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GUARANTEED RATE AFFINITY,
LLC.

4410 NORTH RAVENSWOCD AVENUR
CHICAGO, ILLINOIS 60640

(Lhowx)
CXAGSE2L 7031

Loan Number: 21989311678

[Space Above Thig Line For Recording Datal

MORTGAGE

MIN: 101398215004158004 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this document e defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of Words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which.i= dated JUNE 23, 2021 . together
wilh all Riders to this document,

(B) "Borrower"is  Kelvin Owens and Nichole Owens, a warried couple, in joint
tenancy

Borrower is the mortgagor under this Security [nstrument

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separaie corporation that is acting
solely as 0 nominee for Lender and Lender's successors and asstens. MERS is the morigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addrgss ard telephone number
of P.O. Box 2026, Flint, M1 48501-2026, c]. (888) 679-MIRS.
(D) "Lenderis  GUARANTEED RATE AFFINITY, LLC.

Lender isa  DELAWARE LIMITED LIABRILITY COMPANY organized
and existing under the laws of  DELAWARE
Lender's address is - 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS &£0613

(E) "Note"means the promissory note signed by Borrower and dated  JUNE 23, 2021
The Note states that Borrower owes Lender STX HUNDRED FORTY THOUSAND AND 00/100
Dollars (U.S. § €40,000.00 ) plus interest,
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Borrower has promised 10 pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
JULY 1, 2051 .

(F) "Property™ means the property that is described below under the heading " Transfer of Rights in the Property,”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charpes and 1ate charges duc under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) “Riders” means all Riders Lo this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Urit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

[ 1-4-Family Rider [0 Second Home Rider

[] ‘Coudominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" me s all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordersqthit have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(I "Community Association Dues, Fect, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propcriy by a condominium associalion, homeowners association or similar
organization, <

(K} "Electronic Funds Transfer" mcans any winafer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throug)-ai electronic terminal, telephenic instrument, computer, or
magnelic tape so as to order, instruct, or authorize o financial institwtion to debit or credil an account. Such term
includes, but is not limited to, point-of-sale transfers, attorasted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfis

(L) "Escrow I[tems" mcans those iterms that are described in Seruioa 3.

(M) "Miscellancous Proceeds” means any compensation, scitlerert. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deserived in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or axy pari of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the vawe and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayrient of, or default on, the Loan.
(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) princidal and interest under the Note,
plus {ii) any amounts under Scction 3 of this Sccurity Instrument.

(P "RESPA" mecans the Real Estatc Scitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to titiz, ¢ 20y additional or
successor legislation or regulation that governs the samne subject matter, As used in this Sccrvity Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally relatec mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this Sceurity Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMaglc

Farm 3014 /01
Page 2 of 14



2120404145 Page: 4 of 21

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scoures to Lender; (1) the repayment of the Loan, and all renewals, cxtensions and modifications

of the Note; and (i) the performance of Borrower' s covenants and agreements under this Sccurity Instrument and the Note,

For this purposc, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suiccessors and assigns) and to the successors and assigns of MERS the following described properly located in the
COUNTY of Cook

[ Type of Recording Jurisdiciion] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "Av.
A.D.N.: 20-23-105-062-0000

which currently has the address or 6448 § ELLIS AVE
[Street]
CHICAGD , Minois 60637 {("Property Address"}:
[City] [Zip Code)

TOGETHER WITH all the improvements nov or hercafter crected on the property, and all casements,
appurienances, and fixtures now or hereafier a part of tlic neoperty.  All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is ‘efzrred to in this Sccurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie to the interests granted by Borrower in this Security
Instrument, but, if nccessary to comply with law or custom, MERG {(us nominee for Lender and Lender's successors
and assigns) has the right: to cxercise any or all of those interests, includirz, Sut not litited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, but pdt limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed 7nd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encinthrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Borrowcr shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in 115, currency. Howcver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposils are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location 25 may be designated by Lender in accordance with the notice provisions in Seciion 15. Lender may return
any payment o1 partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any puyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejadice to its rights to refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply suth vayments al the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then/Lender need not pay interest on unapplicd funds. Lender may hold such unappiied funds
until Borrower makes paymyniio bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall cither apply zach funds or return them to Borrower.  If not applied earlier, such funds will be
applied to the owstanding principa!balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in/the iiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumieii or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proeccd. —Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the-flowing order of priority: ({a) interest due under the Note;
(b) principal duc under the Mote; (¢) amounts due uncer Seclion 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became doe.  Any remainirg amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, ard e to reduce the principal balance of the Note.

It Lender reccives a payment from Borrower for a delinqueis Periodic Payment which includes a sufficient
mmount to pay any late charge due, the payment may be applied (0 the delinquent payment and the late charge. 1If
more than one Periodic Payment is owtstanding, Lender may apply amy-payment reecived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payiaent ean be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mors Fariodic Payments, such excess may
be applicd to any lale charges due. Voluntary prepayments shall be applied first v ary prepayment charges and then
as described in the Nate,

Any application of payments, insurance procceds, or Miscellancous Proceeds Lo principal due under the Note
shall not extend or postpong the due date, or change the amount, of the Periodic Payments

3. Funds for Escraw Items. Borrower shall pay to Lender on the day Periodic Paymedtotare due under the
Note, until the Mote is paid in full, a sum (the "Funds") to provide for payment of amounts doetor; (a) taxes and
assessments and other items which can attain priority over this Security [nstrument as a lien or encsmburance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (e} premiums for any and aill insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Ttems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems dircctly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the timnspezified under RESPA, and (b) not to exceed the maxinmum amount a fender can require under RESPA,
Lender shall esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrcw Jiems or otherwise in accordance with Applicable Law.

The Funds zoal’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy ¥ic;Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fo~hiolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lende: pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen? s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall vepaid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirea vy RESPA.

IF there is a surplus of Funds held in esciov’ as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Il there igashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, cod Borrower shall pay to Lender the amount necessary to make
up the shortage i accordance wilh RESPA, but in no mbre than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt poiify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neecessary to make up the deficicngy iw accordance with RESFA, bul in no morc than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument,-Zender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, tines, and impasitions atiributable to
the Property which can attain priority over this Security Instrument, leaschoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn in a marner acceptut!e 2 Lender, but only
so long as Borrower is performing such agrecement; (b) contests the lien in pood faith by, or defends against
enforcement of the lien in, legal proccedings which in Lender's opinion operate to prevent the enforcsment of the lien
while thosc proceedings are pending, but only until such proceedings are concluded; or () sccures fronivthe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. TF Lender
determines that any part of the Property is subjcct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions sct forth above in this Scction 4.

Lender may require Borrower 1o pay a one-time charpe [or a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagle
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking serviees; or (b) a onc-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncetion with the review of any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's onen and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's
equity in the Pruperty, or the contenis of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage «nan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiricantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectior shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interes. a' the Nole ralc from the date of disbursement and shall be payable, with such interest,
upon notice from Lender o Borrower requesting payment.

All insurance policies requird vy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include ='standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the-right to hold the policics and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender alirzezints of paid premiums and renewal notices. If Borrower oblains any
form of insurance coverage, not otherwise requiied by Lender, for damage to, or destruction of, the Property, such
policy shall inclede a standard mortgage clause aqd shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 2o the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reavired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomica'iy itasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the rigit to b2!d such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been sompleted 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disturse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the workeizCompleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarce proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds, Fees for public adiusters, or other third partics,
retained by Borrower shall not be paid out of the insurance procceds and shall be the sole nolipation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the incurance proceeds
shall be applicd to the sums secured by this Scearity Instrument, whether or not then due, with the pacess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurange »laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT - MERS f{ﬂntMagi:
Form 3014 1/01
Page 6 of 14



2120404145 Page: 8§ of 21

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurigy Instrument and shal! continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or unless extenuating circumstances cxist which are beyond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; [nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o detetiorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrewer shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant to Scction 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conncction with damage to, or the taking
of, the Przper’y, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for euch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progres, nayments as the work is completed. 1f the insurance or condemnation proceeds arc not sufficient
to repair or restor< the, Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent mpy make reasoneble entries upon and inspections of the Property, [fit has reasonable causc,
Lender may inspect the inter'si of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an inlerior inspe:tion specifying such reasonable causc,

8. Borrower's Loan Appbcation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiig at'the direction of Borrower or with Borrower's knowledige or consent gave
materially false, misleading, or inaceuraic information or slatements o Lender (or failed to provide Lender with
material information) in connection withir< {osn. Material representations include, but are not limited to,
representations concerning Borrower's occupane; 2f the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Progerty and Rights Under this Sceurity Instrument, [f (a)
Borrower fails o perform the covenants and agreemcnts contained in this Sccurity Instrument, {b) there is a logal
proceeding that might significantly affect Lender's interest inths Property and/or rights under this Sccurity Instrument
{such as a proceeding in bankruptey, probate, for condemnitici or forfeiture, for enforcement of a lien which may
attain priority over this Sceurity Instrument or to enforce laws or/regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protccting ~iwi’or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but a:¢ not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing ‘n court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security istrument, including its secured
position in a bankruplcy proceeding. Securing the Property includes, but is not lin'ted 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from wpes, eliminate building or
other code violations or dangerous conditions, and have utilities turncd on or off. Although”Lerder may take action
under this Section 9, Lender docs not have to do so and is not under any duty or obligation 024 55, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured by this
Sceurity Instrument,  These amounts shall bear interest al the Note rate from the date of disbursemen. azd shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminale or cancel the ground lease.
Bortower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title w the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in wriking,

10. Mortgage Insurance. [fLender required Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morlgage Insurance in effect. If, for any rcason, the Mortgage
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[nsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in cifeet, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previcusly in effect, from ar alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect.  Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refiindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in.the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes ~vailible, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mal e serarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqeired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fo: Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such Zermination or until termination is required by Applicable Law. Nothing in this Scction
10 affects Borrower's obligs:ion to pay interest at the rate provided in the Note.

Mortgage Insurance reimbirs:s Tender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Losu as agreed.  Botrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their (otal risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share op'madify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory 1o the mortgags nsurer and the other party (or parties) to these agreements, These

“agreements may require the mortgage insurer 16 ninke payments using any source of funds that the mortgage insurer
may have available (which may include funds oblainerivom Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the MNote, another insurer, any reinsurer, any other
entity, or any affilialc of any of the forcgoing, may receiv: {dirzetly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortzane Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses. [f such agreenien: provides thal an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid 10 the insurcr, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agrecements will not affect the amounts that Bocrowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Theselniziits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage "nsu-ance, to have the
Mortgage Insurance terminated autematically, and/or to reccive a refund of any Moertgags Iozaorance premiums
that were unearncd at the time of such cancellation or termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. [f the restoration or repair is not cconomically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, patd to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imincciately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event 1 f a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imm~dia'ely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Defure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security [nstrument whether
or not the sums are then due

IF the Property is abandoneri by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offersto make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the not'ce is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoration or repair G 1 Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means e ihird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action 11 r2e=rd to Miscellancous Procecds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or prociedinm to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiul izarairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The procceds of any awar o claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignea and siall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Cx’cngion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granie | by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ¢r 'any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secrret by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest. o1 Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s cbligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's conscnt.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower® s obligations and liability
under this Security Instrument unlcss Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fec 0 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

If th L.onn is subject to a law which sets maxirum loan charges, and that law is finally interpreted so that the
interest or oth<r loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any shck Inan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sums-alrzady collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose t¢ nizka this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [f a refund taduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 21 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircct ayment lo Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargr:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumcent must be in
writing. Any notice to Borrower in coniieriion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail oi ‘wnen actually delivered to Borrower's notice address if sent by other
means. Notice lo any ene Borrower shall constiw> notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property <wdress unless Borrower has designated a substitute notice
address by notice 1o Lender,  Borrower shall prompi'y notify Lender of Borrower's change of address.  If Lender
specifics a procedure for reporting Borrower' s change of <dd-¢ss, then Borrower shall only report a change of address
through that specificd procedure.  There may be only one Cesigrated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering i* or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by natice to Borrower. Any notice in conncction
with this Security Instrument shall not be deemed to have been given to Zeader until actually received by Lender.
IF any notice required by this Sccurily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security ‘nstthment.

16. Governing Law; Scverability; Rules of Construction, This Security instrurent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigts and cbligations contained in
this Security Instrument are subject to any requirements and limitations of ApplicableLaw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but ruch silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision orzlatse of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizne of this Security
Tnstrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include Coivesponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those bencficial
intcrests iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titte by Borrower at a future date to a purchaser.
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IF all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security [nstrument, However, this option
shall not be cxercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. [f Borrower meels ceriain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument disconlinued at any time prior to the carliest of: (a)
five days =fore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav. might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrrment.  Those conditions are that Borrower: (a) pays Leader all sums which then would be duc
unider this Securit; Irstrument and the Note as if no acceleration had occurred; (b) curcs any default of any other
covenants or agreemdnis, {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atiorrcws' fees, property inspection and valuation fees, and other fecs incurred for the purpose
of protecting Lender's intere i the Property and rights under this Sccurity Instrument; and (d) takes such action as
Lender may reasonably requirs 1o assure that Lender's intercst in the Property and righis under this Security
Instrument, and Borrower' s obligatizn to pay the sums sccurcd by this Sccurity Instrument, shall continue unchanged
unless as otherwise provided under Apriicavle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followisg forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or casiicr’scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insarémentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ap-abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstawc shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice o] Grievance, The Note or a partial interest in the Note
{together with this Sccurity Instrument) can be sold one or mere 4imes withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®) that,zollecis Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mortchangss-f the Loan Servicer unrelated lo a sale
of the Notc, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stale the name and address of the new Loan Servicer, the address to which ga;anents should be madeand any other
information RESPA requires in connection with a notice of transfer of servicingifthc Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor.gage loan servicing obligations
1o Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and arc nol assumed
by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action{=2 eidier an individual
{itigant or the member of a class) ihat arises from the other party's actions pursuant to this Securityipsirument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Secyrity Instrument,
until such Borrower or Lender has notifted the other party {(with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
noticc to take corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scction 20.
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21, Hazardous Substances. As used in this Section 21: (3} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maltcrials containing asbestos or formaldehyde, and radioactive malerials; (b) "Environmental Law" mcans federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental protection;
(c) "Environmental Cleanup" includes any responsc action, temedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwisc trigger an Cnvironmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardaus Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creaics an
Environmzatal Condition, or {¢) which, due to the presence, use, or releasc of a Hazardous Substance, creates a
condition that/adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriateto aormal residential uses and to maintenance of the Property (including, but not limiled to,
hazardous substances bw.consumer products).

Borrower shall promry give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o ~i¢gulatery agency or privatc party involving the Property and any Hazardous Substance
or Environmental Law of which Gorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, legking, ¢ischarpe, release or threat of relcase of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiies! oy any governmental or regulatory authority, or any privaic party, that
any removal or other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acz2rdance with Environmental Law. Nothing herein shall cregte any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and J.ender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give (otice to Borrower prior to acceleracon following
Borrower's breach of any covenant ar agreement in this Security [ =strument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The noider shall specify: (a) the default; (b) the action
required (o cure the default; () a date, not less than 30 days from the Gate the notice is given to Borrower, by
which the default must be cured; and (d) that lailure to cure the default oror before the date specified in the
notice may result in acceleration of the sums secured by this Security Zastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borroser 4f the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exist :mee of a defavlt or any other
defense of Borrower to acceleration and foreclosure. [If the default is not cured oni oy before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sécuved by this Security
Insirument without further demand and may foreclose this Security Instrument by judicislyyeeding, Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this Scetior: 22, including,
but not limited to, reasonable attorneys' fees and costs of title cvidence,

23. Release, Upon payment of all sums securcd by this Sccurity Instrument, Lender shall releasc ivis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Sceurity
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives all righis
under and by virtue of the Illinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laini that Borrower makes or any claim that is made
against Borrower tn connection with the cellateral. Boerrower may later cancel any insurance purchased by Lendoer,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases msurance for the eollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance. Borrower may be able to obtain on its own.

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument andlinary Rider executed by Borrower and recorded with it

Lﬂ%.f&[ﬂf O L‘/L_"/-ﬁ_~A'_"""""'—(Sua|) %///)//%W (Scul)

Nichole R Owens -Borrower e1v1 Owens -Borrower
Witness Withess
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[Space Below This Line For Acknowledgment]

State of TLLINQIS )
) 58,
County of _Cook )

[ %MCQ%\M (\O¥CQ\\% O\}Uﬁk\(:_, certify that

{here give name of officer and hig official Litle)

Nichele R)Owens AND Kelvin Qwens

(name ol grantot, pad if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be (nelsame person whaose name is (or are) subseribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that be (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the vses and purposes thercin sct forth,

Dated: JUNE 23, 2021

Signature (!f officer) /

OFFICIAL SEAL
SEJAL PATEL s S
public, State of 1llino ;
My%:)t;%iéﬁlbn Expires 08/14/2024

Loan QOriginator: Natasha Robinson, NMLSR ID 332074 7
Loan Originator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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EXHIBIT A

Order No.: 21GSC267055HH

For APN/Parcel ID(s): 20-23-105-062-0000, 20-23-105-063-0000 and 20-23-105-064-0009

THE NOPR7 1t HALF LOT 28 IN KING AND RAMSEY'S ADDITION TO WOODLAWN RIDGE IN THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL M.cRIDIAN, IN COOK COUNTY, ILLINOIS.
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Lean Number: 2199311678

FIXED INTEREST RATE RIDER

Date: JUNE 23, 2021
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Nichole R Owens, Kelvin Owens

THIS FIXED INTEREST RATE RIDER is made this 23rd  day of JUNE, 2021
and 1s incerporated nto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scourity Deed (the "Security Instrument”) of the same dale given by the undersigned (the
"Borrower o secure repayment of the Borrower's fixed rate promissory nate (the "Note™) in favor of
GUARANTEED PATE AFFINITY, LLC.
(the "Lender™). The Seeurily Instrument encumbers the property more specifically deseribed in the Security
Instrument and locater at:

6440 & FLLIS AVE, CHICAGO, ILLINOIS 60637
[Property Address)

ADDITIONAL COVENANTS. Inaddition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender farfaer covenant and agree as follows:

A. Definition (£} "Note" of the Secority Instrument is hereby deleted and the following
provision is substituted in its place in the Sccuriy Instrument:

( F ) "Note"means the promissary note signed by the Borrower and dated JUNE 23, 2021

The Nete states that Borrower owes Lender 31X HUNORED FORTY THOUSAND AND 00/100
')n”dl (U.S. $ 640,000.00

plus interest. Borrower has promised to pay this debt in regulag Periodic Paylmnl\ and 10 pay the debt i in

full not later than JULY 1, 2051 at thelvate of 3.500 2.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

wlw OM/??/? %/’\ /ﬂ{j% g as\2

Bmm\Acerchole R Owens Date Rorrower Ke1v1n Owens Date

ILLINOIS FIXED INTEREST RATE RIDER wDocMagic
ILFIRRDR 09/03/19
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Loan Number: 2199311678

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  23rd day of JUNE, 2021 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secur¢ Borrower's Note 10 GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY
(the "Lender"} of the same date and covering the Property described in the Sccurity [nstrument and located at:

6448 & ELLIS AVE, CHICAGO, ILLINOIS 60637
[Property Address]

14 FAMILY COYENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrowsr #iid Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In audiaon to the Property described in Sccurity Instrument, the following
items now or herealler attaclied 1o the Property to the extent they arc fixtures are added to the
Property description, and shullalza constitute the Property covered by the Sceurity Instrument;
building matcrials, appliances asd geads of every nature whatsocver now or hercafter located
in, on, or used, or intended to be vsed in connection with the Property, including, bul not
limited to, those for the purposes of supplyina.or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and e ttingaishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigcrators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, «attzched mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacéments and additions thereto, shall be
deemed 1o be and remain a part of the Property covered by the Recurity Instrument, All of the
forcgoing together with the Property deseribed in the Secur ty Instrument {or the leaschold
estate if the Security Instrument is on a leaschold) are referred 1o fa.this 1-4 Family Rider and
the Sceurity Instrument as the "Property,”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrowei shall not seck,
agree to or make a change in the usc of the Property or its zoning classification, viess Lender
has agreed in writing 1o the change. Borrower shall comply with all laws, oruirances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shali not
allow any lien inferior to the Sccurity Tnstrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition 1o the other hazards for which insurance is required by Section 3.
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E. - "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delcted.
F. BORROWER'S OCCUPANCY. Unicss Lender and Borrower otherwise agreein

writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all sccurity deposits made in connegtion with
leases of the Property. Upon the assignment, Lender shall have the right 1o modify, extend or
terminate the existing leases and 1o execute new leases, in Lendet's sole discretion, As used in
this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
1e2,chold,

Y. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers o Lender all
the rents aro rovenuces ("Rents™) of the Properly, regardiess of to whom the Rents of the
Property are payatic, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cack tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shull-veceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section2?of the Security Instrument and {ii) Lender has given notice to
the tenant(s) that the Rents'are 1o be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute agsighment and not an assignment for additional security only.

If Lender pives notice of default 12 Borrower: {i) all Rents received by Borrower shall be
held by Botrower as trustee for the b&ent of Lender only, to be applied 1o the sums secured
by the Security Instrument; (ii) Lender shzis be entitled to collect and receive all of the Rents
of the Property; (iil) Borrower agrecs that each-tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upenseonder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents£0)ented by Lender or Lender's agents shall
be applicd first to the costs of taking control of and mapaging the Property and collecting the
Rents, including, but not limited 1o, attorney's fees, reerivcr's fees, premiums on receiver's
bonds, repair and maintenance cosls, insurance premiums, taxes, assessments and other charpes
on the Property, and then to the sums secured by the Security hustruriaent; (v) Lender, Lender' s
agents or any judicially appointed receiver shall be liable to accourt for only those Rents
actually received; and (vi) Lender shall be entitled 1o have a reciiver appointed to take
possession of and manage the Property and collect the Rents and profils derived from the
Property without any showing as to the inadequacy of the Property as sccurily.

If the Rents of the Property are not sufficient to cover the costs of taking (ontrol of and
managing the Property and of collecting the Rents any funds expended by Lender {or-such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insaeimeant
pursuant to Scction 9.

Borrower represents and warrants that Borrower has rot executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property beforc or afler giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appoinied recetver, may do so
al any time when a default oecurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy ol Lender. This assionment of Rents of the Property
shall terminaie when all the sums seeured by the Sceurity Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
ar agreement in which Lender has an interest shall be a breach under the Sceurity Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Ruder,

- j 7
N, )’ / B[
l/ *’-’f{gf_ - CI’L—— o (Geal) A vy, :’-l A f;}’} ;( il (Seal)

Michole R OWems -lorrawer Kelvin Owens -Borroswer
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EXHIBIT A

LEGAL DESCRIPTION

THE NORTHUALF OF LOT 28 IN KING AND RAMSEY'S ADDITION TO WOODLAWN
RIDGE IN THE S QRTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



