UNOFFICIAL COPY

I"inOiS Anti-Predatory Doc#. 2120221295 Fee: $98.00

Karen A. Yarbrough

Lending Database g:tc:(: g;f;:ég;rkuﬁg PM Pg: 1 0f 23
Program9|no ‘8533-fkrc

Certificate of Compliance

Report Mortgage F.r.ud

844-768-1715
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Address:
Street: 2204 MARTIN LN
Street line 2:
City: NORTHFIELD State: IL ZIP Code: 60093

Lender: GUARANTEED RATE, INC.

Borrower: JOHN R. DECARRIER, TRUSTEE, or any successors ir. trust, under the JOHN R DECARRIER LIVING
TRUST dated May 14, 2010 and any amendments thereto. 25 to an undivided one-half (1/2) interest in the
property described herein, and CARMEN SOLANO-DECARRIF.R, TRUSTEE, or any successors in trust,
under the CARMEN SOLANO-DECARRIER LIVING TRUST dated a2y 14, 2010 and any amendments
thereto, as to an undivided one-half (1/2) interest in the property deszntcd herein

Loan / Mortgage Amount: $2,430,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed to esord a residential

mortgage secured by this property and one or more additional properties, and if applicable, a sirw".aneously dated
HELOC.

Certificate number: 956D06C7-26FF-4495-90F9-2F63E09946F8 Execution date: 7/7/2021
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This Instrument Prepared By:

Kimberly Gaeth
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return

MAIL TO: RAVENSWOOD
TITLE SOMPANY, LLC
370 WOHIO ST. #3E
CHICAS0, 1L 60654

Loan Number: 213733091 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 100196399032378034 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documexz: 7ie defined below and other words are defined in Sections 3,11,
13, 18, 20 and 21, Certain rules regarding the usag:: of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is cated JULY 7. 2021 , together
with all Riders to this document.

(B) "Borrower" isIOHN R. DECARRIER, TRUSTEE, or any successors inust, ander the JOHN R DECARRIER LIVING TRUST dated May
14, 2010 and any amendments thereto, as to an undivided one-half (1/2) interest in ths ploperty described herein, and CARMEN
SOLANO-DECARRIER, TRUSTEE, or any successors in trust, under the CARMF! ~30LANQ-DECARRIER LIVING TRUST dated May
14, 2010 and any amendments thereto, as to an undivided one-half (1/2) interest in the propurty described herein

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ic ~'separate corporation that is
acting

solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the :aorizagee under this

Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an adaress 2! telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE. INC.

Lenderisa DELAWARE CORPORATION o ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated JULY 7. 2021
The Note states that Borrower owes Lender TWO MILLION FOUR HUNDRED THIRTY THOUSAND AND
00/100 Dollars (U.S. § 2.430,000.00 ) plus interest.

ILLINOIS = Singte Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS YrDocMagic
Form 3014 1/0]
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Borrower has promised to pay this debt ir regular Periodic Payrents and to pay the debt in full not later than
AUGUST 1, 2051

{F) "Property" means the property that is described below undsr the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus :nterest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable}:

K] Adjustable Rate Rider ™ Pianned Untt Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider ‘ ] Second Home Rider

[J Ceudoninium Rider %] Other(s) [specify]

Revocanrle Trust Rider

{I) "Applicable Law" mcars 2!l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oracrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fies, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Provertv by a condominusn association, homeowners association or similar
organization.

(K) ‘"Electronic Funds Transfer" mcans any treasier of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is imtated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autumated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfiss

(L) "Escrow Items" means those items that are described in 5eition 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemeat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-wcscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an; par: of the Property; (iii) convevance in
liew of condemnation; 'or (iv) misrepresentations of, or omissions as to, the virz-and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayr:ept of, or default on, the Loan.

{0) "Periodic Payment" means the regulaily scheduled amount due for (i) princiz<i-ard interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" meéaris the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.).aad its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o tirms, o eny additional or
successor legislation or regulation that goverss the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally related roifgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fanme MaeIFreddle Mac UNIFORM INSTRUNENT MERS ' : % DocMagic
Fom 3014 101 .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymem of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’ s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY ) . of Cook
[Type of Recording Furisdiction] : [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 04-24-100-059-0000 :

which currently has the address ¢f 2204 MARTIN LN
[Street]
NORTHFIELD ) , [linois 60093 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of ie pioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isveferred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal tile 2o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS /a5 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incl2ding, but not limited to, the right to foreclose
and selt the Property; and to take any action required of Lender including, “ut nat limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2u iias the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for envuraances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shali also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security [nsrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeat 2 partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept ary rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiwure, but Lender is not
obligated to apply suco goyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, iher Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payiren’. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apiy such funds or return them to Borrower, [f not applied earlier, such funds will be
applied to the outstanding principal/o~wnce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin ths-Swure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent or performing the covenants ang agreements secured by this Security
Instrument.

2. Application of Payments or Proce:ds. Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1« 'ne following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due unde’ Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaini:ig amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, axd “ien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delitgo7ii Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to e delinguent payment and the late charge. If
more than one¢ Periodic Payment is outstanding, Lender may appiv/<iy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cin be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or nicre Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first o anv prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous' Proceeds to priacipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payr ents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due <o» " () taxes and
assessments and other items which can aitain priority over this Security Instrument as a lien or encrinkrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and-al insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by-Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
Forvn 3014 1/01 :
Page 4 of 14



2120221295 Page: 6 of 23

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shal! furnish w Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower fails 10 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be ubligated under Section 9 W repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
135 and, upon such revocation, Borrower shal! pay to Lender all Funds and 1n such amounts, that are then required

under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time seocified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA.
Lender shail ccimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Zisms or otherwise in accordance with Applicable Law.

The Funds ol he held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leaaes, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply % Punds to pay the.Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for 'iolding and applying the Funds, annally analyzing the escrow account, or verifying
the Escrow [tems, unless Lcader pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s «nade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borror:r any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall ‘he paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RESPA,

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thcr: 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no 1isrthan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower
shall pay to Eender the amount necessary to make uwp the deficiciey in accordance with RESPA, but in no more than
12 monthly payments, ‘

Upon payment in full of all sums sccured by this Security Instrum i, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs. iincs, and impositions attributable to
the Property which can attain priority over this Security Insirument, leaseho.d p2yments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any, <2 the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prbmptly discharge any lien which has priority over this Security hicarument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptale to Lender, but only

so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ¢ Zcfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceinsat of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. -Ir Lender
determines that any part of the Property is subject to 4 lien which can attain priority over this Security Instrument,
Lender may give Borrower 4 notice ldentltymg the lien. Within 16 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timé charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. -

5. Property Insurance.” Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Nblereddie Mac UNIFORM INSTRUMENT - MERS ‘ % DocMagic
Form 3014 1/01 .
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender'sright to disapprove Borrowet' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subs‘équent charges each time remappings or similar changes occur which
reasonably might affect such determunation of certificauon, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncctmn with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expense. Lerider is under no obligation to purchase any particular type or amount
of coverage. 7 nerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prorcity, or the contents of the: Property, against any risk, hazard or liability and might provide greater
or lesser coverays thin was previously in‘effect,  Borrower-acknowledges that the cost of the insurance coverage so
obtained might significraily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sctizin £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interestat ‘he Note rate from the date of dlsbursemem and shall be payable, with such interest,
upon notice from Lender to sorrower requesting payment,

All insurance policies requires’ b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluue a stndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav.: the right to hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all reeints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required Ly Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an i shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt neiiczio the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless-Leider and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insurance w3 “ouired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economica (v rrasible and Lender' s security is not lessened,
During such repair and restoration period, Lender shall have the righ' < hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has leen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is.completed. Unless an agreement
is made in writing ot Applicable Law requires interest to be paid on such insurance araceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusicrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scl.: oblization of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the isurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the ~x¢:s3, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurainse <laim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other thar the right to any refund
of unearned premiums paid by Borrower) under all inswrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounits unpaid under the Note or this Security Instrnent, whether or not then dug.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT . MERS +xDocMagic
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain ¢he Property in order to prevent the Property from
deteriorating or decreasing in value dug to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propritv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress vayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoic fh.c Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agenimuy make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intceics of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interiur inspaction specifying such reasonable cause,

8. Borrower's Loan Appbosiwn. Borrower shell be in default if, during the Loan application process,
Borrower or any persons or entities acting i the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuiate information or statements to Lender {or failed to provide Lender with
material information) in connection with (the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaicy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the /’roperty and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreemerts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestinie Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemizuun or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o: isgulations), ot (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablc o vppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protect’zg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, Tut ai ¢ not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeacirg in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secvriiy Tnstrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not him»4d.to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations or dangerous conditions, and have utilities mrned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s». It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: szcured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemet 25 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [fLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgaze [nsurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORK INSTRUMENT - MERS  DocMagic
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Insurance coverage required by Lender ceases to be avadiable trom the mortgage insurer that previously provided such
insurance and Borrower was required i ke separately designaisyd sayments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiures rquired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternatc mortgaze insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shail continue to pay to Lender the amount of the separately designated
payments that were duc wher the insurance coverage ceased W0 be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in Lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in ful, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender zan no longer require loss reserve payments if Mortgage Insurance
coverage (In the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avziiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage inswauce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to muke scnarately designated payments soward the premums for Mortgage Insurance, Borrower shall pay
the premiums reguiral to maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, until
Lender's requiremen: r.c Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for such/«saination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatiun to pay irterest at the rate provided in the Note,

Mortgage Insurance rzimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar 5 agreed Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evalvate their torziwisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgagr. insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to mak.c payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Mortgage Insurance premiums),

As a result of these agreements, Lendet, any purchasir of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive fdiectiy or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s paymeuts for Murrgase Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. *If such agreererd yrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid <o the insurer, the arrangement is often termed

"captive reinsurance.” Further;

(a) Any such agreements will not affect' the amounts that Bon owe- has agreed to pay for Mortgage
Insurance, or any other terims of the Loan. Such agreements will not incr:aee the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b)° Any such agreements ‘will not affect the rights Borrower has - if any - “i¢h.respect to the Mortgage
Insurance under the Honieowners Protection Aét of 1998 or any other law. Thest rigats may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgags Ins:~ance, to have the
Mortgage Insorance terminated automatically, and/or to receive arefund of any Mortgag Ins arance preminms
that were unearned at the time of such cancellation or termination, -

1. Assignment of Miscellaneous Proceeds Forfelture All Miscellaneous Proceeds are hercky assigned to
and shall be paid to Lender.

If the Property is damageﬂ such M:wellanrous Proceeds shall be applied to restoration or repair of the Froperty,
if the restoration-or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration permd, Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall bc undertaken promptly Lender may pay for the r. epaits and restoration in asingle disbursement
or in a seriés of progrﬁs payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mtscelldncous Proceeds, Lender shall not be reqmred to pay Borrower any
mterest or earmngs on such Mtscellancous Proceeds If the r%toranon or repalr is not econonucally feamblc or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Bofrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Secunty Instrument, whethér or not tben due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss:in value is equal to or greater than the amount
of the swms secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower-and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm-liately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iinficufiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ¥ a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnicdiaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately-bedore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliansous Prooeeds shall be apphed to the sums sccurod by this Security Instrument whether
or not the sums are then duc:

If the Property is abandoned by Borrowcr or if, after notice by Lcnder 10 Borrower that the Opposing Party (as
defined in the next sentence) offirs /e make an award to settle & claim for damages, Borrower fails to respond to
Lender within 30 days after the date'the raiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means (oe third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i\ rrgrid to Miscellancous Proceeds.

Borrower shall be in default if any action oi proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ cher material impairment of Lender's interest in the Property
or rights under this Security Insrument. Borrower can ¢uresuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materici “apairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award ri claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 724 shail be paid to Lender,

All Miscellansous Proceeds that are not applied to restoration or regair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes sv [ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower orany Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Succescar inInterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums se:ure/, by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Torrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ezaount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writicg, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 10, attorneys' fees, property inspection and valuation fees. In regard w any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ot:cr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any sus'iloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-uiv2edy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose ic rale this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a reiund veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe« ¢/ not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diicet paveent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchayze

15. Notices. All notices giver: by Ecrrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first elass mail ¢r v hen actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall const tut notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptk nov'fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change or'ad/iess, then Borrower shall only report a change of address
through that specified procedure. There may be only one Sésignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addressoy votice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver i Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tasimment,

16. Governing Law; Severability; Rules of Construction. This Secucity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ’=-204 obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or imptlicitly allow the partics to agree by contract or it might be silent, but suck <ilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clav je of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisieas o this Security
[nstrument or the Note which can be given etfect without the conflicting provision.

As used in this Security Instrument: (a)} words of the masculine gender shall mean and include corczponding
neuter words or words of the faminine gender; (b) words in the singular shall mean and include the plutal and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in thig Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Intercst in the Property is sold or transferred (ot if Borrower is not a
natural person and & beneficial interest in Borrower is sold or transferredd without Lender's prior written consent,
Lender may require immediate payment in {ult of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permltted by this Security Instnunent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befure sale of the Property pursuant to-Section 22 of this' Security Instrument; (b) such other period as
Applicable Lav: might specify for the termination of Borrower’ s right to reinstate; or {c) entry of ajudgment enforcing
this Security Lust-ament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securit; Fiztrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemon’s, (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
himited to, reasonable attoracvs' fees, property inspection and valuation fecs, and other fegs incurred for the purpese
of protecting Lender's interZst tn the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to_assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligatica o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicaile Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follcwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or caskuer’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agercy, initrv.nzatality or entity, or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumcn and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reiristate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nouze o Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) ¢an be sold one or niz«edmes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer ) thai collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan secvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ct2:ges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be givon wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicit.g. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort age loan servicing obligations
to Borrower will remain with the [oan Servicer or be teansfetred to a successor Loar. Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action 'as e 'ther an individual
litigant or the member of a ¢lass) that arises from the other party' s actions pursuant to this Securitv in-anment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securis; Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the re<airements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deerned to satisfy the notice and opportumty to lake corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, woxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. .

Borrower shatl not cause or permit the presence, use, dlsposal storage, or release of any Hazardous Substances,
or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment.i. Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition hai-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or-siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriawc- normal residential uses and to maintenance of the Propetty (including, but not limited to,
hazardous substaricez or vonsumer products).

Borrower shall promyiiv give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental o5, egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wisich Borrower has actual knowledge, (b} any Environmental Condition, inchuding but not
limited to, any spilling, leaking, disctarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or.cs'ease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noti.ied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hiza  dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in (&eurzance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanqy.

NON-UNIFORM COVENANTS. Borrower and “xnder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give <o’«e to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuc #r; instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notc~ vhall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from 2 date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defav't on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Istrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borraw.r.of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existp«ce of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured o4 or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sunis secpved by this Security
Instrument without further demand and may foreclose this Security Instrument by judicicl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24. Walver of Homestead. In accordancc with Iilinois law, the Borrower hereby releases and waives all rights
under and by virue of the Iilinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY S1GMING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument ang ir-any Rider executed by Borrower and recorded with it.

&/M y/ . W&_ (Seal)

(Seal)
Carmen -Borrower John R Defarrier, -Borrower
Scolano-DeCarrier, INDIVIDUALLY AND AS TRUSTEE
INDIVIDUALLY AND AS TRUSTLE OF John R. DeCarrier
OF Carmen Solano-DeCarrier Living Trust May 14,2010
Living Trust May 14,2010
Witness ;V:n;,s
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
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[Soace Below This Line For Acknowledgment)

State of  _ILLINOIS i

J 8s.
County of Cook )
M ErFAEL L ﬂﬂlufﬁ; A e TARYy jufire certify that

(here give name of officer and his official title)

Carmen Srlano-DeCarrier AND John R DeCarrier

(name of grantor, «nd if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to pe the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pereun, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ani, for the uses and purposes therein set forth,

Dated: JULY 7, 2021

///; ,fz//d/gﬂ%

“Signature of officer)

(Seal) Wil Seal

© Niich? 4% Baower
Notary Publi: St~'e of Ilincis
My Commission E.0ives 068/26/2023

Loan Originator: Larry Steinway, MMLSR ID 223L7
Loan Oridinator Organizatiosn: GLuaranteed Rate, -nc, WMLSR ID 2611
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MIN: 100196399032378034 Loan Number: 213733091

2204 MARTIN LN
APN: 04-24-100-058%-0000

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  7th  day of JULY, 2021 ,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mongage Deed, Deed of
Trust, or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Rorrower' s Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAARPS CORPORATION (the "Lender™)
of the sam: d>t« and covering the property described in the Security Instrument and located at:

2204 MARTIN LN, NORTHFIELD, ILLINOIS 60093
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIX/D [NYEREST RATE TO AN AINUSTABLE INTEREST RATE.
THE NOTE LIMITS TIE AMOQUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In-aiaition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrwer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA 2.4 NT CHANGES

The Note provides for monthly payments of principa! ard interest ("Monthly Payment") and an initial
fixed interest rate of 2.625 %. The Note also providss for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable irierzst rate on the first day of
AUGUST, 2028 , and the adjustable interest rate I will piy wav change on the first
day of the month every 6th month thereafter. Each date on which my adjustable inverzst rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calzg!2ted and
provided to the general public by an administrator (the " Administrator™). The "Index" is a bunchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve-bank
of New York. The most recent Index value available as of the date 45 days before cach Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

MULTISTATE FIXED'ADJUSTABLE RATE RIDER - 30-day Average SOFR i
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(C) Calculation of Changes

Before cach Change Date, the Noe Holder will calew'ate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
(the "Margin") to the Cuerent Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-gighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that [ am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Month’y Py yment.

(D). Limits onn Interest Rate Changes

The (nterest rate I am required to pay at the first Change Date will not be greater than

7.525 % or lessthan 2.750 %. Thereafier, my interest rate will never be increased
or decreased on ary s.ngle Change Dat: by more than one percentage point (1,0%) from the rate of interest
I have been paying for the preceding 6 months. My interest rate will never be greater than

7.625 % or iGss than 2.750 %,

{E) Effective Date o7 Changes

My new interest rate will secome effective on each Change Date. [ will pay the amount of my new
Monthly Payment beginning on the rirst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mati won= a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes i1 myodiustable interest rate before the effective date of any
change. The notice will include the amount of my 1 {onthly Payment, any information required by law to be
given to me and also the title and telephone number 0. a2 person who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed te be no longer available and will 'be replaced if any of the following events
{each, a "Replacement Event™) occur: (i) the Administrator has permane~iiy or indefinitely stopped providing
the Index to the gencral public; or (ii) the Administrator or its regulaior issies an official public statement
that the Index is no longer reliable or t_cprmséntativc.

If a Replacement Event occurs, the Note Holder will select a new index (e "Replacement Index")
and may also select a new margin (the "Replacement Margin™), as follows: -

(1) If a replacement index has been sclected or recommended for us¢ iv: consumer products,
including residential adjustable:rate mortgages, by the Board of Goverraors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committze cndorsed or

* convened by the Board of Governors of the Federal Reserve System or the Fedir<i Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will selcct that
~ index as the Replacement Index.

() Ifareplacement index has not been'sclected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faitk effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, takmg into account the historical performance of the Index and the

" Replacement Index.

MULTISTATE FIXEDADIUSTABLE RATE RIDER - 30~day Average SOFR - : - #DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Inslrument
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my intérest rate and Monthly Payments on Change Dates
that are more than 45 days after 2 Replacement Event, The Index and Margin could be replaced morg than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margm” will be deemed to be references to the "Replacement Index” and
*Replacement Margin,"

The Note Holder will also give menotice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.-

B TRANSFER OF TI'-I-E_PN)PERI'Y OR A BENEFICIAL INTEREST IN BORROWER
i Until Borrower's initial fixed-interest rate changes to an adjustable interest rate under the terms
stated in Ssition A above, Section 18 of the Security Instrument will read as follows:

““ransfer of the Property or a Beneficial Interest in Borrower. As used in
this S:ciion 18, "Interest in the Property". means any legal or beneficial interest in
the Proporty, including, but hot limited to, those beneficial interests transferred in
abond for de~3; contract for deed, installment seles contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of tie Property or any Interest in the Property is sold or
transferred (ot if Botrowes iz not a natural person and a beneficial interest in
Borrower is sold or transfen i without Lender's prior written consent, Lender may
require immediate payment in fuil of all sums secured by this Security Instryment,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, [.erder shall give Borrower notice of
acceleration. The notice shall provide a perioC of oot less than 30 days from the date
the notice is given in accordance with Section 15 w.thin which Borrower must pay
all sums secured by this Security Instrument. If Borrowsr fails to pay these sums
prior to the ¢xpiration of this period, Lender may invoke iy remedies permitted
by this Security [nstrument without further notice or demand o7 Borrower.

2. When Borrower' s initial fixed interest rate changes to an adjustabls ip*Srest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in 'S ction Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will ¢ amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usedir
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a fumre date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may

MULTISTATE FIXEOVADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
= Single Family - Fannie Mae/Freddie Mac Uniform Instrum ent
Form 3142 04720 Page 3 of 4
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep alt the promises and agreements made in the
No'e.and in this Security Instrument. Borrower will continue to be obligated under
th< Nete and this Security [nstrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender
shall give Butrower notice of acceleration. The notice shall provide a period of not
less than 31 “zys from the date the notice is given in accordance with Section 15
within which Borroyer must pay all sums secured by this Security Instrument. If
Borrower fails to pa) these sums prior to the expiration of this period, Lender may
invoke any remedies p¢mitied by this Security Instrument without further notice
or demand on Borrowet,

Fixed/Adjustable Rate Rider.

BY SIGNING BELOW, Borrower accepts a%a-agrees to the terms and covenants contained in this

e
v / 1&0(5 ' f’i}%/ !

‘CﬁJWM ¥ QAL (Seai) - N (Seal)

Carmen -Borrower John R DeCarrier, -Borrower

Solano-DeCarrier, INDIVIDUALLY AND AS TRUSTEE

INDIVIDUALLY AND AS TRUSTEE OF John R, “DeCarrier

OF Carmen Solano-DeCarrier Living Trust alay 14,2010

Living Trust May 14,2010

MULTISTATE FIXED/ADFUSTABLE RATE RIDER = 30-day Average SOFR
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2204 MARTIN LN
APN: 54:24-100~059~0000

W, SPACE ABOVE FOR RECORDERS 1JSE

REVOCABLE TRUST RIDER

Loan Number: 213733091
DEFINITIONS USEP iN THIS RIDER

(A) "Revocable Trust." ~Carmen Sclanec-DeCarrier Living Trust May 14,2010
John R. DeCarrier Living Trust May 14, 2010

(B) "Revocable Trust Trustees.” Caxren Solano-DeCarrier, John R DeCarrier
trustes(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).” - Tarmen Soleuo-Delarrier, John R DeCarrier
settlor(s) of the Revocable Trust signing below,

(D) "Lender." GUARANTEED RATE, INC., A DELAWARE CORPOKATION

(E) "Security Instrument." The Deed of Trust/Mortgage and any rideisliereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Pranerty (as defined below).

(F) "Property.” The property described in the Security Instrument and locatec.a::

2204 MARTIN LN, NORTHFIELD, TLLINOIS 60093
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 7th  day of JULY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. Iir addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows

REVOCABLE TRUST RIDER ,
IVRTR2ROR 09/06/19 Page 1 of 3 ¥ DocMagic
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlon(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby. or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Secutity Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceableby the Lender as if such party were named as "Borrower”
in the Security Instrument.

BY SiGNNG BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained 1n-ii's Revocable Trust Rider.

&JM‘A ’1/ A_ééél{{g;« (Seal) /%/ -

(Seal)
Carmen Rorrower John R DeCarrier, -Borrower
Solano-DeCarrier,
INDIVIDUALLY AND AS TRUSTEE INDIVIDUALLY AND AS TRUSTEE
OF Carmen Solano-DeCarrizr of John R. DeCarrier Living
Living Trust May 14,2010 Trust May 14, 2010
VRTRSROR 090610 Page 2 of 3 " DocMagic
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BY SIGNING BELOW, the undersigned Kevocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

(gU/t \ (Seal) é - (Seal)

Carmen Revocable Trust Setilor John R DeCarrier Revocable Trust Setilor
Solano~DeCarrier

N L (Seal) (Seal)
Revocable Trust Settlor Revocable Trust Settlor
{D\‘a]\ (SC&])
Revocable Trum Sottor Revocable Trust Settlor
REVOCABLE TRUST RIDER *DocMagic
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EXHIBIT “A”

LOT 4 IN MARTIN LANE SUBDIVISION OF SCUTH 20.00 FEET OF LOT 1; LOTS 2 AND 3; AND LOTS 4, 5, 6 EXCEPT THE
SOUTH 90.11 FEET OF LOTS 4, 5, 6 IN GRASSLE'S SUBDIVISION OF WEST 11.33 CHAINS OF THE SOUTH 15 CHAINS
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPT THE WEST 300.00 FEET OF THE NORTH 145.2 FEET THEREQF AND ALSO
EXCEPT THE SOUTH 408.56 FEET OF SAID PREMISES IN THE VILLAGE OF NORTHFIELD, ACCORDING TO THE PLAT
THERECF RECORDED AUGUST 14, 2001 AS DOCUMENT 0010748733 AND CERTIFICATE OF CORRECTION
RECORDED AS DOCUMENT 0010978826, IN COOK COUNTY, ILLINCIS.

PIN: 04-24-100-05%-G900

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid withoul the Notice; the Commitment
fo Issue Policy; the Commitment Condiitions; Schedufe A; Schedule B, Part I—Requirements; and Schedule B, Part ll—Exceptions; and a
counter-signature by the Company or its issuing agent that may be in electronic form.
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