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VWhen recorded, retien fo:
Roval Savings Bank

Aftn: Loan Servicing

8228 South Commerdia: fvonue
Chicago, 1L 80817

T73-TER-4800

This instrument was preparad by:
Royzl Bavings Bank

9228 South Commercial Avenue
Chicago, 1L 60617

TT3-768-4800
LOAN #: 780501021
< e v e e e I80ace Above This Line For Recort g Dtal. - — - moremmimssommmmmmssnsnss e e e
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also p/ovicad in Section 16.

{A} "Security Instrument” means this decument, which is dated July 12, 2021, together with all
Riders io this document.

{8} "Borrower” is  JEBUS M JARAMILLD marriad to Michelle Lopez.

Borrower is the mortgagor under this Securily Insfrument,
{C) "Lender” i3 Royal SBavings Bank.
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fender is an Hinols Corporation, organized and existing under the laws of
Hlinois. Lender's address is 9228 South Commernial
Ayvenue , Chicago , IL 60817

Lender is the morigagee undar this Sscurity Instrument,

{I% "Note” means the promissory note signed by Borrower and dated July 12, 2021, The Note
states that Borrower owes Lender ONE HUNDRED THIRTY FIVE THOUSAND AND NO/0Qr = **rirersrsacan
RERFRIARA AR ETAR AR TR I LA R AR ARFT TSRS R SR A A AR B ok k&R Do"ars(u‘s‘ $135,ﬂﬂﬁ.ﬁﬂ )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2036,

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{(F) “Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges due under
the Mote, and &l si0s due under this Seourity Inalrument, plus interest,

{G) "Riders” mears 2!l Riders to this Security Instrument that are sxecuted by Borrower. The following Riders are to
be executed by Borrowsricheck box as applicablel:

[_] Adjustable Rate Piuns [] Condominium Rider L] Second Home Rider
[_1 Balloon Rider LI Planned Unit Development Rider Other(s) [specify]

L1 1-4 Family Rider [ Biweekly Payment Rider Fixed Intarest Rate Rider
CIvA Rider

(H} "Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{h “Community Association Dues, Fees, and Assc: sments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiur association, homeowners association or similar organization.
{5} “Electronic Funds Transfer” means any transfer of fupds, other than a transaction originated by check, draft, or
similar paper instrument, which Is Initiated through an slectronic ferminal, telephonic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution 20 debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine irzsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

) “Escrow ltems” means those items that are described in Section 3.

{L} "Miscellanecus Proceeds” means any compensation, setlemant, award of damages, or procesds paid by
any third party (ofher than insurance proceeds pald under the coverages desclivad in Ssction 5) for: {i) damage o, or
destruction of, the Properly, (i) condemnation or other taking of all or any part of the Property; (ifi) conveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N} “Pericdic Payment” means the regularly scheduled amount due for {j) principal and irtereit under the Note, plus
{ify any amounts under Section 3 of this Security Instrument.

{O) "RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. §2801 et seq.) and ifs implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, orany. additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers io all requirements and restrictions that are imposed in regard o a "federally related morigage loan” even i the
Loan does not qualify as a "federally related morigage loan” under RESPA,

{P} "Successor in interest of Borrower” means any parly that has taken tile to the Property, whether or not that parly
has assurned Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repaymeant of the Loan, and all renewals, extgnsions and modifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's succesirs and
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assigns the following described property located in the County

IType of Recording Jurisdiction] of Cook [Name of Recording Jurlsdiciion}

LOT 16 (EXCEPT THE NORTH 8 FEET THEREOQOF) INTHE 2ND ADDITION TO BOGAN MANOR, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EASTOF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

APHN # 19-34-200-071-0000

LOAN #: 780501021

which currently has the address or 8028 B Karlov Ave, Chicago,
[Siraet] [Cify]
Hflinois GO8R2 {*Propery Addrass™:
[Zip Code]

TOGETHER WITH all the improvements naw £ hereafter erected on the properly, and all eassments, appurte-
nances, and fixtures now or hereafter a part of the poperty. All replacements and additions shall also be covered by
this Securtly Instrument. All of the foregoing is referred & in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propery {6 uisncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Properv against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform covenants for nationzi use and non-uniform covenants with
limited variations by jurisdiction to caqstitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intergst, Escrow items, Prepayment Charges, and Late Charges. Barrower shall
pay when due the principal of, and interast on, the debt evidenced by the Note and any prepay nent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be made in U3, currency, However, if any check or atherinstrument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lende: may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ong-or more of the
foliowing forms, as selected by Lender: (8} cash, (b} money order; (¢} cerified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received atf the location designated in the Nole or at such other
location as may be dasignated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments_are accepted. If each Periodic Payment is applied as of its schedule %%tdam
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untt Borrower makes
payment to bring the Loan current, If Borrower does not do se within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earller, stich funds will be applied to the outstanding pringipal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument, )

2. Application of Payments or Proceeds. Except as offierwise described in this Section 2, afl payments actepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Nete; (¢} amounts due under Section 3, Such payments shall be applied fo each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient armount
to pay any late chorge due, the payment may be applied to the delinquent payment and the Iate charge. If more than
one Periodic Payinnnt is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymentsar, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied.lothe full payment of one or more Periadic Payments, such excess may be applied to any late
charges due, Voluntary prepzyments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paytreits, insurance proveeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the duedeie, or change the amount, of the Periodic Payments,

3. Funds for Escrow Herns, Borrower shall pay fo Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the "'"1nds”) to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priorily overthis Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (c} premiums for any and all insurance required by Lender
under Section §; and (d) Morigage Insurance remiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in@ceordance with the provisions of Section 10. These items are called
“Escrow ftems,” At origination or at any time during Y term of the Loan, Lender may require that Community Assncia-
fion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall ba an
Escrow ltem. Borrower shall promptly fumish te Lender allnntices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenderweives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pey 2o Lender Funds for any or all Escrow ltems at any
time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Fems for which payment of Furds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts svidencing such payment within such ims period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall foroll jurposes be deamad to be g cavenant
and agreement contained in this Securlly Instrumeni, as the phrase “covenant aivi agreement” is used in Section 8. If
Borrower is obligated {o pay Escrow ltems directly, pursuant fo a waiver, and Borrawer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 8 and pay such ariount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke thewaiver as to any or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocaiion. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any fime, collect and hold Funds in'an amount (s} sufficient to permit Lender'tv 2poly the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data end reasonable estimates of expeniditures of future
Escrow Hems or otherwise In accordance with Applicabls Law,

The Funds shall be held in an insfituion whose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender is an institution whose deposite are so insured) or in any Federal Home Loan Bank, Lender shal
apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the estrow account, or verifying the Escrow ftems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds, Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, Hf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of alf sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ttems are Escrow
ftems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall.bromptly discharge any fien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing 0 the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so
long as Borrower is peforming such agreement; (b) contests the fien in good faith by, or defends against enforcement
of the lien in, legal procesdings which in Lender's opinion aperate to prevent the enforcement of the lien whils those
proceedings are pendiig cul only untit such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lenrler subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fan which can attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the fien. Within-w davs of the date on which that notice is given, Borrower shail satisfy the lien or take
one or more of the actions set forth aoovedn this Section 4,

Lender may require Borrower to pay a ons-4ime charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keer the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withip the term “extended coverage,” and any other hazards including,
but not limited fo, earthauakes and floods, for which Lender requires insurance. This instirance shail be maintained
in the amounts (including deductible levels) and for the peiiods that Lender requires. What Lender reguires pursu-
ant fo the preceding sentences can change during the teim »ithe Loan. The insurance carrier providing the insurance
shail be chosen by Borrower subject to Lender’s right-{o/disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowe: ‘o pay, in connection with this Loan, either: {a) a
ene-time charge for flood zone determination, certification and tracking services; or (b) 2 one-time charge for fiood
zone determination and cerfification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or cerfification. Borrowe( shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender m=v obtain insurance coverage, at
Lender's option and Borrowar's expense, Lender is under no obligation to purchase any-varticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eorrower, Borrower's aquity In
the Property, or the contents of the Property, against any risk, hazard or liability and migh! provide greater or lesser
coverage than was previously in effect Borrower acknowledges that the cost of the Insurance Goverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Seclion & shall become additional debt of Borrower secured by this Security Instrument. Thasz amounts shall
bear interest at the Note rale from the date of disbursement and shalt be payable, with such interest, upen notice from
Lender o Borrower requesting payment,

All insurance policies raquired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payes,

In the event of loss, Borrower shiall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, aﬁMnsurance

e
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proceeds, whether or not the underlying insurance was required by Lender, shall be apolied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shalt have the right to hold such insurance proceeds unfil Lender has had
an oppertunity to inspect such Properfy to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the scle obligation of Borrower, If the restoration or repair is nat
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abzndons the Property, Lender may file, negotiate and setle any available insurance claim and related
matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered fo
seftle a olaim, then/_ender may negotiate and settle the claim. The 30-day period wilt begin when the notice is given.
In either event, or if Lenrer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights {o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lender may use tha Insurance proceeds either to repair or restore the Property or io pay amounts unpaid
under the Note or this Security Instrument-whather or not then due.

8. Qccupancy. Borrower shall cocupy-establish, and use the Property as Borrower's principal residence within
8C days after the execution of this Security nsirument and shall continue to ncoupy the Property as Borrower's principal
residence for at least ane year after the date «f cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be urreasonably withheld, or unless extanlating circimstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protectici) of the Property; Inspections. Borrower shall not destroy, dam-
age or impalr the Property, allow the Proparty to deteriorsie or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property from deteriorating or
decreasing in value due 10 its condition. Unless it is determinir pursuant fo Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property 7 damaged to avoid further deterioration or damage.
i insurance or condernation proceeds are paid in connection with.usinage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lerder has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation procesds are notsuiricient to repair of restore the Property,
Borrower is nof relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Rorrower notice at the time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan apylicalion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o cunrent gave materially
false, misleading, or inaccurate information or statements to Lender {or falled to provide Lenderwin material informa-
tion) in connection with the Loan, Material representations include, but are not imited to, represertafions concerning
Borrowar's occupaney of the Property as Borrower's principal residence.

§. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (8) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's. interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (8) paying any sums secured by a lien which has prior-
ity over this Security Instrument, (b) appearing in court; and (¢} paying reasonsble attomeys’ fees to protect itsiﬁteresi

I ‘
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in the Property and/or rights under this Security Instrument, including its secured pesition in a bankruptey procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and fs not under any duly or obligation fo do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment.

If this Becurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyad or terminate or cance! the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgaye nsurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums enuired fo maintain the Mortgage Insurance in effect. If, for any reasan, the Mortgage Insurance
coverage required by Lepder ceases fo be available from the mortgage insurer that previously provided such insurance
and Borrower was requiredad make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuims required fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost supstantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morlgags insurer selected by Lender. if substantially equivalent Mortyage Insurance coverage
& not available, Borrower shall contirue terpay o Lender the amount of the separately designated payments that were
due when the insurance coverage ceased inb= in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morlgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lerder shall not be required to pay Borrower any interest or earnings on
such toss reserve. Lender can no longer require kise reserve payments if Morigage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomas availabie, is obtained,
and Lender requires separalely designated payments tov ard the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anrd Rorrower was required to make separately designated
payments toward the premiums for Mortgage insurance, 2oriower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable was'reserve, untll Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Lodiower and Lender providing for such fermination
or until termination is required by Applicakle Law. Nothing in this Sectior10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the wote) for cerlain losses i may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party o the Modguee Insurance,

Mortgage insurers evaluale their total risk on all such insurance in force fromdime to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the morigage insurer and the other pary (or partiesi to thase agreements, These
agreements may regifire the mortgage insurer to make payments using any source of fundd tha the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rainsures, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that desdve from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shanng or medifying
the morlgage insurer's risk, or reducing ivsses. If such agreement provides that an affifiate of Lender takes & share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is offen termed “captive
reinsurance,” Further

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otheér terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b Any such agreements will niot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assigniment of Misceilaneous Praceeds; Forfeiture. All Miscallaneous Proceads are hersby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is rade in writing or Applicable
Law requires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any
interest or eamings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would belessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
instrument, whedhor or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
appiied in the orderpravided for in Section 2,

Inthe event of a tutz: faking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by (s Sacurity instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial takirg. destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial iaking, destruction, arloss in value is equal to or greater than the amount of the sums
secured by this Security Instrumcot immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres In writing, tiesums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the-following fraction: (g) the total amount of the sums securad immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parfial taking, destruction, or loss inlva'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lcss nvalue of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, orlessin value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in velue, unless borrower and Lender otherwise agree in writing, the Miscel-
lansous Proceeds shall be applied to the sums secured by thiz Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notior by Lender to Borrower that the Opposing Party (8s
defined in the next sentence} offers to make an award to setlle a oielin for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized ‘0 collect and apply the Miscelleneous Proceeds
efther to restoration or repair of the Property or fo the sums secureq by inis Sacurity Instrument, whether or not then
due. "Opposing Parly” means the third party that owes Borrower Miscellarieous Proceeds or the party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or cliininal, is begun that, in Lender's judg-
ment, coukl result in forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cocurred, reinstate as provided
in Section 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ¢/ rights under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairmeni of Lender's interast
in the Properly are hereby assigned and shall be paidio Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Properiy shall be anpfied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intergst of Borrower shall not operate (o release the ability of Borrower or any Successors in nterest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower, or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy, M i
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”); (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s inferest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree o exiend, modify, forbear or make any accommodations with ragard (o the terms of this Sacurity Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Seclion 18, any Successer in inferest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lander, shall obtain all of Borrower's rights and benefits
under this Security instrument, Borrower shall not be released from Borrower's abligations and liabilify under this Security
Instrument unless Lender agrees lo such release in writing, The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose i niotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornoys! fees, property inspection and valuation fegs, In regard to any other fees, the absence of express
authority in this Secutit Instrument to charge & specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, LanJer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a tawv which sets maximum loan charges, and that faw is finally interpreted so that the intar-
est or other loan charges collectzd or to be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such oan charge shafl be reducad by the amount necessary to reduce the charge fo the permitted limit, and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose fo make this refund by reducing the prinvipal owed under the Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be (reated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for underine Note), Borrower’s acceptance of any such refund macde by direct
payment to Borrower will constitute s waiver of any rivil of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i uonnection with this Securiy Instrument must be in writing.
Any notice to Borrower in connection with this Security instriment shall be deemed to have been given te Borrower
when mailed by first class mail or when actually delivered to Burrower's notice address if sent by other means, Nofice
to any one Borrower shall constitute nofice io all Borrowers urless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Berrower has dusignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's chanyge nfaddress, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 chiange of address through that specified
procedure. There may be only one designated nofice address under this Secarity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by maliing it by first class mailto Lender's address sinted herein unless
Lender has designated another address hy notice to Borrower, Any notice in connerion with this Security Instrument
shall not be deemed o have been given to Lender untll actually recelved by Lencer, ¥ any nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerent will satisfy the correspond-
ing requirament under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shali 02 caverned by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject te any requirements and fimitations of Applicable Law. Applicable Law might exolieitly or implicity
allow the partles fo agree by contract or it might be silent, but such silence shall not be construed as a prohipition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the ward “may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial interest in Borrower As used in this Section 18, "Interest in the
Praparty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interasts

Wi L
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in the Property is sold or fransferrad (or if Borrower Is not a natural
parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercizsed by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this opfion, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dernand on Borrower.

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shail
have the right o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five
days before sale oithe Property pursuant to Section 22 of this Securlty Insfrument; (b} such other period as Applicable
Law might speciry fr the termination of Borrower's right o reinstate; or (c) enfry of 2 judgment enforcing this Security
instrument. Those sorditions are that Borrower: (a) pays Lender alf sums which then would be due under this Security
Instrument and the Nuts ma if no acceleration had necurred; (b} cures any default of any other covenants or agresments;
(c) pays all expenses licuirsd in enforcing this Securlly Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of profecting Lender's interest in
the Property and rights under this Security Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insrin<int, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay su:ch reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an ingdtution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Uponireinsiatement by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no aceleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Sgction 18,

20, Sale of Note; Change of Loan Servicer; Noties ot Grievance, The Note or a partial interast in the Note
{together with this Securly Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer'}ihat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lna servicing obligations under the Note, this
Becurity instrument, and Applicable Law. There also might be one or lnzre changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will Ue given wiitten notice of the change which
will state the name and address of the new Loan Servicer, the address to xhicn payments should be made and any
other information RESPA requires in connection with a notice of transfer of servci. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the murtgage loan servicing obligations
to Borower will remain with the Loan Servicer or be transferred o @ successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eithar an individua! litigant
or the member of a clags) that arises from the other parly's actions pursuant to this Security st ument or that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Securityinsrument, untfl such
Borrower or Lender has notified the'other parly (with such notice given in compliance with the requirerrants of Section
15} of such alleged breach and afforded the other parly hereto a reasonable period after the giving of sush notice to take
corractive action. if Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be desmed fo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deasmed to satisfy the notice and opportunity o take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) "MHezardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerpsens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sofvents,
materials containing asbestos or formaidehyde, and radioactive materiais; (b) "Environmental Law” means federal
laws and laws of the jurisdiclion where the Property is located that refate to health, safely or environmental {%offtion;
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(c) “Environmental Cleanup” Includes any response action, remedial astion, or removal action, as defined in
Envirenmental Law, and (d) an "Environmental Condition” means a congdition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condifion, or {c) which, due fo the presencs, use, or release of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The-preceding two sentences shall not apply fo the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in gonsumer products),

Borrower shall promptly give Lender written notice of (a) any investigafion, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Properly and any Hazardous Substence or
Environmentalaw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spifling, leaking, discharge, release or threat of release of any Hezardous Substance, and (c) any
condition caused by the rresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower looems, ar is notified by any governmental or regulatory autherity, or any private party, that any
removal or other remediaticn ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiors in accordance with Environmental Law. Nothing herein shall create any cbligation
on Lender for an Environmentat Cieanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shal. give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise). The notive shall specify: {a) the dafault; {b) the action required
to cure the default; {c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the
defaull must be cured; and (d) that faflure to cure the asfault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrwwer of the right to reinstate after acceleration and the
right to assert in the foreclesure proceeding the non-exisienea of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on o7 bufore the date specified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicizi proceeding. Lender shall be entitled 1o
coilect all expenses incurred in pursuing the remedies provided In this Sendon 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrumerd{ lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe' a fae for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law, ‘

24, Waiver of Homestead, In accordance with [llinols law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranue at Bortower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. i Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
- insurance, including interest and any other charges Lender may impose in connaction with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
ardded to Borrower's fotal outstanding balance or obligation, The costs of the insurance may be more than the cost of

insurance Borrower may be able o obtain on its own. 1, L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thts Security
Instrurnent and in any Rider executed by Borrower and recorded with it.

-
oot WA M d s, [[i2]z97! (Seal)
SUSMJARAM?LLG ' o - DATE

AT o A — S ailelre
IJEHELLE LOPEZ () N | | AT

& 50le PUpose of v ign s document
homsmad intarag o wawmg o mg‘a‘&"ﬂg any appi eca;i

Gaunty of £
G
This Instrument was acknowiadged before me on P T | g%a?-. &@&i {date) by JEBUS
M JARAMILLO AND MICHELLE LOTDZ (name of person/sl. /W ' o
!é..M

{Seai)

% MADELINE RODRIGUET §
%%, gl

9 OFFICIAL SEAL
Notary Public, State of flinaisd
S My Commission Expires |
Jung 28, 2023

Lender: Roval Savings Bank
NMLS 1D 487952
Loan Originater: Jose V. Chavex
MNRLS ) 1498111
-
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LOAN #: 780501021
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of July, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”} to secure Borrower's Note to Royal Savings Bank, an lilincis Corporation

{ihe "Lender’} of the same date and covering the Property described in the Security Instrument and located at:

8028 8§ Karlov Ave
Chicago, Ii. 60857

Fixed Imerest kete Rider COVENANT. In addition o the covenants and agreements made in the Security
Instrument, Borrower aqd-Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is
deleted and replaced by the folowing:

( B} "Note"” means e pramissory note signed by Borrower and dated July 12, 2021.
The Note states that Borrower cvees Laader ONE HUNDRED THIRTY FIVE THOUSAND AND NOMOgsr v+ #4594
LR R EE SRR R SR LELEREESESEEEAERARFELESREREEREEEESEEEEEEEREEEEERE B E R KR N BN R L]
Dollars {L1.S. $135,000.00 J plus interest at the rate of 2,628 %, Borrower has promised to pay
this debt in regular Periadic Payments andto pay the debt in full not later than August 1, 2036,

BY SIGNING BELOW, Borrower accepts and agrees (o the termns and covenants confained in this Fixed interest Rate
Rider.

Aed M- Dt g0t sea
JESUS W IRRAMILLG T EEEN o DATE

/]

“1/; 21 7 {Seal)
' DATE

M

il - Fixed Interest Hate Rider Initials: EWMW,}:
Eflle Mas, Inc. ILIRRCONRLLY 0815

LIRRCONRLUCLS)
QTIM2{2021 1051 AM PST




2120321278 Page: 15 of 15

=== UNOFFICIAL COPY

EXHIBIT "A"
LOT 16 (EXCEPT THE NORTH 8 FERT THEREOYF) IN THE 2ND ADDITION TO
BOGAN MANOR, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF

SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 8028 8. KARLOV AVENUE, CHICAGQ, 1L 60652

PERMANEN 1 INDEX NUMBER: 19-34-200-071-006060



