ar# of person/s). ;7

(Seal)

D Tl ook P e ek s e ey
: CLAUDIA ORTEGA-SALGADD -
Official Seal .
Notary Public - State of linois

My Commission Exp 15 Snp 29, 02t -

Lander: CrassCountry Mnrtgaqe, LLC )

NMLS ID:; 3029 - 0y
Loan Originator: Barry Steven Schwartz

NMLS ID: 192928 .
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l.egal Description: PARCEL 1:

UNIT 35 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE 525 NORTH
ADA STREET LOFTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS, ON APRIL 30, 1993 AS DOCUMENT NO. 63-323037 AS
AMENDED FROM TIME TO TIME IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE LIMITED COMMON ELEMENT 11 AS DEPICTED ON THE
DECLARATION OF CONDOMINIUM.

Permanent Index #'s: 17-08-125-039-1037 (Vol. 589)

Property Address: 525 3v Ao St Apartment 35, Chicago, Iflinois 60642
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th  day of July, 2021
and is'incorporated into and shall be deemed to amend and sup Kement the Mortgage,
Deed of Truzt, or Security Deed {the "Security Instrument"z of the same date given by
the undersiginzd (the “Borrower”) to secure Borrower's Note to - CrossCountry
Mortgage, LL<, « '-imited Liabllity Company

(the "Lender”)
of the same date an<-covering the Property described in the Security Instrument and
located at: 525 N -ADA ST Avartment 35

Chicago, IL 6009%

1-4 FAMILY COVENANTS. In audition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.

In addition to the Property described in Security Instrument, the following items now
or hereafter attached fo the Property to tle axtent they are fixtures are added to the
Property description, and shall also constitue the Property coverad by the Security
Instrument: building materials, appliances and ygoods of every nature whatsoever
now or hereafter ocated in, on, or used, or inten’zd to be used in connéction with
the Property, including, but not limited to, those for'the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ai-ard light, fire prevention and
extinguishing apparatus, security and access control apuaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refiozrators, dishwashers,
disposals, washers, dgfers, awnings, storm windows, storm ¢ oors, screens, blinds,

~ shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and audiions thereto,
shall be-deemed to be and remain a part of the Property covered by e Security

- Instrument. All of the foregoing totc_;eether with the Property described irt the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasencld) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Prooaity.”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek;

- agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Pro&edlg.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

MULTISTATE 4-4 FAMILY RIDER~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01 y
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b%( action 5.

E. “BORROWER'S RIGHT.TO REINSTATE” DELETED. Section 18isdeleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borower otherwise agree in
writiriq, Section 6 concerning Borrower's occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectiur with leases of the Property. Upon the assignment, Lender shall have the
right to raosfy. extend or terminate the existing leases and to execute new leases,
in Lender’s coiediscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGN¥EZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovrer absolute!y and unconditionaily assigns and transfers fo
Lender all the rents aivi revenues ('Rents”) of the Property, regLardIess of to whom
the Renits of the Property aie payable. Borrower authorizes Lender or Lender's
agents to collect the Rents,-ard agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until
{i) Lender has gnggan Borrower notics of default pursuant to Section 22 of the Security

nstrument an. {ﬂa Lender has givi:n notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment foi zaditional security only.

It Lender gives notice of default to Boirower: {i) all Rents received by Borrower
shall be held by Borrower as trustee for the péinefit of Lender only, to be applied to
the sums secured by the Security Instrument;41iy Lender shall be entitled to collect
and receive all of the Rents of the Property; (iif) B wower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lendar or Lender’s agents upon
Lender s written demand to the tenant; {iv} unless applicabile law provides otherwise,
all Rents collected by Lender or Lender’s agents shali e applied first to the costs
of takin?pontro! of and managing the Property and collectinr; the Rents, including,
but not timited to, attorney’s fees, receiver’s fees, premiums o receiver’s honds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the F’roperty. and then to the sums secured by the Secury instrument;
{v) Lender, Lender’s agents or any judicially appointed receiver sh2ii.!a liable to
account for only those Rents actually received; and (vi) Lender shall oz entitled to
have a receiver appointed to take #ossession of and manage the Prouerty and
collect the Rents and profits derived from the Property without any showing £s 1o the
inadequacy of the Property as security. , - S

if the Rents of the Property are not sufficient {o cover the costs of taking control
of and managinﬁ the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebledness of Borrower to Lender
securad by the Security Instrument pursuant to Section 9. -

Borrower represents and warrants that Borrower has not executed any prior
asmlgnment of the Rents and has not performed, and will not perform, any act that
woutd prevent Lender from exercising its rights under-this paragraph.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT  Formi 3170 /04
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Lender, or Lender's agents or a judicially appointed receiver, shall not be

required to enter upon, take control of or maintain the Property before or after giving

notice of default to Borrower. However, Lender, or Lender’s agents or a judicially

aPEoEnted receiver, may do so at any time when a default occurs. An% application

of Rants shall not cure or waive any default or invalidate any other right or remedy

of Lender. This assignment of Rents of the Property shall terminate when all the sums
securzc-hy the Security Instrument are paid in full,

. CRNSS-DEFAULT PROVISION. Borrower's default or breach under any
note or zgreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any. of the remedies permitted by the
Security Instrumant,

BY SIGNING BELO'Y, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Faraily Rider.

6 "%/ 5 / L (sead

" DATE
MULTISTATE 1-4 FAMILY RIDER~-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3170 1/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is made this 13tk day of July, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Trust, or Security Deed (the “Security instrument”) of the same date given by
the undeisighed (the “Bomrower™) to secure Borrower's Note to CrossGountry
Mortgage, LLL G Limited Liability Company

. ~(the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 525 N ADA ST 8 p~rtment 35, Chicago, IL 60642,

The Property includes a unit in, touzther with an undivided interest in the common
elements of, a condominium project know:.as: 525 North Ada Street Lofts Condominium
Assoclation

‘ (the “Condominium Project”),
If the owners association or other entity whic!i 2cts for the Condominium Projact (the
“Owners Association”} holds title to property for'the benefit or use of its members or
shareholders, the Property also includes Borrower’s initerest in the Owners Association
and the uses, proceeds and benefits of Borrower’s-interect. R

CONDOMINIUM COVENANTS. In addition fo the ¢uvenants and agreements
%?de;in-the Security Instrument, Borrower and Lender furthiei sovenant and agree as
OWS: v

A. Condominlum Obligations. Borrower shall perform all of Boriowsr's obligations
under-the Condominium Project’s Constituent Documents. The "Constitu snt Dacuments”
are the: (i) Declaration or any other document which creates the Condomirivisi Project;
(i7) by-laws; (jif) code of regulations; and (iv) other equivalent documents. Borrowar shall
Bromptly ;:tv:y, when due, all dues and assessments imposed pursuant to the Censiituent

ocuments. ' S

B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master”-or “blanket” policy on the Condominium Project
which is satisfactory-to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINMIM RIDER-Singie Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender reczuires insurance, then: (i) Lender waives the
E)rovismn in Section 3 for the Pericdic Payment fo Lender of the yearly premium installments

r propery insurance on the Property; and (ii) Borrower’s obiligation under Section 5 to
maintain property insurance coverage ori the Property is deemed satisfied to the extent that
the reqiiirad coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change dtiring the term of the loan.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance cuvisrage provided by the master or blanket policy.

In the evenl @ a distribution of property insurance proceeds in lieu of restoration or
repair following & 155 o the Property, whether to the unit or to common elements, any
proceeds payabie o Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwners Association maintains a publiciability insurance
policy acceptable in form, amouric and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in zonnection with any condemnation or other
taking of all or any part of the Property, whe'her.of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, zre hersby assigned and shall be paid
to Lender. Such proceeds shall be applied by Larder {o the sums secured by the
Security Instrument as provided in Section 11. o A

-E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lendet’s prior written consent, either partition or subarvids the Property or consent
to: (i) the abandonment or termination of the Condominivin Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i
any amendment to any provision of the Constituent Documents if the prevision is for the
axpress benefit of Lender, (jii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wodl nave the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptabie to Lender. '

 F.. Remedies. |f Borrower does not pay ¢condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family=F annie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/61 ‘ . _

Ellie Mas, Inc, Page 2 of 3 F3140RLU 0307

' F3140RLU (CLS)

07H2/2021 10:01 AM PST

*§ * '..




2120108449 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 71012106529735
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containad in this Condominium Rider,

. | O:}/’j // 7/_(59;.[)

MATTHEW ©.TFDL D " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 13th day of July, 2021 © and is incorporated
infp and shall be deemed to amend and supplement the Mortgage {the “Securily Instrument”) of the same date given by
the undersigned (the "Borrower™) fo secure Barrower’s Note to CrossCountry Mortgage, LEC, a Limited Liability
Company

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

525 N ADA ST Apartment 35
Chicago, IL 60F42

Fixed Inferest Ka‘s Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lander further covenant and agree that DEFINITION (£ ) of the Security Instrument is
deleted and replaced by the fulowing:

{ E ). “Note” means the pramissory nhote signed by Borrower and dated  July 13, 2021.
The Nete states that Barrower owzs Cender ONE HUNDRED FORTY ONE THOUSAND SEVEN HUNDRED
FiFTYAND No}—[ﬂﬂﬁﬁ***lﬁl‘ﬁ**ﬁw A R LR A S SRR RS EEEEELEEEEEEEAEEEER EEEE LR EREEENEEEENES]
Dollars {U.S. $141,750.00 ) plus interest at the rate of 4.125 %. Borrower has promlsed fo pay
this debt in regular Periodic Payments and i, nay the debt in full not ater than August 1, 2051.. .

BY SIGNING BELOW, Borrowsr acoepts and agreeﬁ to the terms and covenants contained in this Fixed interest Rate
Rider. . ‘

.u|
'

< Y | é ? /[3 /fz’/ {Seal)

MATTHEW STEDL DATE

IL - Fixed Interest Rate Rider )
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