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Mortgage

Definitions. Words used in multiple s<etions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 an{ 2. Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this docunen., which is dated June 4, 2021, together with all
Riders to this document.
(B) “Borrower” is Nicholas Fallico, a married mea, Borrower is the mortgagor under this Security
Instrument. '
(C) “Lender” is U.S. Bank National Association. Lendir i 2 national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Scurity Instrument.
(D) “Note” means the promissory note signed by Borrower and 4atcd June 4, 2021, The Note
states that Borrower owes Lender Eighty four thousand three hunaicg sovanty-five and 00/100
Dollars (U.S. $84,375.00) plus interest at the rate of 3.950%. Borrower'yas sromised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Jaiy 1, 2051,
(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cnzip2s and late
charges due under the Note, and all sums due under this Security Instrument, plus intercst,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable}:

{1 Adjustable Rate Rider & Condominium Rider 01 Second Home Rider
{1 Balloon Rider 1 Planned Unit Development Rider 1-4 Family Rider
1 VA Rider 03 Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1 ""Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and ot'icr charges that are imposed on Borrower or the Property by a condominium association,
homeownars association or similar organization,

() “Eleriror.ic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drify, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumant, computer, or magnetic tape so as 10 order, instruct, or authorize a financial
institution to debit or <redit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated tel'cs machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghavse transfers.

(K) "“Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds " pans any compensation, settlement, award of damages, or
proceeds paid by any third pa {siher than insurance proceeds paid under the coverages described
in Section 5) for: (i} damage to, or degiraction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, o omissions as to, the value and/or cor diticn of the Property.

(M) “Mortgage Insurance" means insurance provecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduter: amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 i fais Security Instrument,

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CFR. Part 1024), as they might be
amended from time to time, or any additional or successor legis'ation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA vafers 10 all requirements and
restrictions that are imposed in regard to a "federally related mortgage “oan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower * means any party that has taken tiite to the Property,
whether or not that party has assumed Borrowet's obligations under the Note und/rr this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures 10 Lender: (i) t'ie repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performatve of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: Unit 1E AS DESCRIBED IN SURVEY DELINEATED ON
AND ATTACHED TO AND A PART OF A DECLARATION OF CONDOMINIUM QWNERSHIP
REGISTERED ON THE 20TH DAY OF JULY, 1984 AS DOCUMENT NUMBER 3383762
TOGETHER WITH AN UNDIVIDED 12.22 PERCENT INTEREST (EXCEPT THE UNITS
DELINEATED AND DESCRIBED IN SAID SURVEY ) IN AND TO THE FOLLOWING
DESCRIBED PREMISES: LOT 17 INROY M, BERRY AND CO.'S DEVON HARLEM
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OP SECTION 1, TOWNSHIP 40 NORTH,
RANGL 42, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS

Parcel ID Muitber: 12-01-205-030-1004 which currently has the address of 7224 W Palatine Ave Apt
1E [Street]} Cruci go [Cityl, Illinois 60631 [Zip Code] (“Property Address’):

TOGETHER W.Tit 2!l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fi*ures now of hereafter a part of the property. All replacements and additions
shall also be covered b,inis Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that- Rorrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower vvar-ants and will defend generally the title to the Property against
all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combinzs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicticn to constitute a uniform security instrument covering

real property.
Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Frepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, ani iiterest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Nate-and this Security Instrument
shall be made in U.S. currency. However, if any check or other instruent received by Lender as
payment under the Note or this Security Instrument is returned to Lende: urpaid, Lender may require
that any or all subsequent payments due under the Note and this Security irstrment be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawr; upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Eiseticric Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note.or
at such other location as may be designated by Lender in accordance with the notice provisicns'in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
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to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do 50 within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding ptincipal balance under the Note immediately prior

1o foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Appliration of Payments or Proceeds. Except as otherwise described in this Section 2,

all paymers ccepted and applied by Lender shall be applied in the following order of priority:

(a) interest ave under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments ria'l be applied to each Periodic Payment in the order in which it became due. Any
remaining amounigsna!l be applied first to late charges, second to any other amounts due under this
Security Instrument,and then to reduce the principal balance of the Note.

If Lender receives a paymsii from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any ue charge due, the payment may be applied to the delinquent payment
and the late charge. If more thanone Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the axtont that any excess exists after the payment is applied to the
full payment of one or more Periodic Favincnts, such excess may be applied to any late charges due.
Voluntary prepayments shali be applied firit to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, o Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ¢f change the amount, of the Periodic Payments.

3. Funds for Escrow Iltems. Borrower shall pay to Lavdr on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the“Funds”) 1o provide for payment of
amounts due for: (a) taxes and assessments and other items whieli can attain priority over this Security
[nstrument as a lien or encumbrance on the Property; (b) leaseheld pryments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5,

and (d) Mortgage Insurance premiums, if any, or any sums payable by Puirawer to Lender in lieu

of the payment of Mortgage fnsurance premiums in accordance with thep ovisions of Section 10.
These items are called “Escrow ltems.” At origination or at any time during, the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if aiy, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrowe shall promptly
furnish to Lender ali notices of amounts to be paid under this Section. Borrower shall piy Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for-any or ail
Escrow ltems. Lender may waive Borrower's obiigation to pay 10 Lender Funds for any or2li Sscrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Boirower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
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payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for al! purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariGunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) notto exceed the maximum amount a lender
can require viide” RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonabie estitnates of expenditures of future Esorow Items or otherwise in accordance with
Applicable Law.

The Funds shall be helZin an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Hiciuding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA, Lender shall not charge Barrowet for holding and applying the
Funds, annually analyzing the escrow-account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Aprlicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicatie Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid/on t1e Funds. 1ender shall give to Borrower, without

charge, an annual accounting of the Funds as requivad by RESPA.

If there is a surplus of Funds held in gscrow, as defiried under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrover as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the choitage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency o Ful ds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender

the amount necessary To make up the deficiency in accordance with RE3PA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Astescments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manncr nsovided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in goad faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Porrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender ma7 require Borrower to pay a one-time charge for & real estate tax verification and/or
reporting service/used by Lender in connection with this Loan,

5. Property Insthance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured ngainst loss by fire, hazards included within the term “extended coverage,"
and any other hazards i3cluding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance siiall bs maintained in the amounts (including deductible levels) and for

the periods that Lender requircs, What Lender requires pursuant to the preceding sentences can
change during the term of the Logn, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right 1o <izapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bovicwer to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, c<tification and teacking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any re:s imposed by the Federal Emergency Management
Agency in connection with the review of any flood Zciie determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages describeut 2o0ve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is urder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage thall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the'cantents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverags than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained night significantly exceed
the cast of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instiument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be ravable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject toLeuder's
right to disapprove such policies, shall include a standard mortgage clause, and shali name Lender

as mortgagee and/or as an additional loss payee. Lender shalt have the right to hold the policies and
renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Botrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not {essened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspectstich Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspestion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ir-a single payment or in a series of progress payments as the work is completed. Unless
an agreemeni s made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Léndershall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjustess. Sz other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrymant, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shal! be anolied in the order provided for in Section 2.

If Borrower abandons the Proper.v. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrow2r %oes not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle 2/claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the ncue is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borroyver hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {siber than the right to any refund of unearned
premiums paid by Borrower) under all insurance pohigids zovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may v the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Noute-or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prope(ry.as Borrower's principal
residence within 60 days after the execution of this Security Instrument ard shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Botrower’s control.

7, Preservation, Maintenance and Protection of the Property; inspections, Borrower
shail not destroy, damage or impair the Property, allow the Property to deteriorate or comunii waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its zondition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in & single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrowar's Loan Application. Borrower shall be in default if, during the Loan application
process, Barruwer or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge o1 cohsent gave materially false, misleading, or inaccurate information or statements to
Lender (or faile¢ vo provide Lender with material information) in connection with the Loan. Material
representations includs, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lende!‘s interest in the Property and Rights Under this Security
Instrument. If (2) Borrowe fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enicicement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulatior<),or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonatis.or appropriate to protect Lender's interest in the
Property and rights under this Security Instrum.ent, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Froperty. Lender's actions can include, but are not
limited to: (2) paying any sums secured by a lien which kas priotity over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' e to protect its interest in the Property and/
or rights under this Security Instrument, including its sectired position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering ine Property to make repairs, change
locks, replace or board up doors and windows, drain water from (ipe, eliminate building or other
code violations or dangerous conditions, and have utilities turned o oroff. Although Lender may take
action under this Section 9, Lender does not have to do so and is not unider any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or ali aciions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrowet
secured by this Security Instrument. These amounts shall bear interest at the Note vate/tom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol fie
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage [nsurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shail continue to pay to Lender the amount of the
separaizly designated payments that were due when the insurance coverage ceased to be in effect.
Lender wi'l.accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Guch loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately pavd i full, and {ender shall not be required to pay Borrower any interest or earnings on
such loss reservesiiender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and £4¢ the period that Lender requires) provided by an insurer selected by Lender
again becomes availcolr, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower wis riouired to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage lnsurance in
effect, or to provide a non-refundiable loss reserve, until Lender's requirement for Mortgage [nsurance
ends in accordance with any writieinagreement between Borrower and Lender providing for such
termination or until termination is requiced by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at slie-ate provided in the Note,

Mortgage Insurance reimburses Lender (or am entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan.as aareed. Borrower is not a party to the Morigage

Insurance.

Mortgage insurers evaluate their total risk on all such ipsuzance in force from time to time, and

may enter into agreements with other parties that share ¢¢ racdify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to ihe mortgage insurer and the other
party (or parties) to these agreements, These agreements may requuie the mortgage insurer to make
payments using any source of funds that the mortgage insurer mey hnve available (which may include
funds obtained from Mortgage Insurancé premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothcr insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing los;es. ‘'f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange fui 2 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furiner:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay o
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas< the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has- if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
herety assigned to and shall be paid to Lender.

If the Propsiiy is damaged, such Miscellaneous Proceeds shal! be applied to restoration or repair of
the Property; 1 the restoration or repair is economically feasible and Lender's security is not lessened.
During suck repe’i and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lendzi has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s sitisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs 4nd restoration in a single disbursement or in a series of progress payments as
the work is completed. Uries an agreement is made in writing or Appticable Law requires interest to
be paid on such Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Procaeds. I the restoration or repair is not economically feasible or
Lender's security would be lessencd ine Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether Srat then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied-ip the order provided for in Section 2.

In the event of a total taking, destruction, or loss T vafue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securify Instrument, whether or not then due, with the

excess, if any, paid to Borrower.

I the event of a partial taking, destruction, of loss inwalug of the Property in which the fair market
value of the Property immediately before the partial takisg; Jestruction, or loss in value is equal to

or greater than the amount of the sums secured by this Securiy Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be reduced by.the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount o th= sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) theiair market value of the
Property immediately before the partial taking, destruction, or loss in vaiu:. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, of loss in vairc iz less than the
amount of the sums secured immediately before the partial taking, destruction, or loss‘ip-value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be agolivd to the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a ciaim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interes® 11; the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impai(inent of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of aniy =ward or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hireby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied
in the order provided for ip-Gaction 2.

12. Borrower Not Releaszd; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modificatio’t of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or ary Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Succcscors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Succecsor in Interest of Borrower or o refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors in Interest of Borrower.

Any forbearance by Lender in exercising any righi o7 remedy including, without limitation, Lender's
acceptance of payments from third persons, entities o¢ Quceessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a‘watver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowet's obligations and liability stiall be joint and several, However,

any Borrower who co-signs this Security Instrument but does not exesute the Note (a “eo-signer”):

(a) is co-signing this Security Instrument only to mortgage, prant and-corivey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not pers(aally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any Other Borrower can
agree to extend, modify, forbear or make any accommodations with regard toine ferms of this Security
[nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumas
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shali rot he
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees

2201314373
ILLINGIS-Single Famity-Fannio MasfFretdio Mac UNIFORM INSTRUMENT Form 3014 101
Woltars Kluwar Financisl Services, Inc. o021
2021060321.1.0.3586-.12021012“ Paga 110117

ol




2120304087 Page: 13 of 25

UNOFFICIAL COPY

to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the harge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded peranitied limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the priiicizal owed under the Note or by making  direct payment to Borrower. If a refund
reduces prineipal, tie reduction will be treated as a partial prepayment without any prepayment
charge (whether or not 2 prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made bydirect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising o of such overcharge.

15. Notices. All notices given liy Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to bo/rower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by ol means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exnressly requires otherwise. The notice address shall
be the Property Address unless Borrower has {esignated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Barrower's change of address. If Lender specifies
a procedure for reporting Botrower's change of address, then Borrower shall only report a change of
address through that specified procedure, There may be oniy one designated notice address under this
Security Instrument at any one time. Any notice to Lender snzll be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Zender has designated another address
by notice to Borrower. Any notice in connection with this Securi.y Instrument shall not be deemed to
have been given to Lender until actually received by Lender, If any potice required by this Security
Instrument is also required under Applicable Law, the Applicable Law eouirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 15 loeaied, All rights and
obligations contained in this Security Instrument are subject o any requirements «nd Vmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree vy contract
or it might be silent, but such silence shall not be construed as a prohibition against agrezrcnt by
contract, In the event that any provision or clause of this Security Instrument or the Note venfiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited tn, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contreit o) escrow agreement, the intent of which is the transfer of title by Borrower ata future date to
a purchascr.

If all or anypari-of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturaf pe:$za and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenser may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticii, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 35 days from the date the notice is given in accordance with Section
15 within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiratioi of this period, Lender may invoke any remedies permitted by
this Security Instrument without further ne.ire or demand on Borrower.

19. Borrower's Right to Reinstate After Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem:nt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tae Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law raiglit specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Soeurity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then worid oe due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security lustrument, including, but

not limited to, reasonable attorneys' fees, property inspection and vai:ation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and sights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to 2sure that Lender's interest
in the Property and rights under this Security Instrument, and Botrower's obiiga‘ion to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise pravided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums ar d expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceruficd check,
bank check, treasurer's check or cashiet's check, provided any such check is drawn upor 2. ingtitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hervoy
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shail not
apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security [nstrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold siud thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage inan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a succssssr Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purzoucer,

Neither Borrowe: nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ¢/ tb. member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secx:ity Instrument, until such Borrower or Lender has notified the other
party (with such notice giverip' compliance with the requirements of Section 15) of such alleged
breach and afforded the other part; ficreto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity 16 cur given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuan 10 Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, jollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, ctne’ flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, ;na.erials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmenta!'Law" means federal laws and laws of
the jurisdiction where the Property is located that refate to health, safe.y.or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial sction, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition* mc2ns a condition that can

cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Gorrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in viclatianof any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due 10 2 presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the vaivs of the
Property. The preceding two sentences shall not apply to the presence, use, of storage on the Fioperty
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other reinediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promiptiy take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Unifor:a Govenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's Freach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (1) the action required to cure the default; (c) & date, not less than
30 days from the date the neice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaalt an or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice 3%all further inform Borrower of the right to reinstate after
aceeleration and the right to assert in {o foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceeration and foreclosure. If the default is not cured on
or before the date specified in the notice, Leader at its option may require immediate payment in
full of all sums secured by this Security Instrunient without further demand and may foreclose
this Security Instrument by judicial proceeding, Lenrer shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Szctron 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security inctrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lenderanay charge Borrower a fee for
refeasing this Security Instrument, but only if the fee is paid to a third pasty for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrowe: heseby releases and
waives all rights under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower proviaes Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lenderinay
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collat<ral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrowss

?'!‘J.‘glq_ f’z‘/\-ﬂ'bq ,q-f() f,/ ,a" i f’é’f ? 4 j(:?/"fr
Nicholas Fallico

By: Stephen Judge, as Attorney-in-Fact

Jor Nicholas Fallico

Power of Attorney Recording Information:

MJ,}MM alds e j 2y ﬁ;}“\ uiﬂ#f P -“J}-;"j}'?‘,fl'-? :-*'a, ﬁ-ﬁfé“
Lindsdy Fallico / y

Acknowledgment
State of [llinois
County of Cook ; o

) S I 4
This instrument was acknowledged before me on £ Wi L_;ﬁ’ buge 207 by Stephen

Judge as attorney-in-fact for Nlch913s Fallico. S
. -

;”fu::. . ) ‘,.:_e

/ Notary Pubhc

ity / Lol
(Prmt Name) f

o " , i)
My commission expires: £« < Sl 2o i
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Acknowledgment
State of Illinots

County of Cook
Lol

This instrument was acknowledged before me on £ “’J é’ i “i “%?‘
Fallico. o 7

by Lindsay

y s
if" iary Pubhc

n al i’if :f i{’w i{f/ gg A '
{Prmr Naree!

, S A LR e ey 2
My commission expires: . b- e

Loan Origination Organizaticn: U.S, Bank National Loan Originator: John Martin Kirpanos

Association NMLS ID: 222986
NMLS ID; 402761
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Non-Owner Occupancy Rider

Lender Borrower

U.S. Bank National Association Nichelas Fallico
4801 Frederica Street 211 Imperial Street
Owensboro, KY 42301 Park Ridge, IL 60068

THIS WNON-OWNER OCCUPANCY RIDER is made this 4th day of June, 2021, and is incorporated
into and cliall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Securin Agreement”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Note to U.S. Bank National Association (the "Lender ) of the same date, and coveting the
Property descriced 'n the Security Instrument and located at: 7224 W Palatine Ave Apt 1E, Chicago,

IL 60631.

In modification of and siotwithstanding the provisions of Section 6 of the Security Instrument,
Borrower represents that (s)he dres not intend to occupy the property described in the Security
Instrument as a principal residence.

BY SIGNING BELQW, Borrower agrees to the representations contained in this Non-Owner
Occupancy Rider.

Borrower

) il Py g i N L
XJM fﬁi{_{«* Dy ﬁi'/*f:f*!{a Pl pen 20 1o
Nicholas Fallico !

By: Stephen Judge, as Attorney-in-Fact

for Nicholas Fallico

e s EoeETE S Y ; Lo
L Jor "le' 3 f?@%. e &7 Bk f’(‘v
Lindsay Fallico ' ¢ / ’ ‘
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LLEGAL DESCRIPTION
Order No.: 21ST01789VH

For APN/Parcel |D(s): 12-01-205-030-1004

Unit 1E AS DESCRIBED iN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 20TH DAY OF JULY, 1984
AS DOCUMENT NUMBER 3383762 TOGETHER WITH AN UNDIVIDED 12.22 PERCENT INTEREST
(EXCEPT THE UNITS DELINEATED AND DESCRIBED [N SAID SURVEY) IN AND TO THE
FOLLOW/NT DESCRIBED PREMISES: LOT 17 IN ROY M. BERRY AND CO.'S DEVON HARLEM
SUBDIVISION ‘BEING A SUBDIVISION OF PARTS OF THE SOUTH 1/2 OF SECTION 38,
TOWNSHIP41.40ORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF
THE NORTHEARY 14 OF THE NORTHEAST 1/4 OP SECTION 1, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE TFi+D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 4th day of June, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower "} to secure Borrower's
Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 7224 W Palatine Ave Apt 1E, Chicago, IL 60631
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,

a Condomiaium Project known as; 7224 West Palatine Condominium [Name of Condominium
Project] (tiic “Tondominium Project”). If the owners association or other entity which acts for the
Condominiunyrzoject (the “Owners Association”) holds title to property for the benefit or use of its
members or sharchsiders, the Property also includes Borrower's interest in the Owners Association
and the uses, procees und benefits of Borrower's interest.

Condominium Covena: s, In addition to the covenants and agreements made in the Security
Instrument, Borrower and teruer further covenant and agree as follows:

A. Condominium Obligatior s. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Wozuments, The “Constifuent Documents " are the: (i) Declaration
or any other document which creates tre Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv} other equivalent documents, Borriwer shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Document..

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier, a “Master” or “Blanket” policy onhe Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for
the periods, and against loss by fire, hazards included wititin tiie term “Extended Coverage, ” and

any other hazards, including, but not limited to, earthquakes Zia floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for tie Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property: and (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Prope:ty is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term uf'the foan.

Borrower shall give Lender prompt notice of any lapse in required property insuraice coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repaii foliowing
a loss to the Property, whether to the unit ot to common elements, any proceeds payable to Beirower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior ¥riiten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatien of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent deangin; (if) any amendment to any provision of the Constituent Documents if the provision
is for the express nenefit of Lender; (iii) termination of professional management and assumption

of self-managemen® oi the Owners Association; or (iv) any action which would have the effect of
rendering the public (1ability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower dses not pay condominium dues and assessments when due, then Lender

may pay them, Any amounts diskursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Taztrument, Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear intsiest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from- Lezider to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ana agiees to the terms and covenants contained in this
Condominium Rider.

Borrower

‘}‘ﬁiy‘ :\M% { @a I J,’Le hw { ; i g 1 {i;r‘
Nlcholas Falhco :
By: Stephen Judge, as Attomey-m-F act

for Nicholas Fallico

i

Lindsay Fallico ~

f«\;m?&ilfdﬁ? b ﬁl:;‘”w ;N;,f?g ik :ﬁ!( By ‘}\w '(C‘f*‘
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of June, 2021, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ") to secure Borrower's
Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property
descriled in the Security Instrument and located at: 7224 W Palatine Ave Apt 1E, Chicago, IL 60631
[Propeny Address].

1-4 Famifv.Covenants. In addition to the covenants and agreements made in the Security
Instrument, or ower and Lender further covenant and agree as follows:

(A) Additiona! rroperty Subject to the Security Instrument. In addition to the Property
described in the Cecurity Instrument, the following items now or hereafler attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Scotwity Instrument: building materials, appliances and goods of every
nature whatsoever now ot herexer located in, on, or used, or intended to be used in connection
with the Property, including, aut not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waer, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, rlvinbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwash<rs, disposals, washers, dryers, awnings, storm windows,
storm doots, screens, blinds, shades, curtairs and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, taeluding replacements and additions thereto, shall

be deemed to be and remain a part of the Property’ rovered by the Security Instrument. Al of the
foregoing together with the Property described inthz Sacurity Instrument (or the leasehold estate if
the Security Instrument is on a Jeasehold) are referred t i this 1-4 Family Rider and the Security
Instrument as the "Property”.

(B) Use of Property; Compliance with Law. Borrower ¢nall not seek, agree to or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, reguiatiors and requirements of any
governmental body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower sha'l not allow any lien
inferior to the Security Instrument to be perfected against the Property without Fiender’s prior
written permission.

(D) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, fieclion 6
concerning Borrower's occupancy of the Property is deleted.
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(F) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F,
the word “lease" shall mean "sublease" if the Security Instrument is on a leasehold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents ')
of the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Ruents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has givan Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i)
Lenderwias given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
“This assigrimsnt of Rents constitutes an absolute assignment and not an assignment for additional
security oty

If Lender givesnotics of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee far the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender snl] be entitled to coliect and receive all of the Rents of the Property; (iii)
Borrower agrees that eacii tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lander or Lender's agents shall be applied first to the costs of
taking control of and managing tie Pzaverty and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, preniiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and nther charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lerder, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents ectually received; and (vi) Lender shall be entitled

to have a receiver appointed to take possession o and manage the Property and collect the Rents
and profits derived from the Property without any snawing as to the inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs-& taking control of and managing
the Property and of collecting the Rents any funds expended Ly Lepder for such purposes shall
become indebtedness of Borrower to Lender secured by the Secui1; instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior 2ssignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents ot a judicially appointed receiver, shall not be required o eqiter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any tiac when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
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other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

(H) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

2 3 S
& L?"L-wj’*ﬁ i A/%’l‘ J._;,,; 1 [;7; ik a e ‘“j‘gi’bf‘%h i
Nicholas Faticeo  * :

By: Stephen Judge, as AHorney-m-Fact

i

[
CA

Jor Nicholas Fallico
i J L , >f ; e
7 “f’} 4 %"J JL‘}/ L\w N f!ﬁ’é“u ; "’Jm—- A5 ;’ﬁ"ii‘r'“?}p.}ﬁ‘{ oy '}u\_ 5;‘?‘
Llndsa@ Fallico + '/ ]
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