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The Federal Savings Bunk

Attn: Final Document Departiasnt
4120 W, Diversey Avenue, Sulta G301
Chlcago, IL 60839

This Instrument was prepared by;
The Federal Savings Bank

300 N, Ellzaboth #3E

Chlcago, IL 80807

Tltle Order No.: 41062398

LOAN #: 10121765917
[Space Abave This Line For Regarding Deia] ..

MORTGAGE

CASE #: 28-28-6-0962852

[N 1010120-0000683076-3__ |
MERT PHONE # 1-088-678-6377

DEFINITIONS

Words used In multiple sections of thls document are defined below and other words are defined i Sestions 3, 14, 13,
16, 20 and 21. Certaln rules regarding the usage of words used In this document are also provided i Saction 16,

(A) "Securlty Instrument” means this document, which is dated  April 14, 2021, teaother with all
Riders to this doourment,

(B) "Borrower" ls KEVIN JEFFERSON AND MICHELLE ANNE JEFFERSON, HUSBAND AND WIFE, NOT A8
JOINT TENANTS OR ASTENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY,

Borrower fs the mortgagor under this Securlty Instrument,
(C) "MERS" Is Mortgage Electronlc Reglstration Systoms, Inc. MERS I8 a separate corporation that la acting solely as
anominea for Lender and Lendar's successors and assigns. MERS Is the mortgagee under this Security Instrument,
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LOAN #: 10121766917
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2028, tol, (888) 879-MERS, :
(D) "Lender"Is The Federal Savings Bank,

Lander Is a Federal Savings Bank, organized and existing under the laws of

llinols, Lender's address Is 4120 W, Diversey Avenue,
Sulte C801, Chlcago, IL 60839 ' :

(E) "Note"” means %o promissory note slgned by Borrower and dated April 14, 2021, The Note
states that Borrowei-owes Lender FIVE HUNDRED NINETEEN THOUSAND TWO HUNDRED EIGHT AND NO/M0O% *
AR R R R RN ETEER] ‘wwwwvcwwwwwwwHw“Mwwwwwww”wwww“ DO[IE]I‘S(U,S. $519;208~00

plus interest, Barrowsr fas promised to pay this debt In regular Periodic Payments and ta pay the debt in full not later
than May 1, 2051,

(F) “Property” means the prapsii that Is describad balow undst the heading *Transfer of Rights In the Property."

(G) "Loan” maans the debt evidansed by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums dus undei-inis Sacurily Instrument, plus Interest,

(H) “Riders” means all Riders to this Cesusiy Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower {check box ag %pncab!e}:

[ Adjustable Rate Rider Condominlum Rider [ Second Home Rider
[ Ballcon Ridar [ Planned Ualt Davelopment Ridar %] Other(s) [spacify]

[l 1-4 Famlly Rider [ Blweakly Frenirant Ridar Fixed Intarest Rate Ricler
[x] VA, Rider

(' “Applicable Law"” means all controlling spplicable facerd; state and loos statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) & well as all applicable final, non-appealable Judicial
oplnlong,

() "Community Assoclation Dugs, Fees, and Assessments” maans 2l dues, feas, assessments and other charges
that are Imposed on Borrower or the Property by a condominium eesuclation, homeowners assoclation or similar
organlzation,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a teanzaction orlginated by check, draft, or
similar paper Instrumeant, which is Inftiatad through an electronlc terminal, talephonic Iastrumant, computer, of magnetic
fape a0 as to order, Instruct, or authorlze a financia! Institution to deblt or credit an aecaurt, Such term includes, but is
hot limited to, polnt-of-sale transfers, autemated teller machine transactions, transters(nltiated by telephane, wire
transfars, and automated clearinghouse transfers.

(L) "Escrow ltems” meahs those ltems that ere desorloed Ih Section 8,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or vreueads pald by any
third party (other than Insurance proceeds pald under the coverages desctibed In Section B) for. Zi) damage to, or
destruction of, the Property; (Il) condemnaticn or other taking of all or any part of the Fraperty; () convavance In lley
of condemnation; or (Iv) miareprasentations of, or omlsslons as te, the value and/or condition of the Property.

(N) "Martgage Insurance” means Inaurancs protecting Lendar agalnst tha honpayment of, ot default on, the Loan,
(Q) “Perlodic Payment” means the ragularly scheduled amount due for (i) principal and Interest under the Nota, plus
(Il) any amounts undsr Sectlan 3 of this Secudty Instrument,

(M “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.0. §2601 ot seq.) and its Implamenting
regulation, Regulation X (12 G.R.R, Part 1024), as they might be amendsd from time to time, or any additlonal or
suiceessor legislation of regulation that governs the same subject matter, As used In this Saourlty Instrument, "RESPA®
refers to ail requirements and restrictions that are Imposed In regard to a "federally related mortgage loan" aven it the
Loan does hot quallfy as a "faderally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrawer” means any party that has taken title to the Property, whether or nat that party
has assumad Borrawer's ablligations under the Nota and/or this Security instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Becurity Instrument secures to Lender: (|) the repayment of the Loan, and all renawals, extenslons and madifications
of the Nota; and (II) the performanca of Botrower's covenants and agreements under this Securlty Instrument and the
Note, For thls purgoss, Borrowar does hereby maitgage, grant and cativey to MERS (solaly as nomines for Lender and
Lender's successors and assigns) and te tha successors and asslgns of MERS, the following described property located
inthe County [Typa of Racording Jurtsdiction] of Cook

[Name of Reoording Jurtsdlatian]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A8 "EXHIBIT A",
APN #: 20-24-405-032-0000

LOAN #: 10121765917

whichi currently has the address of 6725 < GRANDON AVE, CHICAGO,
[Slreet] Cly]
llincls 60649 {"Property Adress");
[ZIp Cods)

TOGETHERWITH all the Improvements now or haratter erected on the property, and all easaments, appurtenances,
and fixtures now or heroafter a part of the property, All replacernents and addltions shall also be covered by this Security
Instrument, All of the foregolng Is refarred to In this Security dnetrument as the "Property.’ Barrower understands and
agress that MERS holds only legal titie to the interests granted uv Borrowar In this Becurity Instrument, but, If necessary
to comply with law or custom, MERS (as nominse for Lender and “ender's successors and asslgns) has the right: to
exerclae any or all of those interests, Including, but not limited to, thetlgni to foreclose and sell the Property; and to take
any actlon requlred of Lender Including, but not limited to, teleasing an<-canceling thls Seourity Instrument,

BORROWER GOVENANTS that Borrowar I3 lawtully selsed of the estate nzreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurberad, oxcent far encumbrances of racord,
Borrower warrants and will defend generally the title to the Propetly against all olaas-end demancs, subjoct to any
oncumbrances of racor,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noruriferm covenants with
limlted varlations by Jurtadiction to constitute a uniform security Instrument covering teal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymert Charges, and Late Charges: Borrower shall pay
when due the princlpal of, and interest on, the debt evidenced by the Note and any prapayment chargas and late charges
due under the Note, Borrowar shall also pay funds for Escrow Items pursuant to Sectlon 3, Payments due under the
Note and this Securily Instrument shall be made In U,8. currency. However, If any check or other Instrument raceivad
by Lender as payment under the Nots or thig Secwrlty Instrument Is returned to Lender unpald, Lender may raqulra that
any or all subsequent payments due undor the Note and this Securly Instrument be made in one of more of the followlng
forme, a8 selected by Lender: (a) cash; (b) money order: (¢} carliflod oheck, bank chook, treasurer's check or cashlor's
check, provided any such check Is drawn upon an Instifution whoge deposlts are insured by a faderal gagency,
Instrumentality, or entity; or (d) Electronle Funds Transfer.

Payments afe deamed racelved by Lander when recelved at the locatlon deslgnated in the Note or &! such other
location a8 may be designated by Lender In aceardance with the natlce provislons ir Section 18, Lender may return any
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LOAN #; 10121766917
payment or partlal payment If the payment or pattial payments are Insuffiolent to bting the Loan current, Lender may
accept any payment or partial payment Insufficlent to bring the Loan current, without waiver of any tights hereunder or
prejudice to its rights to refuse such payment or part/al payments in the future, but Lender is not obligated to apply such
payments st the tima such paymants are acoeptod, If each Periodic Payment Is applied as of its schedulad dua date,
then Lender need not pay nterest on unapplled funds, Lender may hold such unappliad funds untll Borrower makes
paymant to bring the Loan current, If Barrower does not do o within a reasanabla parlod of time, Lender shall sither
apply such funds o retum them to Botrowar, If not applled earlier, such funds will be applied to the outstanding princlpal
balance under the Note Immediately prior to foreclosure, No offsat or claim which Borrower might have now or in the
fufure against Lender shall rellave Borrower from making payments due under the Note and this Securlty Instrument
or petforming the coveriants and agreements secured by this Securlly Instrument,

2. Application of Payments or Proceeds, Except as otherwlge daserlbed In this Bectlon 2, all payments acoepted
and applled by Lender shall be applied In the following order of priotity: (&) Interest due under the Note; () principal
dua under the Note:{2) amounts due under Section 3, Such payments shall be applled to each Perlodic Payment in the
order In which il becaina due, Any ramaining amounts shall be applled first to late charges, second to any other amounts
due under this Secusity-instrument, and then ta reduce the princlpal balance of the Note,

If Lender recalves apayment from Borrower for g dellnquent Periodic Payment which includes a suffiolent amount
to pay any late charge dus, fiw payment may be applied to the delinquent payment and the late charge. It moro than
one Parlodic Payment Is outstanding, Lender may apply any payment recalved from Borrowar to the rapayment of the
Parlodic Paymants If, and to the axtent that, each payment can be pald in full, To the extent that any excess exlsts after
the payment Is applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments saa! ba applied first to any prepayment charges and then as desorbed In the Note,

Any application of payments, Insurance progeads, or Miscellaneous Procesds to ptinclpal dite under the Note shall
not extend or postpone the dua date, or chanae the amount, of the Perlodic Paymenta,

3. Funds for Escrow Items. Borrower shell ney to Lender on the day Parlodic Payments are due under the Note,
until the Note.is pald In full, a sum (the "Funds”) to previde for paymant of amounts due for; (1) taxes and assessments
and other items which can attain priority over this Seourlty Instrument as & llen of sncumbrance on the Property; (b)
leasahold payments or ground rents on tha Property, if any/; (¢, premiuma for any and all Insurance requirad by L.ender
under Seation §; and (d) Mortgage Insurance premlums, it aby, OF any sums payable by Barrower to Lender In lleu of
the paymant of Mortgage Insutance premiums In aceordance wit' the provisions of Section 10, These ltems are called
"Escrow ltems," At orlgination or at any time during the term of the Lozn, Lander may require that Community Assoslation
Duss, Fees, and Assessments, If any, be escrowed by Borrower, aiic such duss, fees and assessments shall be an
Escrow ltam. Barrower shall promptly furnish to Lender all notloes of aniounts to bo pald under thls Saction, Borrowar
shall pay Lender the Funds for Egcrow fteme unless Lender walves Borrowar's ahligation to pay the Funds for any or
all Escrow Items. Lendar may walve Borrowar's obligation to pay to Lender Fungs mrany or all Escrow llems at any tme,
Any such walver may only be In wrlting, In the avent of such walver, Borrower shall ravalractly, when and where payabls,
the amounts due for any Escrow Itams for which payment of Funds has been walved g ender and, If Lender requlres,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lendar may require, Borrower's
obligation to make sush payments and to provide tacelpts shall for all purposes be deemedin be a covenant and
agreemont contalned in this Security Instrument, as the phrase "covenant and agreemeny’ la'usad In Saction 9; |f
Borrower s obligated to pay Eacrow Items directy, pursuant to a walver, and Borrower falls to pay.iie amount due for
an Escrow Iltem, Lender may exercise its rights under Saction 9 and pay such amount and Borravwe: shall then ke
obligated under Saction 9 to repay to Lender any such amount, Landesr may revoke the waiver gs to &n yor all Escrow
ltams at any time by a notlce glven in accordance with Section 15 and, upan such revocatian, Borrower shell pay to
Lender all Funds, and in such amaunts, that are then raquired under thls Seotion 3,

Lendar may, at any time, collect and hold Funds In an amount {8) sufficlent to permlt Lender o apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lender can ragulra under RESPA, Lender
shall estimate the amaunt of Funds due on the basls of current data and reasonable estimates of expanditures of future
Escrow ltams or otherwlse In accordance with Applicable Law, . .

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, Instrurnentallty, or entlty
{Inalucing Lender, If Lender Is an Institution whose deposits are so Insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow [tems ho later than the Hme specifiod under RESPA, Lender shall not charge
Borrawer for holding and applylng the Funds, annually analyzing the escrow account, or vetlfying the Escrow Itams,
unlass Lender paya Borrower Interest an the Funds and Applicable Law permits Lender to make such a charge, Unless
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LOAN #: 10121765917
an agraement Is made Inwritihg or Applicable Law requires interest to be pald on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds, Borrower and Lerder ean agrea In wrlting, howaver, that Interest
shall be pald on the Funds, Lender shall glve to Borrower, without charge, an annual accounting of the Funds as reguired
by RESFA, ) ,

If there Is & surplus of Funds held in escrow, as defined undar RESFA, Lander shall scsount to Barrower for the
axeess flinds In sccordance with RESPA. If there Is a shartege of Funds held In ascrow, as defined under RESPA, Lender
shall hotify Borrowaer as required by RESPA, ang Borower shall pay to Lender the amount necessary to make up the
shortage I accordance with RESPA, but In no more than 12 menthly payments, If thare is a deflclency of Funds held
In escrow, as defined under RESPA, Lender shall notlfy Borrower as required by RESPA, and Borrower shell pay to
Lender the amount necessaty to make up the deficlency in aceordance with RESPA, but ih no more than 12 manthly
payments,

Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refurd to Borrower any
Funds held by Lenzer , .

4. Charges; Lions, Borrower shall pay all taxes, assessmants, charges, fines, and Impositions attributable to the
Property whlch can attain priarity ever this Securlty Instrurant, lagsehold paymants or ground rents on tha Propatty,
if any, and Community Asssciation Dues, Fees, and Assessmants, fany. To the extent that these items are Escrow Items,
Borrowsr shall pay them I tha manner provided in Section 3. .

Barrower shall promptly dlschinege any llen which has priority over this Securlty Instrument unless Borrowar: (a)
agreas In writing to the payment of e obligation secured by the lien In @ manner acceptable to Lender, but enly g0 long
a8 Borrower Is perforring such agreemant; (b) contests the llen In gaod falth by, or defends against enforcement of the
lisn In, legal proceedings which h Lerder's oplnlon operate to prevent the enforcement of the llen while those
proceedings are pending, but only until such preceedings are concluded; o (¢) seoures from the holder of the lien an
agreement satisfactory to Lender aubordinating the lien to this Securlty Instrument, If Lender detarminas that any part
of the Property ls subject to a llan which can atiai, »tlority over this Securlty Instrument, Lender may give Borrower a
hotice Identifylng tha lien, Within 10 days of the dataznwhich that notleo is given, Botrower shall satlsfy the lian o take
one ot more of the actions set forth abave in this Section 4,

Lender may require Borrowar to pay a one-lime charge for 4 real estata tax vetlfication and/or reporiing service used
by Lehder In connection with this Loan,

5 Property Insurance. Borrower shall keep the Improverrants now existing or hereafter erected on the Propetty
insured agalnst loss by fire, hazards Included within the term "extsadad coverage,” ahd any other hazards inoluding,
but not limlted to, earthquakes and floods, for which Lender requitas Lisdrance. This Insurarice shall be maintained In
the amounts (including deductible levels) and for the periods that Lendsr tenulres, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The Insu-anca-carrier providing the Insurance shall
ba chosen by Borrower subject to Lender's right to disapprove Borrower's chaine, which fight shall not be exsrolsed
unreasonably. Lender may requlre Botrower (o pay, In conneotion with this Loan, sither: {a) a one-tima charge for flood
zone determination, certification and tracking services; or (b) a one-time charge % ilcod zone determination and
cartification services and subsequent charges each time remapplngs or similar changes oseur which reasonably might
affect such detarminatlon or certification, Borrower shall also be responslble for the payment ol any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zona datzimination resulting
ftom an oblection by Borrower,

If Borrower falls to maintain any of the coverages descrlbed ahove, Lender may obtaln Insuizncs coverage, at

Londer's option and Borrower's expense, Lender ls under no obllgation to purchase any partlcular type cr amount of -

coverage, Therafora, such coverage shell caver Lender, but might or might not protect Borrower, Borrower's equlty In
the Property, ar the contents of tha Propetty, agalnst any risk, hazard or llability and might provide greater or legsar
coverage than was previously In effect, Borrower scknowledges that the gost of the Insurance coverage so obtalned
might significantly excesd the cost of Insurance that Borrower could hava obtalnad. Any amounts dishursed by Lendar
under this Section & shall becoms additional debt of Borrowsr secured by thls Jecurity Instrument, These amounts shall
hear Interes! at the Note rete from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment,

All Tnsurance pollcies required by Lender and renewals of such pollales shall be subject to Lendet's right to
disapprove such polloles, shall include a standard mortgage dlause, and shall name Lender as mottgages and/or as
an addltional logs payee, Lender shall have the right to hold the policles and renewal cortlficates, If Lendet requlres,
Borrower shall promptly give to Lander all racelpts of pald pramiums and renewal notices, If Borrowar ohtalns any form
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LOAN #: 10121765917
of Insurange coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such policy shalf
Include a standard mortgage clause and shall name Lendar ag martgages andfor as an additional foss payes,

Inthe event of logs, Borrower shall give prorpt notice t the Insurance varrler and Lender, Lender may make proof
of loss If not made prompily by Borrower, Unless Lender and Borrowar otherwlse agrea In writing, any Insurance
procsads, whether or-not the undenlying Insurance was fequited by Lender, shall be applisd to rastoration or repair of
the Property, If the restotation of rapalr Is aconomically feasible and Lendar'a security Is not lessenad, Duting such repalr
and restoration perlod, Lender shall hava the right to hold such Insurance proceeds until Lender has had an opportunity
to Inspact sush Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a sofles of prograss payments as the work |s completed, Unless an agresment ls made In writing or Applioable Law
requires Interast to be pald on auch Insurance proceeds, Lender shall net be requlred to pay Borrower any interest o
aarhings on such procesds, Foes for publle adjusters, or other third parties, retalned by Borrower shall hot be paid out
of the Insurance preseeds and shall be the sole obllgation of Borrower, If the restoration or repair 9 not economically
feaslble or Lender ¢ securlty would be lessened, the insurance praceeds shall be applied to the sums sacured by this
Secutity Instrument, whather or not then due, with the excess, If any, paid to Borrower, Such inaurance procaeds shall
be applled in the ardet provided for ih Section 2, ,

If Borrower ahandons the-Rroperty, Lender may flle, nagotiate and settle any availabla aurance claim and related
matters, If Borrowar doas notiespond within 30 days to a natlee from Lender that the Insurance carrier has offered to
setflo a claim, then Lender may niegotiate and settie the claim, The 30-day perlod will begln when the notice Is given,
In elther event, or If Lender acqulies tha Property under Bection 22 or otherwise, Borrower hereby assigns to Lendar
(=) Borrower's rights to any Insurance oroseds In an amount fot to excead the amounte unpald under the Note or this
Beaurity Instrument, and (b) any other o Borrewer's rights (other than the right to any refund of unearned premiums
pald by Borrower) under all Insurance polisles covering the Property, Insofar a8 such rights are applicable to the
coverage of the Property. Lender may use tha isurance proceeds either to repair or restors the Proparty of to pay
amaunts unpald undar the Note or this Securlty Instrimant, whether or not then due,

8, Qccupancy. Borrower shall occupy, establish and use the Property as Borrowar's principal residense within
60 days after the execution of this Security Instrument and shall continue to ocoupy the Property as Borrawer's princlpal
resldence for at least one year after the date of ocoupancy, Liiass Lender otherwlse agrees n writing, which consent
shall hot be unreasonably withheld, or unless extenuating ¢licunistances exist whish are bhayond Borrower's sontral,

7. Preservation, Malntenance and Protection of the Propeny; inspections, Borrowar shall not destroy, damage or

Impalt the Property, allow the Property to deteriorate of commit waste Unins Property, Whether or nat Borrowar Is realding
in the Property, Borrower shall malntaln the Property In order to prevent tha ! raperty from deteriorating or decreasing In value
due t Ity conditlon, Unless It Is delermined purstant to Seation & that repalr or rostoration Is not econormleally feasible,
Borrower shall promptly repalr the Property If damaged to avold further detarlaration or damage, If insurance or
condemnation procesds are pald In connection with damage to, or the taking of, the Praserly, Borrower shall be responsible
forrapailring or restoring the Property anly If Lendar has released praceads for such purpescs: Lender may disburse proceedls
for the repalrs and restoration In a single payment or In & serles of prograss payments aghe work is completed, If the
Insuranca or condemnation praceads are nat sufflclent to repair or restore the Property, Borrower I3 miat relleved of Borrower's
obligatlon for the completion of such repalr or reatoration, .

Lender or Its agent may make reasonable entries upon end Inspeotiona of the Property, If It has sasonable cause,
Lender may Inspact the intetlor of the Improvements on the Praperty, Lender shall glve Borrower riotics at the time of
ar prior to stich an Interior Inspaction spacifying such reasenable Cause,

8. Borrower's Loan Application, Botrower shall be In defaylt If, during the Loan application process, Barrowar
of ahy persons or entities acting at the direction of Borrower or with Borrower's knowladge or consent gave matetlally
false, mislaading, of Inaccurate Information or statements to Landar (orfalled to provide Lender with materlal Information)
In conneotion with the Lean, Materlal representations inolude, but are not limited to, teprosantations concarning
Borrower's occupanay of the Property as Borrower's principal resldance,

9, Protection of Lender's Interest In the Property and Rights Under this Security Instrument, If (a) Borrower
falls to perform the covenants and agroements contalned In this Security Instrument, (b) thers Is a legal proceading that
might significantly affact Lender's Interest in the Property and/or rights under this Seourlty Instrument (such as 4
proceeding in bankruptey, probate, for condernnation or forfelture, for enforcament of a lien which may attaln prlority
over this Securlty Instrument or to enforoe laws or tegulations), or (¢) Borrower has akandoned the Property, then Lender
may do and pay for whatevet Is reasonable or approptiate to protact Lender’s interest n the Praperty and rights under
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this Becurity Instrument, noluding protecting and/or asseseing the value of the Propetty, and securing and/or rapalring
the Property, Lender's actlony can Includa, but are not limited to: {a) paylng any sums secured by a flen which hes priority
ovar this Becurlty Instrument; (b) appearing In court; and (o) paylng reasoriable attorneys’ fees to proteot its Interest In
the Property and/or rights under this Secutity Instrumant, Insluding lts secured position in a bankruptay procaeding,
Beouting the Propetty Includes, but ls not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, draln water from plpes, aliminate bullding or other coda violatlons or dangeraus
conditions, and have utilities turned on or off, Although Lendst may take action undar this Section 9, Lender doas not
have to do 80 and Is not under any duty or obligation to do so, It 1s agreed that Lender Inours no lability for not taking
any or all actlons authorized under this Section 9, ' _

Any amounts disbursed by Lender under thla Section 9 shall bacome additional debt of Borrower secured by this
Secutlty Instrument, These amounts shall bear Interest at the Note rate from the dale of disbutsement and shall be
payable, with such Interest, upon notlce from Lender to Borrower requasting payment.

If this Securlty Instrument Is on 4 leasehold, Borrower shall comply with all the provisions of the lease, Borrawer shall
hot suttender the teaschold astate and Interests haraln vonvayed or terminate or cancel the ground lease. Borrower shall
hot, without the exprass wiltten consent of Lender, altar of amand the ground lease, {f Borrowar acqulres fas title to the
Property, the leasehald a7 iha foe title shall not merge unless Lender agraes to tha merger In writing.

10. Morigage Insurarn if Londer required Mortgage Insurance £a a cohdition of making the Loan, Borrower shall
pay the premiums required to maintaln the Mortgage Insurance In effect, If, for any reaseh, the Mortgaga Inaurance
coverage requlred by Lender cezses to be avallable from the mortgage Insurer that praviously provided such Insurance
and Borrower was requirad to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requlied to obtain coverage substantially aqulvalent to the Mortgage Insurance
previously in effect, at a cost substantially scdivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate motgage Insurer seiacted by Lender, If substantlally equivalent Mortgage Insurance coverage
ls not avallable, Borrower shall continug to pay to erirlar the amount of the separately designated paymants that were due
when the Insurance coverage ceased to be in sffect, Landar will acuept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgige Insurance, Such loss 1 saiva shall be non-refundable, notwithatanding the fact that the
Loan Is ullimately pald In full, and Lender shall not be requlred to pay Borrower any Interest or earnings on such Joas
raserve, Lender can ho longer require loss reserve paymeris it Mortgage Insurance coveraga (In the amount and for
the perlod that Lender requlres) provided by an Insurer selected vy Londer again hecomes avallable, Is obtained, and
Lender requires separately designated payments taward the preridms for Morlgage Insurance, If Lender required
Mortgage Insurance as @ condition of making the Loan and Borrower wvas tequitad to make separately designated
payments toward the pramiums for Martgage [nsurance, Borrower-siiall nay the premlums requlred to malntaln
Martgage Insurance In effect, or to provide & non-refundable loss reserve’ unillLender's raqulrement for Mortgage
[nsuranca ends In accordanae with any written agreement betweon Borrowar apg Lander providing for such termination
or until termination Is requirad by Applicable Law, Nothing in this Section 10 affacia Brerewer's obligation to pay interest
&t the rate provided in tha Nota,

Mortgage Insurance relmburses Lendar (or any entity that purchases the Note) for Gertaln losses It may tneur if
Borrowsr does not repay the Loan as agreed, Borower Is not & party to the Motfgage Insuranse,

Mortgage Insurers evaluate thelr total rigk on all such Insurance in foroe from time to dme, znd may enter Into
agreements with other parties that share or modify their rlsk, or reduce losses, These agreaments aie on tarms and
condltions that are satisfactory to the mottgage Insuter and the other party (or partles) ta thess agi@ments, These
agraemenis may requirs the mattgage Insurer to make payments Using any source of flinds that the m stoage (nsurer
may have avallable (which may (nclude funds obtatned from Mortgage [nsurance premiums),

As a reauit of these agreements, Lender, any purchaser of the Note, anothar Inaurer, any reinsurer, any other entlty, or
any affiliate of any of the foregeing, may recelve (diractly or Indiractly) amounts that derive from (or might ba characterlzed
as) & portion of Barrowar's payments for Mortgage Insurance, In exchange for shering or modifying the mortgage Insurer's
tlak, or raduicing losses, If such agresment provides that an affilate of Lendar takes a share ofthe Insurer's rlsk In axchange
for & shara of the premiums pald to the insurer, the arrangement Is often termeac ‘captiva relnsurancs." Further:

(a) Any such agreements will hot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements wiil not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refurid,

{b) Any such agreements will rot affect the rights Borrower has « If any « with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law, These rights may Inelude the right ta
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racelve certain disclosures, to request and obtaln cangeltation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to roceive a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shali be pald to Lender,

If the: Propanty Is damaged, such Miscellansous Procsads shall ke applied to restoration of repalr of the Property, If the
restoration or rapalr ls economically feasible and Lender's seourity ia not lessaned. During such repalr and rastoration perlod,
Lender shall have the right to hold such Miscellaneous Proceeds undl Lender has had an opportunity to inspeot such Property
to ensure the work has been completed to Lender's seflsfaction, provided that such inspaction shall be undertaken promptly,
Lender may pay for the repalrs and restoration In & single disbursament o in a series of progress payments as the work ls
completed, Unless an agresment Is made in wiiting or Applicable Law requires Interest to be pald on such Miscellaneous
Proceads, Lender shall not be requlred to pay Bortower any Interest or eamings on such Miscellaneous Proceads, If the
restoration or repalris not economically feasible or Lender's security wollld be lessened, the Miscellaneous Proceeds shall
be applied to the suma sscured by this Securtty Inatrument, whether or not then due, with the excess, if any, pald to Borrower,
Such Miscellansous Frecesds shall bo appliad In the order provided for h Section 2,

Inthe avent of a tota! taiing, destruction, or loss In value of the Froparty, the Miscellaneous Progeads shall be applied
to the sums secured by this Seourity [nstrument, whather or not then due, with the axcess, If any, pald to Borrower, *

[n tha event of a partial taking, destruction, or loas In value ofthe Property inwhich tha fale market vaiue of tha Property
Immedlately before the partlal teing, destruction, or logs In value ls equal to or greater than the amount of the sums
securad by thls Securlty Instrumeiit Immed lately before the partial taking, destrustion, or loss in value, unless Borrower
and Lender otherwlse agree in wiiting, ¢ Sums socured by thls Security Instrument shall be reduced by the amount
ofthe Migcellansous Proceads muttipllad by tve following fraction; (a) tha total amount of the sums secured Immediately
before the partlal taking, destruction, or loss.in value diyided by (b) the falr market value of the Propetty immediately
befora the partial taking, destruction, or loss In value. Any balance shall be pald to Borrowar,

Inthe event of a partial taking, destruction, or lose ¥ value of the Property in which the falr market valus of the Property
Immediately before the partlal taking, destruction, 0" loss In value is {ess than the amount of the sums seourad
Immediately before the partial taking, destruction, or lost in value, unless Borrower and Lender otherwlse agree In
writing, the Miscellaneous Proceads shall be appliad to the surts sacured by this Securlty Instrument whethar or not
the sums are then due.

Ifthe Property Is abandoned by Borrower, or If, after notice by Leride: to Borrower that the Opposing Party (as defined
In the next sentence) offers to make an award to settle a clalm for damagas, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to colles: and.anbly the Miscellaneous Procesds either
ta restoration or repalr of the Property or to the sums secured by this Securlty [nstrument, whether or not then dus,
"Opposing Party" means the third party that owes Borrower Miscellansous-Pruseads or the party agalnst whom
Borrower has a right of action in regard to Miscellaneous Proceads,

Borrowar shall ba In default If any action or proceeding, whether clvil or criminal, isiagun that, In Lender's Judgment,
could result In forfeiture of the Proparty or other materlal Impalment of Lender's interest In the Propatty or tights under
thls Security Instrumant, Borrowar can cure such a dafaylt and, If asceleratlon has ocourred reinstate as provided In
Section 18, by causing the actlon of procesding to be dismissed with a tllng that, In Lender's jdament, precludes
forfelture of the Property or othar matstial impalrment of Lender's Interest In the Fropetty or rlghie under thig Beourity
Instrument, The proceeds of any award or claim for damages that are atirlbutable to the impaliment of Lender's Interest
In the Property are hereby assighed and shall be pald to Lander, '

All Miscellaneous Proceeds that are not applied ta restoration ot repalr of the Proparty shall ba appliad In the order
provided for in Saction 2, :

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extenslon of the tims for payment or
modification of amoriization of the sums secured by this Seourlty Instrument granted by Lender to Botrower or aty
Successor In Interast of Borrower shall not operate {o release the Hakility of Borrower or any Successors In Interest of
Barrower, Lendar shall not be required to commence proceadings agalnst any Successor in Interest of Borrowsr of to
refuse to extend time for payment or stharwise madify amoitization of the sums sscured by this Security Instrument by
reason of any demand made by the otlginal Borrower or any Succassors I Interest of Bortower, Any forbearance by
Lender In exerclsing any right or remedy Including, without Imitation, Lender's agoaptance of payments from third
persons, entittes or Successors In Interest of Borrower of In amounts legs than the amount then due, shall not be a walver
of ar preclude the exarclse of any right or ramady,
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13. Joint and Several Liability: Co-signers; Successors and Asslgns Bound, Borrower covenants and agrees
that Borrower's obligations and llabllity shall be Jolnt and savaral, However, any Borrower who co-slgns thls Security
Instrument but does not exacute the Note (a "co-slgner’); (a) Is co-signing thls Securlty Instrument only to mortgage,
grant and convey the co-slgner's Intsrest in the Proparty under tha terma of this Security Instrument; (o) is not personally
obllgated to pay the sums sacured by this Security Instrument; and (c) agroes that Lender and any other Bortower can
agree to axtend, modify, forbear or make any accommodations with ragard to the tarms of this Security Instrument or
the Note without the co-slgner's consent,

Sublect to the provislons of Section 18, any Successar In Interest of Borrower who assumes Borrower's obllgaticns
under this Seourily Instrument In writing, and s approved by Lender, shall obtaln all of Borrower's flghts and henefits
under this Security (nstrument, Borrower shall not be released from Botrower's obllgations and fability under this
Securlly Instrumant unless Lender agrees to such release In wilting, The covenants and egreements of this Seourlty
Instrurment shall bind (except as provided In Section 20) and benaflt the successors and assigns of Lende,

14, Loan Chargas, Lender may chatge Borrower fees for services performed in connection with Botrower's defauit,
for the purpose cf protacting Lender's intarest in the Property and rights under thls Security Instrurhent, Ineluding, but
not linilted to, attorneys' faes, propsrty Inspectian and velustion fass, In regard to any other fees, the absence of axprass
autharlty In this Securlyinstrument to charge a speciiic fae to Bormower shall not be oanstrued as a prohibition on tha
charging of such fee, Lendac may not charye faes that are oxproasly prohlbltad by thls Securlty Instrument or by
Applicable Law.

If the Loan Is subject to a lawwhich sets maximum loan charges, and that law Is finally Interpretad s that the Interest
or other [oan charges collected ur to he-collected In connection with the Loan axceed the permitted limits, then: (a)
any such loan charge shall be reducad bvhe amount racessary to reducs the charge to the permitted limit; and (b)
any sums alreacly collacted from Borrower wiivh exceeded permitted limits will be refundad to Borrower. Lender may
shoose to maka this refund by reducing the princlval owed under the Note or by making a direct paymaent to Borrower.
If & refund reduces principal, the reduction wil, b treated as a parlal prepayment without any prepayment charge
(whether or not a prepayment charga Is provided for under the Note), Borrower's acceptance of any sugh refurd mada
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15, Notices, All notices glven by Borrower or Lehder Ingainaction with this Security Instrument must be in writing,
Any notioa to Borrower In connection with this Sacurity Instrumant.shall be deemed to have been glven to Borrower
when malled by first class mall or when actually dellvered to Borrowet's notice addrass If sent by other maans, Notice
to any one Borrower shall conetitute notice to all Borrewsrs unless Asplcable Law expressly requlres otherwlse, The
notice address shall be the Property Address unless Borrawer has azsignated a substitute notlce address by notice
to Lender, Borrower shall promptly notify Lender of Borrowar's change of & tdress, If Lender specliles a procadure for
reporting Borrower's change of address, then Borrower shall only report a chiznza of address through that specifled
procedure, There may be only one deslgnated notice address under this Seaurliv metrument at any one time, Any
notice to Lender shall be given by delivering It ar by malling it by first class mall to Lendsi's address stated hereln unless
Lender has deslgnated another address by notlgo to Borrower, Any notice in connestion with this Security Instrument
shall not be deemed to have been glven to Lender until actually recelved by Lendar. IT any iatice required by this
Securlty Instrument Is also required under Applicable Law, the Applicabla Law requlrement will sat'sh: the sorresponding
raquirement under this Security Instrument,

18, Governing Law; Severability; Rules of Construction. This Becurity Instrument shall be govened by federal
law and the law of the Jurfadiation In which the Property s located, Al (ghts and obligations contained in ihls Securlty
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicltly
allow the parties to agree by contract or it might he allent, but such sllance shall nat be construad a8 a prohlbltion againat
agroerment by contract, In the event that any provislon or clause of this Security inatrument or the Note conflicts with
Applicable Law, such confllt shall not affect othar provisions of this Securlty Instrumant or the Note which can be given
affect without the confllcting proviston,

As used in this Seourlty Instrument: (a) words of the masouline gender shall mean and Include corresponding neuter
words ot words of the feminine gender; (b) words In the singular shall mean and Incluce the plural and vice varsa; and
(c) the word "may” glves sole dlscretion without any obligation to take any actlon, ‘

17, Borrower's Copy, Borrower shall be given orie copy of the Note and of this Seeurity Instrument,

18, Transfer of the Property or a Beneflolal Intorest In Borrower. As sed In this Beatlon 18, “Interast In the
Property” means any legal or beneficial Interast In the Property, Including, but not limited to, thase benaficlal interests
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transfarted In a bond for deed, contract for deed, Installment sales contract or escfow agraement, the Intent of which
(5 the transfer of title by Borrower at a future date to a purchaser,

If all or eny part of the Property or any Interast In the Proparty is sold or transfarred (or If Borrower is not a natural
parson and a heheflolal Interest In Borrawer is sold or transferrad) without Lender's prier written consent, Lender may
require Immadlate payment in fuil of all sums secured by this Seourity Instrument. However, this option shall not ba
axarclsad by Lender if such exarclse Is prohiblted by Applicable Law,

If'Lender exerclses this option, Lender shali give Borrower notles of acceleration. The notios shall provids & perod
of not less than 30 days from the date the notice Is glven in accordance with Section 15 within which Borrowet
must pay all sums secured by this Securlty Instrument. If Botrower falls to pay thess sums prior to the explration of
this perlod, Lender may tnvoke any remedies permiited by this Securlty Instrument without further notlce or demand
on Borrower,

19, Borrower’s Right to Relnstate After Acceleration, If Borrower meets sertaln condltlons, Borrower shall have
the rlght to have enicroement of this Securlty Instrument dlscontinued at any time prior to the earllest of; (&) five days

before sale of the Prorarty pursuant to Saction 22 of this Securlty Instrumant; (b) such other perlod as Applicable Law

might specify for the tarmination of Borrowsr's right to refnstate: or (¢} entry of & judgment shfotcing this Security
[nstrument, Those condidng are that Borrower: (a) pays Lender all sums which then wauld ba due undsr thls Sacurity
Instrument and the Note as if no acesleration had occurred: (b) suras any default of any other covenants or agroements,
(0) pays all expenses Incurred 11 enforaing this Sacurlty Insttument, including, but not limlted to, roasonable attorneys’
feas, propetty Inspaction and valueden fees, and other foes Incurred for the purpose of protecting Lender’s Interest In
the Property and rights undar this Sectiitv Instrument; and (d) takes such action as Lender may reasonably require to
aseure that Lender's Interest In the Propotty and rights under this Soourity Instrument, and Borrower's obligation to pay
the sums secured by this Securlty Instrutnent; shalf continue unchanged unless as otherwise provided under Applisable
Law, Lender may require that Borrowsr pay such relnstatement sums and expenses In one or more.of the following forms,
a8 selected by Lender: (a) cash; (b) money order.{e)-aertified check, bank chaak, treasurer's check or cashler's check,
provided eny such check s drawn upon an Institutior whose deposits are Insured by & faderal agency, Instrumentallty
or antity; or (d) Elactronle Funds Tranafer, Upen relns atement by Borrowar, this Securlty Instrument and obligations
sacurad heraby shall remaln fully effective as If no accele/atlon had occurred. However, this right to relnstate shall not
apply In the case of acoelsration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partlal Interest In the Note
(togather wlth this Securlty Instrument) can be sold one of more tines without prior notice to Borrower, A sala might
result In a change [n the entity (known as the “Loan Servicer') that collac's Perlodlc Payments due under the Note and
this Security Instrument and petforms other mortgaga loan servicing obligations under the Note, this Securlty
Instrurnent, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to & sale of
the Note, If there Is a change of the Loan Servicer, Borrowsr will be given writtunaiotios of the change which will state
the name and address of the new Loan Servicer, the address to which payments atiould be mada and any other
Information RESPA raquites In connectlon with a notlee of transfer of servicing, If the Noie 15 sold and thereafter the Loan
Is sarviced by a Loan Sstvicer othor than the purchaser of the Note, the mortgage loan sevicing obligations to Borrower
will refnain with the Loan Servicer or be transferred to a successor Loan Servicer and are kot eseumed by the Note
purchaser unless otharwise provided by the Note purchaser,

Nelther Botrower nor Lender may commencs, Joln, or be Jelned to any Judiclal action (as elthar anndividual litigant
or the member of & class) that arlses from the other party’s actlons pursuant to this Security Instruraont ar that alleges
that the other party has breachad any provislon of, o any duty owed by reason of, thla Seourity [nstrurieat, untll such
Borrower or Lender has notified the other party (with such ntice given In compliahce with the requirements of Saction
16) of such alleged braach and afforded the other party hereto a reasonable parlod after the giving of such notloe to
taks correctiva actlon, If Applicable Law provides a time parlod which must elapse befora certaln action can ha taken,
that time period will be desmed to be reasonable for pumoses of this pacagraph, The notice of aceeleration and
opportunlty to cure glvento Borrower pursuant to Section 22 and the notles of accalaration given to Borrower pursuant
to Saction 18 shall be desmed to satisfy the notlve and opportunity to take corrective action provislons of this Sectlon
20,

21, Hazardous Substances. As used In thla Sectlon 21: (a) “Hazardous Substances® are those subslances defined
as toxle or hazardous substances, pollutants, or wastas by Envirenmental Law and the following substances: gasolline,
serosene, other flammable or toxic petroleum products, toxle pestlcides and harbloldes, volatile solvents, materlals
containing asbastos or formaldehyde, and radlioactive materials: (b) "Environmental Law” means fedatal laws and laws

ILLINOIS - Singla Famlly « Fannle Mae/Froddie Maa UNIFORM INSTRUMENT Form 3044 1/01

Ellla Maa, Inc. Paga 10 of 12 ILEDEDL, 0315
ILEDEDL (GLS)
‘i

L



2120407376 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 10121785917
of tha |urlsdiction where the Propetty s located that relate to health, safety or environmantal prataction; (o)

‘Environmental Cleanup” Includes any response action, remedtal action, or remaval action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwlse trigger an
Enhvironmental Cleanup, '

Borrowar shall not cause or permlt the presence, use, diaposal, storage, or release of any Hazardoys Substances,
or threaten to release any Hazardous Substances, on o In the Propetty, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that ls in violatlon of any Environmental Law, (b) which craates an
Environmantal Condition, or (6) which, due to the prasence, Use, of release of & Hazardous Substancs, creatss a
corclition that adversely affects the value of the Property. The preceding two sentonces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subetances that are genarally recognized to be
appropriate to hormal resldential uses and to maintenance of the Property {Including, but not limited to, hazardaus
substances In consumer products), .

Borrower shall sromptly give Lendet wrltten notice of (a) any Invastigation, claim, demand, lawsuit or other action
by any governmants! or regulatory agency or private party Involving the Property and any Hazardous Substance or
Envirohmental Law of viiish Botrower has actual knowledge, (b) any Environmental Condition, Including but nat limited
to, any spllling, leaking cischarge, release or threat of ralsase of any Hazardous Substance, and (¢) any condition
caused by the presence, vanor releass of a Hezardous Substance which adversely affects the value of tha Proparty,
If Borrower learns, or Is natitisd Gyv-any governmental ot regulatory authority, or any private party, that any ramaoval or
other remedlatlon of any Hazardovs Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary ramedal actlons In acoordansa with Environmental Law, Nothing heraln shall create any obllgation on Lender
for en Environmental Cleanup.,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies, Lender shal, atve notice to Borrower prior ta aceeleration following Borrower's
breach of any covenant or agreement in this Secv: ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The nctice «hall specily: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from th’ da.e the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or bofore the date speciflad in the notice may result In
acceleration of the sums secured by this Securlty Instrument; foreclosure by judicial proceetling and sale of the
Property. The notice shall further Inform Borrower of the rightta reir.state after acceleration andtheright to assert
In the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spoultied i the notice, Lender at its optlon may
require immediate payment in tull of all sums secured by this Security instvvment without further demand and
may foreclose this Security Instrument by judicial praceeding, Lendar shuit te entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, includ ing, but nattimited to, reasonable attorneys'
(ees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Seourlty Instrument, Lender shall release this Seourity
Instrument. Borrower shall pay any recordation costs. Lander may charge Borrower a fee forialeasing this Seourlty
Instrument, but only if the fea Is pald {0 & third party for services rendered and the charging of e fe<1s permitted under

Applicable Law, .
- 24, Walver of Homestead, In accordance with Ilnols law, the Botrower hareby releases and waivas all rights under
and by virtue of the Hllinols homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreament with Lender, Lender may purchasa insurance at Borrower's
expense o protect Lender's Interests In Borrower's collateral, This Insurance may, but need not, protect Rorrowar's
Interasts, The coverage that Lender purchases may not pay any olaim that Borrowar makes or any alaim that is made
against Borrower I connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtalned (ngurance a3 required by Borrower's and Lender's
agreement, If Lender purchages Insurance for the collateral, Borrower will ba responsible for the tosts of that Insurance,
including Interest and any other charges Lender may Impose In connection with the placement of the Ihsurance, untll
the effective date of the cancellation or explration of the Insurance, The costs of the Insurance may be added to
Berrowar's totel outstanding balance or obligation, The costs of the insurance may be more than tha cost of insurance
Borrower may be able ta cbtaln on its own.

ILLINQIS = Single Famlly » Fannla MaalFreddle Mao UNIFORM INSTRUMENT Form 3014 1/04
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, LOAN #: 10121765917
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
[nstrument and In any Rider executed by Borrower and recorded with it

%4%éw&/ (Seal)

KEVIN JEFFER3PN s DATE
Ll WAt 4%4/&L/ (Seal)
MICHELLE ANN JEFFERSON (/ [/ o ! DATE

State of ILLINOIS
County of COOK

This instrument was acknewiedged before me on APRIL 14, 2021 (date) by KEVIN JEFFERSON AND
MICHELLE ANN JEFFERSON (name of pesson/s),

(5%&#0] M {L e FRICIAL SR
{Avan LASHONA M BURRUSS &

To N - NOTARY PUBLIC. STATE OF ILLINOIS b

Stgnatura of Nofary Publl My Commission Expires Jan 14, 2023 P

R LR S e g = e NI

N

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Orlginator: Erlek Mandoza
NMLS ID: 1954489

ILLINOIS = Slingle Famlly - Fannla Maa/Fraddle Mac UNIFORM INSTRUMENT Form 5014 1

Ellle Mas, Inc, Page 12 of 12 Illl:%[[))lr::%t 0% B
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EXHIBIT A

THE SOUTHERLY 7 1/2 FZET OF LOT 12 AND ALL OF LOT 13 IN BLOCK 2 OF LAKE SHORE AND JACKSON
PARK SUBDIVISION, BEIYG'A SUBDIVISION OF THE EAST 1/2 OF THE WEST 2/3 OF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 07 SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK CRUNTY, ILLINOIS,

Property address: 6729 South Crandon Avenue, Chicago, IL 6054¢
Tax Number: 20-24-405-032-0000
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LOAN #: 10121765917
CASE #: 26-26-6-0962852
MIN: 1010129-0000683078-3
VA GUARANTEED LOAN AND ASSUMPTION POLIGY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

* THIS VA GUARANTEED LOAN AND ASBUMPTION POLICY RIDER is made this |

14th day of Aprlt, 2021, and is incorporated into and shall be deemed
to amend and supplement the Morigaus, Deed of Trust or Deed to Secure Debt Ehere}in
“Security Instrument”) dated of even data herewith, given by tha undersighad (herein

;Baarower”) fo secure Borrower’s Note {o 7t Fedoral Savings Bank, a Federal Savings
an

(herein "Lender”)

~ and covering the Property described In the Securlty Ins4ument and located at

8729 8 CRANDON AVE
CHICAGQ, IL 60649

VA GUARANTEED LOAN COVENANT: In additlon to the covenante and agreaments
Pﬁde in the Becurlty Instrument, Borrower and Lender further coverant and agree as
ollows:

fthe Indebtedness secured hereby be guarantsed or Insured.under Title Zo; United

States Code, such Title and Regulations {gsued thereunder and in effect o ne date
hereof shall govem the rights, duties and liahllities of Borrower and Lender: Anyoiayi-
slons of the Security Instrument or other Instruments executed In conneation with sald
Indebtedness which are Inconslstent with sald Titla or Regulations, Including, but not

limited to, the provision for payment of any sum In connection with prepayment of the.

secured indebtedness and the provision that the Lender may accelerate payment of tha
securad indebtedness pursuant to Covenant 18 of the Secutity Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLIGY RIDER

Elite Masg, ine, Page 1 of 3 PATB1ARL 1014
PETB1ARL (CLE)
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LOAN #: 10124765917
amended or negated to the extent necessary to conform such fnstruments to said Title
or Regulatlons,

LATE CHARGE: At Lendet’s option, and as allowed by applicable state law, Borrower will
pay a late-charge” not exceeding four per centum (4%) of the overdue payment when
pald mora-than fifteen ﬁ’l 5) days after the due date thereof to cover the exia expense
Invelved in hapdiing delinquent payments, but such “late charge” shall not be payable
out of the procesca of any sale made to satisfy the Indebtedness secured hereby, unless
such proceeds are suficlant to discharge the entire Indebtednass and all proper costs
and expenses secured hareby,

GUARANTY: 8hould the Dspaiiment of Veterans Affairs fail or refuse to issue its guaranty
In full amountwithin 80 days fror1 thi date thatthis loan would normally become eligible for
such guaranty committed upan by the Department of Veterans Affairs under the provisions
of Titla 38 of the U.8, Code “Veteraiis Benefits,” the Mortgagee may declare the Indebt-
aedness heraby secured at once dus & rayable and may foreclose immediately or may
exerclse any other rights hereundar or take v othar proper action as by law provided,

TRANSFER OF THE PROPERTY: This loat: ay be declared Immediately due and
payable upon transfer of the property securing suck-loan to any transferee, unless the
aceeptabllity of the assumption of the loan Is establie)ad pursuant to Section 3714 of
Chapter 37, Title 38, United States Code,

An authorized transfer (“assumption”) of the property shall also-he subject to additional
- covenants and agreements as set forth helow:

(a) ASSUMPTION FUNDING FEE: A fae equal to one-half of 1 persent (.60%) of the
balance of this loan as ofthe dafe of transfer of the property shalfbe payablaz at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department f\eterans
Affalrs, If the assumer falls to pay this fes at the fime of transfer, the fee shail vonstitute
an additional debt fo that already secured by this instrument, shall bear Interest attha rate
herein provided, and, at the option of the payee of the Indebtedness hereby secu’es or
any transferee thereof, shall be immediately due and payable, This fas is automatically
walved if the assumer Is exempt under the provisions of 38 U.S.C, 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁlioatlon for approval to allow
assumption ofthisloan, a processing fee maybe charged by the loan holderor its authorizad

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Ellle Mae, Ina, Page 2 of 3 PETHIARL 1011
PA7B1ARL (CLE)
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LOAN #: 10121766917
agent for determining the creditworthiness of the assumer and subsequently reviging the
holder’s ownership records when an approved transfer s completed, The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan t which Section 3714 of Chapter 37, Title 38, Unlted States Code applies,

(c) ABSUMPTION INDEMNITY LIABILITY: If this obligation Is assumad, then the
assumer herghy rarees to assume all of the obligations of the veteran under the tarms of
the Instruments c’vsting and securing the loan, The assumer further agrees to Indemnify
the Department of Ve'srans Affalrs to the extant of any claim payment arlsing from the
guaranty or insurance 2% ihe indebtadness created by this instrument,

IN WITNESS WHEREOF, Borrawer(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider,

///( %"M’/ (Seal)

DATE

(ﬂ?t_JA/C\ rn A f _H~)t)-252] (sea
MICHELLE ANN JEFFERSON (] ) ' “DATE

. KEVIN JEFFERSON v

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Elle Mae, Ing. Page 3 of 3 PO751ARL. 1071
) PETEIARL (CL8)
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| LOAN # 101217656917
FIXED INTEREST RATE RIDER |

THIS Fixed Interest Rate Rider Is made this 14th day of April, 2024 and is Incorparated
Into and shall be deerned to amend and supplemant the Mortgage (the “Securlty Instrument’) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

8729 8 CRANDONAVE
CHICAGQ, IL. 60642

Fixed Interest Rats Pirday GOVENANT, In addltion to the covenants and agreements mada In the Security
Instrument, Borrower and Lenger-further cavenant and agree that DEFINITION (B ) of the Security Instrument is
doleted and replaced by the follawirg:

( E ). "Note” means the premisesry note signed by Borrower and dated April 14, 2021,
The Note states that Borrower owes Lender FIVE HUNDRED NINETEEN THOUSAND TWO HUNDRED EIGHT

ANDNOMOOW*W*!‘NWW**W*WHWWW)Nﬂw*W‘k***l\‘**ww*wWW***WNW‘llWW**Ww*ﬂ*ﬂﬂﬂw**ﬂ*www****w

Dollars (U.S, $519,208,00 ) plus ke ast at the rate of 2,760 %. Borrower has promised to pay
this debt In regular Perfodic Payments and to paytha dabt in full hot later than May 1, 2051,

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contalned in this Fixed Interest Rate

Rider,
“‘///‘% 202 Qs>
% é/éﬁ*//&ﬂéf (Seaklh)w

KEVIN JEFF ERﬁ?‘N / -~ DATE

gg QMMQ Apy\ ,l//wm__ o Lf —Jo/~Ts2 isean
IGHELLE ANN JEFFERSON (/ v ! DATE

L.« Flxad Intorest Rata Ridar
Ellla Maa, 1na, ILIRRCONRLY 0818

ILIRRGONRLY (CL8)
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