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FIDELITY NATIONAL TITLE
0C21015866

This Instrument Prepared By:

Tiffany Lyons
3940 N RAVENSHWOOD
CHICAGD ILLINDIS 60613

After Recording Return To

GUARANTEED RATE, INC.

4410 N. RAVENSWOOD AVE,
CHICAGO, ILLLINOIS 60640
Loan Number: 213700656

o [Space Above This Line For Recording Data]

FHA Case No: MOHTGAGE

138-1216746-103
MIN: 100196359032054106 MERS Phone: 888-679-6377

DEANITIONS

Words used in multiple sections of this documeny e Jefined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage ¢f words used in this document are also provided in Section 15.

(A} "Security Instrument" means this document, which 15/ dar>d JONE 9, 2021 , together
with all Riders to this docement.
(B) "Borrower"is KEM H CHONG, MRRRIED MAN

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separa’e corporation that is acting
solely as a nominee for Lender and T ender's successors and assigns. MERS is the mortgajee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ars wlephons nunber
of P.Q. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

(M “Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION otganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the premissory note signed by Borrower and dated JUNE 9, 2021

The Note states that Borrower owes Lender THREE HUNDRED FIFTY~-EIGHT THOUSAND THREER
HUNDRED EIGHTY-EIGHT AND 00/100 Dollars (I1.8. § 358, 38B.00 )
IELINOIS FHA MORTGAGE - MERS : ¥ DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2051 .

{F} *Property" means the property that is deseribed below under the heading “Transfer of Rights in the Property. "
{GY “Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums doe
under this Security Instrument, plus interest,

{Hy *Riders" means all Riders to this Security Instrument that are execurad by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider [] Planned Unit Development Rider
[J Condominium: Rider [X] Other(s) [specifyl pined Interest Rate Rider

(f) "Applicable Eav* <ucans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and otscrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Assaciativi Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are impased on Borrower or the Vraperty by a condominium association, homeowners association or similar
arganization.

(K) “Electronic Funds Transfer” mean: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumeist, which is initiatec through an electronic texminal, telephonic instrument, compater, or
magnetic tape so a8 to order, instruct, or autho!ize a {inancial institetion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wansfees, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autemated clearinghouse flanszrs.

(L) "“Escrow Items" means those items that are described in-Jection 3.

(M) "Miscellaneous Proceeds' means any compensation, sctusanent, award of damages, or proceeds paid by any
third party (other than insarance procesds paid under the coverages described in Section ) for: (i) damage to, or
destruction of, the Property,; (i) condemnation or other teking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or {iv) misrepresentations of, or omissions as 10. 5 value and/or condition of the Property.
(N} "Mortgage Insnrance" means insurance protecting Lender against the jionpayment of, or defanlt on, the Lozn.
(0) "Periodic Payment" means the regularly scheduled amount doe for (i) prizicipal and interest onder the Note,
phus (i} any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Serdement Procedures Act (12 U.S.C. §2601 #sr0,) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time (o tiwe, or any additional or
successor legislation or regulation that governs the same subject matier, As used in this Secwi’y Instrument, "RESPA"
tefers to all requirements and restrictions that are imposed in regard 1o a “federally related mor¢iage ‘oan" even if the
Loan dees not qualify as a "federally related mortgage loan™ under RESPA.

(Q} “Secretary” means the Secretary of the United States Department of Housing and Urban Develrprent or his
designee.

(R} “Successor in Interesi of Borrower" means any party (hat has taken title to the Property, whether or-not that
party has assumed Borrower's obligations nnder the Note andfor this Secutity Instrument.

ILLINDIS FHA MORTGAGE - MERS
ILMTGZ2FHA 12/27/17 % DocMagle
Page 2 of 13
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security
Insttument and the Note, For this purpose, Borrower does hereby mortgage, grant ang convey to MERS (solely as
nominze for Lender and Lender' s successors and assigus) and to the successors and assigns of MERS, with power of
sale, the following described propetty located in the
COUNTY of Cook
[Type of Recording Jarisdiction) [Name of Recoyding Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIEIT "a".
APN.: 17-20-323-037-0000

which currently has the address of (3785 5 LYMAN ST
[Street]
CHICAGO , lHinois 60608 {"Property Address"):
[Ciry) £Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuctenances, and fixtures now or hereafter a part of the pioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1sreferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only tegal e o the interests granted by Borrower in this Secaricy
Instrument, but, if necessary to comply with law or custom, MEFS {ac nominee for Lender and Lender' s successors
and assipns) has the ripht: (o exercise any or all of those interests, incioZung, but not limited to, the right to foreclose
and gell the Property, and to take any action required of Lender including -ut not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate ierahw conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbercd, «xcent for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all clgirie and demands, snbject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniforr: ¢ovenants with
Emited variations by jurisdiction to constitute a uniform security instrusnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow [tems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U. 5. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instroment be made in one or more of the foilowing forms, as selected by Lender:

{LLINOIS FHA MOFRTGAGE - MERS DocMagic
ILMTGZZFHA 12/27/17 * g
Page 3 of 13
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{a) cash; {b) money order; () certified check, bank check, treasurer's check or cashier's check, provided any soch
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retarn
any payment or partial payment if the payment or partial payments are insefficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to jts rights to refuse such payment or partial payments in the future, but Lender i not
obligated to apply such payments at the time such payments are accepted, If cach Periodic Payment is applied as of
its schedoled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable peried of
time, Lender 7all either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied 1o the ows*anding principal balance undey the Note immediately prior to foreclosure. No offset or claim which
Borrower might hrve now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secority Instrument or performing the covenants #nd agreements secured by this Security Ingtrument.

2, Application o7 £ayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lerdesshall be applied in the following order of priority:

First, to the Mortgage Lasyranee premivms to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mor:7age insurance premiums;

Second, to any taxes, special a2oCsc.ents, leasehold payments or ground rents, and fire, flood and other hazard
inserance preniums, as required;

Third, to interest due pnder the Note;

Fourlh, to amortization of the principal of w0~ Note; and, Fifth, to laie charges due under the Note,

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change 'he aimouct of the Periodic Payments,

3, Funds for Escrow ltems. Borrower shall pay (o Londer on the day Periodic Payments are due under the
Note, vrtil the Note is paid in full, a sum (the "Funds")  rrode for payment of amounts due for! (a) taxes and
assessments and other items which can attain priority over this Secrrity Instrument as a len or encumbranee on the
Property; (b} leasehold payments or ground rents on the Propercy, 1 any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiuras to be paid by Lender to the Secretary or
the monthly charge by the Secretavy instead of the monthly Mortgage Lisurance premiums. These iterns are called
"Escrow ltems." At origination or at any time during the term of the Loar, Leader may require that Community
Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower, ana sich dues, fees and assessments shall
be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amormis 4o he paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower': Gbiigation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay o Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Boicowez-chall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds hag ce=n waived by
Lender and, if L.ender requires, shall furnish to Lender receipts evidencing such payment within suca fune period as
Lender may require. Borrower’ s obligation to malke such payments and to provide receipts shall for ali zipases be
deemed to be a covenant and agreement contatned in this Security Instrument, as the phrase "covenant and ag.<ement”
is used in Section 9. H Borrower is obligated 0 pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ang pay such amount and
Borrower shall then be obligated under Section 9 to tepay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender ail Fonds, and in such amounts, that are ther required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lerder to apply the Funds
at the time specified onder RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA

ILLINGIS FHA MORTGAGE - MERS
ILMTGZ2FHA 12/27/17 % DocMagic
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Lender shall estimate the amount of Funds due on the basis of carrent data and reasenable estimates of expenditures
of future Bscrow ltems or otherwise in accordance with Applicable Law.

The Funds shal} be held in an institotion whose deposits are insured by a federal agency, instromentality, or
entity (including Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
tbe Bscrow ltemns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bocrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there 75 & surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fiunds 1. accordance with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA,
Lender shall noufy Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in acZordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, ar'defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount ~ecessary to make up the deficiency in accordance with RESPA, but in no maore than
12 monthly payments.

Upon payment in full of all surrz secured by this Security Instrument, Lender shall promptly refund w Borrower
any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assesstnents, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instruinent, leasehold payments or ground renis on the
Property, if any, and Community Association Dviee, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the noarel orovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower;
() agrees in writing to the payment of the obligation secared by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agresment; (by comests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Leader's epinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceeawgs are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the Lien io inys Secarity Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priorst, over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on wiiich that notice is given, Borrower shall
satisfy the lien or take one oy more of the actions sct forth above in this Section 4

5. Troperty Insurance. Borrower shall keep the improvements now exisiinz, or hereafter erected on the
Property insured against loss by fire, hazards included within the term "¢xtended coveiage.” and any other hazards
ncluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shatl be
maintained in the amounts (including deductible levels) and for the periods that Lender requircs. Whiat Lender requires
purshant o the preceding sentences can change during the term of the Loan. The insurance arti:t oroviding the
msurance shall be chosen by Borrower subject to Lender's right to disapprove Bomower's choice, -which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loar, zither: (a) 2
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge (0r flood
zone determination and cartification services and subsequent charges each time remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Lability and might provide greater

ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2 FHA 12027117
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or [esser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insnrance that Berrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upor notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee andfor a5
additional loss payes. Lender shall have the right to held the policies and remewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee andfor as an additional loss
payee.

In the evein of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i nni eade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insnrance proceeds, wieiher or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property; o the restoration or repair is econonnically feasible and Lender's security is not lessened.
During such repair and restrnaiéon period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportanity to incpe.t such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall he undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot it sselies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requircs fnterest to be paid on such insurance proceeds, Lender shall not be
reguired 1o pay Borrower any interest or evrnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of (he nsurance proceeds and shalk be the sole obligation of Borrower. If
the restoration of repair is not economically feasivle' ¢’ Lender's secunity would be lessened, the insuranes proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied i, the lorder provided for in Section 2.

If Borrower abandons the Property, Lender may fik, weyotiate and settle any available insurance claim and
related matters. If Berrower does not respond within 30 days w0 -a potice from Lender that the insurance carrier has
offered to setele a claim, then Lender may negotiate and settle the cpiin; The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower' s tights to any insurance proceeds in an amownt 2ot to excead the amounts unpaid under the
Note or this Security Instroment, and (b) any other of Borrowear's rights (othe: than the right to any refund of
unearned premiums paid by Bortower) under all insurance policies covering tie T roverty, insofar as such rights are
applicable to the coverape of the Property. Lender may use the insurance proceeds sither (o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethe or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property asBorrowed" s principal residence within
60 days after the execution of this Securily Insfrument and shall continue to occupy the Propszty as Borrower' s
principat residence for at least one year after the date of occupancy, unless Lender determines that this requirement
shall cause imdue hardship for the Borrower or unless extenuating circumstances exist which are beyord Rorrower's
confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ust Gestray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrawer shall
mainkain the Property in order to prevent the Propesty from deteriorating or decreasing in value due t its condition,
Unless it is determined pursuant t Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. ! insurance or condemnation
proceeds are paid in conpection with damage to the Property, Borrower shall be responsible far repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a sexies of progress payments as the wark is completed. If the insurance ot

ILLINCIS FHA MORTGAGE - MERS
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nei relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemmation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds (o the reduction: of the indebtedness under the Note and this Seeurity Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend ot
postpone the due date of the monthly payments or chanpe the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulr if, during the Loan application process,
Borrower or any persons or entities acting al the direction: of Borrower or with Borrower' s knowledge or consent gave
materially falsZ, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material informiation) in connection with the Loan. Material representations include, but are not limited fo,
representations corcerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectivia ~f Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perfocrd the covenants and apreements contained in this Security Instrument, (b) there is a legal
proceeding that might significaptly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in banlrustey, probate, for condernnation or forfeitare, for enforcement of a lien which may
attain priority over this Securicy Ingrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pey #n whatever is reasonable or appropriate to protect Lender's interest in the
Froperty and rights under this Security Ingframent, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Sesurity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Proper(y o or rights under this Secority Instrument, including its secured
position in a bankruptey proceeding, Securing the Froperty includes, but is not limited to, entering the Property to
miake repairs, change locks, replace or board up doors aid windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have nillitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is novarder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not takdng any or all actions asthorizea wider this Section 2.

Any amounts dishursed by Lender under this Section 9 shall becare additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, epon notice from Lender to Borrower reguestins paiment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschald and the fee title shall noi mu-rpe unless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such MisceHaneons Proceeds shall be applied to restoration or ¥ >pais of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During svia sepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtll Lendel Les had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law reqnires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Barmawer any
interest or earninps on such MisceHaneous Proceeds. If the restoration or repair is not economically feasible or
Lender* s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINGIS FHA MORTGAGE - MERS # DocMagic
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In the event of a totzl taking, destruction, or less in value of the Propesrty, the Miscellanaous Proceeds shall be
applied to the sums secured by this Security Instument, whether or not then due, with the exeess, if any, paid to
Bogrgwer.

In the event of 4 partial taking, destruction, or loge in value of the Property in which the fair marker valoe of
the Property immediately before the partial eaking, destruction, or loss in value is equal to or greater thai the amount
of the sums secured by this Security Instrument irunediately before the partial taking, destruction, or loss in vatue,
unless Borrower and Lender otherwise agree in writing, the sums gecured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured mimediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a parfial taking, destruction, or loss in value of the Property in which the fair market value of
the Property irinediately before the partial taking, destruction, or oss in value is less thae the amount of the sums
secured imniedisiely before the partial aking, destraction, or loss in value, unless Borrower and Lender otherwise
apree in writing, (b7 Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are-Jpadue,

If the Property s cotadened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentense) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after e rate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrament, whether
or not then due. "Opposing Party" roesic the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of ‘actiezin regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if sny action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, conid result in forfeitere of the Projer’ y or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrowe! ¢2.a zare such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a roling that, in Lender's
judgmeni, precludes forfeiture of the Property or other riaterial impairment of Lender’s interest in the Property or
rights under this Security Instroment. The proceeds of any-a7ward or claim for damages that are attributable to the
imopairment of Lenders interest in the Property are hereby assigwed and shall be paid to Lender.

All Miscellanecus Proceeds that are nat applied to restoraticg. o repair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Wa'ver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument’ gran ted by Eender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Berpiwer or any Successors in Interest
of Borrower, Lender shall not be required to coinmence proceedings against any Svocsssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the'sirac seeured by this Stearity
Instrument by reason of any demvand made by the original Borrower or any Successorsia Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy incloding, without limitation, -_end=r's acceptance of
paymeats from third persons, entities or Successors in Interest of Borrower or in amounts less (han 'he amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanisand agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs (s Gocurity
Instrument but does not execute the Note (2 "co-signer”); (a) is co-signing this Security Instroment only to micrtgage,
grant and cenvey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instument; and (¢} agrees that Lendear and any other
Borrower can agree to extend, modify, forbear or make any accommodations with ragard to the terms of this Security
Instrument or the Note without the co- sigrer’s consent.

Subject fo the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations nnder this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower' s rights
and henefits under this Security Instrument. Borrower shall not be released from Borrower' s cbligations and liability

ILLINOIS FHA MORTGAGE - MERS Ooch
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under this Security Instrument unless Lender aprees to such release in writing. The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Rorrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges anthorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sach loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choore to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a r=fund veduces principal, the reduction will be tweated as a partial prepayment with no changes in
the due date or i the paonthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any sucli rxfund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have ariaay out of such overcharge,

14. Notices. All noticos piven by Borrower or Lender in connection with this Security Instrument roust be in
writing, Any notice to Borrover in comnection with this Security Instrument shall be desmed to have been given to
Borrower when mailed by first classsnail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowet shaf! constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propusty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promyptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower’ s change of adyr=ss, then Borrower shall enly report a chiange of address through
that specified procedure. There may be only one dacipiated notice address under this Security Instroment at any one
time. Any notice to Lender shall be given by deliverin; it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notce to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given wo/ender until achally received by Lander. If any notice
required by this Seeurity Instrument is also required under Appicable Law, the Applicable Law regnirement will
satisfy the corresponding requirement ander this Security Instruniest.

15. Governing Law; Severability; Rules of Construction. 71his Security Instrument shall be governed by
federat law and the law of the jarisdiction in which the Property is locz.cd.

All rights and obligations contained in thiz Security Instrument are suby ect (5 any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicidy allow the parfice-¢y agree by contract or it might
be silent, but such silence shall not be construed as a prohibition apainst agreement by cortract. In the event that any
provision or clause of thiz Security Instrument or the Note conflicts with Applicable Lav/, such conflict shall nof affect
other provisions of this Security Instrument or the Note which can be given effect without l e\ conflicting provision.

As used in this Security Instrumest; (2) words of the masculine gender shall mean and inrlsde corresponding
neuter words or words of the ferninine gender; (b} words in the singular shall mean and inclua® thr ntural and vice
versa; and (¢} the word "may" gives sole discretion without any obligatian to take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrement.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “irizrist in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow Agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Propearty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payirent in full of all sums secured by this Security Instrement. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINQIS FHA MORTGAGE - MERS  Doctian
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Secority Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thiz Security Instrument without further notice or demand
ot Barrower.

18. Borrower's Right to Reinstate After Acceferation. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumest and the Note as if no acceleration had occurred; {b) cures any default
of any other covenants or agreements; {c) pays all expenges incurred in enforcing this Seeurity Instroment, including,
but not lintited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incutred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrament; and {d) takes such
action as Lendcr may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by thiz Secarity Instrument, shalt coatinve unchanged.
However, Lender s 1ol required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceeaivigs within two years mnmediately preceding the commencement of a current foreclosure
proceedings; (ii) remnstatzment will preclude foreclosure on different grounds in the future, or {iii} reinstatement will
adversely affect the prionty ot ae lien ¢reated by this Security Instrument. Lender may requite that Barrower pay
such reinstatement sums and ‘zxpenses in one or more of the following forms, as selected by Lender: {2} cash; (b)
money crder; (¢) certified check, bark check, treasurer's check or cashier' s check, provided any such check is drawn
upon A institution whose deposits ars msured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upen reinstatement by Borrower, du: Secority Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Hovrsver, this right to reinstate shatl not apply in the case of acceleration
under Section 17

19, Sale of Note; Change of Loan Servicor: Motice of Grievance, The Note or a partial interest in the Nole
(together with this Security Instrument) can be sold ope or more times without prior notice o Borrower. A sale might
result in a change in the entity (known as the "Loan Ser vicer') that collects Periodie Payments doe under the Note
and this Security Instrument and performs other mortgage luan servicing obligations under the Noke, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. H there is a change of the Loan Servicer, Borrower will be given written natice of the change which will
state the name and address of the new Loan Servicer, the address to vk payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is scld and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the niortgage loan servicing obligations
to Borrower will remain with the Loan Sexrvicer or be transferred to a successor'§.2anServicer and are not assumed
by the Note purchaser vnless otherwise provided by the Nate purchaser.

2. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgag fisvrance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not r2pay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the coaact of insurance
berween the Secretary and Lender, nor is Borrower entitled to enforce any agreement betvieen T nder and the
Secretary, unless explicitly anthorized to do s0 by Applicable Law,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances™ are those subsicos defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gaoline,
kerosene, other flammable of toxic petrolevm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive matetials; (b} "Environmental Law” means federal laws and 1aws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” inchudes any response action, vemedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Cendition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

PBorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, en or in the Property, Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGACE - MERS
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to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Subsiance, creates a
condition. that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are gemerally recogrnized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or repulatory agency ot private party involving the Property and any Hazardous Sabstance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirommental Condition, including but rot
limited to, any spitling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borvower learns, or is notified by any governmental or regulatory authority, er any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly ke ait pocessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lenaer Zon) an Bnvirenmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Iender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant 2. 7. sreement in this Security Instrument {bet not prior to acceleration under
Section 18 unless Applicable Law provid:s «sherwise). The notice shall specify; () the defanlt; (b) the action
required to cure the default; (¢} a date, \:ot bess than 30 days from the date the notice is given to Borrower, hy
which the default must be cured: and {d) that Latlure t0 cure the default om or before the date specified In the
nofice may result in acceleration of the sune s.ered by this Security Instrument, foreclosure by judiclal
proceeding and sale of the Property. The notice stall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosur¢ pro:eeding the non-existence of a default or any other
defense of Borrower to accelevation and forechosure. It viv2 default is not cored on or before the date specified
in the notice, Lender at its option may require immediate pa;ment in full of all sums secored by this Security
Instrument without further demand and tnay foreclose this Secoz 6y Instrument by judicial proceeding, Lender
shall be entitled io collect alf expenses incurred in pursuing the rewcdies provided in this Section 22, inchuding,
but not limited fo, reasonable attorneys' fees and costs of title evides.ce,

23, Release, Upon payment of all sums secured by this Security Instrv ment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Boiroaer a fee for releasing this Secarity
Instrument, but only if the fee is paid to a third party for services rendered and toe charping of the fes is permitted
under Applicable Law.

24, Waiver of Homestead, Tn accordance with Olinois law, the Borrower hereby telersos and waives all rights
under and by virtue of the Nllinois homestead exemption laws.

25. Placement of Callateral Protection Insurance. Unless Borrower provides Lender with exidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance s« Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Gorrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim il s made
against Borrowet in coanection with the collateral, Borrower may later cancel any insurance purchased by Leader,
but only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insvrance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Barrower's total outstanding balance or obligation, The costs of the insurance may be mare than the cest
of insurance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOQW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: - e (Seal)
Lhong -Botrower
T
Witness Wimess
IELINCIS FHA MORTGAGE - MERS v DocMagic
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(Space Below This Line For Acknowdedgment]

State of  ILLINOIS )
} ss.
County of Cock )
i certify that

{here give name of officer and his official title}

Kem H Chorg

{name of grantor, ana if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the sae person whose name is {or are) subscribed to the foregoing instroment,
appeared before me this day in persor; 2.d acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntary act,iuz the uses and purposes therein set forth,

o, '\il
7 S

:.‘-‘;g_nature of officer}

Datad: JUNE 8, 2021

F

KELt GOLBEN )
Officiat Seal )
!

]

Hotary Public « State of IHinois
My Commissian Expirgs Apr 11, 2025

A

(Seal)

Loan Originator: Robert Hathorne, WMLSR ID 225534
Loan Originator Organilzation: Guaranteed Rate, Ing, NMLSR ID 2611

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fe0maes
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Loan Number: 213700656

Date: JUNE 9, 2021

Property Address: 3088 S LYMAN 5T
CHICAGO, ILLIKOIS 60608

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N, # : 17-29-323-037-0000

v DocMagic
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EXHIBIT A
Ordaer No.: 0C21015866

For APN/Parcel ID(s): 17-29-323-037-0000
For Tax Map ID{s):  17-29-323-037-0000

LOT 17 IN FAKE'S SUBDIVISION OF LOT 3 IN BLOCK 28 IN CANAL TRUSTEES SUBDIVISION OF
THE SOUTY FRACTION OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL McRIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan WNumber: 213700656
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1216746-703
Date: JUNE 3, 2021
Lender: GUARANTEED RATE, INC,

Borrower: Kem H Chong

THIS F2AFD INTEREST RATE RIDER is made this ~ Sth  day of JUNE, 2021
and is incorporred into and shall be deemed to amend and supplement the Mottgage {the "Security
Instrumment”) of (nc :ame date piven by the undersigned (the "BorTower") to secure Borrower's note {the
“Note"} of even dat: hrrewith, to GUARANTEED RATE, INC.
{the "Lender™), covering the Property
deseribed in the Security Insbryment and located at:

3088 & L.MAN ST, CHICAGO, ILLINQIZ 60608
[Property Address)

ADDITIONAL COVENANTS. Y radition to the covenanis and agreements made in the Seeurity
Instrament, Borrewer and Lender furtiier coyenant and apree as follows:

Notwithstanding anything to the contrary set fort in tka Security Instrument, Borrower and Lender hereby
agree o the following:

Borrower owes Lender the principal sum of THREE HULCRER FIFTY-EIGHT THOUSAND THREER

HUMNDRED EIGHTY-EIGHT AND 00/100 Oaltars (1.5, § 358, 388,00 )
at the rate of 2,750 %.
BY SIGNING 'BELDW,;’Bm'mwcx accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider. ;| .

. ﬂ?/f P

ILLINOIS FHA FIXED INTEREST RATE RIDER :
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