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Title Order No.: EV21-127205
Escrow No.: EV21-137202
LOAN #: 001056452

— — ISpace Above This Line For Recording Data]

MORTGAGE FHA Case No.
138-1283996-703-203B

MiN: 1002793-0006694211-8
MERS PHONE #: 1-8868-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below anr' o**er words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this docume nt are also provided in Section 15,

(A) “Security Instrument” means this document, which is dated June 30, 202+, together with all Riders to
this document,

(B) “Borrower” is  SHARON REGALADQ, A MARRIED WOMAN, AND STEVz": REGALADO, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting oicly as a
nominee for Lender and |ender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (588) 679-MERS.

(D) "Lender”is American Pacific Mortgage Corporation.
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Lender is a California Corporation, organized and existing
under the laws of California.

Lender’s address is 3000 Lava Ridge Court, Suite 200, Roseville, CA 95661

(E) “Note” means the promissory note signed by Borrower and daled June 30, 2021. The Note states that
Borrower owes Lender TWO HUNDRED FIFTY FIVE THOUSAND TWO HUNDRED NINETY AND NO/M0Q* * * == ** *
LB R R A AR R R R R RS R R R R R R EETE E IR F R R R RN S E R EEE YR SR Do”ars (U‘S‘ szss,zso_oo )
plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than July 1, 2051.
{F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Sesurity Instrument, plus interest,
(H) "Ride.s" rieans all Riders to this Security Instrument that are executed by Barrower. The following Riders are to
be executad by barrower [check box as applicable];

[] Adjustat’e Fiote Rider  [] Condominium Rider ] Planned Unit Development Rider

] Other(s) [spaciv]

1-4 Family Ridar, “zed Interest Rate Rider

(1) “Applicable Law” means all cor frofling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {tha’ nave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(/) "CommunityAssociation Dues, Fees, ar.d # ssessmenis” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a cordoiminium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any frane?or-of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an ele<iiunic terminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial instifution i debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine tiantastions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described i |n Section 2.

{M) “Miscellaneous Proceeds™ means any compensation, sefflement, aviar of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Szctian 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Propen~ fiii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayme:it o, or default on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for {i) principal anc mterest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Seftiement Procedures Act (12 U.S.C. §2601 et seq.) and ifs implenianting reguiation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or cucrissor legistation
or regulation that governs the same subject matter. As used in this Security instrument, "RESPA” refers to-all requirements
and restrictions that are imposed in regard to a “federafly related mortgage loan” even if the Loan does nct qualify as a
‘federally related morigage loan” under RESPA.

(Q) “Secretary” meansthe Secretary ofthe United States Department of Housing and Urban Development or his designes.
(R} “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security [nstrument and
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the Note. For this purpose, Borrower does hersby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and {o the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction) [Name cof Recording Jurisdiction).
LOT B IN BLOCK 3 INWILLIAM A. BOND AND COMPANY'S SECOND DOUGLAS PARK “L" ADDITION, A
SUBDIVISION, DIVISION OF LOTS 2 AND 3 INTHE CIRCUIT COURT PARTITION OF THE WEST HALF OF
THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF BERWYN, COUNTY OF COOK, STATE
OF ILLINOIS,
APN #: 16-20-301-027-0000

which currently has the addrecsof 1620 Highland Ave, Berwyn,
[Street] {City]
lincis 60402 ("Propzrty Address”):
[Zip Code]

TOGETHER WITH all the improvements new oi-hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the properiy. A" replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this ‘Securitv Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests gr anteC by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendr and Lender's successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limitea to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasirg am! canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the'cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propery is unencumbzrea) except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property againsi !l zi@ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non uniform covenants with limited
vaniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when Zus the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall giso pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Nole and this Security Instrument shall te made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or enfity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location ag may be designated by Lender in accordance with the nofice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder oz prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earier, such funds will be applied fo the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insfrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, 1 the Mortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Sec-
refary instead o7the monthly mortgage insurance premiums;

Second, to uny)taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuin:, as required;

Third, to interesturae Under the Note;

Fourth, to amortizatior-oi tie principal of the Note; and,

Fifth, fo late charges duz viider the Note,

Any application of paymiciits, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note shall
not extend or postpone the due daie, urzhange the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Bairower shall pay to Lender on the day Periodic Payments are due under the Note,
unti the Note is paid in full, a sum (the "Fuids”) o provide for payment of amounts due for. (a) taxes and assessments and
other items which can attain priority over this"Sacurity Instrument as a fien or encumbrarice on the Property; (b) leasehold
payments or ground rents on the Property, if any, f2) premiums for any and alf insurance required by Lender under Section
5, and (d) Mortgage Insurance premiums, ta be paid v Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Co nmuity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shell be an Escrow item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Boiio:ver shall pay Lender the Funds for Escrow llems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Zecrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow lems at any time. Any sucii vaiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts g for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendr rev2ipts evidencing such payment within
such fime period as Lender may require. Borrower's obligalion to make such paymenis and to provide receipts shall for ail
purposes be deemed to be a covenant and agreement contained in this Security Insf/u ent, as the phrase “covenant and
agreement’ is used in Section 9. If Barrower is abligated to pay Escrow ltems directly, parsi:ant to a waiver, and Barrower
fails to pay the amount due for an Escrow ttem, Lender may exercise its rights under Seciicn 9and pay such amount and
Borrower shall then be obligated urder Section 9 to repay to Lender any such amount. Lendermay revoke the waiver as (o
any or all Escrow Iltems at any time by a notice given in accordance with Section 14 and, upon suchievocation, Borrower
shall pay to Lender afl Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to epp’y the Funds at
the time specified under RESPA, and (b} not fo exceed the maximum amount a lender can require under E.c5R4. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditiras of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is an institution whose deposits are so insuredj or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wrifing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Properly, if
any, and Communify Associafion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Borrower shall pay them in the manner provided in Section 3.

Borrowe shall promplly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees inwriting to the payment of the obligation secured by the lien ih a manner acceplable to Lender, but only so
long as Borrcwer-iz performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, leg=! piaceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending; but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory o't ender subordinating the lien to this Security instrument. if Lender determines that any parf of
the Property is subject to a lizn ‘which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 2ays of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above/in thie Section 4.

5. Property Insurance. Borrow~r shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incluJed viithin the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, forwhich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for&ie-paricds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tenw-ofthe Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disag prove Rorrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connec’ion with this Loan, either: (a) a one-time charge for flood zone
determination, certification and {racking services; or (b) a one-tinye charge for flood zone determination and cedification
services and subssquent charges each time remappings or simiar shanges occur which reasonably might affect such
determination or ceriification. Borrower shall also be responsible fri the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any #304 zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation 3o puichusa any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not piote 2. Barrower, Borrower's equity in
the Property, or the contents of the Property, against any rigk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the inzurarce coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any aninints disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrunent: These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchinierest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right (o d.sapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptiy give to Lender all receipis of paid premiums and renewal notices. If Borower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or desfruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additionat loss payee,

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily
to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or ofher third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If horiower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, en Lender may negotiale and settle the claim. The 30-day period will begin when the nofice is given.
In either event, urif Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's ngiit 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ard () any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insiiance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use tae insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securt, instrument, whether or nof then due.

6. Occupancy. Borrowsr shall serupy, establish, and use the Properly as Borrower’s principal residence within
60 days after the execution of this Serurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the c'ate ¢f occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless-2vienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protz¢*ion of the Property; Inspections, Borrower shall nof destroy, damage
orimpair the Property, allow the Properly to detericras: of commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or resforation is not ecc nomizally feasible, Borrower shall promptly repair the Property
if damaged fo avoid further deterioration or damage. If insui27<e or condemnation proceeds are paid in connection with
damage to the Praperty, Borrower shall be responsible for repain7ig or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the /erairs and restoration in a single payment or in a series
of progress payments as the work is completed. if the insurance or ceadzimnation proceeds are not sufficient to repair or
restore the Properly, Borrower is not relieved of Borrower's obligation for #12-completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the proverty: Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not @ywn{ or postpone the due date of the
monthly payments or change the amount of such payments,

Lender or its agent may make reasonable enfries upon and inspections of the Prope ty. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrover notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application precezs, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent ga-/e r.aterially false,
misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with materiatirfoimation) in
connecfion with the Loan. Material representations include, but are not limited to, representations concernitig Poimower’s
occupancy of the Property as Botrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Seeurity Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited fo: {a} paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabiity for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without {2 express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, ine icasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Assignrmant of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo voider

if the Propert; 1z uriiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propesty, if
the restoration or repair-is ecenomically feasibie and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the 1101t to held such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such
Property to ensuire the work h=;been completed to Lender's safisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the revairs 2nd restoration in a single dishursement or in a series of progress payments as the
work is completed. Uniess an agreemvnt is made in writing or Applicable Law requires interest fo be paid on such Miscel-
laneous Proceeds, Lender shall ot be recired to pay Borrower any inferest or earnings on such Miscellaneous Proceeds.
H the restoration or repair is not economicaly ieasible or Lender's security would be lessened, the Miscellaneous Proceeds
shalt be applied to the sums secured by this Ssciziy, Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shalf be apr'ad in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whethes or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valu: of the Praperty in which the fair market value of the Prop-
ety immediately before the partial taking, destruction, or loss in valu2 is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partiai fukirg. destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security insirument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tota! 25iount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market va ue o/ the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrows:.

Inthe event of a partial aking, destruction, or loss in value of the Property in whica it.e fair market value of the Property
immediately before the partial taking, destruction, or loss in value is iess than the amourit 6Fihe sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agr=e in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or ot the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Oppiising Party (as defined
in the next sentencs) offers to make an award to settle a claim for damages, Borrower fails to respoict i Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Prorzeds either to
festoration or repair of the Property or to the sums secured by this Security Instrument, whether o not then due “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borréwe: has a
right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Propexty or other material impairment of Lender’s inferest in the Propeity or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension cf the time for payment or modifica-
tion of amortization of the sums secured by this Securify Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate lo release the liabdity of Borrower or any Successors in Interest of Borrower. Lender
shalf not be required fo commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obfigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumeit &1 does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and corve-the co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not person-
ally obligated to-ravthe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend nadify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the-co-sianer’s consent,

Subject to the provisior.s ¢ f Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumzii( in writing, and is approved by Lender, shall obtain alf of Borrower's rights and benefits
under this Security instrument. Bcrrowver shall not be releasad from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to-such ralease in writing. The covenants and agresments of this Security Instrument
shall bind (except as provided in Sectiol 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge do'rower fees for services performed in connection with Borrower’s default
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and o uation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expresiy prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected of to be collected in connecticii wwith the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to 1azuza the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wiil L& refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note of by ni2ling a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with o crianges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Rorruwer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Jorrower might have arising out of
such overcharge. -

14, Notices. All notices given by Borrower or Lender in connection with this Securi'y Insfrument must be in writing.
Any notice to Borrower in connection with this Securiy Instrument shall be deemed to have b en given to Borrower when
mailed by first class mait or when actually delivered to Bomower’s notice address if sent by othzr means. Notice fo any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires ibcorise. The notice
address shall ba the Property Address unless Botrower has designated a substitute notice address by rotice fo Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure ior reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified niocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given fo Lender unfil actually received by Lender, f any notice required by this Security Instrument
is also required under Applicable Law, the Applicabie Law requirement will satisfy the corresponding requirement under
this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {g) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligatian to take any action.

18. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but nof limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a veneficial inferest in Borrower is sold or fransferred) without Lender'’s prior written consent, Lender may
require immediata nayment in full of alt sums secured by this Securify Instrument, However, this option shall not be
exercised by Lencerif such exercise is prohibited by Applicable Law.

If Lender exeiciczsdnis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days-freriithe date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secwity instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Rorrower,

18. Borrower’s Right to Relust: t= After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgar,e. Thase conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument a\d the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; (c) pays air rap2nses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, propeny rispection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property anid rihis under this Security Instrument; and (d) takes such acfion as
Lender may reasonably require to assure that Lendar's intarest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured! by tnis Security Insfrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is not required to reinstate if; (i) Lender has accepted
reinstatement after the commencement of foreclosure proceecings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement wilk preciude foreciosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the lien <re ated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in ¢nz or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer s chack or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a feoeizi 20ency, instrumentality or entity; or
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrimeatand obligations secured hereby
shall remain fully effective as if no accelesafion had occurred. However, this right {o reineiata shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial inarest in the Note (together
with this Security Instrument) can be sold one or mare times without prior notice fo Borrower, £ sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nuieaivi this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumer, zind Applicable
Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thei= is 2 change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address o1 tne new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations fo Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchasar.

20. Borrower Not Third-Parly Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for cerfain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entifled to enforce any agreement between Lender and the Secretary, unless
explicifly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Erwironmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmenital Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental G=ndition, or (6) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affesis the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses 21 t, maintenance of the Propery (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly yive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Conditian, including but not limited to, any
spilling, leaking, discharge, release orinreat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous subt tance which adversely affects the value of the Properly. If Borrower learns,
or is notified by any governmental of regutaton; authority, or any private party, that any removal or other remediafion of any
Hazardous Substance affecting the Property iz« n.cessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hercin<nall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default, Lender may, except as limiled by regulitions issued by the Secretary, in the case of payment defauits,

require immediate payment in full of &ll sums secured by this Secuny Instrument if;

() Borrower defautts by failing to pay in full any monthty payment required by this Security Instrument prior to or
on the due date of the next monthly payment, er

(i) Borrower defaults by failing, for a period of thirty days, to perior. any other obligations contained in this Security
Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applizable Jaw (including Section 341(d) of the

Garn-3t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(a))-and with the prior approval of the Sec-

refary, reguire immediate payment in full of all sums secured by this Security lnstnznent if:

(i) Allor part of the Property, or a beneficial interest in a trust owning all or part o & Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal résiderss; or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in acco danv.e with the reguire-
ments of the Secretary.

{c} No Waiver. If circumstances cccur that would pemmit Lender to require immediate payment in fuil, it Lender does
not require such paymenits, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defauits, to require immediale payment in full and foreclose if nof paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by reguiations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary daled subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregeing, this option may
not be exercised by Lender when the unavailabifity of insurance is solely due to Lender's failure to remit a morigage
insurance premium fo the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior fo Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Insirument, Borrower shall cotlect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrwer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lenrier from exercising its rights under this Section 23.

Lender shall.int be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowvar/dowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents snal pot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property sh=i ferminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Rerr<aies, Lender shall give notice to Borrower prior to acceleration following Berrower’s
breach of any covenant or ar,cenment in this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law providzs otherwise). The notice shall specify: (a) the default; (b) the action required
te cure the default; (c) a date, nof less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that '2ili=a to cure the default on or before the date specified in the notice may
result in acceleration of the sums secur=J by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further (sorm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is 1.0t cured on or before the date specified in the notice, Lender
at its option may require immediate payment in Yui? ol all sums secured by this Security Instrument without
further demand and may foreclose this Security Instiurent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies p:o»wied in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Ifthe Lender’s interest in this Security Instrument is held by ‘%= Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the ncajuciicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”} (12U.5.C. 3751 et sey.} by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propeny as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avzila’ite to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fie for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of i ree is permitted under
Applicable | aw.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borower's expense fo profect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
fion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The cosls of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on ifs own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
DATE

{Seal)

STEVEN REGALADOZ DATE

State of ILLINCS
County of COOK

1
This instrument was 22xnowledged before me on-j""%go QOQ! (date} by
SHARON REGALADOQ AND STEVEN PEGALADO (name of person/s).

(Seal)

 Signature of Notary Public

4
o OFFICALSEAL  $
JACK MMATOS 08 b
|G -STATE OF ILLI

Lender: American Pacific Mortgage Corporation Nﬁ;ﬁﬁ%m EPRESO3/0822 E

NMLS ID: 1850 &VmWM'

Loan Originator: Magdalena Vera

NMLS ID: 220704
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Exhibit "A”
Legal Description

LOT 8 IN BLOCK 3 IN WILLIAM A. BOND AND COMPANY'S SECOND DOUGLAS PARK “L" ADDITION, A
SUBDIVISION, DIVISION OF LOTS 2 AND 3 IN THE CIRCUIT COURT PARTITION OF THE WEST HALF OF
THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF BERWYN, COUNTY OF

COOK, STATE OF ILLINOIS.

Legal Description EVZ21-137203/24
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FHA Case No.: 138-1283996-703-203B

MIN: 1002793-0006594211-8
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of June, 2021 and is
incorporated into and snall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Ueed {the “Security Instrument”) of the same date given by the
undersigned (the “Borrower’) to secure Borrower’s Note to American Pacific
Mortgage Corporation, a Caliarnia Corporation

{the “Lender”)
of the same date and covering the Property de.scribed in the Security Instrument and
located at: 1620 Highiand Ave, Berwyn, IL 60452,

1-4 FAMILY COVENANTS. In addition fo the covenants and.agreements made in
the Security instrument, Borrower and Lender further covenant ang agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INS7RUMENT.
In addition to the Property described in Security Instrument, the following iteria now
or hereafter attached fo the Property to the extent they are fixtures are addec tc the
Property description, and shall also constitute the Property covered by the Sec Iritv
Instrument: building materials, appliances and goods of every nature whatsoever ncw
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,

MULTISTATE 1-4 FAMILY RIDER - Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curiain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which;including replacements and additions thereto, shall be desmed to be and remain
a part of ihe Property covered by the Security Instrument. All of the foregoing together
with the Troperty described in the Security Instrument {or the leasehold estate if the
Security Instruinent is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumerit as the “Property.”

- B. USE OF PROPKTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in tha use.of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements ¢r any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excgyit as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Insirument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shaflinaintain insurance against rent loss
in addition to the other hazards for which insurance is ‘equired by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender's request after.default, Borrower shall
assign to Lender all leases of the Property and all security dercsits made in connec-
tion with leases of the Property. Upon the assignment, Lendei-shall have the right fo
modify, extend or terminate the existing leases and 10 execute new 12ases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shall maeri “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER |} POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers to Leader
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(if) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Modified for FHA; {non-investment)
Ellie Mae, Inc. Page 2 of 4 FHAF14NIRLU 1219

GINVRLU (CLS}

06/28/2021 11:46 AM PST



2120118347 Page: 17 of 19

UNOFFICIAL COPY

LOAN #: 001056452
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an-dssignment for additional security only.

I L.ander gives notice of default to Borrower: (i) all Rents received by Borrower shall
be helz 1y Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Renty of the Property; (iii) Borrower agrees that each tenant of the Property
shalf pay all Reditsdue and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lerider’s 2qents shall be applied first to the costs of taking control of and
rnanaging the Property.upi collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s foes, premitais on receiver's bonds, repair and maintenance costs,
insurance premiums, taxe:, assessments and other charges on the Property, and
then to the sums secured by tae Sacurity Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver sh~.l e liable to account for only those Rents actually
received; and (vi) Lender shall be eritiled to have a receiver appointed to take posses-
sion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadzquacy of the Property as security.

If the Rents of the Property are not sufficieri to cover the costs of taking control of
and managing the Property and of collecting the Peonts any funds expended by Lender
for such purposes shall become indebtedness of Brrrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exscuted any prior assign-
ment of the Rents and has not performed, and will not perfurm, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, st.2 not be required
to enter upon, take control of or maintain the Property before or after giving notice
of default to Borrower. However, Lender, or Lender's agents or a judic.ally-anpointed
receiver, may do so at any time when a default occurs. Any application of Rer.ts shall
not cure or waive any default or invalidate any other right or remedy of LendenThis
assignment of Rents of the Property shall terminate when all the sums secured Ey-the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

e 7
f :
%"M A /W ¢3¢} _ (sea)

SHARON R=CALADD / DATE

ik
- ‘ﬁﬂ)&‘" B ot (Seal)

STEVEN REGALAD
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of June, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower’} to secure Borrower's Note to American Pacific Mortgage Corporation, a
California Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

1620 Highland Ave
Berwyn, )’_ 60,02

Fixed Interes’, Rite Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower «nid Lender further covenant and agree that DEFINITION { € ) of the Security Instrument is
deleted and replaced by t'ie ¥.ilowing:

{ E ). "Note” means the sromissory note signed by Barrower and dated June 30, 2021,
The Note states that Borrower 2wes Lender TWO HUNDRED FIFTY FIVE THOUSAND TWO HUNDRED NINETY

ANDNO’»‘OO***************t"-;‘***iﬂtll!!!**it*l!l'i*!!ﬁiﬁ!l‘t**ili#!********!ﬂ*

Dollars (U.S. $255,290.00 »0lus interest at the rate of 3.250 %. Borrower has promised to pay
this debt in regutar Periodic Payments aitd t3 nay the debt in full not later than July 1, 2051,

BY SIGNING BELOW, Borrower accepts and agree: to the terms and covenants contained in this Fixed Interest Rate

Rider.
///% &,.35@.”)4 (Seal)

SHARON REGALA%’ DATE
/.
/&f M &/ 207 (seal)
STE}IEN REGALADO ¢ A DATE

IL - Fixed Interest Rate Rider
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