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ITASCA, IL 60143

ASSIGhMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 16, 2021, s made and exscuted between GITY WEST DIVISION
LLC SERIES 2708, an lllinols Limited Liability Company (reierred to below as “Grantor") and ITASCA BANK &
TRUST €O., whose address is 308 W, [RVING PARK RD., [YASEA, IL 60143 (referred to below as "Lender"),

ABSIGNMENT. For valuable consideration, Grantor hereby assigns, g ants a continuing security interest in, and
conveys to Lendar all of Grantor's right, title, and interest in and to the Rants from the following described
Property located in COOK County, State of lllinois:

LOT 39 IN BLOCK 7 IN HUMBOLDT PARK RESIDENCE ASSOGIATION SUEDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2708 WEST DIVISION STREET, CHiCAZO0, IL 60622,
The Property tax identificationt number Is'16-01-230-032-0000.

CROSS-COLLATERALIZATION. In addition to the Nota, this Assignment secures all obligations, debts and
liabilitles, plus Interast thereon, of Grantor to Lender, or any one or more of them, as well as all clalms by
Lender against Grantor or any one or mare of them, whether naw existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwlse, whether due or not due, direct or
indirect, determined or undetarmined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable Individually or joinlly with others, whether obligated as guarantor, surety, accormmodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may becorrie barred by any statute of
limitations, and whether the obligation to repay such amounls may be or hereafter may bacome otherwise
unenforceable,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTQR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACGCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANGE. Except as otherwise provided In this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's cbligations undar this Assignment, Unless and untit Lender exercises its right to collegt
the Rents as provided below and so long as there Is no dsfault under this Assignment, Grantar may remain in
possassion and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right fo collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey proceeding. -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to recelve the Rents free and clear of il tights, loans, liens, encumbrances,
and claims <xenpt as disclosed to and accepted by Lender in writing.

Right to Assign.~Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey tha Renis to Lander.

No Prior Assignment.%rantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in jorse. :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
fights In the Rents except as proviciad in this Asslgnment, :

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purposs, Lender is hereby given and granted tre ‘ollowing rights, powers and authorlty:

Natice to Tenants. Lender may send hoticas to any and all tenants of the Property advising them of this
Assignment-and directing all Rents ta be pald dirdctly'to Lendar or Lender's agent,

Enter the Property. Lender may enter upon and iakg possession of the Property; demand, collect and
receive from the tenants or from any other persons llable drzrefor, all of the Rents; Institute and carey on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Pants and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may entar upan the Property to malntali-the Property and keep the sama in
repalr; to pay the costs thereof and of all services of all employees, ncliding their squipment, and of all
continuing costs and expenses of maintaining the Property in proper repeir and condition, and also to pay
all taxes, assessments and water utllities, and the premiums on fire and othet isurance offected by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to execute and compiy witti.the laws of the
State of lllinols and also all other laws, rules, orders, ordinances and requiremants of ail sthar governmental
agencies affecting the Property.

Lease the Property. Lendar may rent or lease the whole or any part of the Property for such term or tarms
and on such conditions as Lender may deem appropriate. -

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in
Lender's name or in Grantor's name, to rent and manage. the Property, Including the collection and
application of Rents,

Other Acts. Lender may do all such other things and acts with respact to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act, Lender shall not be required to do any of the foregoing acts or things; and the fact
that Lender shall have performed ane or more of the foregoing acts or things shall nat require Lender to do
any other specific act or thing. '
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APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connectlion with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole.
discretion, shall determine the application of any and all Rents recelved by It; howaver, any such Rents received
by Lender which ara not applied to such costs and expenses shall be applied to the Indebtedness, All
expanditures mada by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebtedness securad by this Assignment, and shall be payable oh demand, with interest at the Note rate
from date of expenditure untll paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs =il the
obligations imposed tpon Grantor under this Assignment, the Note, and the Related Docutments, Lender shall
execute and delivar to Grantor a suitable satisfaction of this Assignmgnt and suitable statemants of termination
of any financiig-siatement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicabla aw.

REINSTATEMENT OF SESURITY INTEREST. [f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any *hird party, on the Indebtednass and thereafter Lender Is forced to remit the amount
of that payment (A) to Greitor's trustee In bankruptey or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any coutt or
administrative body having Jurlsdiction_over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any sialm made by Lender with any claimant (Including without limitation
Grantor), the Indebtedness shall ba conside ed unpald for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective, or shall be reinstated, as the case may be, notwithstanding any
cancellation of thls Assignmant or of any nuts or athar Instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the ariizimnt repald or recovered to the same axtent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or carmpromise relating to the Indebtedness or to this Assignment,

LENDER'S EXPENDITURES. If any action or procesding ts cormmenced that would materally affect Lender's -
Interest in the Property or if Grantor fails to cornply with” =nv provision of this Assignment or any Related
Documents, including but not limited to Grantor's fallure to discharge or pay when due any amounts Grartor ig
required to discharge or pay under this Assignment or any Relatzs Ooc: rments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deetns apprepriate, Including but not limited to
discharging or paying all taxes, llens, securlty interests, encumbrances si--other claims, at any time lavied or
placed on the Rents or tha Property and paying all costs for insuring, mamtaialrg and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then{ear interest at the rate charged
under the Note fram the date Incurred or paid by Lender to the date of repayaient by Grantor,  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) bemvable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with anv'[nstallment payments
to become due during either (1) the term of any applicable isurance policy; or (2) the revaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Notw'si maturlty, The
Assignment also will secure payment of these amounts, Such right shall be In addition to &l jibar rights and
remedies to which Lender may be entitied upon the occurrence of any Event of Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
- Assignment;

Payment Default. Grantor fails'to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obfigation, covenant or
candition contalned In this Assignment or in any of the Related Documents or to comply with or to petform
any term, obligatlon, covenant or condition contained in any other agreemant batween Lender and Grantor.

Default on Other Payments. Failure of Grantor within the tme required by this Assighment to make any

payment for taxes or Insurance; or any other paymant necessary to pravent filing of or to effect discharge
of any lien.

Default In Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of otedit,



2120318232 Page: 4 of §

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 128890856 (Continued) Page 4

security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or abllity to perform thair
respactive obligations under this Assignment or any of the Related Doguments,

False Statements. Any warranty, representation or statement mada or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading fn any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reascn,

Death or liiselvency. The dissalution of Grantor's (ragardless af whether elsction to continue Is mada), any
member withcraws from the limited llabllity company, or any other termination of Grantor's axistence as a
going business oi fiia death of any member, the insclvenay of Grantor, the appointment of a recelver for
any part of Granior's {irnperty, any assignment for the banefit of areditors, any type of credlitor workout, or
the commencsment o7y nroceeding under any bankruptcy or Insolvancy laws by or againat Grantar,

Creditor or Forfeiture Procssdings, Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, iepassession or any other method, by any creditor of Grantor or by any
governmental agency against e Rents or any property seclring the Indebtedness. This Includes a
gamishment of any of Grantor's aciourts, including depostt accounts, with Lender. However, this Event
of Default shall not apply If there is a-puod falth dispute by Grantor as to the valldity or reasonablenéss of
the claim which is the basis of the crediion or forfelture praceeding and If Grantor gives Lender written
notice of the creditor or forfelture proceeding-and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, In an amount fatermined by Lender, in its sola discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss, The Propeﬂy is lost, stolen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the precading events sesurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incampetant, or revokes or disputes the validity of, or
liabllity under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ocaurs in Grantar's finan-ial condition, or Lender believes the
prospect of payment or perfarmancs of the Indebtedness is fmpaired. :

Insecurity. Lender in good faith believas Itself insacurs.

Cure Provisions, [f any default, other than a default in payment, Is curable and-if S3rantor has not been
glven a notice of a breach of the same provision of this Assignment within tha_rraceding twelve (12)
months, it may ba cured if Grantor, after Lender sends written notice to Granlor demunding cure of such
default; (1) cures the default within fifteen (15) days: or (2) If the cure requires more than fifteen (15)
days, Immediately initiates steps which Lender desms in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps suificient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exerclse any one or more of the following rights and remedies, In addition to any othaer
rights or remedles pravided by law:

Accelerate Indebtedness, Lender shall have the tight at its option without notice to Grantor to declare the
entire Indebtedness immeadiately due and payable, including any prepaymant psnalty that Grantor would be
required to pay,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpald, and apply the nat proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this tight, Lender shall have all the rights
provided for In the Lendar's Right to Recelve and Collect Rents Section, above. If the Rents are collected



2120318232 Page: 5of 8

UNOFFICIAL COPY

ASBSBIGNMENT OF RENTS
Loan No: 128890856 (continued) Page 5

by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-In-fact to endorse Instruments
recelved in payment theteof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclsa its rights under this subparagraph sither in person, by agent, or through a recsiver.

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have 4
recelver appointed to fake possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to-collect the Rents from
the Properly and apply the proceetls, over and above the cost of the receivership, against the Indebtadness.
The mortgagsa In possession or receiver may serve without bond if permitted by law. Lender's tight to the
appointment «f & receivar shall exist whethar or not the apparent value of the Property exceeds the
Indebtedness by-& substantial amount. Employment by Lender shall not disqualify a person from serving as
a recelver, :

Other Remedles. Letder shall have all other rights and remedies provided in this Assignmant or the Note or
by taw, .

Election of Remedles, Eiectior by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make axpenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failive-to perform, shall not affect Lender's right to declare a default and
exerclse Its remedies,

Attorneys' Fees; Expenses. |f Lender instiiutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to ieozver such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Wheiiier or not any court actlon is invalved, and to the extent
not prohibited by law, all reasonable expenses Londer incurs that in Lender's oplnion are necessary at any
time for the protection of its Interest or the enforcament of its rights shall become a part of the
Indebtedness payable on demand and shall bear intersst-a* the Nota rate from the date of the expenditure
until repald. Expenses covered by thls paragraph include, w(tiout limtation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lended's lsgal expenses, whether or not there Is a
fawsuit, including attoreys' fees and expenses for bankruptcy praceadings (including efforts to thodify or
vacate any automatie stay or injunction), appeals, and any antlcipated postjudgment collection services,
the cost of searching records, obtaining title reports (including fareclosura reports), surveyars' reports, and
appraisal fees, title insurance, and fees.for the Trustes, to the extent pemited by applicable law. Grantor
also will pay any court costs, in addition to all other sums pravided by law,

MISCELLANEQUS PROVISIONS. The following miscellansous pravisions are a part of *iis Assignment:

Amendments.  This Assignment, together with any Related Documents, censtilutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignimeris—No alleration of
or amendment to this Assignment shall be effective unless given In writing and slgned. kv the party or
parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenlence purboses onty and are not to
bo used to Interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted hy federal law, the laws of the State of lllinois without regard to Its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinols. ‘

Cholce of Venue. If there is a lawsult, Grantor agrees Upon Lender's request to submit to the Jurisdiction
of the courts of DUPAGE County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benafit of Lender in any capacity, without
the written consent of Lender.
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Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used In the plural where the context and
construction so require. (2) If more than one person signs thls Assignmant as "Grantor," the obligations
of sach Grantor are jolnt and several, This means that If Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrowar and Grantor are not the same person, lL.ender need nat sue Borrower
first, and that Borrower need not be Jolned in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment, ' ‘

No Waiver by Lender, Lender shall not be deerried to have walved any rights under this Assignment urless
such waiver”is given In wrlting and signed by Lender. No delay or omigslon on the part of Lender in
axercising ‘atiy right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of ‘nis-Assignment shall not prejudice or constitute s waiver of Lendar's right otherwise to
demand strict curinitance with that provision or any other pravision of this Assignment, No prior walver by
Lender, nor any Gou'sa of dealing betwaan Lendar and Grantor, shall constitute & walvar of any of Lender's
rights or of any of Grantoi's obligations as to any future transactions. Whenever the consent of Lender is
requited under this Asslgiment, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to' subsequent instances where such consent |s required and In all cases such consent
may be granted or withheld in the Lole discretion of Lender.

Notices, Any notlce required to be given under this Assignment shall he given in writing, and shall be
effective when actually dellvered, wied actually received by telefacsimile (unless otherwlse required by
law), when deposiled with a nationally reSoinized overnight courler, or, If mailed, when deposited In the
United States mall, as first class, certifled - registered mall postage prepald, directed to the addresses
shown near the beglnning of this Assignment, Any: party may change its address for notices under this
Assignment by giving formal written notice to the. othar parties, specifying that the purpose of tha notice Is
to change the party's address. For notice purposes, Crentor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided orieauired by law, if there Is more than one Grantor,
anynotice given by Lender to any Grantor is deemed to ba xovice giver to all Grantors,

Powers of Attorney. The various 'agencies and powers-—of atterney conveyed on Lender under this
Assignment are granted for purposes of security and may not be ‘evorad by Grantor until such time as the
same- are renounced by Lender. - :

Severability. - if a court of compestent jurisdiction finds any provision”af this Adsignment to be illegal,
Invalid, or unenforceable as to any circumstance, that finding shall nat maks tha offending provision illegal,
invalid, or unenforceable as to any other clrcumstance. If feasible, the ofending provislon shall be
considered modified so that it becomes legal, valid and enforceabla, If the offendi ¢ [rovision cannot be so
modified, It shall be considered deleted from this Assignment. ‘Unless otherwlse ‘euired by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not afact the legality,
validity ot. enforceability of any other provision of this Assignment,

Successors and Assigns, Subject to any Iimitations stated in this Assignment on transfar of Grantor's
interest, this Assignmaent shall be binding upon and inure to the benefit of the partles, their succassors and
asslgns. | ownership of the Proparty bacomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liabllity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All partles fo this Asslghment hereby waive the right to any jury trlal in any action,
proceeding, or ¢counterclaim brought by any party against any other party,

Waiver of Homastead Exemption. Grantor hereby relsases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Assignment.
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON; EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT., :

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used In this
Asslgnment, Unless specifically stated to the contrary, all referonces to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall Include the plural,
and the plural ska!l include the singular, as the context may require, Words and terms not otherwise definad In
this Assignment siiall have the meanings attributed to such terms in the Uniform Commercial Code:

- Assignment, The word "Asslgnment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may-be arianded or modified from time to time, together with all exhibits and schadules attached to
this ASSIGNMENT OF FENTS from time to time,

Borrower. The word "Bofrewar* means CITY WEST DIVISION LLC SERIES 2708.

Event of Default. The words “Evant of Default" rmean any of the events of default set forth In this
Assignment In the default section of this Assignment, ‘

Grantor, The word "Grantor means CITY WEST DIVISION LLC SERIES 2708.

Guarantor. The waord "Guarantar® meang ay.guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without limitation
& guaranty of all or part of the Note,

Indebtodness, The word "Indebtedness” means all riirelipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, tshether with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the bete or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grantor's obligations under this Assignment, together with-Intzrest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includas. all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means ITASCA BANK & TRUST GO, its successais'and assigns.

Note. The word "Note” means the promissory note dated Aprit 18, 2021, In the orlcinal principal amount
of $251,250.00 from Grantor to Lender, together with all rerewals of, extensions o modifications of,
refirancings of, consolidations of, and substitutions for the promissory note or agrearient. The Interest
rate on the Note is a variable interest rate based upon an indax. The index currently is 3.252% per annum,
Payments on the Note are to be made in accordance with the following payment scheduis!” 60 menthly
conseculive princlpal and interest payments In the Initlal amount of $1,5698.489 each, beginning May 16,
2021, with interest calculated on the unpaid principal balances at an interast rats of 4.500% based ona
year of 360 days; 179 monthly consecutive princlpal and Interest payments, beginning May 16, 2026, with
interest calculated on the unpald principal balances at an Interest rate based on the PRIME RATE AS
PUBLISHED IN THE WALL STREET JOURNAL, plus & margin of 1.000 percentage polnts, adjusted If
necessary for the minimum and maximum rate limitations for this loan; and one principal and Interest
payment on Aptil 16, 2041, with interest calculated on the unpald principal balances at an interest rate
based on the PRIME RATE AS PUBLISHED IN THE WALL STREET JOURNAL, plus a margin of 1.000
percentage polnts, adjusted if necessary for the minimum and maximum rate limitations for this loan. The
final payment will be for all principal and accrued interest rot yet paid, together with any other unpald
amounts under the Note. If the Index increases, the payments tied to the index, and therefors the total
amount secured haraunder, will increase. Any variable Interest rate tiad to the index shall ba calculated as
of, and shall begin an, the commencement date indicated for the applicable payment stream. NOTICE:
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Under no clroumstances shall the interest rate on this Note be less than 4.500% per annum or more than
the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest In and to all the Proparty as
described in the "Assignment" section of this Assignmant,

Related Documents, The words "Related Documents" mean all promissory notes, credit agreements, foan
agreements, environmental agreements, guarantles, secutity agreements, mortgages, deeds of trust,
sacurity deeds, collateral mortgages, and all other instruments, agreements and documents, whethar now
or hereafter existing, executed in connection with the Indebledness,

Rents. Thesrord “Rents" means all of Grantor's prasent and future rights, title and Interast In, to and
under any and-all present and future leases, including, without limitation, all rents, revenue, income, lssues,
royalties, bonusaz. accounts receivable, cash ar sacurlty depaosits, advance rentals, profits and proceads
from the Propsity, zad other payments. and benefits derived or to be derived from such lsases of every kind
and nature, whetner 2ige now or later, Including without limitation Grantor's right to enforce such loases
and to recelve and coilaet payment and procesds thersunder.

THE UNDERSIGNED ACKNOW!EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED CN BEHALF OF GRANTUR ON APRIL 186, 2021,

GRANTOR!

CITY WEST DIVISION LLG gERI 2708
'f
N W/

NADEYA A. KHALIL, Manager of CITY WEST DIVISION 1is
- SERIES 2708 ‘
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF -] LA )
: ) 88
COUNTY OF Q@L )
On this 2y l@nﬂday of QWA ; QQZL before me, the undersigned Notar;}

Public, persanally eppoared NADEYA A, ' KHALIL, Manager of CITY WEST DIVISION LLC SERIES 2708, and
known to me to be a member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignmant to be the free and voluntary act and deed of the
limited liabillty company, by atthority of statute, its articles of organization or Its operating agreement, for the
uses and purposes thereln manioned, and on oath stated that he or she s authorized to execute thlg
Assignment and in fact executed the Assignment on behalf of the limited liabllity company.

r R asiding at
\.._..L/' [ N -
Notary Public in and for the State of A {4 AL

My commission expires

By
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