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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)
Property Address: 1827 § 7TH
AVE, MAYWOOD, ILLINOIS 60153 Loan Number 638583526

VA Case Number 282860889079

This Loan Modification Agreement (“Agresmzent”), effective on 1ST DAY OF AUGUST, 2021,
between WILLIE FRED MALONE AKA WILLIE FRED MALONE JR. AND SYLVIA ANN MALONE,
HUSBAND AND WIFE (“Borrower”), and NATIONS Y22 ‘MORTGAGE LLC D/B/A MR. COOPER
(“Lender”), amends and supplements (1} the Mortgage, Decd-Jf Trust, or Security Deed (the “Security
Instrument”} dated APRIL 17, 2018 and recorded in RECORDAS DATE : 04/24/2018 INSTRUMENT
NUMBER : 1811447062 and (2) the Note, bearing the same dat2 as, and secured by, the Security
Instrument, which covers the real and personal property describad i the Security Instrument and
defined therein as the "Property”, located at

1827 S 7TH AVE, MAYWOOD, ILLINOIS 60153
(Property Address)

the real property described being set forth as follows:

LEGAL DESCRIPTION:

THE LAND HEREINAFTER REFERRED TO IS SITUATED IN THE CITY OF MAYWOOD, ZOUNTY
OF COOK, STATE OF ILLINOIS, AND IS DESCRIBED AS FOLLOWS: THE NORTH 38 FEET OF
THE SOUTH 76 FEET OF LOT 29 IN FRANK C, WOOD'S ADDITION TO MAYWOOD, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (REFERENCE BEING HAD TO
THE PLAT OF SAID SUBDIVISION RECORDED APRIL 23, 1910 IN BOOK 108 OF PLATS PAGE 4
AS DOCUMENT 4548223) IN COOK COUNTY, ILLINOIS. RECORDED IN INSTRUMENT NUMBER
1811447062

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae UNIFORM INSTRUMENT Form 3179  1/01
(rev. 4/14)

91003002v2.8

Version 06_21_2021_15_00 19 fpage 1 of 9}

A A



2120325209 Page: 2 of §

UNOFFICIAL COPY

Loan Number 638583526

Tax Parcel No.: 15-14-302-008-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree

as follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.

As of AUGUST 01, 2021, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance”) is U.S. $140,804.66, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

Farrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Intercat will be charged on the Unpaid Principal Balance at the yearly rate of 2.7500% from
JULY 07, 2021. Borrower promises to make monthly payments of principal and interest of
U.S. §574.32, beginning on the 1ST DAY OF AUGUST, 2021, and continuing thereafter on
the same «&}r of each succeeding month until principal and interest are paid in full. The yearly
rate of 2.7500% will remain in effect until principal and interest are paid in full. If on
JULY 01, 2051, fthc "Maturity Date"), Borrower still owes amounts under the Note and the
Security Instrument, us .amended by this Agreement, Borrower will pay these amounts in full
on the Maturity Date:”_7ne terms in this paragraph shall supersede any provisions to the
cantrary in the Loan Docurrents, including but not limited to, provisions for an adjustable, step
or simple interest rate.

If all or any part of the Property arany interest in the Property is sold or transferred (or if
Borrower is not a natural person anu a heneficial interest in Borrower is sold or transferred)
without Lender’'s prior written consent, (_encer may require immediate payment in full of all
sums secured by the Security Instrument,

if Lender exercises this option, Lender shall give'Br rrower notice of acceleration. The notice -
shall provide a period of not less than 30 days from:ihz date the notice is delivered or mailed
within which Borrower must pay all sums secured by-tiie Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lerdsr may invoke any remedies
permitted by the Security instrument without further notice or Zesiand on Borrower,

Borrower also wilt comply with all other covenants, agreements; si¢ requirements of the
Security Instrument, including without limitation, Borower's covenants and agreements to
make alt payments of taxes, insurance premiums, assessments, escrow items; impounds, and
all other payments that Borrower is obligated to make under the Security inatruraent; however,
the following terms and provisions are forever canceled, null and void, as of the due specified
in paragraph No. 1 above:

{a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or document
that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
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Instrument and that contains any such terms and provisions as those referred to in (a)
above.

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

o) All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
anne of the Borrower’s obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in
any way impair, diminish, or affect any of Lender's rights under or remedies on the
Note an< Security Instrument, whether such rights or remedies arise thereunder or by
operation o law. Also, all rights of recourse to which Lender is presently entitled
against any uroderty or any other persons in any way obligated for, or liable on, the
Note and Securily Instrument are expressly reserved by Lender.

(c) Nothing in this Agresrent shall be understood or construed to be a satisfaction or
release in whole or in part ol the Note and Security Instrument,

(d) ¥ pemmitted by applicable law.-2ll costs and expenses incurred by Lender in
connection with this Agreemeit, including recording fees, tile examination, and
attorney’s fees, shall be paid by the Porrower and shall be secured by the Security
Instrument, unless stipulated otherwise bv Lender.

(e) Borrower agrees to make and execute suc’i other documents or papers as may be
necessary or required to effectuate the termz‘and canditions of this Agreement which,
if approved and accepted by Lender, shall bind anc inure to the heirs, executors,
administrators, and assigns of the Borrower.

(f) Borrower authorizes Lender, and Lender's successors and assigns, to share
Borrower’s information including, but not limited o (i) name, acGress, and telephone
number, {ii) Social Security Number, (i) credit score, (iv) income, (v} sayment history,
{vi) account balances and activity, including information about any rnedification or
foreclosure relief programs, with Third Parties that can assist Lender zad Sorrower in
obtaining a foreclosure prevention alternative, or otherwise provide suppoii services
related to Borrower's foan. For purposes of this section, Third Parties-irdude a
counseling agency, state or local Housing Finance Agency or similar eniity, any
insurer, guarantor, or servicer that insures, guarantees, or services Borrower's loan or
any other mortgage loan secured by the Property on which Borrower is obligated, or
to any companies that perform support services to them in connection with Borrower's

loan.
!
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Borrower consents to being contacted by Lender or Third Parties conceming
mortgage assistance relating to Borrower's loan including the trial period plan to
modify Borrower's loan, at any telephone number, including mobile telephone number,
or email address Borrower has provided to Lender or Third Parties.

O By checking this box, Borrower also consents to being contacted by text
messaging.

{9 Borrower hereby absolutely and unconditionally assigns and transfers to Lender all
leases of the Property and all security deposits made in connection with leases of the
Property. Upon this assignment, Lender shall have the right to modify, extend or
‘eminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph, the word “lease” shall mean “sublease” if the Security
Instrunent is on a leasehold estate.

Borrower hiereby absolutely and unconditionally assigns and transfers to Lender all
the rents anc' revenues ("Rents”) of the Property, regardless of to whom the Rents of
the Property are payable. Borrower authorizes Lender or Lender’'s agents to collect
the Rents, and agres ‘hat each tenant of the Property shall pay the Rents to Lender
or Lender's agents. -Howaver, Borrower shall receive the Rents until (i) Lender has
given Borrower notice cf Zefault under this Agreement, pursuant to Section 22 of the
Security Instrument, and {ii1< ender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lendsi's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Bo rowver: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the Lerefit of Lender only, to be applied to the
sums secured by the Security Instrument; (i) _ender shall be entitied to collect and
receive all of the Rents of the Property; (iii} Gaorrowar agrees that each tenant of the
Property shall pay all Rents due and unpaid t¢ Lenrer or Lender's agents upon
Lender’s written demand to the tenant; (iv} unless apyp!cable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be aprlied first to the costs of
taking control of and managing the Property and collecting iie Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums on reseiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessmeiits 2iid other charges
on the Property, and then to the sums secured by the Security Instiument; (v} Lender,
Lender’s agents or any judicially appointed receiver shalt be liable to 2Ccuunt for only
those Rents actually received; and (vi) Lender shall be entitled to havz & receiver
appointed to take possession of and manage the Property and callect the Reais and
profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the
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Security [nstrument pursuant to Section & of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialiy appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
seourity Instrument are paid in full.

(h) In any foreclosure action dismissed as a result of entering into this Agreement,
Borrowar il remain liable for and bear his or her own attorney fees and costs
incurred in ceanaction with such action, if permitted by applicable law.

(i) The mortgage insu‘anc premiums on Borrower's Loan may increase and the date on
which Borrower may-ragiuest cancellation of mortgage insurance may change as a
result of the loan moditication.

{i) Any Borrower who co-signed the Sacurity Instrument but did not execute the Note (a
“Co-signer") and has not assumed the debt: (a) is co-signing this Agreement only to
acknowledge the Agreement; (b} isino! nersonally obligated to pay the sums secured
by the Security Instrument; and (c} agrezs that Lender and any other Borrower can
agree to extend, modify, forbear or make ary accommodations with regard to the
terms of the Security Instrument or the Note witnout the Co-signer's consent.

6. Borrower will pay to Lender on the day payments are cue urder the Loan Documents as
amended by this Agreement, until the Loan is paid in full, a si: {the “Funds”) to provide for
payment of amounts due for: {a} taxes and assessments and-ot'iar-items which can attain
pricrity over the Mortgage as a lien or encumbrance on the Properly, (b} feasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by
Lender under the Loan Documents; (d) mortgage insurance premiums, if vy, or any sums
payable to Lender in lieu of the payment of mortgage insurance premiums .1 a.oordance with
the Loan Documents; and (e} any community association dues, fees, and assessments that
Lender requires to be escrowed. These items are called “Escrow Items." Beirower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Barrower
shall pay Lender the Funds for Escrow Items unless Lender waives Barrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
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time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement ¢ontained
in the Loan Documents, as the phrase “covenant and agreement” is used in the Loan
Documents, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under
the Loan Documents and this Agreement and pay such amount and Borrower shall then be
obligated to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with the Loan Documents, and,
up~n such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
{nenrequired under this paragraph.

Lender raav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply tha l-unds at the time specified under the Real Estate Seftlement Procedures Act
(‘RESPA"), ard-(b} not to exceed the maximum amount a lender ¢an require under RESPA,
Lender shall estiinate the amount of Funds due on the basis of current data and reasonable
estimates of exoenaitures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held ir: an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inctuzing Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Homic't.uan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, arnualy. analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrgwer interest on the Funds and applicable taw permits
Lender to make such a charge. Unless an acreement is made in writing or applicable law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender and 2orrower can agree in writing, however, that
interest shall be paid on the Funds. Lender shall previde Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined unue: RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA, ' {izre is a shortage of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrowar-as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there i= a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower :1s required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up th< fzficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall aremptly
refund to Borrower any Funds held by Lender,

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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In Wiinesg Wh 7 of, e Bprrower(s) have ¢ u oA this agree enly /
. /t/ / /) /
j // /_‘J / ’/ / Date: 7 Iz Z&Z/

Bofrower - WILLIE FRED MALONE AKA WILLIE KRED MALONE J .

SJ@ZAM‘ %Wﬂa,foﬂ{ pate: ¢ (/2 1202/

Borrower -~ S¥LVIA ANN MALONE

State of ILLINOIS

et e et

County of

Entar County Here

hig y instrument was acknowleugad~ before me  on Q \A \\l \)&\
by WILLIE FRED MALO*.F-AKA WILLIE FRED MALONE JR. ani\vaWA“ANN MALONE,

g

Sigrati,ef Notary
(SEAL) y D
My Commissizn 2xpires: ‘}\

ELCSS .
- OFFICIAL SEAL

* Notary Public - State of llinots
My Commission Explires
March 02, 2025
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In Witness Whereof, the Lender has executed this Agreement,
Lender

NATIONSTAR MORTGAGE LLC D/B/A MR. COOPER

By:
e

Printed Name:; .

David lvezaj

Vice President

Title: A

(1K ]

Jul. 16 2021
Date; .

™~
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State of MICHIGAN
County of OAKLAND .

Acknowledged by
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David lvezaj

Mortgage LLC d/b/a

dy 2D

Calt
Signature @_‘.‘__ﬁl) ANW

Printed ram::

Delana Reaves

Notary public, S%ate of MICHIGAN, County of MACOMB

My commission expircs..

DEC 17 2026

Acting in the County of O2<{LAND

DELANA REAVES ,
Notary Public, State Of Michigan
County of Macomb
My Commission Expires Dec. 17,2026

Acting in the County of Dl fag
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, Vice President of Nationstar
Cooper a Limited Liability Corporation before me on the

day of
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