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MORTGAGE FHA Case No.
138-1161534.703-203B

MIN: 1001886-0000187242-2
MERS PHONE #: 1-888-673-6377

DEFINITIONS

Words used in multiple sections of thig document are defined below and other v ords are defined in Sections 3, 10, 12, 17,
18 and 21, Certain rules regarding the usage of words used in this document are-also rrovided in Section 15.

{A) "Security Instrument” means this document, which is dated June 16, 2024, logether with all Riders (o
this document.

{B) "Borrower”is PARIS LEORA HIPPS, AN UNMARRIED WOMAN.

Borrpwer is the morigagor under this Seourity Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is orpanized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.,

(D) "Lender” s Morla Development inc., DBA Peoples Mortgage.
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Lenderis an Arlzona Corporation, organized and existing
under the laws of Atizona,
Lender's address is 2085 E Centennial Circle, Tempe, AZ 85284
(E} "Note” means the promissory nete signed by Borrower and dated June 16, 2021, The Note states that

Borrower owes Lender ONE HUNDRED NINETY SIX THOUSAND THREE HUNDRED SEVENTY SEVEN AND
NO;’OGk*ﬂ«k#ﬁi**lni**l{****i**n&**tkihiil***&i‘***a**** DOBEFS(U.S $19€’377.ﬂg
plus interest. Torrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2051
{F} "Property” mrais the property that is described below under the heading “Transfer of Rights in the Property,”
{G) “Loan" means{ir st evidenced by the Note, plus interest, fate charges due under the Note, and alf sums tue
under this Security {istrirant, plus interest,
(Hy “Riders” means all Ricers to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower {chews 30 as applicable].

[ Adjustable Rate Rider. "=} Condominium Rider  [J Planned Unit Development Rider

[xi Other(s) [specify}

1-4 Family Rider, Fixed inter=s® rate Rider

{I) “Applicable Law” means afl controlling cor.cable federal, state and losal statutes, regulations, ordinances and
administrative rules and orders {that have the effert of law) as well as all epplicable final, non-appealable judiciat
opinions.

() "Community Asscciation Dues, Fees, and Assessmeits” means alldues, fees, assessments and othercharges that
arg imposed on Borrower or the Property by a condominiun . asseciation, homeowners associalion of simflar organization.
(K} “Electronic Funds Transfer” means any transfer of funiis. ather than a transaction originated hy check, draft, or
simifar paper instrument, which is initiated through an electronic ‘emiinal, telephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to debi 'or credit an account. Such ferm includes, but is not
fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse fransfers,

{1} "Escrow ltems” means those items that are described in Section 3,

{M} “Miscellaneous Proceeds” means any compensation, sefllement, award oi deinages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Secliois ) for: i) damage to, or destruction
of, the Property, {iij condernnation or other taking of af or any part of the Property; {ili} coliverance in ieu of condemnation;
or {iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, r Jefault on, the Loan.

{0) "Periodic Payment” means the regularly scheduled armount due for (i) principal and interes! unter the Note, plus
{iit any amounts under Saction 3 of this Security Instrument.

{(P) "RESPA" means tha Real Estate Sefffernent Procedures Act (12 U.S.C. §2601 et seq.) and its implesiiending regulation,
Regulation X (12 C.FR. Part 1024}, as they might be amended from time to time, or any additional or succesuorlegislation
or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA™ refers to all iecoirements
and restrictions that are imposed in regard to a “federally related morigage foan™ even if the Loan does not qualify as a
“federally related morigage loan” under RESPA.

{Q) “Secretary” means the Secrelary of the United States Department of Housing and Urban Development or his designee.
{R} “Successor in interest of Borrower” means any parly that has taken tille to the Properly, whether or not that party
has assumed Borrower's obligations under the Note andior this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY
This Security Instrument secures to Lendar: (i) the repayment of the Loan, and all renawals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instiument and
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the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nomines for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described properly located in the County of Cook

[Type of Recording Jurisdiction} {Narne of Recording Jirisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN#: 29-12.208-038-0000

which currently has the address of 366 wuelfa Avenue, Cafumet City,
IStreet] [CHy]
Hiinois 60408 {“Property Addrese’),
[Zip Codel

TOGETHER WiTH all the improvements now or hérzafter erecled on the property, and ell easements, appurienances,
and fixtures now or hereafter a part of the property. All repicerents and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Secusity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantec by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender aiid Zender's successors and assigns) has the right: fo
exercise any of all of those interests, including, but not fimited to, the rioit to foreclose and selt the Property; and to take
any action required of Lender including, but not limited fo, releasing and ceacsling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esta’e hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered excepl for sncumbrances of record.
Borrower warrants and will defend generally the iitle to the Propery against all ciainis and demands, subject {o any
ghcumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urifo rm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering raaf propesty.

UNIFORM COVENANTS. Borrower and Lender govenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Botrower shall pay when due th principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall aisapay funds
for Escrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.5. currency. However, if any check or other instrurnent received by Lender as payment under the Note or this Security
instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Becurity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, ot enlity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retum any
paymentor partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept

HLLINOLS ~ Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 401
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any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudite
to s rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti) Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either apply such funds or
return them to Borrower. If net applied earlier, such funds will be applied to the outstanding principal balance under the
Nole immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall refieve Borrower frommaking payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments accepted
and epplied by Lunder shall be applied in the following order of priority;

First, to the wnrtgage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the Sec-
refary instead of thz roonthly morigage inswrance premiums;

Second, to any-acs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a2 rgired;

Third, to interest due undus the Note;

Fourth, to amoriization of Fie principal of the Note: and,

Fifth, to late charges due urisr the Note.

Any application of payments, inturence proceeds, or Miscellaneous Procgeds to principal due under the Note shall
not extend or postpane the due date, Grinange the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowe! shall pay to Lender on the day Petiodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funcs") tenrovide for payment of amounts due for; (a) taxes and assessments and
other tems which can altain priority over this Sugtnihe Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (€} preniiums for any and alf insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid 5/ Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At origination of at any time
during the term of the Loan, Lender may require that Community Asseciation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments sha.d be an Escrow ltem. Borrower shall promptly furnish to
Lender &l notices of amounts to be paid under this Section. Borrovver shall pay Lender the Funds for Escrow ltems unless
Lenderwaives Borrower’s obligation to pay the Funds for any or afl Eccrouv ftems, Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow fems at any time. Any such waiver may only be inwriting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts iue for.any Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lende r rec 2ints evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payiiente and to provide receipts shall for al
purposes be deemed to be a covenant and agreement contained in this Security Instuirent, as the phrase “covenant and
agreement” is used in Saction 9. If Borrower is obligated te pay Escrow ltems directly, pursuznt to a waiver, and Borrower
fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Secticn 8 2nd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lendermy revoke the waiver as fo
any or all Escrow ftems at any time by a notice given in accordance with Section 14 and, upon such reyacation, Sorrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, et any time, collect and hold Funds in an amount {a} sufficient o permit Lender to apray the Funds at
the time specified under RESPA, and {b} not to exceed the maximum amount & lender can require under KF.SPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimaies of expendiities of future
Escrow Htems or othenwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, ¥ Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrowar interest on the Furds and Applicable Law permits Lender fo make such a charge. Unless an agreement is
made in writing or Applicable Law requires inferest fo be paid on the Funds, Lender shall not be required fo pay Borrower
any interest o earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required by RESPA.

ILLINGAS - Single Family — Fannie Mae/Freddie #ac UNIFORM INSTRUMENT  Fonmn 3014 101
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA, i there i a shortaga of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESFA, but in no more than 12 monthly payments, If there is 3 deficiency of Funds held in
escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of &l sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Furnds held by Lender.

4. Charges: Liens, Borrower shall pay alt taxes, assessments, charges, fines, and impositions allribiutable to the
Praperty which can aliain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Corrnlnity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall bav them in the manner provided in Seclion 2.

Borrower slial" promptly discharge any lien which has priority over this Security Instrument unfess Borrower:
(a) agrees in writing lo<he payment of the obligation secured by the lien in 2 manner acceptable to Lendsr, but only so
long as Borrower isparformming such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the fien In, fegal proceacirgs which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but on'y untif such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lendecsubordinating the lien to this Security Instrument. if Lender determines that any part of
the Properly is subject to a lien whick can attain priority over this Security Instrument, Lender may give Borrower a notice
identitying the flen. Within 10 days oi Uie date on which that notice is given, Borrower shall satisfy the fien or take one or
more of the actions set forth abaove in this $&cion 4,

5. Property Insurance. Borrower shall keeo the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included vithin the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which _erder requires insurance. This insurance shall be mainiained in the
amounts (including deductible levels) and for the peiisas that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the temm of the Loan, The insurance carrier providing the insurance shall be
chesen by Borrower subject to Lender's right to disapprove Botrower's choice, which right shall not be exercised unrea-
sanably. Lender may require Borrower to pay, in connection vith this Loan, either: {a) a one-time charge for flood zona
determination, certification and tracking services; or (b) a one-tine rliarge for Aood zone determination and cartification
services and subsequent charges each time remappings or similarchzaces ocour which reasonably might affect such
determination or certification. Borrower shall alsc be responsible for the rayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fleld zone determination resulting from an objec-
tion by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchése any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not proteCt Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or Hability and m ght nrovide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insuranse coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by Lender
under this Section 5 shall become additionat debt of Borrower secured by this Security Instruiner. These amounts
shall bear inferest at the Note rate from the date of disbursement and shall be payable, with such intérosi, upon notice
from Lender to Borrower requasting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right wisanprove
such policies, shall include & standard mortgage clause, and shall name Lender as morigagee and/or as an additional
foss payee. Lender shall have the right to hold the policies and renewal cettificates. If Lender requires, Bomower shall
promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security s not lessensd. During suth repalr
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and restoration period, Lender shall have the right to hold such insurance procseds until Lendar has had an cpporiunity
to inspect such Property to ensure the work has bean completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

i Borrowr: shandons the Property, Lander may fite, negotiate and settle any avallable insurance claim and related
matters, §f Borruwer does not respond within 30 days to a notice from Lender that the insurance canler has offerad fo
seftle a claim, ier-Lander may negotiate and settie the claim. The 30.day period will begin when the notice is given.
In either event, or i Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Barrower’s rightt ta.ary insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (h) 0y other of Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower} under all insurape policies covering the Property, insofar as such rights are applicable fo the coverage of
the Propenty. Lender may use theinsurance proceeds either to repair or restore the Property or to pay amounts unpaid
unider the Note or this Security Instninent, whether or net then due.

6. Occupancy. Borrower shaly cosupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security ‘ostiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the daw of nccupency, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless ex enuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protect op of the Property; Inspections. Borrower shall not deshoy, damage
or impair the Property, aliow the Property o deteriorats «r commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or ducreasing in value due fo its condition. Unless it Is determined
pursuant to Section 5 that repair or restoration is not ecoramically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurar'ce or condemnation proceeds are paid in connaction with
damage fo the Property, Borrower shall be responsible for repairig o1 restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceads for the rezair. and restoration in a single payment o in a series
of progress payments as the work is completed. If the insurance or condamnation proceeds are not sufficient to repair or
restore the Properly, Borrower is not relieved of Borrower’s obligation for e cornletion of stich repair or restoration.

i condemnation proceeds are paid in connection with the taking of the projerty, Lender sha apply such proceeds to
the reduction of the indebtedness under the Nole and this Security Instrument, frstlo any delinquent amounts, and then
to payment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
manthly paymaents or change the amount of such paymants,

Lender or its agent may make reasonable entries upon and inspections of the Prope ty, if # has reasonable cause,
tLender may inspect the interior of the improvements on the Property, Lender shall give Borrowser notice at the fime of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shail be in default f, during the Loan applicalion. nricrss, Borrower or
any persons o entities acting at the diraction of Borrower or with Barrower's knowledge or consent gave inaterially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materia! nioimation) in
connection with the Loan. Material representations include, but are not limitad to, representations concerning Dat-ower's
occupancy of the Propery as Borrower's principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as a
procaeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a len which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under ihis
Security Instrument, including protecting andfor assessing the value of the Properly, and securing and/or repairing the
Property. Lender's aictions can include, but are not fimited {o! {a) paying any sums secured by a lien which has priority
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aver this Security Instrument; {b) appearing in court; and (g} paying reasonable attorneys’ fees to protect is interest
in the Properly and/or rights under this Security Instrument, including its secured position in a bankrupley proceeding,
Securing the Property includes, but is nat limited to, entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, efiminate building of other code violations or dangerous conditions,
and have ulilities turned on or off, Although Lender may take action under this Section 8, Lender does not have to do so
and is not under any duty or oblfigation to do so. Itis agreed that Lender incurs no fiability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Secuniy Instrument is on a feasehold, Borrower shall comply with alf the provisions of the lease, Borrower shall
niot surrender the ieasehold estate and interests herein conveyed or terminate or cancet the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acnuires fee title fo the
Property, the leaseheid aad the fee title shall not merge unless Lender agrees to the merger in writing.

. Assignment nfiticcellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned fo and
shall be: paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econc nically teasible and Lender's security Is not fessened. During such repair and restoration
periad, Lender shall have the right to 1oid such Miscsllaneous Procesds unti Lender has had an opportunity tninspect such
Property to ensure the work has been sumpleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and(esloration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shali not be required o rav Borrower any interest or earnings on such Miscellansous Proceeds.
i the restoration or repair is not economically feasibie o7 Lander's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security 2 siument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellansous Proceeds shafl be applied inine order provided for in Section 2.

In the event of a total {aking, destruction, or loss in valua of the Property, the Miscellaneous Procesds shall be applied
to the sums securad by this Security instrumant, whether or nit then due, with the excess, if any, paid io Borrower,

Inthe event of a partial taking, destruction, or loss in value of ine Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaiuz I8 soual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, riestruction, of loss in value, unless Borrower
and Lender otherwise agres Inwriting, the sums secured by this Security!rSirument shall be reduced by the amount of the
Miscellaneous Proceeds muttiplied by the following fraction: (a) the total amour (of 1e sums secured Immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market valus of ihe Properly immediately before the
partial taking, destruction, orloss in value. Any balance shall be paid to Borrower,

Inthe event of 2 partial taking, destruction, or loss in valus of the Property in which the 21 market value of the Properly
immediately before the parial taking, destruction, or loss in value is fess than the amount of ‘he sums secured immadiately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel
faneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not e surns are then due,

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Oppsing, Party (2s defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond t5 | ender within
30 days after the date the nolice is given, Lender is authorized fo cofect and apply the Miscellaneous Preéreds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dun " Oppos-
ing Party" means the third parly that owes Bomrower Miscellaneous Proceeds of the party against whom Borower has a
right of action in regard to Miscellanecus Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property o rights under this
Security Instrument. Bosrower can cure such a default and, if acceleration has occurred, reinstate as provided in Secticn
18, by causing the action er proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impaiment of Lender’s interest in the Property
are hereby assigned and shall be paid fo Lender,
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All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any Successor in
Interest of Borrower shall not operate to release the liability of Borrawer or any Successors in Interest of Borower, Lender
shall not be required fo commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
far payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or Successors
in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or reviiedly,

12. Joint and Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenants and agrees
that Borrower's obfyations and lability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but doce i execute the Nete {a “co-signer'): {a) is co-signing this Security Instrument only to mortgage,
grant and convey tha co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the 2hie secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree fo extend, modify, #=ib2ar or make any accommedations with regard to the terms of this Security Instrument
or the Nole without the co-signe s consent,

Subject o the provisions of Section 17, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wrillig, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security instrument. Borrower shai not be released from Borrower’s obligations and liabifity under this Security
Instrument unless Lender agrees to such roleasa in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 18) 2nd Jenefit the succassors and assigns of Lender.

13. Loan Charges. Lender may charge Borrcwe fres for services performed in connection with Borower's default,
for the purpese of protecting Lender’s interest in the Fruperty and rights under this Security Instrument, including, but not
limited to, altorneys' fees, property inspection and valuationsees, Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly orobbited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a faw which sets maximum loan chare 2e, and that law is finally interpreted so thatthe interest
or other loan charges collected or to be coliected in connection vith e Loan exceed the permitied limits, then: (a) any
such foan charge shal be reduced by the amount necessary to reducs tha charge to the permitted limit; and (b) any sums
already coflected from Borrower which exceeded permitted limits will ks rafunded to Borrower. Lender may choose to
make this refund by raducing the principal owed under the Note or by mzsing a direct payment to Borrower, f a refund
reduces principal, the reduction will be frested as a partial prepayment with no chat ges in the due date or inthe monthly
payment amount unless the Note holder agrees in writing to those changes. Burower's acceptancs of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actior. Brerower might have arising out of
such overcharge.

14. Notices, All nofices given by Borrower or Lender in connection with this Security .nstriment must be in writing.
Ary notice to Borrower in cannaction with this Security Instrument shall be deemead o have bben given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by otherinezns. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othzntise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by potise to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a proceduia o reporting
Borrower’s change of address, then Borrower shall only report a change of address through that spacified riavedurs.
There may be only one designated notice address under this Security Instrument at any one time, Any notice (o Lender
shall be given by delivering it or by malling it by first class mafl tc Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have baen given to Lender untit actually received by Lender. If any notice required by this Security Instrument
i1s also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under
this Security Insfrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject {o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or It might be silent, buf such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision of clause of this Security Instrument or the Note sonflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inciude the plural and vice versa; and
{c) the word "may" gives sole diseretion without any obligation to take any action,

16. Borrower's Copy, Borrower shall be given one copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial inferest in Borrower, As used in this Section 17, "Intersst in the
Property” means any legal or beneficial inferest in the Proparly, including, but not fimited fo, those beneficial interesls
transferred inu Lond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer o7 ufe by Borrower at a future date o a purchaser,

{f all or any partof the Properly or any Interest in the Properly is sold or transferred {or if Borrower is not a naturat
person and a benefisiel interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
exercised by Lender if sushensrcise is prohibiled by Applicable Law,

i Lender exercises this'option, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 20 days from the Jate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Insirument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies peniiticd by this Security Instrument without further notice or demand on Rorrower,

18. Borrower’s Right to Reinstate Afer ) coeleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a morigage. Thuse ennditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument and th: Note as if no acceleration had occurred; (b} cures any default of any
ofher covenanis or agreements; (¢} pays all expeises incurred in enforeing this Security instrument, including, but not
limited to, reasonable attomeys' fees, property inspeiiion and valuation fees, and other fees incurred for the purpose
of protecting Lender's inferest in the Property and rignts roder this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security instru-
ment, and Borrower's obligation to pay the sums secured by tais Security instrument, shall continue unshanged unless
as otherwise provided under Applicable Law. However, Lender 's pdt required to reinstate i (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedinge within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (if) reinstatement witl bte clude foreclosure on different grounds in the
future, or (iil) reinstaternent will adversely affect the priority of the fien ercated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mare ¢f the following forms, as selected by
Lender: {a) cash; {b) money order, {¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituion whose deposits are insured by a federal ayency, instrumentality or entity; or
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security instrumerit 278 obiigations secured hereby
shali remain fully effective as if no acceleration had occurred. However, this right to reinst e shall not apply in the case
of acceleration under Section 17,

13. Bale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interestin the Note (together
with this Security Instrzment) can be sold one or more times without prior notice fo Borrower. A =l right result in a
thange in the entity (known as the “Loan Servicer") that collects Perfodic Payments due under the Nota 2ud s Security
instrument and performs other mortgage loan servicing obligations under tha Nate, this Security Instrument; 2-@\pplicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, if thereis @ change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address o which payments should be made and any other information RESPA requires in connection
with a nolice of transfer of servicing. If the Note s sold and thereafter the Loan is serviced by a Loan Servicer other than
ihe purchaser of the Note, the morlgage loan servicing obligations to Borrower wifl remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender {or
any entity that purchases the Note} for certain losses # may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficlary to the contract of insurance between
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the Secretary and Lender, nor is Bommower entitled to enforce any agreement between Lender and the Secratary, uniess
explicitly authorized fo do so by Applicable Law.

21. Hazardous Substances. As usad in this Saction 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardeus substances, pofiutents, or wastes by Environmental Law and the fallowing substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
laining asbestos or farmaldehyde, and radicactive matarials; (b} “Envirenmental Law” means federal faws and faws of
the jurisdiction whera the Properly is located that relate to heaith, safety or environmental protection; {c) *"Environmentat
Cleanup” includes any respanse action, remedial action, or removat action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo.pinase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything afacting the Property {a) that is in viclation of any Environmental Law, (b) which craates an Environ-
mental Condition, ro{c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects iz vzive of the Property. The preceding two sentences shall not apply to the presence, uss, or slorage
on the Property of sinalt cuantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses ard to maitenance of the Property (including, but not limited o, hazardous substances in consumer
producis).

Borrower shall promplly give Lehder written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agercy or private parly involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has aciuns knowledge, (b) any Environmentat Condition, including but not imifed to, any
spilling, leaking, discharge, release or threat o 1 xlease of any Hazardous Substance, and {c) any condition caused by the
presence, use or refease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any govermmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necesuary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nathing herein ciiail create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt,

{a} Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require Immadiate payment in full of all sums secured by s Security Instrument if:

(i} Baorrower defaults by failing to pay in full any monthly Gavinent required by this Security Instrument prior to or
on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a perlod of thirty days, to peticim any other abligations contained in this Security
nstrument,

{b} Bale Without Credit Approval. Lender shall, if permitied by applicible law (including Section 341{d} of the

Gam-St. Germain Depesitory Institutions Act of 1982, 12 U.S.C. 1701j-3(a;}-end with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securily Inste ment if:

(i) Alicrpartofthe Property, or a beneficial inferest in a trust owning alt or part of th Property, is sold or otherwise
transfarred {cther than by devise or descent), and

{iy The Property is not oceupled by the purchaser or grantee as his or her principal resience, or the purchaser or
grantee does s0 occupy the Propetty but his or her ¢redit has not been approved in accorrance with the require-
ments of the Secretary,

{c} No Waiver, If circumstances cccur that would permit Lender fo require immediate payment in fuil, sut Lender does
not require such payments, Lender doas not waive its rights with respect to subsequent events.
{d} Regulations of HUD Secretary. In many cireumstances reguiations issued by the Secretary wifl fin Londer's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligivle for insurance under the Nalional Housing Act within 60 days from the dale heraof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security instrument. A written statement of any authorized
agent of the Secrelary dated subsequent to 60 days from the date hereof, declining to insure this Security nstrument
and the Note, shall be deemed conclusive proof of such ineligibilty. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morlgage
insurance premium to the Secretary.

HLINGIS - Single Family — Fannie Mac/Freddis Mac UNIFORM INSTRUMENT  Fornm 3034 1104

Maodified for FHA 8/2014 (HUD Handhook 40001

Elie Mae, Inc. Page 10 of 12 LEFHAISDL 0915
LECEDL (CLS)

06/14/2021 08:53 AM PST




2120439143 Page: 12 of 19

UNOFFICIAL COPY

LOAN #: 178418

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and fransfers 1o Lender afl the rents and revenues of
the Property. Rorrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Properly to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's braach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as ustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Barrower shall be heid by Borrower s trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive alf of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or kender's agent on Lender's wriften demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender ironit oxercising ifs rights under this Saction 23.

Lender shalf not ns required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Hewavar, Lender or a judicially appeinted receiver may do so at any time there is a breath. Any
application of rents shall a0t rure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall tzivinate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreesnent in this Security Instrument {but not prior to acceleration under Ssction
17 uniess Appficable Law provides cinerwise). The notice shall specify: {2) the default; (b} the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that fallurs to <ure the default on or before the date specified in the nofice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Propenty. The notice shall further irfor i Sorrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the ron-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not ¢rred on or before the date specified in the notice, Lender
at its option may require immediate payment in full of alt sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumint by judiclal proceeding. Lender shall be entitled to
coflect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

i the Lender’s interest in this Security instruiment is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the noijudici=! power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {"Act”} {12U.8,C. 3751 et seq.) by requesting a foraclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as rrovided in the Act. Nothing In the
preceding sentence shall deprive the Secretary of any rights otherwise availahiv t a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Becurity
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fed tor releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the tee i permitied under
Applicable Law.

26, Waiver of Homestead. in accordance with lifincis law, the Borrower hereby releases and waives ol rights under
and by virtue of the lliinols homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the ineurance
caverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender’s interests in Borrowar's collateral. This insurance may, but need not, protect Borrowar's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made against Borrower in connec-
tion with the collateral. Borrower may fater cancel any insurance purchased by Lender, but only afier providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance, The costs of the insurance may be added to Borrower’s total cutstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its ows,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any Rider exscuted by Borrower and recorded with #,

Vs LTb- f

PARIS LEORA HIPPS © ¥

State of ILLIMJAS
County of_0panMl

This instrument wis 2 cknowledged before me on LO - \b ’)?/O L‘

4//?%3’6‘?/ (Seal)

PATE

{date) by PARIS

LEORA HIPPS {name of prison/s).

{Seal)

D

-

Signature of tha?y
Lender: Moria Deviglogment Inc., DBA Peoples Mortgage

NMLS ID: 6274
Lean Qriginator: Crystal Hoyt
NMLS 1D 1988545
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th  day of June, 2021 andis
incorporated into and stallbe deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the “Security Instrument”} of the same date given by the
undetsigned {the “Borrower”) to socure Borrower's Note to Moria Development
Inc., DBA Peoples Mortgage, an Arizona Corporation

{the “Lender”)
of the sama date and covering the Property described in the Security Instrument and
focated al: 366 Luella Avenue, Calumet City, iL 50408,

1-4 FAMILY COVENANTS. In addition to the covenanis and ‘agiesments mads in
the Security Instrument, Borrower and Lender further covenant anu agiee as folfows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSIRU MENT.
in addition to the Property described in Security Instrument, the following flernenow
or hereafter attached fo the Properly to the extent they are fixtures are added 25 the
Property description, and shall also constitute the Property covered by the Security
nstrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or infended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricily, gas, water, air and light, fire prevention and extinguishing
apparaius, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
drye:s, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain ieds, atached mirrors, cabinets, paneling and attached floor coverings, all of
which, ircluding replacements and additions thareto, shall be deemed to be and remain
a part of in: Froperty covered by the Security Instrument. All of the foregoing together
with the Proparty described in the Security Instrument (or the leasehold estate if the
Security Instrumentis on g leasehold) are referred 10 in this 1-4 Family Rider and the
Security Instrument as the “Properly”

B. USE OF PROPERYY; COMPLIANCE WITH LAW. Borrower shall not seek, agres
to or make a change in the us« oi the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of arirgovernmental body applicabls to the Property.

C. SUBORDINATE LIENS. Excep! as nermitted by federal law, Borrower shalf not
allow any lien inferior to the Security Instrumant fo be perfected against the Property
without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shaii misintain insuranca against rent loss
in addition to the other hazards for which insurance is r2quired by Section 5.

. ASSIGNMENT OF LEASES. Upon Lender’s reques’ after default, Borrower shall
assign to Lender all feases of the Property and all security deposits made in connec-
tion with leases of the Property. Upon the assignment, Lender ehall have the right to
modify, extend or terminate the existing leases and to execute new Jaasas, in Lender's
sole discretion, As used In this paragraph E, the word “lease” shall tnearn “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER Iy £08-
SESSION. Borrower absolutely and unconditionally assigns and transfers to wender
all the rents and revenues {“Rents”} of the Property, regardiess of o whom the Renrs
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collest
the Rents, and agrees that each fenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or

MULTISTAYE 1-4 FAMILY RIDER - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT  Form 3170 101
Maodiied for FHA; fnon-investment}
Eliis Mae, ing. Page 2 of 4 FHAFH4NIGLY 1218
CGINVRLU {CLS)
0571412021 98:53 AM P3T
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Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an acsicnment for additional security only.

If Lerider gives notice of default to Borrowar: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured bv ¢y Security Instrument; (i) Lender shall be entitied to collect and receive
all of the Ren's of the Property; (i) Borrower agrees that each tenant of the Property
shall pay all Ren's fue and unpaid fo Lender or Lender's agents upon Lender's written
demand to the tenart {iv} unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agants shall be applied first to the costs of taking coniro! of and
managing the Property and collecting the Rents, including, but not fimited to, attormey’s
faes, receiver’s fees, premiuris on recaiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by tha Security Instrument; {v) Lender, Lender’s agents or
any judicially appointed receiver shall oz liable to account for only those Rents actually
received; and {vi} Lender shall be entitlad to have a receiver appointed 10 take posses-
sion of and manage the Property and ccilec: the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficisit o cover the costs of taking contro! of
and managing the Property and of collecting the Tunis any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Securily Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assign-
ment of the Rents and has not performed, and will not pedoim, any act that would
prevent Lender from exercising s rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, sh«il pot be required
1o enter upon, take controt of or maintain the Property before or uftergiving notice
of default to Borrower. However, Lender, or Lender's agents or a judicially avpointed
receiver, may do so at any time when a default occurs. Any application of Rerts shall
not cure or wakve any default or invalidate any other right or remedy of Laricai This
assignment of Rents of the Property shall {erminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitied by the Security
Instrument.

MULTISTATE 1-4 FAMILY HIDER — Fannie Mac/Freddie Mac UIIFORM INSTRUMENT  Form 3170 401
Modified for FHA; (non-investment}
Ellie Mas, Inc. Page 3of 4 FHAF14MIRLY 1219
GINVRLU CLS)
0811412021 08:53 AMPST
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BY SIGNING BELOW, Borower accepts and agrees 1o the terms and covenants con-
tainad w this 1-4 Family Rider.

% ﬂ“‘ /4‘/ (ofefor o

PARIS LEORA hi?f‘ =) {  “DATE

MULTISTATE 1-§ FAMILY RIDER - Fannie Mas/Freddin Mas UNIFORM INSTRUMENT  Form 3770 1/01
Madified for FHA; (non-investment}
Ellie Mag, Inc. Page 4 of 4 FHAF1NIRLL 019
GINVRLUHCLS}
B6M4/2021 0853 AMPST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th dayof June, 2021 and is incorporated
iftg and shall be doemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by
the undersigned {the "Borrower} 10 secure Borrower's Note to Moria Development Inc., DBA Peoples Mortgage, an
Arizona Corporation

{ihe "Lender”) of ‘he same date and covering the Property described In the Scourlty tnstrument and located at:

366 Luella Averue
Calumet City, 1L 70428

Fixed Interest Rate-kidor COVENANT. In addition to the covenants and agreements made in the Sscurity
Instrument, Borrower and Lerde! further covenant and agree that DEFINITION{  E ) of the Security instrument is
deleted and replaced by the Inlowing:

{ E )."Note” means the prorissory note signed by Borrower and dated June 16, 2021,
The Note states that Borrower owes Lznder ONE HUNDRED NINETY SEXTHOUSAND THREE HUNDRED

SEVENTYSEVENANDNGiiﬂOk**.~**‘*‘***********************ﬁ***‘*******‘********
Doflars (LS, $196,377.00 J plusiriprast at the rate of 3.625 %. Borrower has promised to pay
this debt in regular Perlodic Payments and 1o 62y tne debt in full not fater than July 1, 2081,

BY SIGNING BELOW, Borrower accepts and agrees to t:e terms and covenants contained in this Fixed Interest Rate

Rider,
i
\
Lﬂﬂ/ 2O % é/ /202]  (sean
Pﬂsyﬁom HIPPS & DATE
iL « Fixed Inlerest Rale Rider
Efie Mag, Inc. ILIRRCONRLU 0815
LIRRCONRLU (CLY)

(6/1812021 08:52 AM PST
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LEGAL DESCRIPTION

LOT 14 iN BLOCK 5 IN CRYER'S STATE STREET ADDITION, A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Addiess commonly known as:
366 Lusiia Ave
Calumet Chv, 1L 60409

PIN#: 25-12-208038-0000



