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- .Prepared by: Thmmas Gainor -

Guidance Residential, LL.C -
11107 Sunset Hills Rd., Smte 00
Reston, VA 20190 - ... .

FIRST AME-P‘“AN-T&TLE_ MORTGAGE

- This Security In.stfhn'leﬁt' datet- JULY 15 2021 O and mcludmg any Riders thercto is between ~
Consumer KHALEFL MOHAMMED AND ASRA SULTANA HUSBAND AND WIFE e

MIN #:100f541ﬂnﬂdns72ueé .

o Th:s Securlty Instrument secares to MERS solelj, as mominee for Co-Owner and its sucoessors and assigns, as -

.

. @2020 Guidance Residential, LLC ) F%gé 10f16

" mortgagee under this Secunty Instrument, the perfoimance of Consumer's covenants and agreements under the

.. Co-Ownership Agreement and the Obligation to Pay, which zontain-a promise from Consumer to pay the Original
" Acquisition Balance of $140,5657.00 - plus acctued unpsid Profit Payments thereunder. This Security
“Instrument also secures-any modlﬁcatmns extensions and renewals of the Co-Ownership Agreement and Obhgahon
Jto Pay, and snch seeunty shall remain unhl the Maturity Date winzn shall be no later than AUGUST 1, 2036

' MERS is the mortgagee under ﬂns Secuntv Instrument. Consuimer undersiands and agrees that MERS holds on]y :

~legal title to the interests granted by Consumer in this Security Instrument, bat, if necessary to.comply with law or

- custom, MERS (as nominee for Co-Owner and its suceessors and assigns) has (e right: to exercise any or all of those .

interests, including, but not himmted to, the right to foreclose and sell the Propeity; and to take any action requlred
of Co-Owner mcludmg, but not limited to, releasmg and canceling this Security ‘tistrament. :

DEFIN!TIONS

Words used m muIUple sections of this document are deﬁned below and other words are definFa i Sectmns 311

013, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviied in. Section 16, -

: '“Secuntv Instrument“ means. this agreement and any Riders’ thereto (hat s secures. to MERS a3 nomines for o
Co-Owner, its successors and assigns, the Consurner’ sobhgatmnto make Monthly Payments under the Ce-Ownerbhnp o
. Agreement and the Obligation to Pay o . :

i _"Censumer" means the person(s) who enters into 4 Transacuon with the Co- Owner pursuant ta Co-Ownershlp
.- Agreement and is obligated to Co-Owner, as part of 1ts. monthly payment, to make Acquisition Paymenis to acquire
. .an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
. Assignee to assume Consumer's rlghts and obllgatlons under the Co—Ownershlp Agreement,- the Obligation to Pay' '
: andfor the Secunty Instrument. - . ) . '
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"Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from the Seller
 to facilitate Consumer’s acquisition of the Property or (ii) acquires certain rights with respect to the Property from
. Consumer to facilitate Consumer s replacing standard interest-bearing morigage financing; or (jii) agrees to modify

terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts; in order to renegotiate the

- outstanding Co-Ownership Agreement, and relaied contracts: Co-Owner is a limited liability company organized and-
~ existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an

ownership interest in the Property and may transfer and assign together sis mterest in the Co-Ownership Agreement,

. Obligation to Pay and Security Instrument,

- "MERS"is Mortgage Eléctronic Registration Systems, Inc. MERS is:é separate corporation that is acting solely as . - -
.. ‘nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and exisling under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, F lint, MI 48501-2026, tel  (888) 679-MERS.

. "Obligation t¢ Pay" means the instrament (of same date herewith) that evidences Consumer's promise to pay the
- Monthly Payments (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any

riders or adder<a ereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay 13 executed to induce

. . the Arrangement. Zonsumer will pay the Original Acquisition Balance in full not later than  AUGUST 1 :
12036 AMaturity Date). .. . : : : L . :

"Property" means the proporty that is described below under the heading "Transfer of Rights in the Property" and

. all improvements situated: thereon, whether now owned or hereafter acquired, including but not limited to, any

- ‘wérease in Consumer's ownership interest in the Property as a result of any Acquisition Payments made by Consumer -
 or otherwise as provided in th¢ Co-Ownership Agreement. - : SR

- "Transaction™ means the contractual obligations sntered into between the Consumer, Co-Owner and Financier
. resulting in, or stemming from, the acquisition of the Property, .or the replacement of home financing in compliance
.. with Applicable Law. Lo S W S : .

"Riders™ 'rn'ean.all ﬁidérs to this Sec'ufity' Instrutiie:* that are executed by Consumei. The foll'ov\}ing Ridersaretobe -
-executed by Consumer [check box as applicable]: : : S 3

[l A&just&ble Profit Péyﬁient Rider - D Condomiaitm Rider _ L '.Sécond_}'-ldme Rider -
[] Balloon Rider - - -+ LI Planned Uni¢ Development Rider . [1 Other(s)
03 1-4 Family Rider -~ " | Biweekly Payrien: Rider - BT

< “A.pplim'ble Law" means all cohtroiiing app'licablé federal laws (ineliding the Real Estate Settlerent Procedures Act

(RESPA, 12 U.8.C. § 2601 et seq.) and its implementing regulation, Regulition X (12 C.F.R. Part 1024), as they -
might be amended from.time to time, or any additional state and local statuies, regulatiors, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable: final, non-appealable judicial

. optnions. RO . :

o “Acq'uisitiﬁi Paj'me'nfs" mean that po"rtion of the’_Coh:éumef's Monthly Payments that is applied 10 increase the .
- Consumer's ownership. interest in the Property, which varies by month in accordance wifl the Schedule. - '

"Comrounity Asseciation Dues, Fees, and Assessments” means all dues, {ees, assessments ard sther charges that
‘are imposed on Consumer or the Property by a condominium association, homeowners asscoiation or similar
-~ ‘organization. : . :

.- "Eleetronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, ot .
* similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or ™~ !
-magnetic tape so as to order, anstruct, or authorize a financial institution to debit or credit an account. Such term -
includes, but is not limited to, point-oi-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transters. : : :

' "Escrow Iferis” means those items that are deseribed in Section 3.

* Contract #: 10000067206 s ... . .. __ Dociagic €romms = -
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_INTERPRETATION OF TRANSACTION. DOCUHEITS

"Co-Ownership Agreement, located in the
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Itemns.

"Profit P#y'ments" mians that bOItidn of the Monfhly‘ Paym.el.l.t that Consumer 'ﬁays to Co-Owner or Co-Owmner's
-Assignee(s) for Consumer’s eunjoyment and use of the whole Property. ... -0 :
 "Miscellaneous Proceeds” ﬁlea.ﬁs'aﬁy compensation, settlement, award of dam‘agés.,. or proceeds paid by any. third

party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction .
" of, the Property; (ii) condemnation or other taking of all or any part of the Property; (il1) conveyance in lieu of

condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. . .

" "Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of Miscellaneous Proceeds. -

| “"Mortgage Insurance” feans insurance paid for bj( Constmet p‘rotecting. Co;Owner'again'st default under the Co-
- Ownership Agreement and Obligation to Pay as a result of nonpayment. T : T

_"Suceessor in Yute est of Consumier” means any party that has taken title 1o the Property, whether or ot that party .
_ has assumed Consviuer' s obligations under the Obligation to Pay and/or this Security Instrument. - e

ADDITIONAL DEFRGTIONS . . .

Certain terms as defined iirih?s 3zcurity Instrument have been redacted or truncated for preéentation_in'sﬁmmary form;.

- however, the substance of these ‘erms is intended to be the same as similarly defined terms in the Definition of Key

Terms. In addition to the terms defined above, this Security Instrument contains certain terms that are defined in the

Definitions of Key Terms:("Definiltor:s"} that has been provided to you. Those defined terms are capitalized in the .
_ body of the text of the paragraphs of this Security Instrument. For instance, terms such as Co-Owner, Monthly
~ Payment and Co-Owner's Assignee are t(rms that are defined in the Definitions. Please review the Definitions for - .
- an explanation of these and other key definer terms. Capitalized terms that are used in this Security Instrument but

- that are not defined in the Definitions have the réaning ascribed to them in the context in which they are used in this

Security Instrumnent and the common and undersive & meaning as used in home acquisition transactions int the United -
BEAES. S S . R o B

i the event of a conflict between the provisions of thiis Security instrument and any other Transaction document on -
‘matters relating to the security interest granted hereunder,. and the‘enipreement and the Exercise of Remedies related -
thereto, the provisions of this Security Instrument shall control. .. ...~ - ' — .

_ TRANSFER OF RIGHTS IN THE PROPERTY

14 and for the consideration stated above; Consumer does hereby mortgage and weitsxits, grants and conveys to MERS -

" {solely as nominee for Co-Owner and Co-Owner's successors and assigns) and to the successors and assigns o MERS, -
- the Consumer' s interest in the Property, now ownied or hereafter acquired (including, bat not limited to, any inerease:
" in Consumer's.ownership interest in the Property as. a result of any Acquisition Paymeris. made by Consumer or =

otherwise as provided in the Co-Ownership Agreement, as desdribed__in Exhibit A attiched hereto and the .

CCOUNTY o of [COOK ' ' . which cﬁrrcntlyfféa?ibe address of g
" [Type of Recording Jurisdiction] . .. .~ |Name of Recording Jurisdiction] - - ... NS .
9100 W. EMERSON STREET UNITD o
VPR [Street} e R
- (City] e [State] ... [Zip Code} L
Gontract # 10000067206 T T T T DocMagic €Rerme
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. Parcel ID Number: 9152130870000 ; R S
~“TOGETHER WITH all the improvements now or hereafter erected on the Property, and all gasements, appurtenances,
~and fixtures now or hereafter a part of the Property. This.Security Instrument shall also cover all replacements and
- “additions to the Property. . L : : : S

2120430018 Page: 50f 18

- UNOFFICIAL COPY

o SEE EXHIBIT A

'CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant

" and convey. the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject. to any
encumbrances of record. .- SR - _ SR e : O

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘non-uniform covenants with
. limited variations by jurisdiction to constitute a uniform Security [nstrument covering real property and interestsin =
" real property. ; - R :

) UNIFORM COY ENANTS. Coiisumer arid Co-Owner covenant and agree as follows:

" 1. . Payments Unicr*bligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly .
*'Payments under the Co-Cwizship Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be. :

- made in U.S, currency. Howsver, if any cheek or other instrument received by Co-Owner as payment under the
"~ Consumer's Obligation to Pay 41 this Secucity Instrument is returned to Co-Owner unpaid, Co-Owner may require
" that any or all subsequent payments {ue u=der the Consumer's Obligation to Pay and this Security Instrument be made

_in one or more of the following forms, as selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank .
" check, treasurer's check or cashier's chec’c, provided any such check is drawn upon an institution whose deposits are
" insured by a federal agency,. instrumentaliiy.-ox entity; or (d) Electronic Funds Transfer. C '

Payments are deemed received by Co-Owner whei) (ereived at the location désignated in the Consuimer's Obliéation‘-_

Cto Pay or at such other location as may be designated by C2-Owner in accordance with the notice provisions in Section. . '
15 of this Security Instrument. Co-Owner may teturiy any payment or partial payment if the payment or partial

payments are insufficient to bring the Monthly Payments ciurent. Co-Owner may accept any payment or partial -

" payment insufficient to bring the Monthly Payments current, ‘without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the iviurs, but Co-Owner is not obligated to apply such:

payments at the time such payments are accepted. No offset or claim which Consumer might have now or in the future

' against Co-Owner shall relieve Consumer from making Monthly Payiients due under the Consurher's Obligation to. |
- Pay and this Security Instrument or performing the covenants and agree nen's secured by this Security Instrument.

- -2.. . Application of Payments or Proceeds. Except as otherw.is;é deécribéd m ;n“‘..s"Séctidn 2, and unless Applicable

- Law provides otherwise, all Monthly Payments received by Co-Owner under the Co-Ownership Agreement and the

Consumer's Obligation to Pay shall be applied: first, to pay the Co-Owner's Profit Pavment; second, to Acquisition

“Payments; third, to pay Escrow ltems as described below; fourth to Late Payment Fees, and fifth, to-other charges - '
*that are part of Other Payments. ... o e : . ‘ -
~ If Co-Owner receives aﬁhyméx’itfor a déliﬁquent Péiid.c.lié'.Ph).rment which includes a sufficient eriount to pay an.y Late i
" Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Lat: Payment Fees. If ~ -

A

_ -more than one Periodic Payment is outstanding, Co-Owner may apply any payment received from Ccusumer to the
" repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in full. To the extent.
. that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess =~ .
*.-may be applied to any Late Payment Fees due. Early. Acquisition Payments shail be applied as described in-the
‘Co-Ownership-Agreement and the Obligation 1o0.Pay, . _ B S

Any application- of payments, insurasice proceeds, or other proceeds 1o amounts due under the Co-Ownership

. Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment. . = o a - o e - . : :

Contract #. 10000067206 o ] | DncMégic %mlm.
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under Section 5, including premiums. for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (c) leasehold payments or ground rents on the Property,.if any; and (d) Mortgage Insurance

. premiums, if any, or any sums payable by Consumer to Co-Owner in lieu of the payment of Mortgage Insurance -
© premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or.-

at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,

- fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
-~ Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
.- shall pay Co-Owner for Escrow Items unless Co-Qwner waives Consumer' s obligation. to pay for Escrow Items.
- Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
“waiver may only be in writing. In the event of such waiver, Consumer shall pay directly; when and where payable,

the amounts duv~ for.any Eserow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,

shall furnish to Co-Owner receipts evidencing such payment within such time period as Co-Qwner may require.
- Consumer's obligation to make such payments and to provide receipts shall for all purposes be deemed.to be a
- covenant and agrecment contained in this Security Instrument, as the phrase "covenant. and agreement” is used in -~
~ “Section 9. If Consusaers obligated to pay Escrow Items directly, pursuant to a waiver, and Consumer fails to pay -
the amount due for an Ecorow fiem, Co-Owner may exercise its rights under Section 9 and pay such-amount and' -
‘Consumer shall then be obligute 1 under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the -
- walver as to any or all Escrov items at any time by a notice given in accordance with Section. 135 and, upon such
* . revocation, Consumer shall pay C5-C vizer for all Escrow Items; and in such amounts, that are then required under
" this Section 3. G £ : : U :

Co-Owner may, al any fime, collect and hold Escrow Items in an amount (a) sufficient to permit Co~Ownér to apply

Applicable Law.. . - . .. .. S . e ST

 The Escrow Items shall be held in an institution whosc deposits‘ere insured by a federal agency, instromentality, ot

.3 Funds for Escrow Items. Consuiier shall pay to Co-Owneér on the day the Monthly Payments are due under
-the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, 2'sum to provide for _
- payment of amounts due for: {a) taxes and assessments and other items which can attain priority over this Security . .
- Instrument as a lien or encumbrance on the Property; (b) premiuns for any and all insurance required by Co-Owner

" 'the Escrow Items at the time specified under *he) Applicable Law, and (b) not. to exceed the maximum amount a -
- Co-Owner can require under Applicable Law. Co-Zwner shall estimate the amount of Escrow Items due ontthe basis
- of current data and reasonable estimates of expenditvres.of future Escrow Items or otherwise in accordance with

enlity (including Co-Owner, if Co-Owner is an institution whose deposits are so insured) or in any Federal Home

- Loan Bank. Co-Owner shall apply and pay the Escrow Items no later than the time specified under Applicable Law:.

Co-Owner shall not charge Consumer for holding and applying it Escrow Items, .annually analyzing the escrow

- account, or verifying the Escrow Items, unless Co-Owner is required by App.isable law to pay Consumer interest on

the Escrow Items and Applicable Law permits Co-Owaner to make such a rnauge. Unless Applicable Law requires -

interest to be paid on the Eserow Items, Co-Owner shall not pay Consumer eny interest or earnings on the Escrow’
. Ttems. If Co-Owner is required by Applicable Law to pay interest on such Escrow Iiems, such interest will be paid

to the Consumer. Co-Owner shall give to. Consumer, without charge, an anuual accotnting of the Escrow Items as
" required by Applicable Law. . _— .

|1 there is a surplis of Escrow Ttems held in escrow, as defined under Applicable Law, Co-Cwser shall account t6 . -

Consumer for the excess funds in accordance with Applicable Law. If there is 2 shortage of Fscrow Items held in -

-escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and.
- Consumer shall pay to Co-Owner the amount necessary to.make up the shortage in accordance with Applicable Law,
~  but in no more than 12 monthly payments. If there is a-deficiency of Escrow Iterns beld in escrow, as defined under

Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to |

. ‘Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments. o e T — L : '

funds held by Co-Owner to pay the Escrow Items.

“Upon péymént in full of all suins secured by this Seéﬁrifjiﬁsﬁument,‘ 'Co’—Cwne’r.éhéll pr‘c‘:rﬁpﬂy'refuﬁd'to Consumer S
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4. Charges; Liens. Consumer shall be obligated-to pay any and all items inctuding taxes, assessments, charges, .
- fines, and impositions attributable to the Property that can attain priority over this Security [nstrument, and =
. Community Association Dues, Fees,; and Assessments, if any. To the extent that these ilems are Escrow Items, _

- Consumer shall pay them in the manner provided in Section 3. - : :

- Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a) =

. agrees in writing to the payment of the obligation secured by the lien in a manaer acceptable to Co-Owner, but only -

' so.long as Consumer is perforiing such agreement; (b) contests the lien in good faith by or defends against -
enforcement of the Lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the -
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the

holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security .

- Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that -

notice is given, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

“Co-Owner may.1sunife Consumer to pay a one-time charge for a real estate tax verification and/or reporting service ~~ . - -

used by Co-Owner 3 connection with the consummation of the Closing of the Transaction.

5. Ynsurance. As seeified in Section 5.4 of the Co-Owiership Agreement; the Consumer mast '6'b'téin-Prd'perty -

- Insurance coverage on the Froperty and shall also be responsible for any renewals of such insurance. Co-Owner may -~ -
“tequire Consumer to pay, in conaection with the Co-Ownership Agreement and this Security Instrument, either: (a)

- aone-time charge for flood zon. determination, certification and tracking services; or (b) a one-time charge for flood

deductible levels) and for periods as the Co-Gvaer raquires.

 zone determination and certification services and subsequent charges each time remappings or similar changes oocur

which reasonably might affect such determination or certification. Consumer shall also be responsible for the payment

“of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone -

determination resulting from an objection by Zosumer. This insurance shall be maintained in the amounts (including -

 If Consumer fails to maintain any of the coverages des<ibed above, Co-Owner may obtain insurance coverage; at -

Co-Owner's option and Consumer's expense: Co-Owner is under no obligation to purchase any particular type or
P P & P y. P

- amount of coverage. Therefore, such coverage shall cover (.o-Owner, but might.or might not protect Consumer, -~
- Consumer's equity in the Property, or the contents of the Projeriy, against certain risk, hazard or Liability and might

- provide greater or lesser coverage than was previously in effect. Corsnmer acknowledges that the cost of the insurance

‘coverage so-obtained might significantly exceed the cost of inswarce that Consumer could have obtained. Any
- amounts disbursed by Co-Owner under this Section 5 shall become an additional obligation of Consumer secured by
~this Security Instrument. Any amounts disbursed by Co-Owner under this Section 5 shall be repaid over a period not.
- to exceed twelve (12) months from the date of Co-Owner's disbursement of sch finds, Any armounts disbursed by
-~ Co-Owner under this Section 5 shall become an additional obligation oy Csnsumer secured by this Security
Instrument. ... : : o : o

- All insurance pu]iéies required by Co-Owner and renewals of ‘such-policies shall be §uojeot to Co-Owner's right to

disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's Ass gnee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Co-Cruner's Assignee of -

' the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding fic:d-time to time: If- -
- Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured on Con<amer's hazard

- insurance policy; then Co-Owner's Assigniee shall be listed as a financier and/or additional loss payee on such

_‘Pﬂcsl.':aﬁ .

~_insurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. I Co-Owner requires, -
Consumer shail promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains =~ -

any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction-of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally -

--assign rights to insurance proceeds 16 the Co-Owner of the Consumer's Obligation to Pay up fo the amount of the =
. Buyout Value balance outstanding from time to time. ... B :

- Contract #: 10000067206 o } DocMagic €Famme
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. CoOwner may make .. .. ..
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
*insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration -

or repair of the Property, if the restoration or repair is economically feasible and Co-Owner's security is not lessened. )

- During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until . '

Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's

satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the

repairs and restoration in a single payment or m a series of progress payments as the work is completed. Unless

" Applicable Law requires interest to- be-paid.on such instrance proceeds, Co-Owner shall not pay Consumer any -

interest-or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall |

~not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is -

. " not economically feasible or Co-Owner's security would be lessened, the-insurance proceeds shall be disbursed inan

. amount. equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
“Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due

to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which .

~resait-is then molipfied by the amount of the casualty insurance proceeds The remalmng casualty idsurance proceeds
-shall be distributed o the Copsumer. . -~ ..o _ S — : :

' Notwithstanding the .’;’oore. .En-the e’Vem' that there is'a Total Loss and the Consum'er'has not obtained or rﬁ'aintained _

. Property Insurance.(but othe; %:azard insurance coverage is in place on the Property), the insurance proceeds arising -
- from such Total Loss shall be‘distributed to the Parties as follows: (1} first, to the Co-Owner as outlined in the
- paragraph immediately above,‘plus an additional amount (Additional Loss Proceeds) equal to the Remaining
- Acquisition Balance plus or minus aly amounts due to, or-from, Consumer to Co-Owner less the amount distributed
" to the Co-Ownet as outlined in the parsgraph immediately above, except that the Additional Loss Proceeds shall not
. be less.than zero;, and, (ii) with the remainder of the proceeds being distributed to Consumer. In the event Consumer - -

~ does not obtain or maintain Property Insuizive (notwithstanding that Property Insurance may be available to-
*Co-Owner from other sources), the Additionai Loss Proceeds shall be distributed to. the Co-Owner in the above

manner because Consumer-obtaimed (or maintaincd® Property Insuranice would have made the Parties whole but for :
the Consumer s failure to obtain or maintain such Propesiy Insurance S

~If Consuimer aband'ons the Proper‘ty, Cd-Own'er may ﬁ]e, rie gotlate and Settle aﬁy available insurance claimand related -
“matters. If Consumer does not respond within 30 days to auotice from Co-Owner that the msurance carrier has '

offered to settle a claim, then Co-Owner may negotiate and setd« the claim. The 30-day period will begin when the . |

notice is given. Ineither event; or if Co-Owner acquires the Properiy arder Section 22 or otherwise, ‘Consumer hereby
assigns to Co-Owner (a) Consumer's rights to any insurance proceeds i an amount not to exceed the amounts unpaid - -
" under the Consumer' s Obligation to Pay or this Security Instrument, anc (b)'any other of Consumer's rights (other’

" than the right to any refund of unearned premitms paid by Consumer, pruvided, however, Consumer shall not be
" " entitled to any refund of premiums paid by Co-Owner for Property Insurance) wucer all 1 insurapce pollcles covering -
‘the Property, insofar as such rights are applicable to the coverage of the Property. £ .o-Owner may use the insurance

_ proceeds either to repair or restore the Property or to pay amounts unpaid under. the Cansumer' s Obhgatmn to Pay
OF thls Security Tnstrument, whether or ot then-due. .

- 6. Occupancy Consumcr shall occupy, estabhsh and use the Property as Consumer' s piias x]."d residence w:thm

60 days after the execution of this Security Instrument and shall continue to occupy the Properiv as Consumer's
principal residence, unless Co~Owner otherwise agrees in writing, which consent shall not be unrezsonably withheld,

- or unless extenuating circumstances exist which are beyond Consumer’s control. Any lease by Conzumer of the

Property with a term of three (3) years or less shall be decmed approved without necessity of prior. consent by
Co-Owner. If -any request by Consumer to lease the Property for a period in excess of three (3) years is mot.

~disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter into such a lease (which .
. -motices shall be prmnded as speciﬁed in Section 7 of the Obhgatlon to. Pay), such lease shall be deemed approved by o
S Co-Owner .

R 1. Preservatron, Mamtenance and Protection of therperty Inspectmm Consumer shall not destroy, damage" o
+ of trhipair the Property, allow the Property to deteriorale or commit waste on the Property. Whether or not Consumer
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. isresiding in the Property, Consumer shall miaintain the Property in order to prevent the Propérty from deteriorating

.- or-decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is

. not economically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
“damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,

Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such.

. purposes. Co-Owner may disburse proceeds for. the répairs and restoration in a single payment or in a series of

progress payments as the work is eomp]eted If the insurance or condemnation proceeds are not sufficient to repair

~or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
. Testoration. e e . _ _

Co-Owner or its agent may make reasoriable enitries hpéli and 'ihspe'c'tions of the Pfoperty. If it has reasonable cause,

o fCo-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice al
lhe time of or prior to such an interior ‘inspection specifying such reasonable cause. : :

8 Consumf. s Cn-Ownershlp Apphcatmn. Consumer shall be i Default lf durmg the Co-Ownersth'

' "appheatmn process, Consumer or any persons or eatities acting at the direction of Consumer or with Consumer's
-knowledge or corser: gave materially false, misledding, or inaccurate information or statements to Financier (or failed -
to provide Financier sxith material information) in connection with the Co-Ownership Application and the"

Co-Ownership. Agreamzot.. Material tepresentations include, but -are not limited to, representations concerning -

' Consu.mer s oceupancy of s Property as Consumer's principal residence.

- Pmteclmn of CO'OW“.:( 5 Interest in. the Property aml nghts Under this Secunty lnstrument. If (a)
~Consumer fails to perform the covensnt: and agreements contained in this Security Instrument; (b) there is a legal -
~_ proceeding that might significantly 2ifect Co-Owner's interest in the Property and/or rights under this Security
- Instrument {(such as a proceeding in banl Tupiey, probate, for condemmation or forfeiture, for-enforcement of a lien =

which may attain priority over this Securiiy 1astrument or to enforce laws or regulations); or (¢) Consumer has

- -abandoned the Property, then Co-Owner niwy do and pay for whatever is reasonable or -appropriate to protect’

- Co-Owner's interest in the Property and rights uud-r this Security Instrument, including protecting and/or assessing .

‘the value of the Property, and securing and/or repiiring the Property. Co-Owner's aclions can include, but are not -

. limited to: (z) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in. -~
“eourt; and (c) paying reasonable attorney' s fees to protect 'is interest in the Property and/or rights under this Security . -

Instrument, including its secured position in a bankruptey nroseeding. . Securing the Property includes, but is not-

*limited to, entering the Property to make repairs, change locks, verlace or board up doors and windows, drain water
- from pipes, climinate building or other code violations or dangercus conditions, and have utilities turned on or off.

- Although Co-Owner may take action under this Section 9, Co-Owne: Goes not have to do so and 15 not under any duty
“or obligaticn to do so. It 18 agreed that Co-Owner incurs ne hablhty for ot taking any or all actions authorized under

this Secuon 9.

._'Any amounts dlsbursed by Co-Owner under this Secnon 9 shiall become an additiopsl ﬁhhgat:on of Consumer secured T
by this Secunty Instrument. '
10. "'Morlgage Tnsurance. If Co-Owner and Consumer agree that Mortgage Insurcnce lis a condition of the -
- Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurauce 1w effect. I, for any -

reason, the Mortgage Insurance coverage required ceases to be available from the morigage iusncer that pre'viously-" '

~provided such insurance and Consumer was required-to make separately designated payments to vard.the premiums

for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage substantially 2quivalent to the -

- Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumier of the Mortgage -
- Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. If substantially equivalent

Mortgage Insurance coverage is not available; Consumer shall continue to pay. te Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will™ -

“accept, use and retain these payments as a non-refundable Joss reserve in lien of Mortgage Insurance. Such loss reserve -

- shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in fuil, and Co-Owner
- shall not be obligated to pay Consamer any earnings or other amounts on such loss reserve. Co-Owner can no longer

- --require loss reserve payments if Mortgage Insurance coverage (in the amount and. for the period that Co-Owner
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scparately designated payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage

- Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated

- payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required-to maintain
- Mortgage Insurance in effect, or to provide a non-refundable lossreserve, nnfil Co-Owner's requirement for Mortgage .

- Insurance ends m accordance with any written agreement between Consumer and Co-Owner providing for such

. termination or until termination is required by Applicable Law. Nothing in this ‘Section 10 affects Consnmer's -
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay. .

1. Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with'cther parties that share or modify their risk, or reduce losses. These agreements are on terms and

- -conditions that ar satisfactory to-the mortgage insurer and the other party (or parties) to these agreements. These
~-agreements may regiise the morigage insurer to make payments using any source of funds that the morigage insurer -
~ - may have avatlable {"/fich may include funds obtained from Mortgage Insurance premiums). .. :

_ Asa result of these agreemepiz, Co-Owner and/or Co-Owrier's Assighee, another insurer, any réinsurer, any_éiher -
- entity, or any affiliate of any of the foregoing, may receive (directly or indirectly ) amounts that derive {rom (or might .-

o~

be characterized as) a portion £ Consumer' s payments for Mortgage Insurance, in exchange for sharing or modifying

~the mortgage insurer’ s risk, or reduiny !=sses. If such agreement provides that an affiliate of Co-Owner takes a share .

' Mortgage Insurance féimburses the Co-Owner (or Co-Owner's Assignee) for certain losses it rﬁay incur if Consumer
-~ does not comply with the agreed upon terms of the Co-Ownership Agreement and payment -obligations of the
. Obligation to Pay. Consumer is not a party to the Mortgage Insurance. : ' S

of the msurer's risk in exchange for ¢ share of the premiums paid to the insurer, the arrangement 1s often termed- . -

. "captive remsurance." Further: = .. TR P , o
' (a) Any such agreements will not 2ifect the aumounts that Consumeér has agreed to pay for Mortgage
Insurance, or any other terms of the Transact’on. Such agreements will not increase the arpount Consumer will

owe for Mortgage Insurance, and they will noi 22title Consumer to any refund. - _
~ (b) - Amy such agreements will not affect the riqliis Consumer has - if any - with respect to the Mortgage

* . Insurance under the Homeowners Protection Act of 1995 or any other law. These rights may include the right
.- to receive certain disclosures, to ¥equest and obtain ‘arcellation of the Mortgage Insurance, te have the -
- Morigage Insurance terminated automatically, and/or to rcceive a refund of any Mortgage Insurance preminms

. that were unearned at the time of such cancellation or termiaa‘ien. . o .

. Assignment of Miscellaneois Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby assigned to and

- -shall be paid to Co-Owner and applied as described below.. . .

If the Prdperty.is dﬁnﬁagéd,--sut.:l-i'Mi's'éc}l’an'e'ous Proceeds shall be applied to Lasiczation or repair of the Pfopérty’, if

such.inspection shall be undertaken promptly. Co-Owner may pay for the repairs ‘ard restoration in a single

- the restoration or repair-is economically feasible and Co-Owner's security is not.izssened. During such repair and .
. Testoration period, Co-Owner shall have the right to held such Miscellanesus Proceeds until Co-Owner has had an _
- opportunity to inspect such Property to ensure the work has been completed to Co-Ownes's satisfaction, provided that -

- disbursement or in a series of progress payments as the work is completed. Unless Applicable L2 % requires inferest

10 be paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumer any irterest of earnings

~on such Miscellaneous Proceeds.. If Co-Owner is required by Applicable Law to pay interest on suzh Wiscellaneous
- Proceeds, such interest shall be paid to-the Consumer. If the restoration or repair is not economically feasible or

Co-Owner's security. wonld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this _.

Security Instrument, whether or not then due; with the excess; if any, paid to Consumer. Such Miscsllaneous Proceeds

* shall be applied in the order provided for in Section 2.......... e R :

- Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value 6f the _
- Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
‘the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, -
. unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be -

- G290 MERS Mortgage (i) Revised August 2020
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.. reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) ihe toial amount of
‘the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value: Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

" Oeccurrence, the Miscellaneous Proceeds shal! be applied 1o the sums secured by this Security Instrument, whether
or not. then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking, = .
destruction, ot loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus -~~~
. or minus any amounts due to; or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property -
" Value, as applizable, which result is then multiplied by the amount of the Miscellaneous Proceeds: The remaining
- Miscellaneous Proceeds shall be distributed to the Consumer. In the event that a condemnation award paid pursuant -
" to a Miscellaneous Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to o
 the distribution of ih¢ ~endenmation proceeds in'a manner other than upon a pro rata basis. . = .. I
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value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount-of -

the sums secured immediately before the partial taking,. destruction, or loss in value, unless Consurner and Co-Owner

otherwise. agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

- Instrument whether or not the sums are then dwe. - ™ - e . R

In the event of a total taking, destruction, or loss in value of the Property that qualifies gs a Miscellaneous Proceeds

‘If the Property is abandoxsd 5§ Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as -

defined in the next sentence) oflers to make an award to settle'a claim for damages, Consumer fails to respond to B

'Co-Owner within 30 days aftir the date the notice is-given, Co-Owner-is authorized to collect and apply the . -
‘Miscellaneous Proceeds either to Testoration or repair of the Property or to the sums secured by this Security .

Instrument, whether or not then due.*Opnosing Party" means the third party that owes Consumer Miscellaneous

Proceeds or the party against whom Corsumer has a right of action in regard to Miscellaneous Proceeds. .. .

" Consumer shall be in Default it any action i prc'ceéding; whether civil of criminal, is begun that, in Co-Owner's '

causing the action or proceeding to be dismissed with . ruling that, in Co-Owner's judgment, precludes forfeiture of

the. Property or-other material impairment of Co-Ownel's interest in the Property or rights under this Secunity-
- Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Co-Owner's .
interest in the Property are hereby assigned and shall be paid 1% Co-Owner. . .- R -

- provided for n Section 2. -

12, Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Extension of the time for pﬁyrﬁeﬁt-dr -

" judgment, could result in forfeiture of the Properny or other material impairment of Co-Owner's interest in the =
" Property or rights under this Security Instrument. Copsumer can cure such a Default as provided in Section 19, by -

. I'n_the."case' where the_MiScellaneéﬁS'Prﬁceeds are applied to the resioration and repair of the Property, any excess |
~Miscellaneous Proceeds that are not applied lo restoration or repair o the Property shall be-applied in the order - -

" modification of amortization of the sums secured by this Security Instrument grarted by Co-Ownet to Consumer or' ..
any Successor in Interest of Consumer shall not operate to release the liability of Consumer or any- Successors in-

Consumer or to refuse to extend time for payment or otherwise modify ameortization of tie'svms secured by this

- Interest of Consumer.. Co-Owner shall not be required to commence proceedings against iny Successor in Interestof -

Security Instrument by reason of any demand made by the Consumer or any Successors in Interest of Consumer. Any =

*then due, shall not be a waiver of or preclude the exercise of any right or remedy. -

- that Consumer' s obligations and Jiability shall be joint and several among Consumers that are joint tenants; however,
* - there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who -
" co-signs this Security Instrument but does not execute the Consumer's Obligation to Pay (a *Co-Signer"): (a) is ..

‘co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer' s interest in the Property under -
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty

forbearance by Co-Owner in exercising any right or remedy including, without limitation, Co-(Jwner's acceptance -
“of payments from third persons, entities or Successors in Interest of Copsumer or in amounts less thun-the amount

13" ‘Joint and Several Liability; 'Co-Siéners; Successors and-Assigns Bound. Consumer covenants and'.ag}eas B
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Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbéar or makeany

accomumodations with regard to the terms of this Security Instrument or the Consumer s Obligation to Pay without

. the Co- Srgner s consent..

- Subject to the prowsmns of Sectron 18 auy Successorin Interest ofConsumer who assumes Consumer 5 obhgatrons' :

* under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
- benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability =~ -
- under this Security. Instrument unless Co-Owner agrees to such release in writing. The covenants and agreementsof
this Secunty Instrument shall bmd (except as prowded in Section 20) and benefit Co-Owner's Assrgnee:,

§ Nothmg m t]:us paragaph 13-0r thrs Secunty Instrument shall be so construed as to contrdvene the non-recourse | .
.- character of the Transaction as specified in the Co-Ownership Agreement. o '

140 Co-Ownershlp Agmment Charges. Co-Owner may - charge Consumer eustmmarj,r tees as. governed by, .
~applicable law Tor services performed in connection with Consumer's Default, for the purpose of protecting. .
~"Co-Owner's interest in the Property and rights under this Security Instrament, including, but niot litnited to, attorney's
. fees, property irsprotion and valuation fees. In regard to any other fees, the absence of express authority in this
" Security Instrumernt-to ..Harge a specific fee to Consumer shall not be construed as a prohibition on the charging of
. 'such fee so long as such ez is customary. Co-Owner may not charge fees that are expressly prohibited by this Security

" Instrument or by Applicebielaw. .. - ... - S .

- If the Co-Ownership Agreere..r Obligation'to Pa'y and/or this Security Instrument are subject to a law which sets
-~ ‘maximum charges, and that law is firally interpreted so that the Profit Payment or otber charges collected or to be:
- collected in connection with the Co-C wnernhrp Agreement, Obligation to Pay and/or this Security Instrument exceed -
. the permitted limits, then: (a) any such (harge shall be reduced by the amount necessary to reduce the charge to the -
- permitted limit; and (b) any sumis already Joilected from the Consumer which exceeded permitted limits will be
~ . refunded to Consumer.. Co-Owner may choore jo make this refund by reducing the Buyout Amount. urider the-

Co-Ownership Agreement or by making a direct peyment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acqu.sitiza Payment without any. charge (whether or not a charge is

. provided for under the Consumer's Obhgatron to Pay). Consumer's acceptance of any such refund made by direct -
- payment to Consumer . will constitute a waiver: of any righ: of action Consumer mrght have arising out of such

overcharge.-

i Notrces All notrces given by Consumer or Co-Owner in conrection with this Secunty Instrument must be in _
writing. Any notice to Consumer in connectioni with this Security Listrument shall be deemed to have been given'to .
- Consumer when mailed by first class mail or when actually delivered t¢ Coasumer's notice address if sent by other -
“means. Notice to any one Consumer shall constitute notice to all Consumers znless Applicable Law expressly requires .

otherwise. The notice address shall be the Property Address unless Consumer has demgrmred a substitute notice

- address by notice to Co-Ownoer.. Consamer shall promptly notify Co-Owner of ‘ensumer's change of address. If
" Co-Owner specifies i procedure for reporting Consumer's change of address, then Consumer shall only reporta -
- change of address through that specified procedure. There may be only one desigrcted rotice address under this -
* - 'Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering; it cr by matling it by first..
class mail to Co-Owner's: address stated herein unless Co-Owner has designated anotner aidress by notice to -~
. Consumer. Any notice in connection with this Security Instrument shall. not be deemed to heve been given to .
-~ Co-Owner until actually received by- Co-Owner. If any notice required by this Security Instrumsnt iz also required - -

under Applicable Law, the Apphcable Law requirement wril satisfy the corresponding requlrement under this Security -
Instrument. : e RO . :

- 1’6.' Governing Law; Severability; Rules of Construction. Federil law and the law of the jurisdiction in which .
7 the Property is located shall govern this Security Instrument.- All rights-and obligations contained in this Security =
- Instrument are subject to any requirements and hmitations of Applicable Law. Applicable Law might explicitly or-
~implicitly allow the parties to agree by contract or it might be silent, but suck silence shall not be construed as a - -
- prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
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. Consumer's Obligation to Pay conflicts with.Ap’plioéEié Law, such conflict shall not affect other ?rdvisions of this

" Security Instrument or the Consumer's Obligation to Pay which can be given effect without the conflicting provision: -

_As. used in this Security Instrusnent: (a) words of the mascilline dende'r' shall mean and include coﬁesponding neuter’ :
“words or words of the feminine gender; (b) words in the singular shalk mean and include the plural and vice versa; ©

- and (¢) the word "may” gives sole discretion without any obligation to take any action.

7. Consumer's Copy. Corsumer shall be given. one copy of the Co-Ownership Agreeent, the Consumer's - .

" Obligation to Pay and of this Security Instrument.

'_18.'. " Transfer of the 'Pﬁl;eﬂy or 2 Beneficial Tnterest in Consnmer. As. used in this Section 18, "Interest it the -

- Property" means any legal or beneficial interest in the Property, including, buinot limited to, those beneficial mterests - .

- transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which -
- is the transfer of title by Consumer at 4 future date to a purchaser. .. : o

- Except as oflierwise pefnﬁtted by the Co-Ownership Agfeeméhi o this 'Securit'.'y' Tnsirumment, if all or any part of the

Property or any Iniercst in the Prdpcrty_is sold or transferred (or if Consumer is not a natural person and a beneficial PR
interest in Consumex-ié seld or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its

- remedies under this Secuity Instrument. However, this option shall not be exercised by Co-Owner if such exercise

_is prohibited by Applicabie Law. . - - R

~ further notice or demand on Consumer. . ... :

19. Consumer's Right to Reinstate After Default. ¢ Consutiier meets certain conditions, Consumer shall have
- the right to have enforcement of this Security Instrumert dissontinued at any time prior to the earliest of: (a) five days’

If Consumer is in Default undz this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer ¢f Co-Owner' s right to exercise its remedies under this Security Instrument, which - -
" notice shall provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
' within which Consamer must cure a Defaalt under this Section 18 If Consumer fails to cure-such.a Default priof to .

" the expiration of this period, Co-Owner wiey invoke any remedies permitted by this Secuzity Instrument without

' before sale of the Property pursuant to any power of sale cont yined in this Security Instrument; (b) such other period e

_as Applicable Law might specify for the termination of Corsumer's right to reinstate; or (¢) entry of a judgment
“enforcing this Security Instroment. “Those conditions are thai Consumer: (a) pays Co-Owner all sums which then .

" would be due under this Security Instrumerit and the Consumer's Okl ation to Pay asif no Default had occurred; (b)

cures any Default of any other covenants or agreements; (¢) pays 71 expenses incurred in enforcing this Security

' Instrument, inclnding, but not limited to, reasonable attorney’ s fees, proprty inspection and valualion fees, and other
“fees incurred for the purpose of protecting Co-Owner's nterest in the-Property and rights under this Security. "

Instrument; and (d) takes such action as Co-Owner may reasonably require t¢_assure that Co-Owner' s interest in the

~ Property and rights under this Securify Instrument, and Consumer's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Consumér.pay such reinstaterent sums .. '

- and expenses in one or more of the following forms, as selected by Co-Owner: (a) cash:. (b} money order; (¢) certified
" check, bank check, treasurer's check or cashier's check, provided any such check is drawr up<n an institution whose:

. deposits are- insured by a federal agency, instrumentality or entity; or (d) Electronie-Z1ids Transfer. Upon
" reinstatement by Consumer, this Security Instrument and obligations secured hereby shall remayi fully effective as

" if no Default had occurred. However, this night to reinstate shall not apply in the case of Defaul” ur.der Section 18. - -

. In the event of Consumer's insolvency,

" in residential mortgage transactions in the United States. .. - ...

o "20'.___ Assi.gnmént“of Agreemients; Change of Co-‘Oﬁvnershi;i Agiéemént'Seﬁicer;_Noﬁké of Grievance. The
" Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts .

including a filing for protection.under the U.S. Bankrupicy Code, it is the -
" intent of the parties that the Consumer be treated in a manner consistent with. the treatment of consumer borrowers

- (together with this Security Instrument) can be sold and/or assigned together one of more times without prior notice .
- to Consumer. A sale or assignment might result m a change in the entity (known as the "Co-Ownership Agreement

' Gontract #- 10000067206 T '” | PFUE m——
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Servicer") that collects Monihly Paymeénts dué under the Co-'OWne'rship_Agreément, 'Oblig’ation to Pay and thig— -

- Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There alse might be one or more changes of the Co-Ownership _
'Agreement Servicer unrelated to any Assignment of Agreements. If there is 4 change of the Co-Ownership Agreement -~

" Servicer, Consumer will be given written notice of the change that will state the name and address of the new

Co—Ownership Agreemeﬁt Servicer,. the address to whach payments should be made and any other information

-~ Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agrecment, the
- Obligation to Pay and this Security. Instrument are together sold and/or assigned and thereafter the Co-Ovmership -
~ Apgreement 1s serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
* .. Co-Ownership Agreement servicing ebligations to Consumer will remain with the Co- Owncrshlp Agreement Servicer
- (or be transferred to a successor Co—Omershlp Agreement Servwer) : : - - o

Neither Consimer nor Co-Owner may commence, join, of bé ]omed te any Judlmal sction (s éither afi mdlvldual-
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instroment or that
- alleges that the oiher party has breached.any provision of, or any duty owed by reason of, this Security Instrument; -

until such Consumer or Co-Owner has notified the other party (with such notice given in.compliance with the
* requirements of Sestion 15) of such alieged breach and afforded the othér party hereto a reasonable period after the

giving of such notiec t4 take corrective action. If Applicable Law provides a time period which must elapse before

certain action can bé iekirw, that time perlod will be deemed to be reasonable for purposes of this paragraph. The =

~Notice of Default and opportenity fo cure given to Consumer pursuant to Section 22 and the Notice of Default given
‘to Consummer pursuant. to Seclion 18 shall be deemed to satlsfy the notice and opportumty to-take corrective action

. prowsmns of this. Section 20. ' B _

. otherwise tngger an Environmental Cleanup. . . P

M.ostimd

" Consumer shall not cause or perrmt the presence use; dxsposal stira ge of release of any Hazardous Substances or
threaten to release any Hazardous Substances, on or in the Propercy/ Consumer shall not do, nor allow agvone else .

“to do; anything affecting. the Propeity (a} that 1s in. violation of‘any Frvironmental Law; (b) which creates-an =
Environmental Condition; or (c) which; due to-the presence; use, or 1:leaie of a Hazardous Substance, creates. a’”.

- condition that adversely affects the value of the Property. The preceding two sextences shall not apply to the presence, .

“use, or storage on the Property of small quantities of Hazardous Substances that. are generally recognized to- be

_ approprlatr: te normal residential uses and to maintenance of the Property (mctud :g but not hmxted to, hazardous-
- subslances In consumer pmducts) _ _ _ o . . —

Consumer shall promptly give Co-Owner wr:tten notice” of (a) any mvestigatlon clmm devaaﬂd lawsult or other

action by any governmental or regulatory agency or private party involving the Property and ary §’azardous Substance - -

- 24 Hazardous Substances. As uf.:d in.this Section 21 (a) "Hazardous Substances are those substances deﬁned S

- as toxic or hazardous substances, pollutaiits, cr wastes by Environmental Law and the following substances: gasoline; -

. kerosene, other flammable or toxic petrolevin products, toxic pesticides and herbicides, volatile solvents, roaterials =~

. contaiming asbestos or formaldehyde, and radiozsstive materials; (b) "Environmental Law” means federal laws and laws * -

of the jurisdiction where the Property is locawed that relate to health, safety or environmental protection:. (c) L

.. "Environmental . Cleanup” -includes any response asiion, remedial action, or removal action, as defined in = =
‘Environmental Taw; and (d} an *Environmental Conditiont” means & condition that can cause, contribute to, or

or Environmental Law of which Consumer has actual knowledge; (b} any Environmental Conditien, including but © .

" not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sulstance; and (¢) any
- conditton causéd by the presence, use or release of a Hazardous Substance which adversely affects the value of the
. Property. If Consumer learns, or is notified by any governmental or regulatory authority; or any private party, that
.- any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Consumer shall
- promptly take all necessary remedial acttons in accordance with Enwmnmental Law, Nothmg hcrt:m shall create any
~obligatien on Co-Owner for an Environmental Cleanup C o s ST A '

- Contract #: 10000067206 e . DocMagic €Forms
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NON-UNIFORM COVENANTS. Consumer and Co-Ovner Rrther covenant and agres as follows: |

22, Défauit; Remedies. Co-Owner shail give n';tice to ConSﬁmer prior to the Exercise of Reémedies foilowing

. Consumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of

Remedies under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;

(b) the action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to
Consumer; by which the default must he cured; and (d) that failure to cure the Default on or before the date

right to assert in the foreclosure proceeding the nen-existence of a default or-any other defense of Consumer

' to Exercise of Remedies and foreclosure. If the defaunlt is not cured onor before the date specified in the notice,

- Comtract# 10000067206 " — o= e—

0. st

including, but nva limited to, reasonable attorneys' fees and costs of title evidence,

. specified in the Notice of Defanlt may resuit in the Consumer's obligation to pay to Co-Owner the Buyout
 Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
" Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the

“Co-Owner at its option may require immediate payment in full of the Buyout Amount secured by this Security
" Instrument without further demand and may foreclose this Security Insirument by _judicial proeeeding. -
" Co-Owner shal’ i< entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,

23. " Release. Upen ruyment of all amounts secured by this Security Lostrument, Co-Owner shail rélease this-

. “Security Instrument. <Consumer shall pay any recordation costs. Co-Owner may-charge Consumer-a fee for releasing - -
“this Security Instrument, huc nly if the fee is paid to a third party for services rendered and the charging of the fee - - -

is permitted under Applicableiow.

o 24.  Waiver of Homestead. Inatcordance .with Tlinois law, the Consitmer hereby releases and Wéives all ﬁghts
-~ under and by virtue of the Tliniois horaestead exemption laws. - - ' :

25, Placement of Collateral Protection fasarance. Unless Consumer provides Co-Owner. with-evidence of the . - -
insurance coverage required by Consumer’s 2gisement with Co-Owner, Co-Owner may purchase insurance af-

Consumer's expense to protect Co-Owner's mieress in Consumer's collateral. This insurance may, but need not,

" -protect Consumer's interests. The coverage that Co-Owner purchases may not pay any claim that Consumer makes .
<P & p Y pay any

or any claim that is made against Consumer in con \ection with the collateral. Consumer may later cancel any

constitute a separate security instrument or agreement, but shall constitute the same Security Instrument.

G90 MERS Mortgage (IL) Revised August 2020
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- insurance purchased by Co-Owner, but only after providiag Co-Owner with evidence that Consumer has obtained 5
' insurance as required by Consumer's and Co-Owaer's agreemant. If Co-Owner purchases insurance for the collateral, - e
~Consumer will be responsible for the costs of that insurance, Lol the effective date of the cancellation or expiration .
_ of the insurance. The costs of the insurance may be added to Coiizumier's Buyout Amount under the Co-Ownership -~
" Agreement and Obligation to Pay.- The costs of the instrance may be rgore than the cost of insurance Consumer may
- be able to oblainon s own. - - . - ' : :

'96.  Lien Spreading. In connection with any increase in the ownership inlez¢st of Consurner in the Property as a
-~ result of any Acquisition Payments made by Consumer or otherwise as providad ‘i the Co-Ownership Agreement,
the Tien of this Security Instrument shall be spread to cover said increased own¢rshio interest and said increased.
- ownership interest shafl be deemed to be included m the Property. At Co-Owner's tequest, Consumer agrees io
“exceute any and all documents or instruments necessary to subject said increased ownership to the lien of this Security .
- Instrument. - : : : :

- 21, Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge (4t 1hey intend there-

. to be a subsequent -amendment to this Secunty Instrument effectuated by an Assignment Agreemtret whereby the
“Co-Owner will grant a security interest in its interest in the Property to Co-Owner's Assignee. It is the intent of the. -
~ Consumer and Co-Owner that the amendmént of this Security Instrument by the Assignment Agreement shall not.-



" Given oder my hand and official seal, this . 15th _ day of -JULY 2021 o

" Contract #- 10000067206 T — R Pw—————

. KPALEELMOMAMMED . Comumer  ASRASULTANA =~ " Consmter

~ COUNTY OF CQOK oY,

- that . . :

.~ personally known to me to be the same person(s) whose nariess) is/are subscribed to the foregoing instrument,
- appeared before me this day in person, and acknowledged that he/shc/they signed and delivered the said instrument -

as his/her/their free and voluntary act, ‘for the uses and purposes theiein set forth, .. - A

My Commission Expir:es:' '

" Originator: Syed Hashmi 31-FSMW —  ©
.~ Nationwide Mortgage Licensing System and Registry Identification Number: 818720
- .'For Guidance Residential, LLC (NMLS #2908) B - o
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“Instrument and in any Rider executed by Consumer and recorded with it:

. BY SIGNING BELOW, Consumer accepts and ‘agrees to the terms .and covenants contaived in this Security

~ Witness """ - - : Witness

Consumer - : ‘Consumer

.’2-?&%/?:2-:’. R T WM*A&M

I First American Title.

_ Consumer. - P Consumer

Fublic in and f(ir_'sﬁid county and state do hérebycértifj'

GO0 MERS Mortgage {IL) Revised August 2020
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- Notary Public S . (Beal) . 0 ]
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S EXHIBIT A
e (Please insert or attach the Légal"Déscr'i.f)ﬁ.(Sﬁ of the Property)

Contract #: 10000067206 = e T DocMagic € o
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Legal Description: THE EAST 1/2 OF LOT FIFTY SEVEN (EXCEPYING THEREFROM THE WEST 25.84 FEET) THE EAST 8

- FEET OF THE WEST 16 FEET OF THE NORTH 18 FEET OF THE EAST HALF (1/2) OF LOT FIFTY SEVEN (57) IN MORRIS =~ - -

- .SUSON'S GOLF PARK TERRACE UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST 'QUARTER (1/4) OF

" SECTION 15, TOWNSHIP 41. NORTH, RANGE 12; EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
- THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 13, 1961 T

" AS DOCUMENT NUMBER 1972980, - o e

- Permanent Index #'s: 09-15-213-087-0000 (Vol, 088) |
" Property Address: 9100 W. Emerson Street Unit D, Des Plaines, Tiinois 60016



