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Mortgage

Definitions. Words used in multiple sec.ions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 1. Certain rules regarding the usage of words used in this
document are also provided in Section 16. .
(A) “Security Instrument ™ means this documnt, which is dated May 7, 2021, together with all
Riders to this document.
{B) "Borrower* is BEN CHEN, married to Gigi Xie Borrower is the mortgagor under this
Security instrument.
(C) “Lender” is U.S. Bank National Association. Lender is 2 national bank organized and
existing under the faws of the United States of America. Leder's address is 4801 Frederica Streef.
Owensbore, IKY 42301, Lender is the mortgagee under this Security Instrument.
(D) “Note " means the promissary note signed by Borrower and dafzii May 7, 2021, The Note
states that Borrower owes Lender Two hundred seventeen thousand viglithundred and 00/100
Dollars (U.S. $217,800.00) plus interest at the rate of 3.375%. Borrower bespromised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Junz i, 2041.
(E) “Property"” means the property that is described below under the heading ” Trapsfer of Rights
in the Property.”
(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and alt sumns due under this Security Instrument, plus interes.,
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(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Botrower [check box as applicable]:

O Adjustabie Rate Rider 1 Condominium Rider [0 Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider & 1-4 Family Rider
1 VA Rider O Biweckly Payment Rider 1 Other(s) [specify]

(H) “dpplicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.
(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments
and oter charges that are imposed on Borrower ot the Property by a condominium association,
homedwiess association or similar organization. _
(3) " Elecirtic Funds Transfer” means any transfer of funds, other than a transaction originated
by check. drafis or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrurient, cornputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debitor credit an account. Such term includes, but is not limited to, peint-of-saie
wanslers, automatéd teller machine transactions, transfers initiated by telephone, wire transfers,
and zulomated clearinghiause fransfers.
(K} “fscrow Jtems " means thosc items that are described in Section 3,
(L) "Miscellaneous Proceeds ™ means any compensation, settlement, award of damages, or

* proceeds paid by any third party (cthsr than insurance proceeds paid under the coverages describerd
in Section 5) for: (i) damage to, or dectriction of, the Property; (ii) condemmatien or other taking of
all ot any part of the Property; (iii) convéy ance in lieu of condemnation; or (iv} misrepresentations
of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(N) “Periodic Payment” means the regularly scheduies anount due for {i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) “RESPA " means the Real Estate Settlement Procedures Act (17 U.8.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (12 C.F.R. art 1024), as they might be
amended from time 1o time, or any additional or successor legislatici or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA réles to all requirements and
vestrictions that are imposed in regard to a "federally related mortgage ioa:*-2ven if the Loan does
not qualify as a "federally related mortgage foan” under RESPA.
(P) "Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or th.s Security
Instrument.

Transfer of Rights in the Property. This Security [nstrument secures to Lendex: (i) the repayment
of the Loan, and al{ renewals, extensions and modifications of the Note; and (i) the performance: of
Barrower's covenants and agreements under this Secutity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdictionj: LOT 14 (EXCEPT THE WEST 23.79 FEET THEREQF) AND
THE WEST 19.77 FEET OF LOT 15 IN BLOCK 9 IN ALBERT CRANE'S SUBDIVISION IN
UNITED STATES BANIK ADDITION TO CHICAGO, A SUBDIVISION CGF THE WEST 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE {4 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel D Number: 17-28-432-024-0000 which currently has the address of 348 W 30th P {Street]
Chicage [City]. Hlinois 60616 [2ip Code] { “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtznarizes, and fixtures now or hereafter a part of the property. All replacements and additions
shall also F&-covered by this Security Instrument. All of the foregoing is referred to  this Security
Instrument s the “Property”

BORROWER T /ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is inencumbered, except for
encumbrances of record. Sorrower warrants and will defend genecaily the title to the Property against
all ¢laime and demands, subject to any encumbrances of record. S

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by-jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Esciuw itams, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prinGipa! of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges die under the Note. Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Payments due urder the Note and this Security Instrument
shal] be made in U.S. currency. However, if any check vrother instrument received by Lender as
payment under the Note or this Security {nstrument is returped to Lender unpaid, Lender may require
that any o all subsequent payments due under the Note and tais S=curity [nstrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) miuney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such checkis drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entiiy; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received a the location desigrater.in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or part’al pi yments are
insufficient to bring the Loan curent, Lender may accept any payment or partial paymeac fusufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights %0 refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payineids at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled duc Gece,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
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period of time, Lender shali either apply such funds er returr them to Borrower. [f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrowet from making payments due under the Note and this Security nstrument or
performing the covenants and agreements secured by this Security nstrument,

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Nete; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became doe. Any
remainizig amounts shall be applied first to late charges, second to any other amounts dug under this
Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amednt 1o pay any late charge due, the payment may be applied to the delinquent payment
and the late chargs. 1. more than one Periodic Payment is outstanding, Lender may apply any paymient
received from Borrower'sn the repayment of the Periodic Payments if, and to the extent that. each
payment can be paid in falk To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall bé <pplied first to any prepayment charges and then as described in the
Note.

Any application of payments, insuraric< proceeds, or Miscellaneous Proceeds to principal due under
the Note shail not extend or postpone tii dup date, or change the amount, of the Periodic. Payments.

3. Funds for Escrow ltems. Borrower siiz(f pay to Lender on the day Periodic Payments are

due under the Note, unti! the Note is paid in full,a sun (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, ) ieasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insuransecequired by Lender under Section 3

and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ffems. ” At origination ot at any tim~ auring the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessriients, if any, be escrowed
by Borrower, and such dues, fees and assessiments shall be an Eserow liem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Boirnwe: shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay tix tunds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or alt Escrow
items at any time. Any such waiver may only be in writing. In the event of such waive:, Cormower
shall pay directly, when and where payable, the amounts due for any Escrow Items fo: which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Le:idec receipts
evidencing such payment within such time period as Lender may require. Borrower's obligatrii o
make such payments and to provide receipts shall for all purposes be deemed to be a covenant ard
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is useg in
Section 9. If Borrowet is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow ltem, Lender may exercise ils rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by & notice given in
accordance with $Section (5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Iterns or otherwise in accordance with
Applicalie Law.

The Funds stall be held in an institution whose deposits are insured by a federal agency,
instrumentziity, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Fedeal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no fater
than the time spedifind under RESPA. Lender shall not chatge Borrower for holding and applying the
Funds. anqually analyzing the escrow account, of verifying the Escrow ems, unless Lender pays
Bortower inferest on the/fmds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writingor Applicable Law requires interest to be paid on the Funds, Lender shall
not be reguired to pay Borrowst iny interest or earnings en the Funds. Borrower and Lender can agree
in writing. however, that interest shxii be paid on the Funds. Lender shal{ give to Borrower, without
charge, at annual accounting of the Funds as required by RESPA.

[f there is a surpius of Funds held in essiow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notif Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to maks up the shortage in accordance with RESPA, but
int no more than 12 monthly payments, 1f there is a détiwiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requirer) bv RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordracn with RESPA, but in no more than 12
monthly payments. -

Upen payment in full of al surns secured by this Security Instrumert, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flaes, and impositions
altributable to the Property which can attain priority over this Security Instiument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow lterns, Borrower shall pay them inte manner provided
in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security Instrumzn? dntless -
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maros
acceptable to Lender, but only so long as Borrower is performing such agreement; {b) conteststh= lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendei's
apinion aperate fo prevent the enforcement of thé lien while those proceedings are pending, but
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only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deterrnines that any
part of the Property is subjeet to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
3 )

Lender may require Borrower to pay a pnc-ﬁ ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the #'saverty insured against loss by fire, hazards included within the term "extended coverage.”
and any oflier hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. T it insurance shall be maintained in the amounts (inciuding deductible levels) and for

the periods thai Linder requires, What Lender requires pursuant to the preceding sentences can
change duing the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lerder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender inzvzequire Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge
for flood zone determiination 2d certification services and subsequent charges each time remappings
or similar changes oceur which teasorniably might affect such determination or certification. Borrower
shall also be responsible for the pa ment of any fees imposed by the Federal Emergency Management
Agengy in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages dascribed above, Lender may obtain tnsurance
coverage. at Lender's option and Borrowet's expinse. Lender is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such roverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater orlpsse: coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverase uo obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any siiounts disbussed by Lender under

this Section 5 shall become additionaf debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburseniari and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall te subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and sholl name Lender
as mortgagee andfor as an additional loss payee. Lender shall have the right to hoid the pelicies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receins of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not sthurwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include 4 siandard
mortgage clause and shall name Lender as mortgagee and/or as an additional {oss payee.

[n the event of loss, Barrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made proraptly by Borrower. Unless Lender and Borrower otherwise

2201242227
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agrea in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restotation or repait is
economically feasible and Lender's security is not Jessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless

an agreement Is 1nade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, [.ender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for pubtic adjusters, or other third parties, retained by Borrower shail not be paid out of the insurarice
proceras aid shall be the sole obligation of Borrower. If the restoration or repair is not econormically
feasible oriender’s security would be lessened, the insutance proceeds shall be applied to the suins
secured by (his Security Ensh‘ument, whether or not then due, with the excess, if any, paid to Borrower.
Such insuranc: proceeds shall be applied in the order provided for in Section 2.

If Borrower abandatiothe Property, Lender may file, negotiate and settle any available insurance
claim and refated attzrs’ If Borrower does not respond within 30 days to a notice from Lender that
the insurauce carrier has otfered to settle a claim, then Lender may negotiate and settle the claim.
The 30-duy period will begii when the notice is giver. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns wo Lender (a) Borrower's rights to
any insurance proceeds in an amoint not to exceed the amounts unpaid under the Note or this Security

Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under alifiwarance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propa:oi Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
ot hot then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence within 60 days after the execution of this Secariiy Instrument and shall continue to cccupy
the Property as Borrower's principal residence for at least op< var after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shalt not Le unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contrr:

7. Preservation, Maintenance and Protection of the Propeity: inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to d=te.iarate or comumit waste
on the Property. Whether or not Botrower is residing in the Property. Borrowes shall maintain the,
Property in ordet to prevent the Property from deteriorating or decreasing in vilue-ue to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econonicatly feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or Gamage.

If insurance or condemnation proceeds are paid in connection with damage to. or the tiung of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lenderias
released proceeds for such purposes. Lender may disburse proceeds for the repaits and restor dion

in a single payment or in a series of progress payments as the work is completed. Hthe insurancs o
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not retieved of
Borrower's obligation for the completion of such repair or restoration,

2242227
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Lender or its agent may make reasonable entries upon and inspections of the Property. If'it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shat!
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower o any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccarate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not limited to, tepresentations concerning Borrower's occupancy of the
Propert a Borrower's principal residence.

9. Protestirn of Lender’s Interest in the Property and Rights Under this Security
Instrument_.f {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {&) there is a fegal proceeding that might si gnificantly affect Lender's interest in the
Property and/or rightsnder this Security Instrument {such as a proceeding in banksuptey, probate,

for condemnation of fosreiture, for enforcement of a lien which may atain priority over this Security
Instrument or to enforce luws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for ynstever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value

of the Pioperty, and securing and/ot repairing the Property. |.endar's actions can include, but are not
Jimited to: (a) paying any sums secur by a lien which has priority over this Security Instrument; (b)
appearing in coust; and {c) paying reasorable attSrneys' fees to protect its interest in the Property and/
ot rights under this Security fnstrument, melodmg its secured position in a bankruptcy proceeding.
Securing the Property inciudes, but is not lim ted to, entering the Property to make repairs, change
locks, replace or board up doots and windows, d/ain water from pipes, eliminate building or other
code violations or dangerous conditions, and have-utiiities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to 4 50 and is not under any duty or obligation to
do s0. It is agreed that Lender incurs no fiability for not +:¢Cao any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall ¢come additionaf debt of Borrower
secured by this Security Insttument. These amounts shall bear inter st a. the Note rate from the date of
disbursement and shall be payable, with such {nterest, upon notice frors.2nder to Borrower requesting
payment.

{f this Security Instrument is oft a leasehold, Borrower shall-comply with ali de provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titls vhall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. (f Lender required Mortgage Insurance as a condition of matug the
Loan, Botrower shall pay the premiums required to maintain the Mortgage Insurance in efient 1,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available finm

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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effect. at a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mottgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundable loss resefve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is .
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiuties ‘or Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan »ad Borrower was requited to make separately designated payments toward the premiums
for Mortgage lisurance, Borrower shall pay the premiums required to maintain Mortgage [nsurance in
effect, or 10 provise a non-refundable loss reserve, until Lender's requirement for Mortgage [nsurance
ends in accordance 7 ith any written agreement between Borrower and Lender providing for such
termination of until @rination is required by Applicable Law. Nothing in this Section 10 affects
Rorrowsr’s obfigation i0/nay interest at the rate provided in the Note. -

Mortgage Insprance reimbuses Lender (or any entity that purchases the Note) for certain losses it
may incuy if Borrower does not repav.the Loan as agreed. Borrower is not a party to the Mortgage
insurance,

Mortgage insurers evaluate their total “is. an all such insurance in force from time fo time, and

may enter into agreements with other par‘ies that share or modify their risk, or reduce {osses. These
agreements are on terms and conditions that are satisfactory to the mortgage insuret and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payiments using any source of funds that the morigegs insurer may have available {which may include
funds obtained from Morigage [nsurance premiums),

As a result of these agreements, Lender, any purchaser or #iie Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrow.r's pavments fot Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, of reducing losses. I such agreement
provides that an affifiate of Lender takes a share of the insurer's risk in £4change for a share of the
premiums paid to the insurer, the arrangeiment is often termed "captive 121nsprance.” Further:

{A) Any such agreements will not affect the amounis that Borrower hasayrewd to pay for:
Mortsage [nsurance, or any other terms of the Loan. Such agreements will autiinerease the
amount Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any other law, Tlese
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Ensurance, to have the Mortgage Insurance terminated automatically, and/or to
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receive a refand of any Mortgage Insurance premiams that were unearned at the time of such
cancellation or termination. :

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of
the Property, if the restoration or repair is economicaliy feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completsd to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay-for the repairs and restoration in a single disbursement or in a series of progress payments a5
the work is completed. Unless an agresment is made in writing or Applicable Law requires interest to
be paid on Suca Misceflaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings nn s45h.iscel laneous Proceeds. If the restoration ot repair is not economically feasible or
Lender's security weuld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrurent. whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellzneous Proceeds shal! be applied in the order provided for in Section 2.

In the event of a total taking. dstzuction, o loss in value of the Property, the Miscellaneous Proceeds .
shall be applied fo the sums secured by this Security Instrument, whether or not then due, with the
excess. if any, paid to Borrower.

in the event of a partial taking, destructinn, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or {oss in vaiue is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail-be-veduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) thetotal amount of the sums secured immediately
before the partial taking, destruction, or lass in value dnidrd by (b) the fair market value of the
Propérty immediately before the partial taking, destruction, ari0ss in value. Any balance shali be paid
to Borrower.

[n the event of a partial taking, destiuction, or loss in value of the Frope:tyv in which the fair market
value of the Property immediately before the partial taking, destructio, er loss in value is less than the
amount of the sums secured immediatety before the partial taking, destraction, or loss in value, unless
Borower and Lender otherwise agree in writing, the Miscellaneous Peocecds=hail be applied to the
sums secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that ihe Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for dompges; Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authori22d to
collect and apply the Miscellaneous Proceeds sither to restoration or repair of the Property or i the
sums secared by this Security Instrument, whether or not then due. "Opposing Party" means tie fird
party that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a rigiit of
action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atibutable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the oraer provided for in Section 2,

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the

tirne for pavment or modification of amortization of the sums secured by this Security Instrument
granted by Lerde’ to Borrower or any Successor in Interest of Borrower shall not opetate to release
the Jiabitity of Bertower or any Successors in Inierest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwisr, modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowet or any Successors in Interest of Borrower.
Any forbearance by Lender inevireising any right or remedy inchuding, without fimitation, Lender's
acceptanes of payments from third jersons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due. shall not be a waiver of or preclude the exercise of any right or
remedy. :

13. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligat.ons »ad liability shall be joint and several. However,

any Borrower who co-signs this Security Instrurient but does not execute the Note {a “co-signer"):

(a) is co~signing this Security Instrument only o meitg ge, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrumént; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations yvith regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the ptovisions of Section I8, any Successor in Interest oi Borrawer who assumes
Borrower's obligations under this Security Instrument in writing, and is #pproved by Lender, shalt
obtain all of Borrower's sights and benefits under this Security Instrumerit. Bocrower shall not be
teleased from Botrower's obiigations and tability under this Security tustrusint unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrumen: shalt bind (except
as provided in Section 20) and benefit the successors and assigns of Lendet,

14, Loan Charges. Lender may charge Borrower fees for services performed in conuicction-with
Borrower's default, for the putpose of protecting Lender's interest in the Property and rights inider this
Security [nstrument, including, but not limited to, attorneys' fees, property inspection and val 1atwon
foes. In regard to any other fees, the absence of express authority in this Security Instrument o ¢ha.ge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument.or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other foan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Hmits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to' Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in viiiing. Any notice to Borrower in connection with this Security [nstrument shall be
deemed to have'ozen given to Borrower when mailed by first class mail or when actually delivered
to Borrower's rotce address if sent by other means. Notice to any one Borrower shall constitute
notice to 21l Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address rinless Borrower has designated a substitute notice address by notice to
[.ender. Borrower shat!-promptly notify Lender of Borrower's change of address. If Lender specifies
a proceduie for reporting Berrower's change of address, then Borrower shall only report a change of
address thiough that spacified procedure. There may be only one designated notice address under this
Security [nstrument at any one tines. Aly notice to Lender shall be given by delivering it or by mailing
it by tirst class mail to Lender's address siated herein unless Lender has designated another address
by notice to Borrower. Any notice in cuiriection with this Secutity Instrument shall not be deemned to
have been given to Lender unti} actually received by Lender. If any notice required by this Security
Instrument is also required under Appticable Law,ihe Applicable Law requirement will satisfy the
corresponding requirement under this Security [ struent.

16. Governing Law; Severability; Rules of Cunstruction, This Security [nstrument shall be
governed by federal law and the law of the jurisdiction i wiiich the Property is located. All rights and
obligations contained in this Sectrity Instrument are subject /(o iy requiremeiits and limitations of
Applicable Law. Applicable Law might explicitly or implicitiy sllow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a proliivition against agreement by
contract, [n the event that any provision or clause of this Security Instruent or the Note cobflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the sitgular chall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion withott any chligation
to take any action.

_17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. ’

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "lnterest in the Property" means any legal or beneficial interest in the Property, including, but not
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. limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract ol esctow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wtitien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall
providé a retiod of not less than 30 days from the date the notice is given in accordance with Section
15 within wiich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sime prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Tistrament without further notice or demand on Borrower.

19. Borrower's 2init to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of (4] tivé days before sale of the Property pursuant fo Section 22 of this Secutity
Instrumei: {b) such other péricd as Applicable Law might specify for the rermination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrurnent, Those conditions

ate that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had sceurred: (b} cutes any default of any other covenants or
agreements; (c) pays all expenses incuiies in enforeing this Security Instrument, including, but
not limited to, reasonable attorneys' fees, pi ¢ ety inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's inferest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender inay reasonably require to assure that Lendet's inferest
in the Property and rights undet this Security Instrurient, and Borrower's obligation to pay the sums-
secured by this Security Instrument, shall continue unclianged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such einstatement sums and expenses in one

ot more of the following forms, as selected by Lender: (a) casiy; {b) money order; (¢) certified check,
bank check. treasurer's check or cashier's check, provided any <uch check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrowet, this Security Instrument and obligations secured hereby
shail remain fully effective as if no acceleration had ocourred. However, tiv's right to reinstate shall not
apply in-the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {fogether with this Security Instrument) can be sold one or more tirties without
prior natice to Borrower. A sele might result in a change in the entity (known as the "‘Loa: Ssrvicer'')
that coliects Periodic Payments due under the Note and this Security Instrument and perforps other
mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicablc Law.
There also might be one of more changes of the Loan Servicer unrelated to 2 sale of the Note. 1 f<nere
is a change of the Loan Servicer, Borrower will be given written notice of the change which wil| state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (yiti; such notice given in compliance with the requirements of Section 15) of such alleged
breach ana afforded the other party hereto a reasonable period after the giving of such notice to take
corectivé acion. If Applicable Law provides a time peried which must elapse before certain action
can be taken; ibai time period will be deemed to be reasonable for purposes of this paragraph. The
notice of accéleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given “o-Rorrower putsuant to Section 18 shail be deemed to satisfy the notice and
opportunity to take corertive action provisions of this Section 20,

2. Hazardous Substancss, As used in this Section 21; {a) "Hazardous Substances™ are those
substances defined as toxic orfhezardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn

products, toxic pesticides and herbicides, volatile solvents, materfals containing asbestos or
formaldehyde, and radioactive materials:(h} "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is focttes Hiat relate to health, safety or environmental protection;
() "Environmentai Cleanup" includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute 1o, or otherwise trigger an Envitenmental Cleanup.

Borrower shall not cause or permit the presence, use, d'spasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés. an or in the Property. Borrower shall

not do. nor allow anyone else to do, anything affecting the Prupeity (a) that is in violation of any
Environmentaj Law, {b) which creates an Environmental Concliiion, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that ad vers:ly affects the value of the
Property. The preceding two sentences shall not apply to the presence, 1is,.or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to.be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited e, bazardous substances
in consumer produsts}, - : .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deiand, tawsuit
or other action by any governmental or regulatory agency or private party involving the Prozarty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. {u) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasz o
threat of release of any Hazardous Substance, and {c} any condition caused by the presence, use o
release of a Hazardous Substance which adversely affects the value of the Property. If Botrower learns,
or is noiified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall ¢reate any obligation on Lender for an Environmentat Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agtee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (bui not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days “rom the date the notice is given to Borrower, by which the default must be cured; apd
(d) that f.lure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of th2 Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 defauit
or any ather defeuse af Borrower to acceleration and foreclosure, If the default is not cured on
ar before the date speziiied in the notice, Lender at its option may require immediate payment in
full of alf sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred ia pursuing the reimeies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of fitle evidence,

23. Release. Upon payment of all suns secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay o recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, but only 3/ the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicslic Law.,

24. Waiver of Homestead. In accordance with IlHnois law. the Borrower hereby releases and
waives ali rights under and by virtue of the 1llinois huin<stead exemption laws.

25. Placement of Collateral Protection Insurance: tUr.iess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrement with Lender, Lender may
purchase insurance at Borcower's expense to protect Lender’s inferests-in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The cove age that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Sorrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lenger; but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bomower's and Lender's .
agreement, if Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration o'’ the (nsurance.
The costs of the insurance may be added to Borrower's total outstanding balance ot obligriicn. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiaii on its
own,
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

(g, Aow

Gigi Xie -

Acitnowledgrien!
State of 1ilinois
Ceunty of Cook

This instrument was acknow/edezd before me on

Official Seal
Chad Thomas

Motary Public Siate of lKinols
Wy Commission Expires 08/17/2023

5- 7w by BEN

CHEN.

L -
Noiary Public

Cwy~ THAM

{Print Naiie)
My commission expires: ?JJ I

Official Seal
Nota. ghgld Thomas

1y Public State of ilineig

‘ Commission Expires 08/17/2023
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Ackeowledgment

State of illinois

County of Cook

This instrument was acknowledged betore me on

-} wod by Gigi Xie.

Official Seal
Chad Thomas
Notary.Pubiic State of Ninois
» My Commission Expires 09/1 712023 ¢

Nofary Public

“i\ho T‘N‘Wf,)

(Print $La2)
My commission expires: q' YJ &8

Loan Ovipination Organizat.on. 148, Bank National Loan Originator: Lynn Yan Chen
i B g

Associatian NMLS [ 273201
NMLS 1D: 402761
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1-4 Family Rider

(Assignment of Rents}

-

THIS 1-4 FAMILY RIDER is made this 7th day of May, 2021, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the "Borrower ™'} to secure Borrower's
Note to 11.S. Bank National Association (the “Lender’”) of the same date and covering the Property
descriied in the Security Instrument and located at: 348 W 30th Pl, Chicago, IL 60616 [Property
Address).

1-4 Family-Lovenants. In addition to the covenants and agreements made in the Security
Instrament. Bowonwer and Lender further covenant and agree as follows:

{A) Asiditional Preperty Subject to the Security Instrument. in addition to the Property
described in the Security Instrument, the foilowing items now or hereafter attached to the Property
to the extent they are fixtuics are added to the Property deseription, and shall also constitute the
Propey covered by the Szauiity Instrument: building materials, appliances and goods of every
nature wharsoever now or herer @r located in, on, or used, or intended to be used in connection
with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, wate,, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, phumoing, bath tubs, water heaters, water closets, sinks.
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
starmn doors, screens, blinds, shades, curtains and surtain rods, attached mitrors, cabinets, paneling
and attached floor coverings, all of which, includisg replacements and additicns thereto, shall

be deemed to be and remain a part of the Property-sovered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leaseho Id estate if
the Security Instrument is on a leasehold) are referred to.ln s 1-4 Family Rider and the Security
Instrument as the “Properfy”.

(B) Use of Property; Compliance with Law. Borrower sh: il act seek, agree to or make a
change in the use of the Property or its zoning ciassification, unless Lender has agreed in writing to
the change. Borrower shall comply with all taws, ordinances, regulations and requirements of any
governmental body applicable to the Property. ‘

(C) Subordinate Liens. Except as permitted by federal law, Borrower sha'l aot aliow any lien
infetior to the Secusity Instrument to be perfected against the Property without Leraei's prior
written permission. :

(D) Rent Loss Insurance. Borrower shall maintain insurance against reat loss in addifion to the
other hazards for which insurance is required by Section 3. '

{E) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

A 242027
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{F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is defeted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall mean "sublease” if the Security Instrument is on a leasehold.

{H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
abseiltely and unconditionally assigns and transfers to Lender all the rents and revenues { “Renis ")
of the'Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender oo b ender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents<0 ender or Lender's agents. However, Botrower shall receive the Rents until: (i) Lender
has given Beiraveer notice of default pursuant to Section 22 of the Security Instrument, and {ii)
Lender has given iatice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only. S '

[f Lender gives notice of défaut to Borrower: i) all Rents received by Borrower shall be held by
Botrower as trustee for the bensiicof Lender only, to be apptlied to the swins secured by the Security
Instrument; (ii} Lender shall be.entitied to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant ¢f the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Leader's writter. demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender ¢ Lender's agents shall be applied first to the costs of
taking control of and managing the Property rind vollecting the Rents, inciuding, but not limited

to, attorney's fees, receiver's fees, premiums onreseiver's bonds, repait and maintenance costs,
insurance premiums, taxes, assessments and other<purges on the Property. and then to the sumns
secured by the Security Instrument; (v) Lender, Lendss-agents or any judicially appointed receiver
shall be liable to account for only those Rents actually reseived; and (vi} Lender shall be entitled

1o have a receiver appointed to take possession of and mana zethe Property and collect the Rents
and profits derived from the Propesty without any showing as to div inadequacy of the Property as
security.

I the Rents of the Property are not sufficient to cover the costs of taling sontrof of and managing
the Property and of collecting the Rents any funds expended by Lender tor snch purposes shall
hecome indebtedness of Borrower to Lender secured by the Security Instrument pursuantto
Section 9. ' : :

Borrower represents and warrants that Borrower has not executed any prior assigrmer.t ofthe
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender., or Lender's agents or a judicially appointed receiver, shall not be required fo enter uj.on,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
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a defanlt occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

() Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined in this 14
Family Rider.

Borrower

s
Vi

E%%é'/wﬂ

Conin. i

Cigi Xie
2701242227
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LEGAL DESCRIPTION
Legal Description: LOT 14 (EXCEPT THE WEST 23.79 FEET THEREOF) AND THE WEST 19.77 FEET OF LOT 15 IN BLOCK
9 [N ALBERT CRANE'S SUBDIVISION IN UNITED STATES BANK ADDITION TO CHICAGO, A SUBDIVISION OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 17-28-432-024-0000 (Vol. 516)

Property Address: 348 W 30th PI, Chicago, Illinois 60616
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