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MORTGAGE

MIN #: 100154100000638510

This Security Instrument dated / MAY 21, 2021 and including any Riders thereto, is between
Consumer MUHAMMAD SiIHAMSE TABRIZ AND RINA SULTANA, HUSBAND AND WIFE, AS
TENANTS IN COMMON

also known as Mortgagor, and MERS (sclely as nominee for Co-Owner, 2004-000014, LLC

and its successors and assigns,
also known as Mortgagee) and the successors aria assigns of MERS.

This Security Instrument secures to MERS, solely as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performance of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, wni.h contain a promise from Consurmer to pay the Original
Acquisition Balance of $120,000.00 plus accraed unpaid Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and renewsis of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date whici shall be no later than JUNE 1, 2036

MERS is the mortgagee under this Security Instrument, Consumer unsersiands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument, B, if necessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) has e right: to exercrse any or all of those
interests, including, but not limited to, the right to foreclose and sell the Proper(y:-and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security irstrament.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiiies 1n Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provirdsd in Section 16.

"Security Instrument” means this agreement, and any Riders thereto, that secures to MERS, as nominee for
Co-Owner, its successors and assigns, the Consumer' s obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation to Pay.

"Consumer™ means the person(s) who enters into a Transaction with the Co-Owmer pursuant to a Co-Ownership
Agresment and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument.
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"Co-Owner" means the series limited liability commpany that: (1) purchases a percentage of the Property from the Seller
to facilitate Consumers acquisition of the Property; or (i1) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (1) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegotiate the
cutstanding Co-Owanership Agreement, and related contracts. Co-Owner 1s a limited liability company orgamized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
owrership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.

"Obligafion to Pay" means the instrument (of same date herewith) that evidences Consumer's promise to pay the
Morthly Pavments (which includes Acquisition Payments applied towards the Oniginal Acquisition Balance), and any
riders or addena wereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangement. Zonsumer will pay the Original Acquisition Balance in full not later than  JUNE 1
20386 JMaturity Date).

3

"Property" means the property that is described below under the heading "Transfer of Rights in the Property" and
all improvements situated therean, whether now owned or hereafter acquired, mncluding but not limited to, any
increase in Consumer's ownership interest in the Property as a result of any Acquisition Payments made by Consumer
or otherwise as provided in the'Co-Ownership Agreement.

*Transaction" means the contractua’ oblications entered into between the Consumer, Co-Owrner and Financier
resulting in, or stemming from, the acquition of the Property, or the replacement of home financing in comphance
with Applicable Law.

"Riders” mean all Riders to this Security Instruincps’that are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable]:

L] Adjustable Profit Payment Rider [X] Condotmizium Rider [} Second Home Rider
[] Balloon Rider [] Pianned Uit Development Rider [ Other(s)
[X] 1-4 Family Rider [ Biweekly Payineat Rider

"Applicable Law" means all controlling applicable federal laws (includiig the Real Estate Settlement Procedures Act
(RESPA, 12 U.S C. § 2601 et seq.) and its implementing regulation, Reguietion X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and lccal statutes, regulations, ordmances and
administrative rules and orders (that have the effect of law) as well as all apgtizable final, non-appealable judicial
opinions.

"Acquisition Payments" mean that portion of the Consumer's Monthly Payments tha' is applied te increase the
Consumer's ownership interest in the Property, which varies by month in accordance with-the Scheduls.

"Community AssociationDues, Fees, and Assessments” means all dues, fees, assessments =ad ther charges that
are imposed on Consumer or the Property by a condominium association, homeowners asseciation or similar
organization.

"Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or
stmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transacticns, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Escrow ltems" means those items that are described in Section 3.
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"Periodic Payment” means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments" means that portion of the Monthly Pavment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third

.party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (3) damage to, or destruction

of, the Properly, (ii) condemnation or other taking of ail or any part of the Property, (1) conveyance m lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditien of the Property.

"Miscellaneous Proceeds Occurrence™ means any occurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage Insurance” means insurance paid for by Consumer protecting Co-Owner agamst default under the Co-
Cwnership Agreement and Obligation to Pay as a result of nonpayment.

"Successor in_Taterest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Consviner's obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL DEW!TIONS

Certain terms as defined irrthis Security Instrument have been redacted or truncated for presentation in summary form;
however, the substance of these erms is intended to be the same as similarly defined terms m the Definition of Key
Terms. In addition to the terme/defined above, this Security Instrument contains certain terms that zre defined in the
Definiticns of Key Terms ("Definifiors®} that has been provided o you. Those defined terms are capitalized n the
body of the text of the paragraphs of this Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are t'rms that are defined 1n the Definitions. Please review the Definttions for
an explanation of these and other key defiued-terms. Capitalized terms that are used in this Secunity Instrument but
that are not defined in the Definitions have the<pcaring ascrnibed to them in the context in which they are used 1n this
Security Instrument and the common and understcud meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of a conflict between the provisions of this Security lastrument and any other Transaction document on.
matters relating to the security interest granted hereunder, and thecriorcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shail control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and wariaris, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner's successors and assigns) and to the successers and assigns of MERS,
the Consummer's interest in the Property, now owned or hereafter acquired (including, bivnot lumited to, any increase
in Consumer’s ownership interest in the Property as a result of any Acquisition Payuients-rnade by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exlubit Al atteched hereto and the
Co-Ownershup Agreement, located in the

COUNTY. of -COOK which currently (1as the address of
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

10225 CAMDEN | ANE, UNIT 1

[Street)
BRIDGEVIEW IL 60455 . ("Property Address”)
[City] [State] [Zip Code]
Contract #: 10000063851 DoeMagic €Farrns
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SEE EXHIBIT A

Parcel ID Number: 23-12-400-093-1141

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform Security Instrument covering real property and interests in

real property.
UNIFORM COVEMANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Un<er Ohligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the Co-Cwarzship Agreement, as evidenced by the Consumer' s Obligation to Pay, which shall be
made in U.S. currency. However, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Pav ¢rtnis Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments <ue under the Consumer' s Obligation to Pay and this Security Instrument be made
in one or more of the following forms, 4s selected by Co-Owner: (a) cash; (b) money otder; (c) certified check, bank
check, treasurer's check or cashier's chec)., pipvided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentah“y, ¢ entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when riceived at the location designated in the Consumer's Obligation
to Pay or at such other location as may be designated by Cn-Owner in accordance with the notice provisions in Section
15 of this Security Instrument. Co-Owner may returs. any payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paymeris cuerrent. Co-Owner may accept any payment or partial
payment insufficient to bring the Monthly Payments currens, »vithout waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the farure, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted. No offset or claizywhich Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Paymcnts due under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agreersems secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describea ia #.is Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under the C4-Ownership Agreement and the
Consumer's Obligation to Pay shall be applied: first, to pay the Co-Owner's Profit ?ayment; second, te Acquisition
Payments; third, to pay Escrow Items as described below fourth to Late Payment Faes, and fifth, to other charges
that are part of Other Payments.

If Co-Owner receives a payment for-a delinquent Periodic Payment which includes a sufficient amount to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Law Pryment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received from Consumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in fell. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described 1in the
Co-Ovmership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.

Contract #: 10000063851 DocMagic €Ferne
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3. Funds for Eserow Items. Consumer shall pay te Co-Owner on the day the Monthly Payments are due under
the Consumer’s Obligation to Pay, until the Consumer's Obligation te Pay is paid in full, a sum te provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) premmuums for any and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer's Insurance included 1n a single policy along with
Property Insurance; (¢) leasehold payments or ground rents on the Property, if any; and (d) Mortgage [asurance
premiwns, if anv, or any sums payable by Consumer to Co-Owner In licu of the payment of Mortgage Insurance
premiuvms in accordance with the provisions of Section 1¢, These items are called "Escrow Items." At origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
Ttem. Consumer shall promptly furnish to Co-Owmer all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owuaer for Escrow Items unless Co-Owner waives Consumer's obligation to pay for Escrow Items.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts duefor any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish t0 Co-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's obligatisn to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreemsnt contlained in this Securify Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Consumer 35 ~bligated to pay Escrow [tems directly, pursuant to a waiver, and Consurmner fails to pay
the amount due for an Evetow Item, Co-Owner may exercise itg rights under Section 9 and pay such amount and
Consumer shzll then be obligatid under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
walver as to any or all Escrow/fi¢ms at any time by a notice given in accordance with Section 15 and, upon such
revecation, Consumer shall pay Co/tvper for all Escrow Items, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hold Cscrow Iterns in an amount (a) sufficient to permit Co-Owner to apply
the Escrow ltems at the time specified under s Appheable Law, and (b) not to excecd the maximum amount a
Co-Owner can require under Applicable Law. Co-Owwner shall estimate the amount of Escrow Items due on the basis
of current data and reasenable estimates of expencitures of furure Escrow [lems or otherwise in accordance with
Applicable Law,

The Escrow Items shall be held in an mstitution whose depusis are insured by a federal ageney, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution wixosé deposits are so insured) or m any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items no ldte: than the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying the Escrow ltems, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Co-Owner is required by Appiicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such a.charge. Unless Applicable Law requires
mterest to be paid on the Escrow Items, Co-Owner shall not pay Consumer :ny interest or earnings on the Escrow
Items. If Co-Owner is required by Applicable Law to pay interest on such Escraw ltems, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual accounting of the Escrow Items as
required by Applicable Law.

If there is a surplus of Escrow ltemws held in escrew, as defined under Apphicable Law, Co-Cwier shail acoount to
Consumer for the exsess funds in accordance with Applicable Law. If there is a shortage of Escrow Items held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Apoiivable Law, and
Consurmer shall pay to Co-Owner the amount necessary t¢ make up the shortage in accordance with 2pplicable Law,
but iz no more than 12 monthly payments. If there 15 e deficiency of Lscrow Items held in escrow, as'defed under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable l.aw, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Items.

Contract #; 10000063851 DocMagic €SS
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4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fines, and impositions attributable to the Property that can aftain priority over this Security Instrument, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unjess Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may 1zguire Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Owner 1m-conpection with the consummation of the Closing of the Transaction.

5. Insurance. Asseocified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the Fieperty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay, in coanection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood zone determination, certification and tracking services, or (b} a one-time charge for flood
zone determination and certification sevices and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergéncy Management Agency in conneclion with the review of any flood zone
determination resulting from an objection vy Consumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Co-Dvwer requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain imsurance coverage, at
Co-Owner's option and Consumer's expense. Co-Owier iz under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cove: Co-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Prorcrty, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. " 'onsumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurinse that Consumer could have obtamned. Any
amounts disbursed by Co-Owner under this Section 5 shall become ar*-aaditional obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Owner under thir Section 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursement of sach funds. Any amounts disbursed by
Ca-Owner under this Section 5 shall become an additional obligation of Tonsumer secured by this Security
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall be :ubject to Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's (Assignee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Co-Trwner' s Assignee of
the Consumer's Obligation to Pay up to the amouni of the Buyout Amount outstanding trzm time to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional mnsured on‘Consumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss payee on such
insurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Owner requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation 1o Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Coantract #: 10000063851 DocMagic EFarmms
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer Unless Co-Owner and Consumer otherwisc agree in writing, anyv
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, 1f the restoration or repair is economically feasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity to inspeet such Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse procecds for the
repairs and restoration tn a single payment or in a series of progress payments as the work is completed. Unless
Apphicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer, If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casuzlty FEvent, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or mines any amounts due
ta, or from, Copsumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then muitiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Consumer.

Notwithstanding theabsve;an the event that there 1s a Total Loss and the Consumer has not obtained or maintained
Property Insurance (but otherbazard ansurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shall be distributed to the Parties as follows: (1) first, to the Co-Owner as outlined in the
paragraph ummediately above/-plus an additicnal arnount (Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or minus 7ny amounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the parugraph immediately above, except that the Additional Loss Proceeds shall not
be less than zero; and, (1) with the remaiider of the proceeds being distnibuted to Consumer. In the event Consumer
does not obtain or maintain Property Insurunce (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additional Zess Proceeds shall be distnibuted to the Co-Owner 1 the above
manner because Consumer-obtained {(or maintainedY Property Insurance weould have made the Parties whole but for
the Consumer's failure to obtain or maintain such Froperty Insurance,

If Consumer abandons the Property, Co-Owner may file, negoriate and settle any available insurance claim and related
matters. If Consumer does not respond within 30 days to a-/notice from Co-Owner that the insurance carrier has
offered 1 settle a claum, then Co-Owner may negotiate and settl< tie claim. The 30-day period will begin when the
notice 1s given. In either event, or if Co-Owner acquires the Propercyunder Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer' s rights to any insurance proceeds it an amount not o exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrument, and (b} any other of Consumer's rights (other
than the right fo ary refund of unearned premiums paid by Consumer, prsvided, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insurance) wader all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. £o-Owner may use the insurance
proceeds either to repair eor restore the Property or to pay amounts unpaid under the Cansumer's Obligation to Pay
or this Security Instrument, whether or not then due.

6. Occupancy. Consumer shall cocupy, establisk, and use the Property as Consumer' s prazicipal residence within
60 days after the execntion of this Security Instrument and shail contimie to occupy the Promersy as Cansumer's
principal residence, unless Co-Owner otherwise agrees in writing, which censent shall not be unrezsonably withheld,
or uniess extenuating circumstances exist which are bevend Consumer's control. Any lease by Uleosumer of the
Property with a term of three (3} years or less shall he deemed approved without necessity of prior consent by
Co-Owner. If any request by Co%sumcr to lease the Property for 2 period o excess of three (3) years 1s not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter into such a lease (which
notices shall be provided ag specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
ot impair the Property, aliow the Property to deteriorate or commit wasle on the Property. Whether or not Consumer
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is residing in the Property, Consumer shall maintain the Property in order to prevent the Propertv from detericrating
or decreasing in value due fo its condition. Unless it 1s determined pursuant to Section 5 that repair or restoration 1s
not economically feasible, Consumer shall promptly repeir the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released procecds for such
purposes. Co-Owner may disburse proceeds for the repairs end restoration in a single payment or in a series of
progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration.

Co-Owner or 1its agent may make rcasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Consum~r's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer oI any persons oI entities acting at the direction of Consumer or with Consumer's
knowledge or corseri pave materially false, misleading, or inaccurate information or statements to Financier (or failed
to provide Financie:r swith material information) in comnection with the Co-Ownership Application and the
Co-Ownership Agrecrzep’™ Material representations include, bul are not limited to, representations concerning
Consumer's occupancy or-ths Property as Consumer's principal residence.

9 Protection of Co-Owr<'s Interest in the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the covinaits.and agreements contained in this Security Instrument; (b) there is a legal
proceeding that might sigmficantly afiect Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bank uptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Securiiy instrument or to enforce laws or regulations); or (¢) Consumer has
abandoned the Property, then Co-Owner may de and pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights widie? this Sceurity Instrument, including protecting and/or assessing
the value of the Property, and securing and/er repa.ring-the Property. Co-Owner's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorney's fees to protect 175 1iterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proczeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerdys Zonditions, and have utilities turned on or off
Although Co-Owner may take action under this Section 9, Ce-Owrner/does not have to do so and 15 not under any duty
or obligation to do so. It1s agreed that Co-Owner incurs no liability for ngt taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additional obligation of Consumer secured
by this Security Instrument.

16. Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage Insurarce is a condition of the
Transaction, Consumer shall pay the premiums required 1o maintain the Mortgage InsuransC iq effect. If, for any
reason, the Mortgage Iusurance coverage required ceases (o be available from the mortgage insurer that previously
provided such insuranee and Consumer was required to make separately designated payments tov/ard the premiums
for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Lnsurance previously in effect, at a cost subctamiall} equivalent to the cost to Consumer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designaled payments thal were due when the wsurance coverage ceased to be 1o effect. Co-Owner will
acoept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Tnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner can no lenger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owrner
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requires) provided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that aic satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may 1ecuise the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemeriz,_Co-Owner and/or Co-Owner's Assignes, another 1nsurer, any reinsurer, any other
entity, or any affihate of any ol the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Consumer' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage imsurer's risk, or reduiny Iosses. If such agreement provides that an affiliate of Co-Owner takes a share
of the insurer's risk in exchange for 2/share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will noi-aZiect the amounts that Consumer has agreed to pay for Morigage
Insurance, or any other terms of the Transacdon, Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they will nu: ¢utitle Consumer to any refund.

{b) Any such agrecments will not affect the righ¢s Consumer has - if any - with respect to the Mortzage
Insurance under the Homeowners Protection Act of (99 ar any other law. These rights may include the right
to receive certain disclosures, to request and obtain (ancellation of the Mortgage Insurance, to have the
Mortgage Insarance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were uneamed at the time of such cancellation or termsiaiion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miczzilaneous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to es’oration or repair of the Property, if
the restoration or repair is economically feasible and Co-Owner's security is not 'assened, During such repair snd
restoration period, Co-Owner shall have the right to hold such Miscellaneous Proceed= until Co-Owner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Owr.e)'s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs ard restoration in a single
disbursement or in a series of progress payments as the work 1s completed. Unless Applica®!C Tlaw requires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumer any interest or earnings
on such. Miscellaneous Proceeds. If Co~Owner is required by Applicable Law to pay interest on sich Miscellaneons
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is net economicalty feasible or
Co-Owner's seourity would be lessened, the Miseellaneous Proceeds shall be applied fo the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
vnless Consumer and Co-Owner otherwise agree in wniting, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the partial taking, destruction, or loss in valie divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imumediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner

otherwise agrec m writng, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumernt whether or not the sums are then duce.

In the event of 4 fotal taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total teking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as applicavle, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remazining
Miscellanecus Proceeds shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
to a Miscellaneous Proseeds Ocourrence 1s greater than the Remeining Acquisition Balance, the Parties may agree to
the distribution of tas’eéndemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandenea ¥4 Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) s1firs to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days afisr"the date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either to restoretion or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Consumer Miscellanecus
Proceeds or the party apainst whom Congume: has a right of action in regard to Miscellancous Proceeds.

Consumer shall be m Defaull if any action or-proceeding, whether civil or eruminal, is begun that, in Co-Owner’s
judgment, could result in forfeiture of the Propcrtv or other material impairment of Co-Owner's interest in the
Property or rights under this Security Instrument. Consemer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with alrulizg that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Owner's interest in the Property or rights under this Security
Instrumment. The proceeds of any award or claim for damnagesihat are attributable to the impairment of Co-Owner's
interest w the Property are hereby assigned and shall be paid toLo-Owner.

In the case where the Miscellaneous Proceeds are applied to the res'sration and repair of the Property, any excess
Miscellaneous Proceeds thal are not apphed to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granti:d by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate 1o release the liability of Corsumer or any Successors 1
Interest of Consumer. Co-Owner shall not be required te commence proceedings against ary Suceessor in Interest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of the siuns secured by this
Security Instrument by reason of any demand made by the Consumer or any Successors in Interest of Consumer. Aay
forbearance by Co-Owner in exercising any right or remedy including, without limitation, Co-Ownir's acceptance
of payments from third persons, entities or Successors in Interest of Consumer or in amounts less tuar the amount
then due, shall not be a waiver of or preclude the excreise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer's obligations and liability shall be joint and several among Consumers thal are joint tenants; however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's Obligation to Pay (a "Co-Signer"). (2) is
co-stgning this Security Instrumernt enly to mortgage, grant and convey the Co-Signer's interest 1n the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pav without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in [nterest of Consumer who assumes Consumer' s obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
benefits under this Security Instrument. Consumner shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner zgrees to such release in writing. The covenants and agresments of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement.

14, Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicabie law Jor services performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner s iritercst in the Propeity and rights under this Security Instrument, including, but not limited to, attorney's
fees, property incpesilon and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument#e ~harge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as suchifieis customary. Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Co-Ownership Agreemer; Obligation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law is finzllv interpreted so that the Profit Payment or other charges collected or to be
collected m connection with the Co-Uvw/nership Agreement, Cbligation to Pay and/or this Security Instrument exceed
the permitted limuts, then: (a) any such cliarge shall be reduced by the amount necessary to reduce the charge to the
permifted limit; and (b) any sums already-crilzcted from the Consumer which exceeded permitted limits will be
refunded o Consumer, Co-Owner may chogse-to meke this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direcv-zay/ment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquitition.Payment withont any charge (whether or not a charge is
provided for under the Consumer's Obligation te Pay]. Ccnsumer's acceptance of any such refund made by direct
pavment to Consumer will constitute a waiver of any riget)of action Consumer might have arising out of such
overcharge.

15.  Notices. All notices given by Consumer or Co-Uwner in cépaection with this Security Instrument must be in
writing. Any notice {o Consumer 1n connection with this Security In/%tment shall'be deemed to have been given to
Consumer when mailed by first class mail or when actually delivered to/Consumer' s notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumersariess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consurier bas designated a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner of Consumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, thin Consumer shall only report a
change of address through that specified procedure. There may be only one desigdatad notice address under this
Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering it oy by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anotoer/sddress by notice to
Consumer, Any potice in connection with this Secunity Instrument shall not be deemed w0 ave been given to
Co-Owner until actually received by Co-COwner. If any notice required by this Security Instruniedt 's also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement unser this Security
Instrument.

16. Governing Law; Severability; Rules of Construetion. Federal law and the law of the jurisdiction in which
the Property 1s located shall govern this Security [nstrument, All rights and obligations contaned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. in the event that aoy provision or clause of this Secunity Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shail not affect other provisions of this
Security Instrument or the Consumer' s Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa;
and (c) the word "may” gives sole discretion without any obligation to take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligalion to Pay and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intcrests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Consumer at a future date to a purchaser. '

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Iuterzst n the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumer.iscold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Secruity Instrument. However, this option shall not be exercised by Co-Owner if such exercise
is prohibited by Applicatle{ow,

If Consumer 1s in Defauit undrz-this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer o't Co-Owner's right to exercise its remedies under this Security Instrument, which
notice shall provide a period of not less than 30 days from the date the notice 1s given in accordance with Section 15
within which Consumer must cure a Default under this Section 18. If Consumer fails to cure such a Default prior to
the expiration of this period, Co-Owner gy invoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19.  Consumer's Right to Reinstate After Default. Jf Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrumer ( dissontinued at any tirne prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contaned 1n this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Corsumer's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are thav Consumer: (@) pays Co-Owner all sums which then
would be due under this Securnity Instrument and the Consumer' s Oblgation to Pay as if no Default had occurred; (b}
cures any Defanit of any other covenants or agreements; (c) pays a'!-expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney's fees, proprirty inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require (o/azcure that Co-Owner' s interest in the
Property and rights under this Security Instrument, and Consumer's obligaticn #6 pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Constuner nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cask: /b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity;, or (d) Electroniv. Fands Transfer. Upon
reinstatement by Consumer, this Security Instrurnent and obligations secured hereby shall remir tully effective as
if ne Default had occurred. However, this right to reinstate shall not apply in the case of Defavit ander Section 18,

In the event of Consumer's insolvency, including a filing for protection undes the U.S. Bankruptey Code, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance, The
Co-Ownership Agreement, along with the Consumer's Obligation io Pay, or a pariial imferest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer”) that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-QOwaership
Agreement Servicer uarelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agresment Servicer, the address to which psyments should be made and any other information
Applicabie Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereafter the Co-Ownership
Agreement 15 serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer wiliremain with the Co-Ownership Agreement Servicer
{or be transferred to a successor Co-Ownership Agreement Servicer).

Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either a1 individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the sther party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Coasuzier or Co-Owner has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the othet party hereto a reasonable period after the
giving of such noticedcrtake correcttve action. If Applicable Law provides a time period which must elapse before
certain action can be/takimy that time period will be deemed to be reasonable for purpeses of this paragraph. The
Notice of Default and opporomity to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutan’s, oy wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleemr-preducts, toxic pestictdes and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiescnive materials; (b) "Environmental Law" means federzl laws and laws
of the jurisdiction where the Property is locatsu (hat relate to health, safety or environmental protection; (¢)
"Environmental Cleamp” includes any response action, remedial action, or removal action, as defined in
Environmenta! Law; and (d) an "Environmental Cerditicn” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not canse or permit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propety. Consumer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of s~y Environmental Law; (b) whica creates an
Environmental Condition; or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa sedtences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanccs.that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inchiding, but not Hmated to, hazardous
substances in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Property andary *lazardous Substance
or Environmenta) Law of which Consumer has actual knowledge; (b) any Environmental Candivon, meluding but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subratice, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects (oeivalue of the
Property. If Consumer learns, or is notified by any governmental or regulatory authonity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Eavironmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22, Default; Remedies, Co-Owner shall give notice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any cevenant or agreement in this Security Instrument (but not prier fo the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: () the default;
(b) the action required to cure the defaulf; (c} a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that failure te cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation t¢ pay to Ce-Owner the Buyout
Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall farther inform Consumer of the right to reinstate affer Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
to Exercise of Remedies and foreclosure. If the default is not cured on or before the date specified in the notice,
Co-Owner af its option may require immediate payment in full of the Buyout Amount secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Co-Owner shalVie entitled fo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nu« limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upur/rivment of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrument. Censiamer shali pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this Security Instrument, enisnly if the fee 1s paid to a third party {or services rendered and the charging of the fee

ts permitted under Applicable Lew,

24.  Waiver of Homestead. In acco dance with Tllinois iaw, the Consumer hereby releases and waives all rights
under and by virtue of the lllineis homestead exemption laws.

25. Placement of Collateral Protection insuvance. Unless'Consumer provides Co-Owner with evidence of the
imsurance coverage required by Consumer's-agieement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense 1o proleet Co-Owner's mtergs:s in Consumer's eollateral. This insurance may, but need not,
protect Consumer's interests. The coverage that ColOwner purchases may not pay any claim that Consumer makes
o1 any claim that is made against Consumer 1n conrcction with the collateral. Consumer may later cancel any
insurance purchased by Co-Owmer, but only after proviaizig Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer’s and Co-Owner' s agreenieat If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, unii the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added 1o Corauinar' s Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be/zore than the cost of insurance Consumer may
be able to obtain on its own.

26. Lien Spreading. In connection with any increase 10 the ownership int¢rest of Consumer in the Property asa
result of any Acquisition Payments made by Consumer or otherwise as provided ir the Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said increased ownership interest and said increased
ownership interest shall be deemed to be ineluded in the Property. At Co-Owner's 12quest, Consumer agrees to
execute any and all documents or instruments necessary to subject said increased ownership (o the lien of this Security
Instrument.

27.  Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge thiar'th=y intend there
to be a subsequent amendment to this Security Instrument cffectuaied by an Assignment Agreemernt vhereby the
Co-Owner will grant a security interest in its interest in the Property to Co-Owner's Assignee. It is thie intent of the
Consumer and Co-Owner that the amendment of this Security [nstrument by the Assignment Agreement shall not
constitule a separate security instrument or agreement, but shall constifute the same Security Instrument.

Contract #: 10000063851 DocMagic €Fwms
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BY SIGNING BELOW, Consumer accepts and agrees. to the terms and covepants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with it.

Witness Witness

MUHAMMAD SHAMSE TABRIZ >  Consumer RINA SULTANA Consumer
o Consumer Consumer

/ Consumer Consumer

STATE OF ILLINOIS
COUNTY OF COOK ®,

1, /\/ 'd DA /4 /’ %t?(_ & Notary [ublic in and for said county and state do hereby certify
that _MUHAMMAD SHAMSE TABRIZ AND’ RlNA SLLTANA

personally known to me to be the same person(s) whose nawws(s} is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he’al".,/they signed and delivered.the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 215t day of ‘MAY, 2021

My Commission Expires: /J [ 202 Y : C\ﬂéw = é //LL(L——

Notary Public _ (Seal)

Originator: Mohamimad Abedelnabi
Nationwide Mortgage Licensing System and Registry Identification Number: 1700344
For Guidance Residential, LL.C (NMLS #2908)

LINDA A WEBER
Official Seal

g Notary Public - State of Illinols
My Commission Expires Oct 12, 2024 §
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EXHIBIT A

(Please 1nsert or attach the Legal Description of the Property)

Contract #: 10000063851 DocMagic €S
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1-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)

THIS 1-4 FAMILY RIDER is made this MAY 21, 2021 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the " Security
Instrument") of the same date given by the undersigned (the "Consumer") to secure Consumer' s Obligation
to Pay to 2004-000014, LLC

(the "Co-Owner") of the same date and covering the Property described in the Security Instrument and
located at:

10225 CAMDEN LANE, UNIT 1, BRIDGEVIEW, ILLINOIS 60455

14 FAMIL'¢ 2OVENANTS

In addition to ¢ {ovenants and agreements made in the Security [nstrument Co-Owner and Consumer
further covenant ana cgree as follows:

A. ADDITIONAL PI.C PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtures ar¢ zuded to the Property description, and shall also constitute the Property
covered by the Security Instrument: briiding materials, appliances and goods of every nature whatsoever now
or hereafler located in, on, or used, os-iptanded to be used in connection with the Property, including, but
not limited to, those for the purpose of supplying or disturbing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing appriratus, security and access control apparatus, plumbing, bath
tubs, waler heaters, water closels, sinks, ranges, sivves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, scrsens. blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings. 41! of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Prorerty covered by the Security Instrument. All of
the foregoing together with the Property described in the Seciity Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4/Fsinily Rider and the Security Instrument
as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Consumer :lizll not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Co-Owne has agreed in writing to the
change. Consumer shall comply with all laws, ordinances, regulations and requisemsats of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Consumer shall not silew any lien
inferior to the Security Instrument to be perfected against the Property without Co-Owner's piior written
permission.

[

D. RENT LOSS INSURANCE. Consumer shall maintain insurance against rent loss in addition to the
other hazards for which insurance is requited by Section 5.

E. "CONSUMER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

Contract #: 10000063851 DocMagic €TRavrns
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F. CONSUMER'S OCCUPANCY. Unless Co-Owner and Consumer otherwise agree in writing, Section
6 concerning Consumer's occupancy of the Property 1s deleted.

G.  ASSIGNMENT OF LEASES. Upon Co-Owner's request after default, Consumer shall assign to
Co-Owner all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Co-Owner shall have the nght to modify, extend or terminate the existing leases and
to execute new leases, in Co-Owner sole discretion. As used in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on leasehold.

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; CO-OWNER IN POSSESSION.
Consumer absolutely and unconditionally assigns and transfers to Co-Owner all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property and payable. Consumer authorizes
Co-Owner oro-Owner's agents to collect the Rents, and agrees that each Tenant of the Property shall pay
the rents to Co-wmer or Co-Owner's agent. However Consumer shall receive the Rents until: (f) Co-Owner
has given Consuinzr notice of default pursuant to Section 22 of the Security Instrument, and (i1) Co-Owaer
has given notice to tie tenant(s) that the Rents are to be paid to Co-Owner or Co-Owner's agent. This
assignment of Rents couslitates an absolute assignment and not an assignment for additional security only.

If Co-Owner gives notice of dzleult to Consumer: (i) all Rents received by Consumer shall be held by
Consumer as trustee for the beuctic of Co-Owner only, to be applied to the sums secured by the Security
Instrument; (i) Co-Owner shall be /ntited to collect and receive all of the Rents of the Property; (ii1)
Consumer agrees that each tenant ot the Property shall pay all Rents due and unpaid to Co-Owner or
Co-Owner's agents upon Co-Owner's wittien demand to the tenant; (1v) unless applicable law provides
otherwise, all Rents collected by Co-Crwner or.Z c-Owner' s agents shall be applied first to the costs of taking
control of and managing the Property and collecting inv Rents, including, but not limited to, attorney's fees,
receiver's fees, premiums on receiver's bonds, repair 2nd maintenance costs, insurance premiums, taxes,
assessments, and other charges on the Property, and theu io the sums secured by the Security Instrument;
{v) Co-Owner, Co-Owner's agents or any judicially appaiat<d receiver shall be liable to account for only
those Rents actually received; and (vi) Co-Owner shall be <piiiled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Co-Owner for iuch purposes shall become
amounts cwed of Consumer to Ce-Owner secured by the Security Instrument puriuant to Section 9.

Consumer represents and warrants that Consumer has not executed any prior assignrient of.the Rents and
has not performed, and will not perform, any act that would prevent Co-Owner from excrziawg its rights
under this paragraph.

Co-Owner, or Co-Owner's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Consumer. However,
Co-Owner, or Co-Owner's agents or a judicially appointed receiver, may do so at any time when a defanlt

Contract #: 10000063851 DocMagic €Fcrmnes
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or remedy

of Co-Owner. This assignment of Rents of the Property shall terminate when all the sums secured by Security
Instrument are paid in full.

CROSS-DEFAULT PROVISION

Consumer's default or breach under any obligation or agreement in which Co-Owner has an interest shall
be a breach under the Security Instrument and Co-Owner may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

wed Haioe Jakast L L cn—

MUHAMMAD SHAMSZE TABRIZ .\Jconsumer RINA SULTANA Consumer
Conraner Consumer
Consumer Consumer

Contract #: 10000063851 ' DocMagic €Famms
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st  day of MAY, 2021 , and
is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed ¢(the "Secuntty [nstrument”) of the same date given by the undersigned (the "Consumer”) to secure
Consumer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner of the same
date and covering the Property described therein and located at:

10225 CAMDEN LANE, UNIT 1, BRIDGEVIEW, ILLINOIS 50455

The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominiur project known as:

BRIDGEVIEW PLACE CONDOMINIUM

(the "Condomixirg Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owneis.Association") holds title to property for the benefit for use of its members or
shareholders, the Prapériy also ineludes Consumer's interest in the Owners Association and the uses,
proceeds and benefits of such interests of the Consumer and the Co-Owner.

CONDOMINIUM COVENANTS

In addition io the covenants and agreements made in the Security Instrument, Consumer further covenants
and agrees as follows:

A. Condominium Obligations. Cousnumer shall perform all of Consumer's obligations under the
Condominium Project's Constituent Documco®<. The "Constituent Docurnents” are the: (1) Declaration or
any other document which creates the Condominium Project; (1i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Consumer shall proxaptly pay, when due, all dues 2nd assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners/Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Conr.emimum Project which provides insurance
coverage in the amounts (including deductible levels), for the periods, against loss by {ire, hazards included
within the term "extended coverage,” and any other hazards, iscinding, but not lim:ted to, earthquakes and
floods, from which Co-Owner requires insurance, then: (1) Co-Owner waives the provision in Section 3 for
the Periodic Payment to Co-Owner of the yearly premium installmeits-for property insurance on the
Property; and (ii) Consumer's obligation uoder Section S to maintain prepeity insurance coverage on the
Property 1s deemed satisfied to the extent that the required coverage 1s providei by the Owners Association
policy. If the "master” or "blanket" policy provided by the Owners AssociatiGn does not provide for
sufficient insurance coverage amounts (including deductible levels) and periods, then Cousumer shall obtain
such additional Property Insurance as is necessary to bring such coverages in line with the rr.gnired coverage.
Where such additional Property Insurarce 1s not required, but Consumer obtains Comsvizer Insurance
included in a single policy, which could provide Property Insurance as well, such premiyaas shall be
considered "Escrow Items” under Section 3 of the Security Instrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the vait or to common elements, any proceeds payable to Consumer are
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hereby assigned and shall be paid to Co-Owner for application to the sums secured by the Security
Instrument, whether or to then due, with the excess, if any, paid to Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Co-Owner.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the sums secured
by the Securify Instrument as provided in Section 11.

E. Co-Owner's Prior Consent. Consumer shall not, except after notice to Co-Owner and with
Co-Owner's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonmeri or termination of the Condominium Project, except for abandonment or termination required
by law in'the2se of substantial destruction by fire or other casualty in the case of taking by condemnation
or eminent domain; (ii) any amendment to any provisions of the Constituent Documents if the provision is
for the express-beiefit of Co-Owner; (iif) termination of professional management and assumption of
self-managemeni ofng Owners Association; or (1v) any action which would have the effect of rendering the
public liability insurance’coverage maintained by the Owners Association unacceptable to Co-Owner.

F. Remedies. If Consumer does not pay condominium dues and assessments when due, then
Co-Owner may pay thein Any amounts disbursed by Co-Owner under this paragraph F shall become
additional obligations of Constupcrsecured by the Security [nstrument. Unless Consumer and Co-Owner
agree to other terms of payment, these.~mounts plus the costs and expenses incurred by Co-Owner for such
disbursement shall be payable upon 1 otice from Co-Owner to Consumer.

BY SIGNING BELOW, Consumer acceps mnd agrees to the terms and provisions contained in this
Condominium Rider.

MUHAMMAD SHAMSE TABRIZ Consumer RINA.SULTANA Consumer
Consumer Censumer
Consumer Consumer
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LEGAL DESCRIPTION

Legal Description: DWELLING UNIT 27-9-722 IN THE BRIDGEVIEW PLACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 6, 7,8 AND 11 IN BRIDGEVIEW PLACE UNIT 1, BEING
A PLANNED UNIT DEVELOPMENT IN SECTION 12, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREGF, RECORDED JUNE 15, 2005 AS DOCUMENT 05166063081, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR BRIDGEVIEW PLACE CONDOMINIUM, RECORDED SEPTEMBER 29, 2005 AS DOCUMENT NUMBER
0527212307, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 23-12-400-093-1141 {Vol. 151)

Property Address: 102725 Camden Lane, Unit 1, Bridgeview, Illinois 60455



