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Mortgage

Definitions. Words used in multiple sesions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2 Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this documet, which is dated July 1, 2021, together with all
Riders to this document.
(B) “Borrower” is Nathan J Binkley and Emily M Uramsohn, husband and wife. Borrower is the
mortgagor under this Security Instrument.
(C) “Lender” is U.S: Bank National Association. Lender s 4 national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dat<a July 1, 2021. The Note
states that Borrower owes Lender Nine hundred thousand and 00/100 Zrolars (U.S. $900,000.00)
plus interest at the rate of 2.500%. Borrower has promised to pay this debt it regular Periodic
Payments and to pay the debt in full not later than July 1, 2051.
(E) “Property” means the property that is described below under the heading "ransfer of Rights
in the Property."
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss and late
charges due under the Note, and all sums due under this Security Instrument, plus interest:
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

& Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider X 1-4 Family Rider
O VA Rider O Biweekly Payment Rider (0 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

() “Commumity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other zharges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(I} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drail. or similar paper instrument, which is initiated through an electronic ferminal,
telephonic instrumany, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit orcredit an account. Such term mcludes, but is not limited to, point-of-sale
transfers, automated teiler machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) “Escrow Ifems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” m:ans any compensation, settlement, award of damages, or
proceeds paid by any third party (othur than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destrict'on of, the Property; (i1} condemnation or other taking of
all or any part of the Property; (iii} conveyaice in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or conditici of the Property.

(M) “Morigage Insurance” means insurance proieciing Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Fstate Settlement Procedures Act {12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Qart 1324), as they might be
amended from time to time, or any additional or successor legislatiori or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA reiers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to te P overty,
whether or not that party has assumed Borrower's obligations under the Note and/or (nis Security
Instrument.

Transfer of Rightis in the Property. This Security Instrument secures to Lender: (i) the reoayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): Lot 28 in Eastman???s Subdivision of part of Lot 7 and 8 in Cook County
Circuit Partition of the Southwest-Quarter of Section 8, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

Parcel ID Number: 17-08-336-030-0000 which currently has the address of 10 N Throop St [Street]
Chicago [City], Illinois 60607 [Zip Code] ( “Property Address ).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigzz2, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rscord. Borrower warrants and will defend generally the title to the Property agamst
all claims and demands;subject to any encumbrances of record.

THIS SECURITY INSTRUIENT combines uniform covenants for national use and non-uniform
covenants with limited variat:ziis by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Zeider covenant and agree as follows:

1. Payment of Principal, Interest, Es.crow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prinsipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late cha:zes due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments clae under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is retned to Lender unpaid, Lender may require
that any: or ail subsequent payments due under the Note aid %iis Security Instrument be made n one
or more of the following forms, as selected by Lender: (a) casp; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any svzii check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or

at such other location as may be designated by Lender in accordance with the noiice provisions in
Section 15. Lender may return any payment or partial payment if the payment o partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its nigiifs to refuse

+ such payment or partial payments in the future, but Lender is not obligated to apply suchpzyments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedulec dv= date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds wnuil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior
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to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(2) interest due under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid 11 full. To the extent that any excess exists after the payment is applied to the

full payment of one o more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments cna’i be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, i'sicerice proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowei shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid ir'ull. a sum (the “Funds ) to provide for payment of
amounts due for: (a) taxes and assessments an< cther items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any aips payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accoraauce with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at «0y time during the term of the Loan,
Lender may require that Community Association Dues, Fees, arid-Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Sectioa: Porrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender k'vzds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iteius for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to I snder receipts
evidencing such payment within such time period as Lender may require. Borrower's oblization to
make such payments and to provide receipts shall for all purposes be deemed to be a coveasut and
agreemnent contained in this Security Instrument, as the phrase “covenant and agreement” 15'vized in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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amount. Lender may revoke the waiver as to any or all Escrew Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time spacified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest #n the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made 1 vriting or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Porréwer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interost shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of tve Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender saall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary {0 ruzke up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If theie is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as re quired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security [rsrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cl arges; fines, and impositions
attributable to the Property which can attain priority over this Security fistrument, feasehold payments
or ground rents on the Property, if any, and Community Association Dues ress, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay theér i the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instro nent vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien m <'macner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) coni=sts the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Leuder's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
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part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above m this Section
4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods th~« Lender requires. What Lender requires pursuant to the preceding sentences can
change during theterm of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 0 J.ender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lende; may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zene determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur whicheasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the cove:ages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expeuse. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in th: Pruperty, or the contents of the Property, against
any risk, hazard or iability and might provide greater ¢i lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance covrage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any aznounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secures by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of distursemsnt and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paym:nt.

All insurance policies required by Lender and renewals of such policies snall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, an< shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to noli the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender ali rec2ints of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, .10t otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inch:e & standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendex
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying msurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
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economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration. in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurans= proceeds shall be applied in the order provided for in Section 2. :

If Borrower abzadsns the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carri¢r Sa7 vffered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begis when the notice is given. In either event, or if Lender acquires the
Property under Section 22 ér stherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in aii amonat not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Rsrrawer's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all iusurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Pronerty. Lender may use the insurance proceeds either (o repair
or restore the Property or to pay amounts unp2id under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, <ad use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at leact sne year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall no? be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's custrol.

7. Preservation, Maintenance and Protection of the Pioper’y; Inspections. Borrower
shall not destroy, damage or impair the Propetty, allow the Property ‘o deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borio ver shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in vziue due to its condition.
Unless it is determined pursnant to Section 5 that repair or restoration is not e onomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioiaiion or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the tak’ng of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if oper has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and resiciation

in a single payment or in a series of progress payments as the work is completed. If the insu-ance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protectiun of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1£{a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} tneie is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rizats under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or {orteiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce lawvs or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for #iiatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secarjty Instrument, including protecting and/or assessing the value

of the Property, and securing and/~r repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasor.atle attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, 10-iuding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not lim?¢=d to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drein water from pipes, eliminate building or other
code violations or dangerous conditions, and have nti)ities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do/3s and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not t2kizg any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall ecoms-additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inteiest at-the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice freir‘ender to Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all theprovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titic sh2!! not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in ef'ect I,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available fiont

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in eu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and sorrower was required to make separately designated payments toward the premiums
for Mortgage Insrance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
‘effect, or to provide 1 non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance /1) any written agreement between Borrower and Lender providing for such
termination or until ter'nir.ation is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pav interest at the rate provided in the Note.

Mortgage Insurance reimbusses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not 1eras~ihe Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk-on all such insurance in force from time to time, and

may enter into agreements with other partics inat share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreem<uts may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of (o5 Nofe, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recerve /directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowei's paynents for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in <¥:liange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurzuce.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agre-d to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will zot increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borroyser to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect io ihe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
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receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds_are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is cocapleted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security weald be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrunienc. whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds siiall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secure by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destructior; 0r loss in value of the Property in which the fair market
value of the Property immediately before tiie partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums securea.5-this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Burower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be rednced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the tot2i amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided 2y (b) the fair market value of the
Property immediately before the partial taking, destruction, orss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propenty in which the fair market
value of the Property immediately before the partial taking, destruction, ci’inss in value is less than the
amount of the sums secured immediately before the partial taking, destruciicn, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shali be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tue Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damzges, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authoriz<d to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property o1 i tie
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
m the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for paymert or modification of amortization of the sums secured by this Security Instrument
granted by Lender ‘o Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Bor:ovrer or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedingzs against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in sxercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then dyie, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-siare:s; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligatio s and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrumc¢at but does not execute the Note (a "co-signer™):

(a) is co-signing this Security Instrument only to mor.gage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrumeat (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodatiors yvith regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Boirower who assumes
Borrower's obligations vnder this Security Instrument in writing, and is agproved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. P-rrower shall not be
released from Borrower's obligations and liability under this Security Instrumen® wnless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrusiient.chall bind-(except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valaation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted.
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's noticeasdress if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowersvuiiess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address up’izs Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptiy notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Boirower's change of address, then Borrower shall only report a change of
address through that specified precedie. There may be only one designated notice address under this
Security Instrument at any one time. Any aotice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrumeut.

16. Governing Law; Severabhility; Rules of Construztion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in Wik the-Property is located. All rights and
obligations contained in this Security Instrument are subject to-any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly al'>w the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohidition against agreement by
contract. In the event that any provision or clause of this Security Insttaiént or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secarilv. Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean 2ud include
corresponding neuter words or words of the feminine gender; (b) words in the singula: shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion withow auv ohligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within whir Rorrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instriment without further notice or demand on Borrower.

19. Borrower's Righs to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigli to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peitod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a indguent enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sruuc which then would be due under this Security Instrument
and the Note as if no acceleration had c=curred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in-enforcing this Security Instrument, including, but

not limited to, reasonable attoreys' fees, properrinspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reaconably require to assure that Lender's interest
in the Property and rights under this Security Instrumer?, snd Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue uncharge< unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such-reiastatement sums and expenses in one
or more of the following forms, -as selected by Lender: (a) cash; (t) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any sach check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and o%ii3ations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this1ght to reinstate shail not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute or-a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loaa Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and perforsis other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law:
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, vntil such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective acticq. If Applicable Law provides a time period which must elapse before certain action
can be taken, taar time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration giver s Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corresiive action provisions of this Section 20.

21. Hazardous Substan::2s. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiais; () "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locawed that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any resj:ense action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Envircuiiental Condition" means a condition that can
cause, coniribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés. 'on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Froporty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition..2r (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that atversoly affects the value of the
Property. The preceding two sentences shall not apply to the presence; v:se, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1 be appropriate to normal
residential uses and to maintenance of the Property (including, but not limite 1 to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, der.and, lawsuit
or other action by any governmental or regulatory agency or private party involving th< Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge,{(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions irraccordance with Environmental Law. Nothing herem
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 nnless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failare to cure the default on or before the date specified in the notice may result in
acceleratior oi the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the 2roperty. The votice shall further inform Borrower of the right to reinstate after
acceleration ani the right to assert in the foreclosure proceeding the non-existence of a default
or any other defezse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date spevified in the notice, Lender at its option may require immediate payment in
full of all sums secureqd by this Security Instrument without further demand and may foreclose
this Security Instrument }¢ judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remcdizs provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and czusts of title evidence.

23. Release. Upon payment of all sams secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay anv recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if ¢he fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appl .cable Law.

24, Waiver of Homestead. In accordance with [llireis law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrezment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage fhat Lender purchases may
not pay any claim that Borrower makes or any claim that is made agains: Borrower in connection with
the collateral. Borrower may later cance! any insurance purchased by Lender ‘but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in cqnnestion with the
placement of the insurance, until the effective date of the cancellation or expiration i the msurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain 2a its
OWn.
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BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this
Security Instrument and i any Rider executed by Borrower and recorded with it.

Borrower

(bt s

‘Nathan J Binkley

by U

niily Abﬂ,‘msohn

Acknowledgmen®
State of Illinois
County of Cook

This instrument was acknowledg2d before me on & \ (A A ﬂqi é} QZ;I } by Nathan J
Binkley.

\Jﬁﬂ “uww&x 1 L

Notary\Public !
Bt Name) M QL aor fCL 'Maﬂhy
My commission GXPRS:L'Q ?)/) / LI / I-,LS

OFFICIAL SEAL
MARGARITA MONTOYA
1 NOTARY PUBLIC, STATE OF ILLINOIS
ML commrssnow EXPIRES; 31472005
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Acknowledgment
State of Illinois
County of Cook

This mstrament was acknowledged before me OQB SWAYY Z/{"L 0( 2(}2 ( by Emily M
Abramschn.

m&(%zfgm&\/\
A0t M W

My-co '\ e pires: O\\ \ U\ \ '}"g,

" OFFICIAL EAL
MARGARITA MONT

4 NOTARY PUBLIC, STATE OF ILLINOIS
My commssnon EXPIRES 3405

B
T

U T
S Lty

Loan Origination Organization: (1.5 'sank National Loan Originator: Christina Diane Razzi
Association
0 NMLS ID: 162739
NMLS ID: 402761
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 1st day of July, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ™) to secure the Borrower's
Adjustable Rate Note (the “Note”) to U.S. Bank National Association (the “Lender ") of the same
date and coveiing, the property described in the Security Instrument and located at: 10 N Throop St,
Chicago, IL 6065/ TProperty Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA Y AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT TA4¥ B0ORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY OWNE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

Additional Covenants. In addition tethe covenants and agreements made in the Security
Instrument, Borrower and Lender furth=r covenant and agree as follows:

A. Interest Rate and Monthly Paymeiic Changes. The Note provides for an initial interest rate
of 2.500%. The Note provides for changes in s interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Chan¢es.

(A) Change Dates. The interest rate I will pay may change on the first day of July, 2028, and
may change on that day every 12th month thereafter. Eazndate on which my interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my Literesttate will be based on an Index
that is calculated and provided to the general public by an administrator (the “Administrator ™).
The “Index” is the weekly average yield on United States Treasury sezurities adjusted to a constant
maturity of one year, as made available by the Board of Governors of the rederal Reserve System.
The most recent Index value available as of the date 45 days before each Change Date is called the
“Current Index,” provided that if the Current Index is less than zero, then the'Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G} bziow.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my-new
interest rate by adding two and three-quarters percentage point(s) (2.75%) (the “Margin™) t¢-the
Current Index. The Margin may change if the Index 15 replaced by the Note Holder in accordance
with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus the
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Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 7.5% or less than 2.75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater thaw 7.5% or less than 2.75%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay th- amount of my new monthly payment beginning on the first monthly payment
date after the Char.gc Date until the amount of my monthly payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amoxst of my monthly payment before the effective date of any change.
The notice will include inforziation required by law to be given to me and also the title and
telephone number of a person whe wi'l answer any question [ may have regarding the notice.

(G) Replacement Index and Refilazement Margin. The Index is deemed to be no longer
available and will be replaced if any of (he filowing events (each, a “Replacement Event™) occur:
(1) the Administrator has permanently or iiic etinitely stopped providing the Index to the general
public; or (ii) the Administrator or its regulator 1ssves an official public statement that the Index is
no longer reliable-or representative.

If 2 Replacement Event occurs, the Note Holder will'seie~t a new index (the “Replacement Index™)
and may also select a new margin (the “Replacement Margii:”), as follows:

1.1f a replacement index has been selected or recommende-for use in consumer products,
mcluding residential adjustable-rate mortgages, by the Board of Goverors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a-coinmittee endorsed or convened
" by the Board of Govemors of the Federal Reserve System or the Federal Reserve Bank of
New York at the ttme of a Replacement Event, the Note Holder will s¢=ct that index as the
Replacement Index.

2.1f areplacement index has not been selected or recommended for use in consuiuer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will ma'e
reasonable, good faith effort to select a Replacement Index and a Replacement Meigin that,
when added together, the Note Holder reasonably expects will minimize any change n'the cost
of the loan, taking into account the historical performance of the Index and the Replacérasnt

Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the “Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrament shall be in effect as follows:

Transfe: of the Property or a Beneficial Interest in Borrower. As used in

this Section 1#, “Inferest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract fox dred, installment sales contract or escrow agreement, the intent of
which is the transfer of ditle by Borrower at a future date to a purchaser.

If all or any part of the Prcpertv-or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if suci exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than X0 days from the date the notice is given in
accordance with Section 15 within which Borrovver must pay all sums secured by this
Security Instrument. If Borrower fails to pay these furis prior to the expiration of this
period, Lender may invoke any remedies permitted by this 3ecurity Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms stited ir Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instewinént shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asvsed in

this Section 18, “Interest in the Property” means any legal or beneficial interet in the
Property, including, but not limited to, those beneficial interests transferred in a bord
for deed, contract for deed, installment sales contract or escrow agreement, the intent 0%
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if; (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security I strument. Borrower will continue to be obligated under the Note and this
Security Insirument unless Lender releases Borrower in writing.

If Lender excirisgs the option to require immediate payment in full, Lender shall give
Borrower notice ot acceleration. The notice shall provide a period of not less than 30
days from the date tlie =otice is given in accordance with Section 15 within which
Borrower must pay a\l sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the < piration of this period, Lender may invoke any remedies
permitted by this Security instument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

Y]

Nathan 7 B_i%lkley

(//}\//{,«Qﬁ

Emily M Abranjséhn -
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1-4 Family Rider

(Assignment of Rents)

THiS 1-4 FAMILY RIDER is made this 1st day of July, 2021, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 10 N Throop St, Chicago, IL 60607 [Property
Address].

1-4 Family Covenants. In addition to the covenants and agreements made in the Security
Instrument, Boriorver and Lender further covenant and agree as follows:

(A) Additional Praperty Subject to the Security Instrument. In addition to the Property
described in the Securify Instrument, the following items now or hereafter attached to the Property
to the extent they are fixfezes are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or herexter located in, on, or used, or intended to be used in connection
with the Property, including, but not Iimited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waiez, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, pfust bing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, isposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and vurtain rods, attached mizrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions thereto, shall

be deemed to be and remain a part of the Property «ovzred by the Security Instrument. All of the
foregoing together with the Property described in the Séeurity Instrument (or the leaseheld estate if
the Security Instrument is on a leasehold) are referred to %1 tiis 1-4 Family Rider and the Security
Instrument as the “Property”.

(B} Use of Property; Compliance with Law. Borrower shull not'seek, agree to or make a
change in the use of the Property or its zoning classification, unless T.ander has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulatiors #:d requirements of any
governmental body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shaii nota!low any lien
inferior to the Security Instrument to be perfected against the Property without Landr'z prior
written permission.

(D) Rent Loss Insurance, Borrower shall maintain insurance against rent loss in adaitios to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to

~ Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall mean "sublease" if the Security Instrument is on a leasehold.

(H)} Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents )
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender ¢ Leuder's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borsoxver notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has givennotice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Reriz constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of defauiv to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (11) Lender shall be ent’clea to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of ilie Troperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written deniand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender o1 L2nder's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other chziges on the Property, and then to the sums
secured by the Security Instrament; (v) Lender, Lender's azents or any judicially appointed receiver
shall be liable to account for only those Rents actually receivid; and (vi) Lender shall be entitled

to have a receiver appointed to take possession of and manags: tlie Property and collect the Rents
and profits derived from the Property without any showing as to tie 11adequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takiug <orirol of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by the Security Instrumert pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignme:it Ut the
Rents and has not performed, and will not perform, any act that would prevent Lender fic:m
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when
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a default occurs. Any application of Rents shall not cure or waive any default or invalidate any

other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

() Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A -

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

Lot 28 in Eastman's Subdivision of partof Lot 7 and 8 in Cook County Circuit Partition of the Southwest Quarter of Section 8, Township
39 North, Range 14 East of the Third Principal Meridian, in Cook County, linois.

This page s only e part of 2 2016 ALTA®Compritrent for Title hsurance. This Commritivent is mof valid without the Notice; the Conmitrment o lssue Folicy; the Conmitrent Conditions; Schedile
A Schedule B, Part |- Requirerments; and Schedide B, Part i- Eeplions; and a countersignature by the Conpany or its issuing agent that may be in electonic form,
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