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FHA Case No.

MORTGAGE 138-1300537-703

DEFINITIONS

Words used in multiple sestions of this document are acfiyzd below and other words are defined i Sections 3,
16, 12, 17, 19 and 21. Certain rules regardmy (he usage of ‘words used in this document are also provided in
Section 13.

(A} "Seceurity Instrument” means this document, which s dated JULY 19, 2021, together with all Riders to
this document.

(B) 'Borrower” isJAMES MCDERMOTT AND PAULA MCDERME (T, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Secunty Tnstrument.

(C} "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is = sepecate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is th® ortgagee undor this
Security Instrument. MERS is organized and existing under the laws of Delaware, und haz an address and
telephone number of P.O. Box 2026, Flint, Ml 48301-2026, tel. (888) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organizéa aul existing
under the laws of DELAWARE. Lender's address is 1525 S, BELT LINE ROAD, COPPELL, 7 75019.

(E) "Note" means the promissory note signed by Borrower and dated JULY 19, 2021, The Note states that
Borrower owes Lender THREE HUNDRED SIXTY-EIGHT THOUSAND FIVE HUNDRED SC.TY-
THREE AND 00/100THS Dollars (U.5. $368,563.00) plus mterest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not laier than AUGUST 01, 2051.

(F)  "Property” means the property that is described below under the heading *Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

FHA ILLINOIS MORTGAGE (9/14)
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() "Riders" means all Riders to this Secusity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablej:

O Condowminium Rider O Growing Equity Rider O Adjustable Rate Rider
O Planned Unit Development Rider [ Graduated Puymeit Rider 0 Non-Owner Occupied Rider

O Revocable Trust Rider

(D _“Avplicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances=nd administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealabite jadicial opinions.

(J}  "Comran’ty Assoclation Dues, Fees, and Assessments” means all dues, foes, assessments and other
charges that are-ipzsed on Borrower or the Property by a condominium association, homeowners association or
similar organizalios.

(K) "Electronic Furads Transfer” means any transfer of funds, other than a transaction eriginated by check,
drafl, or similar papes-liStnzment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic fape (30 Jzto order, instruct, or authorize a financial institution to debit or credit an
account. Such terns includes, birt1s not limited to, pomt-ol-sale transfers, automated teller machine transactions,
transfers mtiated by telephone, wire trantfers, and automated clearinghouse transfers.

(L} "Escrow [tems™ means thoseiteris that are described in Section 3.

(M) "Misccllaneous Proceeds” meansny sompensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procevds 1-ad under the coverages described in Section S) for: (i) damage
to, or destruetion of, lhe Property, (1) condem nation or other taking of all or any part of the Property; (iii)
conveyanee in lieu of condemmation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition
of the Property.

(N} "Moertgage Insurance™ means insurance proteciing Lender against the nonpavment of, or defaull on, the
Loan. . " . W -

(0) "Periodic Payment” means the regulaly scheduled anxovei. due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumeat.

(P) "RESPA" means the Real Estate Settlement Procedures Act (i2 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they roight b2 amended from time to time, or
any additional or successor legislation or regulation that governs the saric subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thet ars imposed in rogard (o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally-i\ kaed mortgage loan” under
RESPA.

(Q) "Secretary” means the Secrclary of the United States Department of Housing and 1zten Development
or his designee.

(R)  "Successor in Interest of Borrower" means any party that has taken title to the Property, whaiher or nol
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER (F RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of thi Note; and (i) the performanco of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as norunce for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __ County __ [Type of Recording Jurisdiction] of __COOK
[Name of Recording Jurisdietion]:

FHA ILLINOIS MORTGAGE (%/14)
HC# 4826-6155-4724v2
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 18133 S FAIRFIELD AVE

[Street)
CHICAGO , Miois 60635-1642 {"Property Address"):
[City] 1Zip Code]

TOGETHER WITH all the improvements now or Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered oy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”. Borrower understands and agrees that MERS holds enly legal title to the interests granted by
Borrowed in-inis Security Instrument, bug, if cecessary to comply with law or custom, MERS (as nomines for
Lender ana Lépder's successors and assigns) has the right: 1o exercise any or all of those interests, including, but
not limited to, e 7ight to foreclose and sell the Property:; and to take any action required of Lender including,
but not limited to, reies=ing and canceling this Secarity Instrument.

BOEROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right 1o morigage, ga't-and convey {he Property and thal the Properly 18 unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all claims
and demands, subject to any ercozivrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with Hmited variations vy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escor s Ttems, and Late Charges. Borrower shall pay when due the
prineipal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall
also pay funds lor Escrow Items pursuant to Seciion.2. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, f any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returoes 1o Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and -this Securit Frstrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) meney ordsry (e} eetified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an mstitution whose deposits are insured by a
federal ageney, instrumentality, or entity; or (d) Eleetronic Funds Transfer.

Payments are deemed received by Lender when received at the locatizn designated in the Note or at such
other location as way be designated by Lender in accordance with the notice ptovisions in Section 14. Lender
may return any payment or partial payment if the payment or partial payments are isufficient to bring the Loan
current. Lender may accept any payment or partial psyment insufficient 1o bring the Toan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partis! payments in the future,
but Lender is not obliguted to apply such payments at the time such payments are accepted. [ each Periodic
Payment is applied as of its scheduled due date, then Lender necd not pay interest on unapplicd 2upds. Lender
may held such unapplied funds unti Borrower makes payment to bring the Loan current. If Borrowsr does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrcwer_If not
applied carlicr, such funds will be applied to the outstanding prineipal balance wder the Note immediat 1y priar
to foreslosure. No offset or claim which Borrower might have now or in the future against Lender shall refieve
Borrower from making payments due under the Note and this Security Instrunent or performing the covenants
and agreements secured by this Security Instrument, |

2. Application of Payments or Procceds. Except as otherwise deseribed in this Section 2, all paymernts
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly morlgage insurance premiums; l

FHA ILLINOIS MORTGAGE (%/14)
HC# 4826-6155-4724v2
© 2021 Covius Services, LLC
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Second, to any taxes, special assessments, leasehold payments or ground renls, ind fire, flood and other
hazard nsurance preiniums, as required;

Third, to mterest due ander the Note;

Fourth, to amortization of the principal of the MNote; and,

Iifth, to late charges due under the Note. C

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under (he
Note shall not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 15 pad in foll, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other 1tems which can altain prionty over this Securi(y Instrument as a lien or encumbrance
on the Troperty; (y leasehold payments or grownd rents on the Properiy, if any; (¢) premiums for any and all
inswance required by Lender under Section 3; and (d) Mortgege Insurance premiums to be paid by Lender to the
Secretary” or-the monthly charge by the Seeretary instead of the monthly Mortgage Insurmee premiums. These
items are callsd “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Commuraix Ssesociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessiments chali e an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Secucn, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's ebligation oy the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any o all Escrow Items at any time. Any such waiver may only be in writing, In the
event of such waiver, Borrowa sitall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds nes been waived by Lender and, if Lender requircs, shall fumish to
Lender receipts evidencing such paymen(.within such time period as Lender may require. Borrower's obligation
to make such payments and te provide race.pts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as thi: phrese "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow llems directly, purswint 16 a waiver, and Borrower fails to pay the amount cue for an
Escrow [tem, Lender may exercise its rights under Seetion 9 and pay such amownt and Borrower shalf then be
obligated under Sestion 9 to repay to Lender any such gmouni. Lender may revoke the waiver as to any or all
Eserow ltems at any time by a notice given in accordanevith Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are'th=a required under this Section 3.

Lender may, at any tine, collect and hold Funds in an ameart (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not 10 exceed the yiaximum amount a lender can require under
RESPA. Lender shall estimate the atnount of Funds due on the busis of erzrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in aceordance with Apjlicalle Law.

The Funds shall be held in an institution whose deposits are insurea by =-federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so-insvzad) or in any Tederal Toine
Loan Bank  Lender shall apply the Funds to pay the Escrow: Items no later thin-tbs time specified under
RESPA. Lender shall not charpe Borrower for holding and applying the Funds, anal’y analyzing the escrow
gecount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fuels and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or App! cabli: Law TequIres
inferest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o eaniigs on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fands. Lender
shall give to Borrower, without charge, an annual accountirig of the Funds as required by RESPA.

[f there i5 a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Forzovwer
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

FHA ILLINOIS MORTGAGE (9/14)
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Upon payment in full of all sums secured by this Security Insirument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable
10 the Property which can attain priority over (his Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
ilems are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any licn which has priority over this Security Instrument vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien m, legal proceedings which in Lender's opinion operate to prevent the
enforeeinient of the lien while those proceedings are pending, but only untii such proceedings are concluded; or
(¢) secuics from (he holder of the len an agreement satisfactory {0 Lender subordinating the len to this Security
Instrument. i Lender detenmines that any part ol the Property is subject to a lien which can atlain priority over
this Securiyy-Zosument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that noties is-aiven, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insticynce, Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against Ysss by fire, hazards included wathin the term "extended coverage,” and any cther
hazards ineludmg, but not linted to, carthquakes and floods, for which Lender requires mswrance. This
msurance shall be maintained 1 the amounts (including deductible Jevels) and for the pericds thai Lender
requires. What Lender requires pursua( to the preceding sentences can change during the term of the Loan.
The msurance carmer providing e mswance shall be chosen by Borrower subject to Lender's right fo
disapprove Borrower's choice, which right <oall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: “ada sne-time charge for flood zone delermination, certitication and
tracking services; or (b) a ane-time charge for {1tod zone determination and certification services and subsequont
charges each time remappings or similar changes sccus which reasonably might affect such determination or
certification. Borower shall also be responsible for the navment of any fees imposed by the Federal Emergency
Managemoent Agency in connection with the review of wnv flaod zone determination resulting from an objection
by Borrower. , 7 ‘

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense.  Lender 1s “nver no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cuver Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Proprly, anainst any risk, hazard or Liakility
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of Lisucrise that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becorne dditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Wote rate ‘from the date of
disbursement und shall be payalile, with such interest, upon notice from Lender 1o Borrower renuesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjsct ¢ Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lewder as-mortgagee
and/er as an additional loss payee. Lender shall have the right to hold the policies and rencwal ser'ificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not olherwise required by Lender, for damags 4, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morlgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writiué,
any insurance proceeds, whether or niot the underlying insurance was required by Lender, shall be applied to
Testoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such msurance

FHA ILLINOIS MORTGAGE (9/14)
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proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shali be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work s completed.
Unless an agreement is made i wiiling or Applicable Lave requires interest to be paid on such msurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees [or
public adjusters, or other third pasties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restorsation or repair is not economically feasible or Lender’s
seeurity would be lessened, the nsurance proceeds shall be applied {o the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid lo Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

"t Rorrower abandons the Property, Lender may file, negoliate and seftle any available insurance claim
and telaied matlers. If Borrower does not respend within 30 days to a nolice [rom Lender that the insurance
carrier Las oifered to settle a claim, then Lender may negotiate and sefile the chim. The 30-day period will
begin when e datice 18 given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower helely 2ssians to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts onpasd wder the Note or this Security Instroment, and (b) any other of Borrower’s rights (other than
the right to any refond’ of unearned premiwns paid by Borrower) under all insurance policies covering the
Property, insofar as such zights are applicable 0 the coverage of the Property. Lender may use the insurance
proceeds either to repair or (esiore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not thei due.

6. Occupaney. Borrower sheil ovsupy, establish, and use the Property as Borrower's principal residence
withinn 60 days after the execution of hns Seourity Instrurnent and shall continue to cocupy the Property as
Borrower's principal residence for at leastone year afler the date of occupancy, unless Lender determines that
this requrement shall cause undue bardship farine Borrower or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Mainienance and Protesdon) of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pronarty to deferiorate or commil waste on the Property.
Borrower shall maintain the Property in order to prevent e Property from deterioraling or decreasing in value
due 10 its condition. Unless it is determined pursuant {0 Sectior 5. that repair or restoration is not econonically
feasible, Borrower shall promptly repair the Property if damagey 55 avoid further deterioration or damage, If
msurance or condemnation proceeds are paid in ‘connection wita damage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has zcleased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a sirizle pavment or in a series of progress
payments as the work is completed. 1§ the insurance or condemmation prececds are not sufficient to repair or
restore the Property, Borgower 1s not relioved of Borrower's obligation for the completion of such repair or
restoralion. - )

If condenmation proceeds are paid in conneetion with the taking of the property, ©ender shall apply such
proceeds to the reduction of the indebledness under the Note and this Security Tnstrumes?, first-to any delinquent
amounts, and then to payment of principal. Any epplication of the proceeds to the principa’ sha'] not extend or
postpone the due date of the monthly pavinents or change the amount of such pavments.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Troperty, Lende: shalt pive
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowiedge or consent
gave materially lalse, misleading, or inaccurate information or statements Lo Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concemning Borrower's occupancy of the Properly as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

FHA ILLINOIS MORTGAGE (9/14)
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proceeding that might significantly atfect Lender's inierest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, prebate, for condemnation or forfeiture, for enforcement of a
lien which may altain priority over this Sceurity Instrument or lo enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and riglts under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andfor repainng the Property, Lender's actions can include, bat are not
limited to: (a) paying any sums seeured by a lien which has priority over this Security Instrument; (b) appearing
in court: and (¢) paying reasonable attoreys' fees to protect ils interest in the Property and/or rights under this
Security Inswramnent, mnclading ils secured position in a bankrupiey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windevis;drain water from pipes, eliminate building or ofher code violations or dangerous conditions, and have
utiliGies warmed on or off. Although Lender may take action wnder this Section 9, Lender does not have to do so
and s not vdsr any duty or obligation o do se. It is agreed that Lender meurs no hiability for not taking any or
all actions aviosazed under this Section 9.

Ay ameuotsdisbursed by Lender under this Seetion 9 shall become additional debt of Borrower secured
Ly this Security Insttrient These amounds shall bear interest at the Note rate from the date of disbursement and
shall be payable. witn sucl: interest, upon notice trom Lender to Borrower requesting payment.

If (his Security Ins:zument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. I{
Borrower acquires tee litle totie Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

1. Assignment of Miscellineos Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asstgned to and shall be paid io Lenaer

if the Property 13 damaged, such Miseellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econorurally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property w ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompy, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payiments e hé work is completed. Unless an agreement is made
n writing or Applicable Law requires interest to be paid wnsp:h Miscellaneous Proveeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaréous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the: Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, wiflithe excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for 3 Sectien 2.

In the event of a total taking, destruction, or loss in value of the Proraty, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Seeurily Instrument, whether ot net-hei due, with the excess, if any,
paid to Borrower. S . ‘

In the event of a partial taking, destrugtion, or loss in value of the Property in whish: the fair market value
of the Property immediately before the partial faking, destruction, or loss in value is equal to 2 greater than the
amount of the sums secured by this Security Instrument immediately before the partial taiing. destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured by (Mis. Security
Instrument shiall be reduced by the amount of the. Misezllaneous Proceeds multiplied by the follewiie fraclion:
(a) the tofal amount of the surs secured immediately beforé the partial taking, destruction, or loss in value
divided by (b) the fair market valuc of the Property immediately before the partial taking, destruction, ¢ icss in
value. Any balance shall be paid to Borrower, _

In the event of a partial aking, destruction, or loss in value of the Property in which the Fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured smmediately before the parfial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Misceflaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suns are then due. '

FHA ILLINOIS MORTGAGE (9/14)
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If the Property is abandoned by Borrower, or of, afler notice by Lender 10 Borrower that the Opposing
Party {as defined m the next sentence) ofters 1o make 4n award to settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Securily
Insbrument, whether or not then due.  "Oppostng Party” means the third party that vwes Borrower Miscellaneous
Proceeds or the parly against whom Borrower has a right of action in regard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impaisment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, remstate as provided in Section 18, by causing the action or proceeding 1o be dismissed with a ruling
that, ir‘cender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Fioperty or rights under this Seeurity Instrument. The proceeds of any award or claim for damages that
are attributexs io the impairment of Lender's interest in the Properly are hereby assigned and shall be paid to
Lender.

All Misceliameaus Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for 2n Section 2.

11, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification oi amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor ir interest of Borrower shall not operate to release the Hability of Borrower or any
Successors m Interest of Buoriover. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or'io sefuse to extend time for payment or otherwise modify amortization of
the sums seoured by this Security hustrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearauce by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payreents from (ird persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Joint and Several Liability; Co-signers, Suezessors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligalions and liability shall be jeitand several. Towever, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "so-s1aner”: (a) is co-signing this Security Instrument
only to morlgage, grant and convey the co-signer's interestnine Property under the terms of this Securily
Instrument; (b} is not personally obligated to pay the sims secured bv. this Security Instrument; and () agrees
that Lender and any other Borrower can apree to extend, modify, forbesror make any accommodations with
regard to the terms of this Security Instrument or the Note without the ¢o signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Ruzower who assumes Borrower's
obligations under this Security Instrument in witing, and is approved by Lender ¢ha!l obtain all of Borrower's
riglts and benefits under this Security Instrument. Borrower shall not. be released ©om Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writ'ng. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) ai bepefit the successors
and assigns of Lender. :

13. Loan Charges. Lender may charge Borower fees for services performed Hieeunsction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undes s Security
Instrument, including, but not limited 16, attomeys' fees, propsrty inspection and valuation fees. [ ender may
colleet fees and charges authorized by the Seeretary. Lender may not charge fees that are expressly protifoited
by this Secwity Instrument or by Applicable Law:

If the Loan is subjett to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or olher loan charges collected or to he eollected in connection with the Loan exceed the permitted
linits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Burrower which excoeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o
by making a direct payment o Borrower, II'a refund reftuecs principil, the reduction will be treated as a partial
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prepayment with no changes in the due Gate oy in the monthly payment amount unless the Note holder agrees in
writing 1o those changes. Borrower's acceptance of 2ny such refund made by direct payment to Borrower will
constilute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument must be
in writing. Any nolice fo Borrower in connection with {his Security Instrument shall be deemed Lo have been
given to Borrower when mailed by first class mail o when actuaily delivered to Borrower's nolice address if sent
by other means. Notice (o any one Borower shall constitule notice to all Borrowers unless Applicable Law
expressly requires otherwise. The nolice address shall be the Property Address unless Borrower has designated a
substitute notice address by nolice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporiing Borrower's change of address, then Borrower shall only
report = change of address through that specified procedure. There may be only one designated notice address
under (his Security Instrument at any one fime. Any notice to Lender shall be given by delivering it or by
mailing & by-first olass mail lo Lender's address stated herein wnless Lender has designated another address by
notice to Borzover. Any netice in connection with this Seeurity Instrument shall not be deemed to have been
given to Lender il actually received by Lender. If any notice required by this Security Instrument is also
required under Apnisesble Law, the Applicable Law requirement wilt satisfy the corresponding requirement
under this Security Instrument.

15, Governing L¢«, Severability; Rules of Construction. This Security Instrument shall be govemned
by federal law and the law 41 ithe jurisdiction in which the Property is located. All rights and obligations
contained in this Security lismiment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or iipiisitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Secunty Instrument or the N e conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or thé Netewhich can be given effect without the conflicting provision.

As used in this Seourity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gunder; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may" gives spls discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given ons eapy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Inter(st ia Borrower. As used i this Section 17, "Interest
in the Property" means any legal or benelicial interest in the Ipoperty, including, but not limited to, those
benelicial interests translerred in a bond for deed, coniract fer deed, installment sales contract or escrow
agreement, (he intent of which is the transfer of title by Borrower st a futvrsdate to a purchaser.

If all or any part of the Property or any Interest in the Propexty is, old cr ‘ransferred (or if Borrower is not
a naturai person and a beneficial interest in Borrower is sold or transterrad)-without Lender's prior written
consent, Lender way require immediate. payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it such exercisc is prohibited Ly Applicable Law,

IF Lender exercises this option, Lender shall give Borrower notice of accelereion. The notice shall
provide a period of not less than 30 days [rom the date the notice is given in accordance with. Section 14 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower faill to yay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Securiv: Instrument
without further notice or demand on Borrower, . .

18. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain ‘conditions,
Borrower shall have the right to reinstaterent of ¢ morigage loan. Those conditions are that Borrower: (4 pays
Lender all sums which then would be due under this, Security Instrument and the Note as if no acceleration had
oceurred; (b} cures any default of any other covenants or agreements; (c) pavs all expenses inctired in enforeing
this Security Instrument, including, bul not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Scourity lnstrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's mterest m the Property and riglits under this Security Instrument, and Borrower's obligaticn to pay the

-sums seeured by (his Sceurity Insirument, shall continue unchanged unless as otherwise provided under
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Applicable Law, However, Lender is not 1equired to reinstate it (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two vears immnedhately preceding the commencernent of a
current foreclosure proceeding; (i) reinstatement will prectude foreclosure on different grounds in the future, or
(i11) reinstatement will adversely affecr the prionty of the lien created by (his Security Instrument. Lender may
require thal Borrewer pay such reinstatement sums and expenses in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an nstitution whose deposits are msured by a federal agency,
instrumentality or entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and oblipations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this nght to reinstate shall not apply in the case of acceleration under Section 17.

13, Sale of Noke; Change of Loan Servicer. The Note or o partjal interest in the Note (fogether with this
Securtty-Instrument) can be sold one or more tanes without prior notice te Borrower, A sale might result in a
change ix th=-antity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Iustrgment and performs other mortgage loan servicing obligattons under the Note, this Security
Instrument, aad /ieolicatle Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. "I tnere is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the hare and address of the new Loan Servicer, the address to which payments shiould be made
and any other informaiich-RESPA requires in conneetion with a notice of transfer of servicing, If the Note is
sold and thereafter the Loan ‘5 serviced by a Loan: Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to 2orpswer will remain with the Loan Servicer or be transferred to a suceessor Loan
Servicer and are not assumed by the >t purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Paty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entily that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrées “hzi the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, 1o is Borrower entitied to enforee any agreement between Lender
and the Secretary, unless explicitly authorized to do 20 by Applicable Law.

21. Hazardous Substances. As used in this Jection 21: (@) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants) o vastes by Envirormental Law and the following
substances: gasoline, kerosene, other flammable or toxic ‘neroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehydte, wr radicactive materials, (b) *Environmental
Law" means federal laws and laws of the jurisdiction where the Ploparty is Tocated that relate o health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any sesponse action, remedial action, or
removal action, as defined in Environmental Law, and (d) an “Environ ental Condition” means a condition that
can cause, contribuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or pernit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in'the Propérty. Bosrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of iy Y vironmental Law, (v
which creales an Environmental Condition, or {0) which, due to the presence, use, or_eleasa of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preciding two sentences
shall not apply te the presence, use, or storage on the Property of small quantities of Hazardoss Substances thal
are generally recognizéd to be appropriale to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in eonsumer products). '

Borrower shall promply give Lender written notice of (a) any investigation, claim, demand, lawsvil o
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any [nvironmental
Condition, ncluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notilied by any governmental or
regulatory authority, or any private parly, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordmce
with Environmental Law. Nothing herein shall create iy obligation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrowet and Lender further covenant and agree as [ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to aceeleration
under Scction 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, net less than 30 days from the date the notice is given to
Borrower, by which the default must be eared; und (&) that failure to cure the default on or before the
date specified in the nofice may result in acceleration of the sums secuved by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the ricai fo reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default-or any ather defense of Barrower to acceleration and foreclosure. If the default is
not curcd i or before the date specified in the notice, Lender at its option may require immediate
payment il of all sums secured by this Security Instrument without further demand and may
foreclose this S2e:adty Instrument by judicial proceeding. Lender shabl be entitled to collect all expenses
incurred in purseing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and cones of title evidence.

23. Release. Unrspayment of all sums seoured by this Security Instrusment, Lender shall release this
Sccurity Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for refeasing
this Security Instrument, but oiut 1 the fee 1s paid Lo a third party for services rendered and the charging of the
fee is permitted under Applicable Las.

24, Waiver of Homestead. Lraceordance with Tllineis lew, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois horuestead exemption laws.

25. Placement of Collateral Protectior, Tasurance. Unless Borrower provides Lender with evidence of
the inswanoe coverage required by Borrower'; agreement with Lender. Lender may purchase insurance at
Borrower's expense to protect Lender's interests ir. Bo rower's collateral. This insurance may, it need not,
protect Borrower's interests. The coverage that Lenaer prichases may not pay any claim that Borrower makes or
any claim that is made against Borrower i connection ' with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afler providing lépder with evidence that Borrower has obtained
msurance as required by Borrower's and Lender's agreement. IFLader purchases insurance for the collateral,
Borrawer will be rbprl'lSlblL for the costs of thal insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, unal the «i¥active date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borroveer's total outstanding balance or

obligation. The costs of the insurance may be more than the cost of inswancs f‘u.Tomar may be able to oblain on
s own, .

.BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covedints contained in this
Security Instrument and tn any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Withess -

7 ‘
_%@uﬂﬂw {Seal)
Borrower - ES MCDERMOTT
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arrower - PAULA MCDERMOTT
AW

pAW
State of W County (and/or City) of Wﬁﬁ": " ?«0
On this [‘7 M day of TU , in the year 0‘10‘9‘/

before me, o Notary Public in and for said ilaﬁ. personally appeared JAMES MCDERMOTT and PAULA
MCDFRMOTT, known (o 1ne (o be the pb‘l'b{)ll@bbbllbbd in and who execated the foregoing instrument, and

scknowivaned that diey executed the same as i _hur frec act and deed.

Qedorad 0. that.

Sigmfture of Notary Public

Deborsd A Ladbet

Prinled Name of Notary Public

CEbTRAH AWALKER
ffirial Seal
Notary Publiz - State of Hlinofs
My Commission T.xpires Mar 15, 2025

[ ] The signer(s) personally appeared before me by means of communication technology.

Loan Onginator Organization: CALIBER HOME LOANS, INC
NMLS 1D: 15622

Loan Originator: JARED POYNER

NMLS 1D: 292518
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NETCO File Nuinber:NIL-1345498

Borrower Last Name: McDermott

Exhibit A
Legal Description

Lot 10 in Block 11 in Beverly Ridge being a subdivision of part of the Southeast 1/4 of Section 12,
Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, IHlinois.

Commonly Yuown as: 10133 South Fairfield Avenue, Chicago, IL 60655

Parcel Number: 24.12-420-010-0000




