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WHEN RECORDED, MAI. TO:

BJV FINANCIAL SERVIZES, INC. D/B/A FORUM MORTGAGE BANCORP
7221 W TOUHY AVE

CHICAGO, ILLINOIS 60633

This instrument was prepared by:
SANDLER LAW GRQUP LLC
DAVID PEDERSON

717 N. HARWOOD 8T., SUITE 1600
DALLAS, TX 75201

214-257-1700

Loan Nwmber: 1521081142
(Space Above Thic Line For Recording Data)

MORTUCAGE

MIN: 100725501210003405
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are-defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section/i 5.

(A) "Security Instrument" means this document, which is dated June 28, 2021, together with all 2iders to this document.

(B) "Borrower™ is CHRISTIAN R SIPE, A SINGLE MAN AND KELSEY M MOSHER, A SINGLE WOMAN AS JOINT
TENANTS. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actirg solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS Is oreanized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (388) 679-MERS.

(D) "Leander” is BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP. Lender is S-~CORPORATION,
organized and existing under the laws of ILLINGIS.
Lender's address is 7221 W TOUHY AVE, CHICAGO, ILLINOIS 60631.

(E) "Note” means the promissory note signed by Borrower and dated June 28, 2021. The Note states that Borrower owes Lender TWO
HUNDRED FORTY THOUSAND AND NO/100 Dollars (U.S. $240,000.00) pius interest at the rate of 3.000%. Borrower has
promised to pay this debt in regular Pertodic Payments and to pay the debt in full not later than July 1, 2051.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 1 of 10

IDS, Inc. - 30212 Borrower(s) Initials QB;&_ M’A‘



2120207157 Page: 3 of 15

UNOFFICIAL COPY

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sumns due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower, The following Riders arc to be executed by
Borrower (check box as applicable):

[] Adjustabie Rate Rider Condominium Rider []  Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider (1 VARider
(] 1-4 Family Rider (0 Biwcekly Payment Rider

[] Other (Specify)

(1) "Applicable Law" means all controlling applicable foderal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assuciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower o the Property by 2 condominium association, homeowners association or similar organization,

(K) "Electronic Funds 7 ransfer” means any transfer of funds, other than a transaction originated by cheek, draft, or similar paper
instrument, which is intiaieddnrough an electronic terminal, telephionic instrument, computer, or magnelic tape so as to order, instruct, or
authorize a financial institdties ‘glebit or credit an account. Such term inctudes, but is not limited to, peint-of-sale transfers, automated
teller machine transactions, tratstérsinitiated by teiephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those it=ms that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coveragesidracribed in Section 5) for: (i) damage to, or destruction of, the Property: {i1} condemnation
or other taking of all or any part of the Properly: {#ij+onveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and’or condition of the Property.

(N} "Mortgage Insurance" means insurance protecing Lender against the nonpayment of, or defauit on, the Loan.

(0) "Periodic Payment” means the regularly scheduled apiount due for {i) principal and interest under the Note, plus (il) any amounis
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 US.C. § 2601 e seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended front lipie to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in (his Security Instrumént"RESPA" relers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage Youn" even if the Loan-does not qualify as a “federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titie to tha-Broperty, whether or not that party has assumed
Rorrower's obligations under the Note and/or this Security Tnsteument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, 2xicnsions and madifications of the Note:
and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigng) and to
the successors and assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Parcel ID Number: 14-17-403-056-1017 / 14-17-403-036-1229
which currently has the address of: 4330 N BROADWAY ST APT 503
CHICAGO, ILLINOIS 60613 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, appurtenances, and lixtures
now or hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal tide
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
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Lender and Lender's successors and assigns) has the right; Lo exercise any or all of those interests, including, but not Timited to, the right
to forcelose and sell the Praperty; und (o take any action requited of Lender including, but not limited to, releasing und canceling this
Seeurity Inslrument.

BORROWER COVENANTS that Boreawer is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrisces of record, Borrower warrants anel will defiend
penerally (e title to the Property against all elaims und demands, subject Lo uny encumbrances ol record.

THIS SECURITY INSTRUMENT combings unitornn covenants for national use and nen-uniforin covenants weth limited variations
by jurisdiction to constitule a uniforin securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Intervest, Fscrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when dug the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dug under the Note, Borrower
shall also pay funds4or Escrow Trems pursuant to Section 3. Paymients due under the Note and this Security Tnsirument shall be made in
U.S. currency. Howevera il any check ot other ingtrument received by Lender as paymens under the Note or this Security Instrument i8
returned to Lender unpaid; Lender may require that any or all subsequent payments due under the Note and this Security Instrument he
made in one ar more of tneqciawing forms, as selected by Lender: (1) cash; (b) money order: (c) certified check, bank check, treastiret's
cheek or cashier's check/previdsd any such check is drawn wpon an institution whose deposits are insured by a federal ageney.
inatrumentality, or entity; or () Flestronic Funds Transfer.

Payments are deemed received by Londer when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance withethe notice provisions in Scetion 13, Lender may return any payment ot partial payment if the
payment or partial payments aré insutficient-o bring the Loan current, Lender may accept any payment ar partial payment insufficient to
bring the Loan current, without waiver of wiy tigiits hereunder or prejudice to it rights to refuse such payment or partial payments in the
[uture, but Lender is not obligated to apply such payments at the time such payments are accepled, I each Perigdic Payment is applied as
of its scheduled due date, then Lender need not jay interest o unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment 1o bring the Loan current. 1f Botrowet anes not do so within a reasonable period of time, Lender shall either apply such
funds or ceturn them w Borrower. [T not applied earlics sush funds will be applied to the cutstanding priripal bakance under the Note
immediately prior to foreclosure. No offset or claim whic! Borrower might have now or in the furare against Lender shall relieve
Borrawer from making payments duc under the Note and this Security lustrument or performing the covenants and agreoments secured
by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwist ds seribed in this Section 2, all payments acceped and applied by
Lender shall be applied in the following order of privrity: (a) interest dre pnder the Note; (b priscipal due under the Note; (¢) amounts
die wider Scetion 3. Such payments shall be applied to each Periodiceayment in the order i which it became due. Any remaining
ameunts shall be applied first (o late charges, second to any ather amounts Gue under thiz Seewrity Instrument, and then (o reduce the
principal balance of the Noe.

If Lendet receives o puyment from Borrower for a delinquent Periodic Paymentaviiseh includes a sufficient amount Lo pay any late
charge due, the payment may be applied (o the delinguent payment and the late charg s, 11 iare than one Periodic Payment is oulstanding,
| ender may apply any payment received from Borrower 1o the repayment of the Pericaie Payments if, and to the extent that, cach
payment ¢an be paid in full. To the exient that any excess cxists after the payment is applied t-the full payment of ane or more Periodic
Payments, such excess may be applicd to wiy late charges due. Voluntary prepayments shall bs anphied first 10 any prepayment charges
and then as deseribed in the Note.

Any application of payments, insurance procecds, or Miseellancous Proceeds to principat dueiunder the Note shall not extend or
pustponz the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrosy liems. Borrower shall pay (o Lender on the day Periodic Payments are due unde; the Note, unfi) the Note is
paid in full, a sum {the "Funds™) to provide for payment of amaunts due for; {a) taxes and assessments aid ¢ihacilems which can altain
priority over this Security Instrument as a hen or encumbrance on the Property: (b) leasehold payments or groudd rents on the Property,
if any; (e} premiwns for any and all insurance required by Lender under Section 5; and (d) Mortgage Ipsurance preivms, if any, or any
sums payuble by Borrower 1o Lender in Jicu of the payment of Mortgage Insurance premiumg in accordance with the provisions of
Sectian 10. These jtems are called "Escrow liems.” At origination or at any time during the term of the Loan, Lender may require thal
Commumity Association Dues, Fees. and Assessinents, iCany, be escrowed by Borrower, and sugh dues, fees and assessments shall be an
Eserow ltem. Borrower shall promptly furnish to Lender all notices of simuounts w be paid under this Section. Barrawer shall pay Lender
the Funds for Escrow ltems uilless Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems, Lender may waive
Rorrower's obligation 1o pay lo Lender Funds for any or all Escrow Htems at any ume. Any such waiver may only be in wriling, In the
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event of such waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is uscd in Section 9. If
Borrower is obligated to pay Escrow Items dircetly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 o repay o
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow [tems al any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3,

Lender may, at any time, coilect and hold Funds in an amount {a) sufficient to permit Lender 1o apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no fatcehan the time specified under RESPA. Lender shall not churge Borrower for holding and applying the Funds,
annually analyzing theéscraw account, or verifying the Escrow llems, untess Lender pays Borrower interest an the Funds and Applicable
Law permits Lender 1o nhake such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the
Funds, Lender shall not be/earired to pay Borrower any inferest or camings on the Funds, Borrower and Lender can agree in wrifing,
however, that interest shall be Ouid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

I there is a surplus of Funds }:1¢ in escrow, as defincd under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. 11 there is-a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall piy £ Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
no more than 12 menthly payments, 1f there1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Rorrower as required by RESPA, and Borrower ¢nall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than §2 monthly paymen:

Upon payment in full of all sums securcd by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessiaents, =harges, fines, and impositions attributable to the Property which can
altain priority over this Security Instrument, leasehold payments or round rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Tserow [tems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompily discharge any lien which has priority over (kis Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptablé to/Lunder, but only so long as Borrower is performing such
agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent (he enforcement of the lien while those procetdings are. pending, but only until such proceedings are
concluded; or {c) secures from the holder of the lien an agreement satisfactory’ to Lender subordinating the lien to this Security
Instrument, 1 Leader determines that any part of the Property is subject o a lien whicii zan-attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification an /ot reporting service used by Lender in
conneetion with this Loan,

5. Property Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazards including, bucsotfamited to, earthquakes and
fAoods, for which Lender requires insurance. This insurance shall be maintained in the amennts (including dedustible Tevels) and for the
periods that Lender requives, What Lender requires pursuant (o the preceding sentences can change during (ni term of the Loan. The
insurance carricr providing the insurance shall be chosen by Bortower subject to Lender's right to disapprove BamGwsr's choice, which
right shall nol be excreised unreasonably. Lender may requirc Borrower 10 pay. in connection with this Loan, cither: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a ong-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also he responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 4 of 10

(DS, lnc. - 30212 Borrower(s) Initials _{}R.% IQMM



2120207157 Page: 6 of 15

UNOFFICIAL COPY

cover Lender. but might or might not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any
risk, hazard or liabifity and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon aotice from Lender to
Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shali be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right (o hold the policies and renewal certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [ Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propesty, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payce.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender may nake proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurancs was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair 1s
economically feasiblt-and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurarice proceeds patil Lender has had an opportunity to inspect such Properfy to ensure the work has been completed to Lender's
satisfaction, provided thit such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a serizs of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on/suen insurance proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
proceeds. Fees for public adjusters, orother third parties, retained by Berrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. I he restoration or repair is not economically feasible or Lender's sceurity would be lessened, the
insurance proceeds shall be applied w the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inswrance proceeds sheil bz applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lesider may file, negotiate and settle any available insurance claim and related matters. If
Borrawer does not respond within 30 days to a nctice 1om Lender that the insurance carrier has offered to setle a claim, then Lender may
negotiate and settle the claim, The 30-day period willtegin when the notice is given, Tn either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hercby assignse Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Securityipstrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiwms paid by Borrower) under all insurance policics covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance procecds either to repait or restore the Property or to pay amounts unpaid
under the Note or this Security Tnstrument, whether or not then (ue.

6. Qccupancy. Borrower shall occupy, establish, and use the Fiunerty as Borrower's principal tesidence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Pioperty as Borrower's principal residence for at leasl one year
after the date of occupancy, unless Lender otherwise agrees in writing, whiclconsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage ar impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrewer is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioraury, ¢ decreasing in value due to its condition.
Unless it is determined pursuant to Section § that repair or restoration is not economically frasilvie, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. 1 insurance or condemnation pracseds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. 11 the insurance or condemnation proceeds are not sufficient th repuir or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. Ifit has reasonablecause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such in interior inspection
specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrowet or any persons or
entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, ot inaccurate
information or statements to Lender (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation ot
forfeilure, [or enforcement of a lien which may altain priority over Lhis Sceurity Insirument or to enforce laws or repulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, inctuding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and (¢) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Secursty Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited Lo, entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have o do se and is not under any duty or obligation o do so. [t is agreed that Lender
incurs no liabitity for not taking any or atl actions authorized under this Section 9.

Any amounts disbursed by Tender under this Section 9 shall become additional debt of Borrower sceured by this Security
Instrument. These amGunts shal bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lende! wo-Eorrower requesting payment,

I this Security Ingriument is on a keasehold, Borrower shail comply with all the provisions of the lcase, 16 Borrower acquires fee title
to the Property, the leaschold and the fee title shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, 41 Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. Tf, for any reasan, the Morlgage Tnsurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiuins for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Ipsusance previously in effect, at a cost substantially equivalent to the cost io Borrower of the
Mortgage Insurance previously in effect, Fznan alternate mortgage insurer selected by Lender. Tf substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shal'centinue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be i effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required o pay Borrowerany interest or carmings on such loss reserve. Lender can no fonger require loss
reserve payments if Morigage Insurance coverage (in the @patnt and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separatcly designated payments toward the premiums for Mortgage
Tnsurance. I Lender reguired Mortgage Insurance as a condition ot making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to maintam Mortgage
Jnsurance in effect, or to provide a non-refundable loss reserve, untitLedder's requirement for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrower and Lender providing [Ur edph termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation Lo pay interéstat the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entily that purchases theete) for certain losses if may incur if Borrower does nol
repay the Loan as agreed. Borrower is not a party to the Mortgzage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirhe toime, and may cnter mto agreements with other
partics that share or modify their risk, or reduce Josses. These agreements are ontepils and conditions that are satisfactory to the
mortgage insurer and the other parly (or partics) to (hese agreements, These agreemenrts iy requirc the morlgage insurer to make
paymenls using any source of funds that the mortgage insurcr may have available (which wayinciude funds obtained {tom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuge?, any other entity, or any affiliate of
any ol the foregoing, may receive (directly or indireetly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or r¢ duciie tosses. I such agreement
provides that an affiltate of Lender takes a share of the insurer's risk in exchange for a share of the premyiny paid to Lhe insurer, the
arrangement is often termed "caplive reinsurance.” Further:

(2) Any such agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insuran’e;und they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with vespect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other faw. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation or termination.

ILLINOIS- Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the
right 1o hold such Miscellancous Proceeds until Lender has had an opportunity Lo inspect such Property to ensure the work has been
completed 1o Lender's satisfaction, provided that such inspection shal! be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. 1€ the restoration o repuir is not cconomically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a tola} taking, destruction, or loss in value of te Property, the Miscellancous Proceeds shall be applied 10 the sums
sceured by this Security Instrument, whether or not then due, witls the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by this Security
Instrument inumediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the following
fraction: (a) the total amCury of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
market value of the Properi? inumediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of'a partial tak(ng. destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction. Sr loss in value is less than the amount of the sums sceured immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agrec in writing, fhe Miscellaneous Procecds shall be applied to the
sums secured by this Security [nstrumnent whather or not the sums are then due.

Tf the Property is abandoned by Borréwer, a¢ if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle z'claim.for damages, Borrower fails to respond to Leader within 30 days afier the date the
notice is given, Lender is authorized to colleet ard apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums securcd by this Security Instrument, wiweth<ior not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom beriewer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, ywnether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or olher material impairment o1 ender's interest in the Property or rights under this Sccurity Instrument.
Rorrower can cure such a default and, if aceeleration has ocrrecd, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed wilh a raling that, in Lender's judgment, pracludes forfeiture of the Property or other material impairment of
Lendes's interest in the Property or rights under this Security Tastument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereky assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair o the Property shall be applied in the order provided for in
Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrosver or any Successor in lnterest of Borrower
shall not operate to release the liability of Borrower or any Successors in Tnterest of Bofrgwer, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or (o reluse to extend time {ol payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origingl Barrower or any Successors in Interest of
Borrower. Any lorbearance by Lender in exereising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entitics o r Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenais and-agrees that Borrower's
obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Security Instromzntbut does not exccute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's inlerest in the Property
under the terms of this Sceurity Instrument: (b) is not personally obligated to pay the sums sccured by this Seciity Instrument; and
(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, ghall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall nat be released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
1o such release in writing. The covenants and agreements of this Security [nstrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instruinent, including, but not limited to, attorneys' fecs,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw 1s finally interpreted so that the interest or other loan
charges collected or to be colleeted in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Botrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct paymeni to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of any such
refund niade by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notiees. Alvngrices given by Borrower or Lender in connection with this Security Instrument mwst be in writing, Any notice to
Borrower in connectivn with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered 1-Borrower's notice address if sent by other means, Notice 1o any vne Borrower shall constilute notice to all
Borrowers unless Applicabledaw expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice ~didress by notice to Lender, Borrower shall promply notify Lender of Borrower's change of address. 1f
Lender specifics a procedure [ c2porting Bosrower's change of address, then Borrower shall only report a change of address through
that specilied procedure, There may b2 only one designated notice address under this Sceurity Instrument at any one lime. Any notice Lo
Lender shalt be given by dediveringt st by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Barrower, Any.rotice in contiection with this Seeurity Instrument shail not be deemed to have been given Lo
Lender until actally received by Lender. (£ znymotice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules oi Construction. This Security Instrument shall be governed by federal faw and the law
of the jurisdiction in which the Property is Jocated. &llrights and obligations contained in this Sccurity Instrument arc subject to any
requirements and limitations of Applicable Law. Appheole Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a4, 7ohibition against agreement by contract. In the event that any provision or
clause of this Security Tnstrument or the Note conflicts with Appiicable Law, such conflict shall not affect other provisions of this
Sceurity Instrument or the Note which can be given effect withot the conflicting provision.

As used in this Security Instrument: (a) words of the masculing senier shall mean and inchude corresponding ncuter words or words
of the feminine gender; (b) words in the singular shall mean and inctode the plural and vice versa; and (c) the word "may” gives sole
diseretion without any obligation Lo fake any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
pY g Py Y

18. Transfer of the Property or a Beneficial Interest in Borrower, As used inivis Section 18, "Interest in the Property” means
any legal or beneficial interest in the Praperty, including, but not limited to, those benefizial interests transterred in a bond for deed,
contract for deed, instatlment sales contract or gscrow agreement, the intent of which is ¢ fransfer of titte by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or i7 Rorrower is not a natural person and a
heneficial interest in Borrower is sold or transterred) without Lender's prior written consent, Leader-may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exereised by Lender if such exercise is prohibited
by Applicable Law.

Tf Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all eines sceured by this Sceurity
tnstrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any rzipadies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carliest of: (a} five days before sale of the Property pursnant
to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
whicl then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reguire 1o assure that Lender's
interest in the Property and rights under this Sceurity Insirument, and Borrower's obligation to pay the sums sceured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security
instrument and obligations secured hereby shall remain tully effective as if no acceleration had pceurred, However, this right (o reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the Note (tegether with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security lnsirument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to 1 sale of the Note. If therc is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any ather
information RESP A reduires in conncetion with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is serviced by
a Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transfeired toa suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower noi’ Leddermay commence, join, or be joined to any judicial action (as either an individual litigant or the member
ofa class) that arises from the attiernarty's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with-tiie requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of suchsiutice 1o take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be faken, that twic period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrowar purstant to Section 22 and the natice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportusity to take corrective action provisions of this Section 20.

71. Hazardous Substances. As used in this Secusn 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environiena! Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive materials; (b) "Environmental Law" means federal Iiws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Fnvironmental Law; and (d) an "Environmeital Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage; or release of any Hazardous Substances, or threaten to
relcase any Hazardous Substances, on or in the Property. Borrower shall aed ¢a, nor allow anyone else to do, anything affecting the
Property (a) that is in vielation of any Environmental Law, (b) which creates «ii Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that advers<ty a'Tects the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of smal! quantitics of Hazardous Substances that are
generally recognized fo be appropriate to normal residential uses and to maintenance #¢ the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, 4zinand, Jawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substinize or Environmental Taw of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, aty spilling, leaking, discharge, releasc
or threat of release of any Hazardous Substanee, and (c) any condition caused by the presence, use or 1 clease of a Hazardous Substance
which adverscly affeets the value of the Property. If Borrower learns, or is notified by any governmenlat<r régnlatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property 1siczessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall’cleate any obligation on
Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Seeurity [nstrwment (but not prior Lo acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defaul; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the netice is given to Borrower, by which the defaull must be cured: and (d) tat failure Lo cure the default on or before the date

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/04
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specified in the notice may resull in acceleration of the sums sceured by this Security Instrument, foreelosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of'a default or any vther defense of Borrower to acceleration and foreclosure. 10 the default is
1ot cured on or before the date specified in the nolice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instroment without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incuered i pursuing the remedics provided in this Section 22, including, bul not timited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Tlinois law, the Borrower hereby releases and waives all rights under and by virtue
of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrosvar's agreement with Lender, Lender may purchase insurance al Borrower's expense to protect Lender's inferests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower mgkes or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence thal Borrower has obtained insurance as required by
Borrower's and Lender's agree-ricat. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest aid 24y other charges Lender may impose in connection with the placement of the insurance, until the
clfective date of the cancellation or<xviration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of thi-rsurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower atcestzrand agrees Lo the terms and covenants contained in this Security Tnstrument and in any
Rider executed by Borrower and recorded with it,

Witnesses:

“Wiltiess -Witness

&%-——- (g?—w %M" {Scal) %ﬂ/ #ﬁi’wﬁ'f‘“‘“m {Seal)

CHRISTIAN R SIPE - -Borrower :(;;LSEEJ’/WOSI‘IER -Borrower
State of ILLINGIS .
County of C%
. , gLk
This instrument was acknowledged before me on L;&@z Q é’/ D?C} DJ{/ (date)

by CHRISTIAN R SIPE and KELSEY M MOSHER {name/s of person/s). -
£ / Tl sl

(Signature of atayf Public)

(Seal)

Loan originator (Organization): BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP; NMLS #: 143978
Loan originator (Individual): OPIE VASILOPOULQOS; NMLS #: 149247
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Loan Number: (521281142
MIN: 100725501210003405

CONDOMINIUM RIDER

THIS CONDOMINIUM KiDER is made this 28th day of June, 2021, and is incorperated into and
shall be deemed to amend and supp’ement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by fiic,undersigned (the “Borrower”) to secure Borrower’s Note to

BIV FINANCIAL SERVICES, INC. D/B/a “ORUM MORTGAGE BANCORP, S-CORPORATION

(the “Lender™) of the same date and covering the Froperty described in the Security Instrument and located
at:

4350 N BROADWAY 51 PT 503
CHICAGO, ILLINOIS 60413
{Property Address)

The Property includes a unit in, together with an undivided nt<past in the common elements of, a
condominium project known as:

BUENA PQINTE CONDOMINIUM
(Name of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which acts {or tae uondominium
Project {the “Owners Association”) holds title to property for the benefit or use of iis members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and ike uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivaient documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant fo tha Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a ‘master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which prevides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by-ire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limiced to, carthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision i Section 3 for the Periodic Payment (o Lender of the yearly premium
installments for property insurance/on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage or the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assuciation policy.

What Lender reguires as a condition of his-waiver can change during the term of the loan,

Borrower shall give Lender prompt notice o1 any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance.pinceeds in lieu of restoration or repair following &
loss to the Property, whether to the unit or to common elemsents, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application te (ke sums secured by the Sccurity Instrument,
whether or not then due, with the excess, il any, paid to Borrawsr.

C. Public Liability Tnsurance. Borrower shall take such actions-as’may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceentable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o consaguential, payable
(o Borrower in connection with any condemnation or other taking ol all or any part of the Pronerty, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, ars hereby assigned
and shall be paid to Lender. Such procceds shall be applied by Lender to the sums sceured bydiz Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice Lo Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (1) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the casc of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
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substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have the effect of rendering the
public liakility insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does nol pay condeminium dues and assessments when due, then Lender
may pay them. Anyamounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured By the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amourts snall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon<iotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

L= s~ L Zé(é/y Pl (seal)

CHRISTIANRSIPE 8~ -Bomswer KEILSEY MNM@SHER _Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie MaelFreddie Mac UNIFORM INSTRUMENT
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 14-17-403-056-1017, 14-17-403-056-1229

Property Address:
4350 North Broadway St, Unit 503, Chicago, IL 60613

Legal Description:
UNIT 503 AND P-114 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

BUENA POINTE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED FEBRUARY 26,
2004 AS DOCUMENT NQ. 0405732138, IN THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



