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After Recording Retarn To:

CHERRY CREEK MORTGAGE, LLC
7600 E ORCHARD RD, #250 N
GREENWOOD VILLAGE, CO 80111

This Instrument Prepared By:
MELISSE ROMERO

CHERRY CREEK MORTGRGE, LLC
7600 E. ORCPARD RD #250-N
GREENWOOD VILW.GE, CO 80111

e

{Space Above This Lize For Recording Data)
MORTGAGE

CRTMAK

Loan # 3309524556

PIN: 08=28=104=025-0000
MIN: 1¢0030203309245563
MERS Phone: 1-888-675-4377
Case #: 138=1294398-703

DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in Sections 3, 10, 12, 17,19
and 21. Certain rules regarding the usage of words used in this documext ar¢ also provided i Section 13,

(A) "Security Instrument” means this document, which is dated JmLY 14, 2021, together with all Riders to this
document.

(B) "Borrower" is STELLA ORTMAN , A SINGLE WOMAN, Bomower is tl e mortpagor under this Security Instrument.
{C) "MERS" is Maortgage Electronic Registration Systems, Inc. MERS is a separzis corporation_that is.acting solcly as a
nominee for Lender and Lender's successors and assipns. MERS is the mortgagee unger this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone wiumber of PO, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

{D) "Lender" is CRERRY CREEK MORTGAGE, LLC. Lender is a LLC organized aud eristing under the laws of
DELANWARE. Lender's address 15 7600 B. ORCHARD RD #250-N, GREENWOOD VILLAGE, /) 801311,

(E) "Note" means the promissory note signed by Borrower and dated JULY 14, 2021, The Note sats, that Bommower owes
Lender ONE HUNDRED SEVENTY-EIGHT THOUSAND SIXTY-THO AND 00/100 Dollars (U.S. 4378 ,062.00) plus
interest at the rate of 3, 375%. Bormower has promised to pay this debt in regular Periodic Payments and to-p_7 ihe debt in fill
not later than ADGUST 1, 2031.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, late charges-due under the Note, and all sums due under this
Security Instrument, plus interest.
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{H) "Riders" means all Riders to this Security Instrument that are executed by Berrewer. The following Riders are to be
executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider (1 Condominium Rider () Ptapned Unit Development Rider
D Other(s) [specify]

{I) "Applicable L.aw" means all controlling applicable federal, state and local statutes, regulations, ordinences and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

{7} "Communify Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a cordominium association, homeowners association or similar organization.

{K) "Electronic Yands Transfer" means any transfer of funds, other then a transaction eriginated by check, draft, or similar
paper instrument, wiich is imitiated through an electronic terminal, telephonic Instrument, computer, or magnetic tape. so°as (o
order, instroct, or authaiize a financial instimtion to dehit or eredit an account. Such term inchides, but is not limited to, point-
of-sale transfers, antvsuzied teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:

(L) "Escrow Items" means ihosc #eme that are described in Section 3.

(M) "Miscellaneouns Froceeds™ m anrs any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid upder the coverages described in Section 5) for: {i) damage to, or destruction of, the
Property; (ii) condemnation or other tarir g i1 sl or any part of the Property; (iti) conveyance in liew of condemmation; or (iv)y
misrepresentations of, or amissions as to, the voia= and/or condition of the Property..

(N} "Mortpage Insurance” means insutance nrotecting Lender against the nonpayment of, or default on, the Loan,

{0} *Periodic Payment" means the regularly sciefolad amount due for (i) poncipal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument,

(Py "RESPA" means the Real Estate Settlement Procecures Act {12 U.S.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X {12 CF R, Part 1024), as they might be amen<ed fiom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in thiz Gesurity Instnument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related moiiguge loan" even if the Loan does not qualify a5 a "federally
related mortgage loan" under RESPA,

{Q) "Secretary™ means the Secretary of the United States Department of T1oasing and Urban Development or his designee.

{R) "Successor in Inferest of Borrower" means any party that has takez atle 1o the Propexty, whether or not that party has
assumed Borrower's obligations under the Note andfor this Security Instament.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, catensions snd modifications of
the Note; and {if} the performance of Borrower's covenants and agreements under this Security [nstnent and the Note. For
this purpose, Barrower does hereby mortgage, grant and cenvey to MERS (solely as nominde fo' Lender and Lender's
successors and agsigns) and to the successors and assigns of MERS the following described propetty iosaied in the COURTY of
COOQK:

LEGRL DESCRIPTIOR ATTACHED HERETO AWND MADE A FART HEREOF.

which currently has the address of 208 EDGEWARE RD, ELK GROVE VILLAGE, IL 60007 ("Property-Address™):

TOGETHER WITH all the improvemerts now or hereafter erected on the property, and all easements, appurtenances,
and fixtares now or hereafier a part of the property. All replacements ard additions shall also be covered by this Secority
Instrument. All of the farepoing is referred to in this Security Instrument 2 the "Property.” Borrowet understands and agrees
that MERS holds only legal title to the interests granted by Borrower In this Security Instumend, but, if necessary o comply
with law or custom, MERS (as nominee for Lender and Lendet's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of

il
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Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encurnbranees of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT corbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paym~at of Principal, knterest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and mterest on, the-debt evidencad by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in 1.5, curreney.
However, if any checl'ovather instrument received by Lender as payment under the Note or this Security [ustroment is
returmed to Lender unpaisd] Toonder may require that any ot all subsequent payments due under the Note and this Security
Instrement be made in one or riore of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's chic). or cashier's checle, provided any such check is drawn upon an institation whose deposits:
are insured by a federal agency, to«cumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivad »v-Lender when received at the location designated in the Note or at such other
location at may be designated by Lendcr in aecordance with the notice provisions in Section 14. Lender may teturn-any
payment or partial payment if the payment o par.ial payments are insufficient to bring the Loan ewrrent. Lender may accept
any payment or partial payment insufficient to oriny the Loan current, without waiver of any rights hereonder or prejudice to
its rights to refese such payment or partial payments ) the futore, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payz.-2at is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied Zuads until Borrower makes payment to bring the Loan current, If
Borrower does not do so within 2 reasonable period of time, [ender shall either apply such funds or retarn them to Borrower. If
not applied earlier, such funds will be applied to the outstandirz principal balance vnder the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now ot i the funare against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perforning the covenants and agreements secared by this
Security Instrament,

2, Application of Payments or Proceeds. Except ag otherwise describes-in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Cevretary or the moathly charge Gy the
Secretary instead of the maonthly mortgage insurance premiums;

Second, to any taxes, spectal assessments, leasehold payments or ground rext:, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifih, to late charges due under the Note,

Ary application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under th2 WNote shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Nofe is paid i fuli, 2 sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
fiems which ¢an attain priprity over this Security Instrument ag a lien or encumbrance on the Property; {b) Ieasehold payments
or ground rents on the Property, if any; (¢) premivms for any and alf insurance required by Lender under Section 5; and (d)
Mortgage Insurance preuiums to be paid by Lender to the Secretary or the monthly charpe by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items.” At crigination or at any time during the term
of the Loan, Lender may require that Commmnity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
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and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any of all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borzower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shalt farnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section § and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in acrordance with Section 14 and, vpon such revocation, Borrower shall pay to Lender all Funds, and i such
amounts, that ar< the 1 required under this Section 3.

Lender msy, #t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds atthe
time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under RESPA. Lender shall
eshimate the amount of Z s dne on the basis of current data and reasonable estimates of expenditures of fiture Escrow Items
ot otherwise in accordance \wili Applicable Law.

The Funds shall be held 1r an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an ustitution whose deposits are so insured) or in any Federal Home Loen Bank. Lender-shall
apply the Funds to pay the Escrow Iterus no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annuait analvzing the eserow aceount, or verifying the Escrow Items, unless Bender pays
Borrower interest on the Funds and Applicaliie Eaw permits Lender to make such a charge, Unless an agreement is made in
writing ot Applicable Law requires ipterest to b2 iaid on the Funds, Lender shall not be required to pay Borrower any interest
oF eamings on the Funds, Borrower and Lender cau Jziee in writing, however, that interest shall be paid on the Funds..Lender
shall give to Borrower, without charge, an annual acczarang of the Funds as required by RESPA.

If there is a sutplus of Funds held in escrow, as d=fined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortae of Funds keld in escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borower shall pry ta Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymentr. Ifthere is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, aud 3orrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upon payment in full of all sums secured by this Security Instruinent, J.2ader shall promptly refund to- Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; foes, and impositions attributable to the
Property which can attain priorify over this Security Instrument, leasehold paymenms o ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thesc iceias are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instoiment untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lerd#s, buf only so long as
Bomrower is performing such agreement; (b) contests the lien in good faith by, or defends against exsorcenient of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while these proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agresmicat vatisfactory to
Lender subordinating the lien to this Securty Instrument. If Lender detetmines that any part of the Property is subject to a len
whick can attain priority over this Security Instrument, Lender may give Bormower a notice identifying the lien, Within 10 days
of the date on which that notice ie given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
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sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Bomower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for fload zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or cettification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option snd Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, bazard or liability and might provide greater or lesser coverage than was
previansly in efferl. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance Wt Borrower could have obtgined. Any amounts disbursed by Lender under this Section & shall become
additional debt of Eoimswer secured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the
date of digbursement an< s:all be payable, with such imterest, upon notice from Lender to Borrower requesting payment.

All insurance peliries required by Lender and renewals of such policies shali be subject to Lender's right to
disapprove such policies, shall 7uchnde a standard mortgage clause, and shall name Lender as morigagee and/or as additional
loss payee. Lender shall have the gt to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of pai premiums and renewal notices. If Borrower obtains avy form of msurance coverage, not
otherwise required by Lender, for daniag: t=, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender 35 mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall ¢ ve prompt notice to the inswrance carrier and Lender, Lender may make proof of
Toss if not made promptly by Borrower. Unless Lenwder and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requirest b Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lend< s secarity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds antil Lender has had an oppartunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration 11 a single payment ot in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applisable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest o e2:nings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the intaranee proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not ecenomically feasible or Lender's-cecurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurnent, whetl er of rot then due, with the excess, if any; paid
to Borrewer. Such insurance proceeds shatl be applied in the order provided for in ¥oction 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any sveilable insurance claim and related
matters. If Borrower does not respond within 30 days to a rotice from Lender that the iraran<e carrier has offered to sedle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lenscr (a) Borrower's nghis to
any insurance proceeds in an amount not to exceed the amounts unpaid inder the Note or this Secovity dn<trument, and (b) any
other of Borrower's rights {other than the right to any refund of uneared premiums paid by Borrover, nader all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property 1 cuder may use the
insurance proceeds either to repair or restare the Property or to pay amounts unpaid under the Note or this Scevtity Instrument,
whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to accupy the Property as Bormower's principal residesice
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extennating circumstances exist which are beyond Berrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 10 deteriorate or comumil waste on the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid farther deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoning the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty,
Bormrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condempation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness uader the Note and this Security Instrument, first to any delinguent amounts, and then o
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments of change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspe<i the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prier
to such an interior insnection specifying such reasonable cause.

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics a4iing at the direction of Borrower or with Borrower's knowledge or consent gave matenally false,
misleading, or imaccuials mictmation ar statements to Lender {or failed to provide Lender with material infortnation) in
counection with the Loan. Matiinzl representations include, but are not limited 1o, representations concerning Borrower's
acenpancy of the Property as Borrorver's principal residence.

9, Protection of Lendéi’s Intevest in the Property and Rights Under this Security Instramend. If {a) Borrower
fails to perform the covenants and agreer.e~is contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in (he Property and/or rights under this Seeurity Instrument {such a5 a proceeding in
bankruptcy, probate, for condemnation or forfeitare, for enforcement of a lien which may attain priority aver this Security
Insteuinent or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Loador's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the P-Cpcity, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secures G}t a lien which has priority over this Security Instroment; (b)
appearing in court; and {c) paying reasonable attorneys' fues to protect its interest in the Property and/for rights under this
Security Instrument, including its secured position in a bankiup’cy proceeding. Securing the Property includes, but 15 not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations ot dangerous conditions, «nd a2ve utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is notunder any duty or obligation to do so. It is agreed that
Lender incurs no liahility for not taking any ot all actions authorized under this S-ction 9.

Any amounis disbursed by Lender under this Section 9 shall becom= adai.ional debt of Borrower secured by this
Security Instnunent. These amounts shall bear interest at the Note rate from the datC o7 Cisbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a leasehold, Borrower shall corply with all {a;; provisions of the lease. Bomrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel foe ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borroy/er acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are Pireby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the ¥ roperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shafl have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
ta epsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid-on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Boower.
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Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instnament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to er greater than the amount of the sums
secured by this Security Instroment immediately before the partial taking, destruction, or lass in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amonnt of the sums seoured immediately before the
partial taking, destraction, ot loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destroction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immedi<icly before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately berore-ipe partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceers chall be applied to the sums secured by this Secanty Instrument whether or not the sums are then due.

If the Properiy 76 chandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence ofers to make an award to setfle a claim for damages, Borrower fzils to respond to Lender within
30 days after the date the natissde given, Lender is authorized to collect and 2pply the Miscellaneous Proceeds either to
restoraiion or repair of the Propirty’ or to the sums secured by this Security Instrument, whether ot not then due. "Opposing
Party” means the third party thai-owes Bortower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Procced:.

Borrower shall be in default if any actizo or proceeding, whether civil or criminal, is began that, in Lender's judgment,
could result in forfeiture of the Property or o her inaterial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Bormower can cure such a degavlt and, if acceleration has occurred, reinstate as provided in Section 138, by
caustng the action or proceeding to be dismissed wiln 2 mling that, in Lender's judgment, precludes forfeitere of the Property
ot other material impairment of Lender's interest in the siuperty or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atiributable to the impaizinent of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restovation or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Nr¢ < Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrume st zranted by Lender to Borrower or any Successor
in Interest of Borrower shall not opetate to release the liability of Bomrower ar 7ay Cuccessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Intercst of Borrower or 1o refuss to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Inst uw ent by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lradei in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, ertities er Successors in Interest of
Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the excrcise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrow:r covenants and agrees that
Bortower's obligations and liability shall be joint and several. However, any Borrower who co-sige his Security Instrument
but does not execute the Note (a “co-signer™): (2) is co-signing this Security Instrument only to mortgagr, svant and convey the
co-signer's interest in the Property under the terms of this Security instrument; (b} is not personally ebligiiec to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can apree to extend, nid fy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
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for the purpose of protecting Lender's interest in the Property and rights undet this Security Instrument, including, but not
limnited %o, attorneys' fees, property inspection and valvation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrament, or by Applicable Law.

1f the Loan is subject to 4 law which sets maximum loan charges, and that law is finally interprefed so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan chazge shall be reduced by the amount necessary to reduce the charge to the permitied Hmit; and (b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed undet the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have atising out of such overcharge.

14. Notiezs. All notices given by Bormower or Lender in connection with this Security Instrument must be in writing,
Any notice to Eoi wer in connection with this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first class m2il or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constia. rotice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address vul=ss Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promply notify Lender of Rouerwer's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall eriy report a change of address through that specified procedure. There may be onty one
designated notice address under th's-Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Londer's address stated berein unless Lender has designated another address by notice to
Borrower. Any notice in connection with chis Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice t¢quirsd by thiz Security Instrument is also tequired under Applicable Law, the
Applicable Law requirement will satisfy the coresponding requirement under this Security Instrurent.

13. Governing Law; Severability; Rmes o1 Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Propsety is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitaticns of Anplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shell not be construed as a prohibition against
agreement by contract. In the event that any provision or claug: of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As uged in this Security Instrament: (a) words of the masculine geider shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mcan and ix2lude the plural and vice versa; and (c) the
word "may" pives sole discretion without any obligation to take any action.

16. Borrower's Copy. Botrower shall be given one capy of the Note and ¢i f1ds Security Instruinent.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, As usid iu this Secfion 17, "Interest in the
Property” means any legal or beneficial tnterest in the Property, including, but not Liputed to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresnent, the intent of which is the
fransfer of title by Borrower at 4 future date to a purchaser,

If a]l or any part of the Property or any Interest in the Property is sold or transferred {or if Eostaver is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consept, l.ender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shali 1ot be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Insiroment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shalf have
the right to reinstatement of a mortgage. Those conditions are that Botrower: (a) pays Lender ail sums which then would be
due under this Secwrity Instrament and the Note as if no acceleration had occumred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable

FHA Nlinpls Mortgage - 05/15
EXE 1937114 Page R of 11

d
13 ) b fa'lls



2120207306 Page: 10 of 13

UNOFFICIAL COPY

330924558

attorncys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's inferest in
the Property and rights under this Security Instrument, and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the fature, or (ifi) reinstatement will adversely affect the priority of the lien created
by this Security Instrament. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Leader: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are¢ insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon teinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration wider Section 17,

19. Sale of Teute; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial inferest in the Note (together
with: this Security Insiruraent) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (knowm as *ie "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage lwan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should o made and any other information RESPA requizes in connection with a notice of
transfer of servicing, If the Note is sola 2o/ \hereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations <o Corrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note muhaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comm.excz, join, or be joined to any judicial action {as either an mdividual litigan
or the member of a class} that arises from the other p=:075 actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty wed by reason of, this Secarity Instrument, until such Bormower or
Lender has notified the other party {with such notice given i1 conipliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable perios after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ¢ortain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice. of acceleiation and oppaortunity to cure given to Bomower pursuant
to Section 22 and the notice of aceeleration given to Borrower pursuant .0 section 17 shail be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insuran e, Mortgape Insurance reimburses Lender (or
sty entity that purchases the Note) for certain losses it may incur if Borrower dues rot repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, not is Borrower entifled to enforce any agreement between Lender and the'Seretary, unless explicitly authorized
to do so by Applicable Law,

21, Hazardous Substances. As used i this Section 21: {a) "Hazardous Substances™ are thzse substances defined as
toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following substanr es: gasoline, kerosene,
other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, maténal codisining asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the misdiction where the
Propetty is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup® incts:s any response
action, remedial action, or removal action, as defmed in Environmental Law; and (d) an "Environmental Condivicn® means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall net cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Botrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Cordition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normat residential uses and to
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maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender writien notice of (2) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release of threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
ar release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by apy
governmental or regulatory anthority, or any private party, that any remeval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Leader for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aece’ovation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any (oveuant or agreement in this Security Instrument (but not prior to accelerztion ender Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to curz the default;
(¢) a date, not less thax 32 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faibure to curs th: 2=fault on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security (wso2ment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the cizht fo reinstate after acceleration and the right to assert in ¢he foreclosure proceeding
the non-existence of a defauli o any other defense of Borrower to acceleration and forechosure, I the default is not
cured on or before the date specified i the notice, Lender at its option may require immediate payment in fall of all
sums secared by this Security Instrument without further demand and may foreclose this Security Instrement by
judicial proceeding. Lender shall be entitlcd ta collect all expenses incwrred in pursning the remedies provided in this
Section 22, including, but not limited ta, reasanai\e attormeys' fees and costs of title evidence.

23. Release. Upon payment of all sums sicvred by this Security Instrument, Lender shall release this Security
Instrument, Berrower shall pay any recordation costs. Loader may charge Borrower & fee for releasing this Security Instrument,
but enly if the fee is paid to a third party for services rencered aird the charging of the fee is permitted under Applicable Law.

24. Waijver of Homestead. In accordance with Illivois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unle(s Sorower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may pvichase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s waade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, sut orly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreeincai If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inicteat 2ad any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of Loz cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance o1 obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in'this Security Instrument
and ir any Rider executed by Borrower and recorded with it.

- BORROWER - STELLE ORTMAN -~ DATE -
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STATE OF QLLWM\
COUNTY OF__(LOQL |

UJQ/L? I"‘{' Q%I by STELLA ORTMAN.

JEANMARIE MURRAY- ALOISIO gf‘i/

i lotary Public, State of Winots
My Commission Expires: é."l ’ u. ' .&?\

The foregoimg instrument was acknowledged before me this

% 4y Commission Expires 00042028 §

Individual Loan Originator: GUY T STAXNEK, NMLSR ID: 212828
Loan Qriginator Organization: CHERRY CREEK MORTGAGE, LLC, NMLSR ID: 3001
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O Fidelity National Title Company

EXHIBIT A
Order No.: CH21020711

For APN/Parcel ID{s): 08-28-104-025-0000
For Tax Man ID{s): 08-28-104-025-0000

LOT 220 IN £LX GROVE VILLAGE SECTION 2, BEING A SUBDIVISION IN THE WEST 1/2 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 10 NiE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK LOUNTY, ILLINOIS, ON MAY 1, 1958 AS DOCUMENT NUMBER 1783822,



