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Mortgage

Definitions. Words used in multiple sectio’is of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rutes regarding the usage of words used in this document are also provided in
Section 16,
(A) “Security Instrument” means this document, which is dated Aprll 9, 2021, together with all Riders to this
document. .

(B) “Borrower” is William Bar And Harriet Bar, Also Kriown As Jadwiga Bar, husband and wife. Botrower i3 the
mortgagor under this Security Instrument,

(C) "Lender” is Wells Fargo Bank, N.A.. Lender is a corporation eiganized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, $!sux Falls, $D 57104, Lender is the mortgagee
under this Security Instrument,

(D) “Note™ means the promissory note signed by Borrower and dated Aprii ¢, 2021, The Note states that Borrower
owes Lender one hundred twenty eight thousand four hundred ninety-five and 05/i%0 Dollars (U.S, $128,495.00)
plus interest. Borrower has promised to pay this debt in regular Perfodic Paymenis and to pay the debt in full not
later than May 1, 2051,

(F) “Properiy” means the property that is described below under the heading "Transfer of Rizhfs in the Property,"

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Ridlers” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider {1 Condominium Rider O Second Home Rider

0 Balloon Ridet (1 Planned Unit Development Rider (1 1-4 Family Rider

VA Rider O Biweekly Payment Rider O Other(s) [specify]
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(H) "dpplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community dssociation Dues, Fees, and Assessments” means all dues, foes, assessments and other charges
that are Imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(1) “Electronic Funds Transfer” means any teansfer of funds, other than a transaction originated by check, deaft,
or similar paper Instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wite transfers, and automated clearinghouse transfers,

(K) “Escrow ltrins ” means those ilems that are described in Section 3,

(L) “Miscellaneqris Proceeds” means any compensation, settlement, award of damages, ot proceeds paid by any
thixd party (other thiar insurance proceeds paid under the coverages desctibed in Section §) for: (i) damage to, or
destruction of; the Prepe.ty; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; ot (i) mistepresentations of, ot omissions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance” tacans insurance protecting Lender against the nonpayment of, ot default on, the Loan,

(N) “Periodic Payment” means th te gularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 5.5f this Security Instrument,

(Q) “RESPA" means the Real Estate Setiement Procedures Act (12 U,8.C, Section 2601 et seq,) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulitinn hat governs the same subject matter, As used in this Security
Instrument, RESPA refers to all requirements and t sstrictions that ars imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a ! federally related mortgage loan" under RESPA,

(P) “Successor in Inferest of Borrower” means any party the. has taken title to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/es this Secutity Instrument,

Transfer of Rights in the Property. This Scourity Instrument secures to Lendet: (i) the repaytment of the Loan,
and all renewals, extensions and modifications of the Note; and (11) the petformance of Borrower's covenants and
agreements under this Securlty Instrument and the Note, For this purpose, Eorrower does hereby mortgage, grant and
convey to Lender and Lender's successots and assigns, the following described grancrty located in the County [Type of
Recording Jurisdiction] of Cool [Name of Recording Jurisdiction]: LEGAL DECRIPTION ATTACHED HERETQ
AND MADE A PART THEREOQF

Parcel ID Numbet: 15204030120000 which currently has the address of 1657 Downing AVE [Street] Westchester
(City], Illinois 60154-4204 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easeriens; appurtenances,
and fixtures now ot hereafter a part of the property, All replacements and additions shall also be covered by this
Security Instrument, All of the foregolng is referred to In this Seeurity [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the tight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictlon to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Bortowet shall also pay funds for Escrow Itetng pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S, currency, Howevet, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentelity, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location deslgnated in the Note or at such othet location
as may be designated by Lender in accordance with the notice provisions it Section 15. Lender may return any
payment ot partial payiedit 'f the payment o partial payments are insufficient to bring the Loan cutrent, Lender may
aecept any payment of paris: payment insuffictent to bring the Loan current, without waiver of any rights hereunder
ot prejudiee to its rights to refvse zuch payment or partial payments In the future, but Lender is not obligated to apply
such payments at the time such gay ments are accepted. If each Perlodic Payment s applied as of its scheduled due
date, then Lender need not pay imterest-on unapplied funds. Lender may hold such unapplied funds until Botrower
makes payrment to bring the Loan curtes., it Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Bottower, [£ not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediatesy prior to foreclosure, No offset or elalm which Borrower might have now
or in the future against Lender shall relieve Botronver from making payments duc undet the Nots and this Security
Instrument or performing the covenants and agresments secuted by this Security Instrument,

2. Application of Payments or Proceeds. Except asotierwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following otder of priotity: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such pay:oants shall be applied to each Periodic Payment in

the order in which it became due, Any remaining amounts shall'bs 2pnlied first to late chatges, second to any other
amounts due undet this Security Instrument, and then to reduce the piinéipal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perfodici'ayment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent pdyment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received <ram Borrawer to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, To-the‘sxient that any excess exists afler
the payment is applied to the full payment of one or mote Periodic Payments, such ex:ess may be applied to any late
chatges due. Voluniary prepayments shall be applied flrst to any prepayment charges and fen as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus uniler the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dué iner the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes in assessiments
and other items which can attain ptiority over this Security Tnsttument as 2 liert or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Seetion 5; and (d) Mottgage Insurance premiums, if any, or any sums payable by Borrower to Tender in lisu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Bscrow Items." At origination or at any time during the term of the Loan, Lendet may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall
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be an Escrow Item, Borrower shall promptly futnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time, Any such waiver may only be It writing, In the event of such waiver, Botrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been walved by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time petiod as
Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
I8 used in Section 9. 1f Borrower is abligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails
(o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver
as to any or all Escrow Items at any time by anotice given in accordance with Section 15 and, upon such revocatiot,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at ar. tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amcuw? of Funds due on the basis of current data and reasonable estimates of expenditures of futare
Escrow ltems or otherwiie 1 accordance with Applicable Law.

The Funds shall be held in a irsiitution whose deposits are insuted by a federal agency, instrumentality, or eqtity
(including Lender, if Lender is 24 institution whose deposits are so insured) ot in any Federal Home Loan Rank.
Lender shall apply the Funds to pay the-Fisctow Items no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applyirg- e Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest s the Funds and Applicable Law permits Lender to make such g charge.
Unless an agreement is made in writing or Zoplicable Law requires interest to be paid on the Funds, Lender shall

nat be required to pay Borrower any interest or'carnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lerdzt shall give to Borrowet, without charge, an annual accounting
of the Funds as required by RESPA,

Ifthete is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as tequired by RESPA, and Borrower shall ray to Lender the amount necossary to make up the
shortage in accordance with RESPA, but in no more than 12 montiilv pzyments. If there is a deficiency of Funds held
in escrow, a5 defined under RESPA, Lender shall notify Borrower as fequtred by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paytments, .

Upon payment in {ull of all sums secured by this Security Instrument, Lender shali promptly refund to Bortower any '
Funds held by Lender, ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions atteibutable to the
Property which can attain ptiority over this Security Instrument, leasehold payments or ground tents on the Property, If
any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these-ieis- are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priotity over this Security Instrument unless Borower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforeement
of'the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; ot (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Lien to this Security Instrument, I Lender determines that any part
of the Property is subject to a lien which can attain priority over this Sccurity Instrument, Lender may give Borrower
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anotice identifying the lien. Within 10 days of the date on which that notice is given, Bottower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a orie-time chatge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5, Property Insurance, Batrower shall keep the improvements now exlsting or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insutance. This insutance shall be maintained ln
the amounts (Ineluding deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance cartier providing the insurance shall
be chosen by Botrower subject to Lender's right to disapprove Borrower's choice, which tight shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking setvices; or (b) a one-time charge for flood zone determination and
certification servieds and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determitation or certlfication. Botrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency anagement Agency in connection with the review of any flood zone determination resulting
from an objection by Borravrer.

If Borrower fails to maintaiit s of the coverages desctibed above, Lender may obtain {nsurance coverage, at Lender's
option and Borrowet's expense, Inder is under no obligation to purchase any particular type o amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the
Propetty, ot the contents of the Propesly, against any tisk, hazard o liability and might provide greater or lesser
coverage than was previously in effect. Porrower acknowledges that the cost of the insurance coverage so obtalned
might significantly exceed the cost of insureace that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional Gelit of Bortower secured by this Security [nstrument, These amounts
shall bear interest at the Note rate from the date or<disbursement and shall be payable, with such intetest, upon notlee
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall Include a standard mortgage clause, and stiail name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and tsnewal certificates, [f Lender requires, Borrower shel
promptly give to Lender all receipts of pald premiums and renewdl fiotices, If Botrower obtalns any form of insurance
coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shalf name Lender as mortgagee and/or-san additional loss payee,

[n the event of loss, Botrower shall give prompt notice to the insurance carriar and Lender. Lender may make proof
of loss if not made promptly by Bortower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whother or not the underlying insurance was required by Lender, shall bearplied to restoration or repair of
the Property, if the restoration or repalr Is economically feasible and Lender's security is pot lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds imtil Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisiaction, provided that
such ingpection shall be undertaken promptly. Lender may disburse proceeds for the repalts aiid rustaration in a single
payment or in a series of progress payments as the wotk is completed. Unless an agreement is madein writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to ray Borrower
aly interest or earnings on such proceeds. Pees for public adjusters, or ather third parties, retained by Entvower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration of repalr is
not economically feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethet or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2,
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If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters, It Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered

to settle a claim, then Lender may negotiate and settle the claim, The 30-day petiod will begin when the notice is
glven, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's tights to any insurance proceeds tn an amount not to excoed the amounts unpaid under the
Note or this Security Insttument, and (b) any other of Borrowet's rights (other than the ti ght to any refund of uncarned
premiums paid by Bortower) under all insurance policies covering the Praperty, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Virintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Peaerty, allow the Propetty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing ir-ip< Property, Borrowet shall maintain the Property in order to prevent the Property from
deteriorating or docreasing 11 value due o Its condition, Unless it is determined pursuant to Section 5 that repair or
restotation is not economicatiy igasible, Borrower shall promptly repair the Property if damaged to avaid further
deterioration or damage, If Insuranic.or condemnation proceeds are paid in eonnection with damage to, or the taking
of, the Property, Borrower shall be resronsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse procecds for the repaits and restoration in a single payment ot in a
series of progress paymerts as the work is copleted, If the insurance or condemnation proceeds are not sufficient to
repalr of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such tepair ot
restoration,

Lender or its agent may make reasonable entries upor and inspectlons of the Property. If it has reasonable cause,
Lender may inspect the lnterlor of the improvements on the Troperty. Lender shall give Borrower notice at the time of
ot priot to such an interior inspection specifying such reasanable cause.

8. Borrower's Loan Application. Borrower shall be in defavit i, during the Loan application process, Borrowet
or any persons or entities acting at the direction of Borrower or witli Borrower's knowledge ot consent gave matetially
false, misleading, or inaccurate information or statements to Lender (5f falled to provide Lender with materfal
information) in connection with the Loan. Material representations inclide, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal résidence,

9. Protection of Lender's Interest in the Property and Rights Under tis, Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Securityinsirument, (b) there is a legal
proceeding that might significantly affeet Lendet's interest in the Property and/or righ's under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfsiture, for enforcément of a lien which may
attain priority over this Security Instrument or to enforce laws or tegulations), or (c) Borrowdt has abandoned the
Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect Letidess inferest in the
Property and rights under this Seeurity Instrament, Including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions can include, but are not limitod to: (a) pavirz any sums
seoured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paylng teasonable
attorneys' fees to protect its tuterost in the Property and/or rights under this Securlty Insteument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the Praperty (o
make repairs, change locks, replace ot board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
undet this Section 9, Lender does not have to do so and is not under any duty ot obligation to do so, It is agreed that
Lender incurs no liability for not taking any or all actions authorlzed under this Section 9.

HOFG.00860 797840221214
[LLINGIS-Singla Famlly-Fannis MaafFraddia Mas UNIFORM INSTRUMENT Form 3014 1101
Bankerg Systoma™ YMP® 1246
Walters Kiuwar Financial Sarvices 2021040517.1.0.4874-J20180629Y Paga 6af13

it [



2120704036 Page: 8 of 17

UNOFFICIAL COPY

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurity Insttument, These amounts shall bear interest at the Note tate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquites fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to malntain the Mortgage Insurance in effect. If, for any teason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantlally equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alte:iate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Botower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insuraies toverage ceased to be in effect. Lender will accept, use and tetain these payments s a non-
refundable loss reserve indiwu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimaie.y paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender au 113 longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

i8 obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance az.« eondition of making the Loan and Botrower was required to make separately
designated payments toward the premiums fer iVortgage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to nrovide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Bottower and Lender providing for

such termination ot until termination is required by Apuiicable Law. Nothing in this Section 10 affects Botrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that putehases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a.pasty to the Mottgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance iri foroe from time to time, and may enter into
agreements with other patties that share or modify their risk, or reduce Icsses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other pazty (or narties) to these agreements, These
agreements may require the mortgage Insuret to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage Insuranze premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insuret, apy reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that darive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchangg for sharing or modifying the
mottgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lerder iakes a share of the
insuret's tisk in exchange for a share of the premiums paid to the insuter, the arrangement is ofidn iermed "captive
reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(1B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automaticaily, and/or to receive a refund of any Mortgage [nsurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscéllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property, if the
testoration or repait is economically feaslble and Lender's securily is not lessened, Dutlng such repair and restoration
petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be
undertaken promptly. Lender may pay for the repaits and restoration in a single disbursement or in a series of progress
paymetits as the wotk is completed, Unless an agreement is made in weiting or Applicable Law requites interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds, If the restoration or repair Is not economieally feasible or Lender's security would be
lessened, the Miscsilaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dus, with the ¢xeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall bo applied in the order provided
for in Section 2,

In the event of a total tak/ng, destruction, or {oss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Bortower,

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instariiedi immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agtee in‘writiug, the sums seoured by this Security Instrument shall be reduced by the
amourt of the Miscellaneous Proceeds multinlied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destructian. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ri0ss in value, Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss in valueuf the Property in which the fair market value of the
Property immediately before the partial taking, destruction, of loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in Value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sum soenred by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if; after notice by Lender 15 Borrower that the Opposing Party (as defined
In the next sentence) offets to make an award to settle a claim for damages, Boriower fails to respond to Lender

within 30 days after the date the notice 1s given, Lender is authorized to collect dand apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Secuiity Instrument, whether or not then
due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proessds of the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, 'n Lendet's judgment,
could result in forfelture of the Property ot other material impafrment of Lender's interest in tiv Proresty ot tights
under this Security Instrument, Borrower can cure such a default and, if acceleration has occutred, roinstate as
provided in Sectlon 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or vigats under
this Secutity [nstrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneaus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2, -
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Borrower ot any Successots In Interest of
Borrower, Lender shall not be required to commence proceedings agalnst any Suceessor in Interest of Bortower ot to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrowsr or any Successors in Interest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waivet of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (4 "co-signer"): (a) is co-sighing this Security Instrument only to
morlgage, grant ans convey the co-signer's interest in the Property under the texms of this Secutity Instrument; (b) is
not personally obligawed to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree io zatend, modify, forbear or make any accommodations with regard to the tarms of this Security
Insttument or the Notewitiout the co-signet's consent,

Subject to the provisions of Sestion 18, any Successor in Interest of Bortower who assumes Borrower's obligations
under this Security Instrumentin ariting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Bo*awer shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender ag<es to such release in writing, The covenants and agreements of this Security
Instrutnent shall bind (except as provided-in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bortower fees for setvices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest {1t the Property and rights undet this Seeurity Instrument, including,

but not limited to, attorneys' fees, property inspection axd valuation fees, In regard to any other fees, the absence of
expross authotity in this Security Instrument to charge a specific foo to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender may not charge foes t'iat ave expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charget, 20 that law is finally interpreted so that the interest
or other loan charges collected o to be collected in connection with theZoan exceed the permitted limits, then: (=)
any such loan charge shall be reduced by the amount necessary to reducs the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will e efunded to Botrower, Lender may
choose to make this refund by reducing the principal owed under the Note oz by «daking a direct payment to Batrower.
If & refund reduces principal, the reduction will be treated as a partial prapaymerc without any prepayment charge
(whethet or not a prepayment charge is provided for under the Nots), Borrower's asceriance of any such refund made
by direct payment to Borrower will constitute a watver of any right of action Borrowe mizht have arising out of such
avercharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instt'ument-must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have beed i ven to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by cib<rmeans, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires oihsrwise. The
notice address shall be the Property Address unless Bortower has designated a substitute notice address Dy notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
repotting Botrower's change of address, then Borrower shall only report a chango of address through that specified
procedure, There may be only one designated notiee address under this Security Instrument at any one time, Any
notiee to Lender shall be given by delivering it or by mailing it by first elass mail to Lender's address stated hetein
unless Lender has designated another address by notice lo Borrower, Any notice in connection with this Security
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Instrument shall not be deemed to have been given to Lender until actually recelved by Lender. If any notice requlred
by this Security Instrument is also required under Applicable Law, the Applicable Law requitement will satisfy the
corresponding requitement ynder this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contalned

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partles to agree by contract or it might be silent, but such silence shall not be
canstrued as a prohibition against agreement by contract, In the event that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inelude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may" sives sole discretion without any obligation to take any action.

17. Borrower's Gogy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Mieparty or a Beneficial Interest in Borrawer. As used in this Section 18, “Intetest in the
Property" means any legai o beneficial Interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, sontract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at 4 fiiture date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Botrower is not a natural
person and a beneficial interest in Borrover is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all suns sesured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise Is prohitiied by Applicable Law,

If Lender exercises this option, Lender shall give Eorower notice of acoeleration. The notice shall provide a period of
not less than 30 days from the date the notice is givert in accordance with Section 15 within which Borrower must pay
all sums sectred by this Security Instrument. It Borrower fails to pay these sums prlor to the expiration of this period,

Lender may invoke any remedies permitted by this Security Trsiument without further notice or demand on Rorrower,

19. Borrower's Right to Reinstate After Acceleration. 17 PGrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Insttument discortired at any time prior to the earliest of: (2)

five days before sale of the Property pursuant to Section 22 of this Secu!ity Instrument; (b) such other period ag
Applicable Law might specify for the termination of Botrower's right to reinstate; or () entry of a judgment enforcing
this Security Instrument. Those conditlons are that Borrower: (a) pays Lendar all:sums which then would be due undst
this Security Instrument and the Note as if no acceleration had occurred; (b) cures.eny defanlt of any other covenants
or agteements; (c) pays all expenses incurred in enforcing this Security Instrument, inziuding, but not limited to,
teasonable attorneys' foes, property inspection and valuation fees, and other fees inctrred for the purpose of protecting
Lendet's interest in the Property and rights under this Security Insteument; and (d) takes'such actlon as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Sscutity Instrument,

and Borrowet's obligation ta pay the sums secured by this Security Instrument, shall continue wiclianged unless

as otherwise provided under Applicable Law, Lender may require that Botrower pay such reinstatdment sums and
expenses in one ot more of the following forms, as selected by Lender: () cash; (b) money order; (ch certiled check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an lnstitution \whuose deposits
are Insured by a federal ageney, instrumentality or entity; or (d) Electronie Funds Transfer. Upon reinstatoment by
Borrawer, this Security Instrument and obligations secuted hereby shall temain fully effective as if no aceeleration had
accurred, However, this tight to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a partial intetest in the Note
(together with this Security Instrument) can be sold one or more times without priot notice to Borrower, A sale might
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result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

and this Security Instrument and peforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale

of the Note. If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the addtess to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold an¢l thereafler the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower witl remain with the Loan Servicer or be transfereed to a successor Loan Servicer and are not assumed by the
Note putchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, join, or be joined to any judiclal actlon (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such allege< broach and afforded the other party hereto a reasonable petiod after the glving of such notice

to take corrective actisi, If Applicable Law provides a time period which must elapse before certain action can be
taken, that time petiod will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
apportunity to cure giverto 3orrower pursuant to Section 22 and the notice of acceleration given to Bortower pursuan(
to Section 18 shall be deemea ) satisty the notice and oppertunity to take cotrective action provisions of this Scotion
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
a8 toxic or hazardous substances, pollCtauts, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other tlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ot formaldehyde, and radicactive matetials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property s Jocated that relate to health, safety or environmental protection;

{¢) "Environmental Cleanup” includes any responss astion, remedial action, ot removal action, as defined in
Environmental Law; and (d) an "Environmental Conaiiion” means a condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on ot in the Prapeity, Bortowet shall not do, nor allow anyone

else to do, anything affecting the Property (a) that Is in violation of ary Znvironmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or reiense of a Hazardous Substance, cteates a
condition that adversely affects the value of the Property, The preceding twosentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substarices that sie generally recognized to bo
appropriaie to normal residential uses and to maintenance of the Property (ineludiag, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lendet written notice of (a) any Investlgation, claiim, demaiid, tawsuit or other action

by any govetamental or regulatory agency or private party involving the Property and any Hazasdous Substance

ot Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Cordition. including but

not limited to, any spilling, leaking, dischatge, release ot threat of release of any Hazardous Substarce, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects 102 value of the
Property, If Borrower leatns, or is notified by any governmental or regulatory authority, or any private paty, that any
temoval or other remediation of any Hazatdous Substance affecting the Property Is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envitonmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows;
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22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under Section

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that failare (o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fall of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be cntitled to colleet all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of tifle evidence,

23. Release. Uporpayment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument, Borrower stiall pay any recordation costs, Lendet may charge Borrower a fee for teleasing this Security
Tnstrument, but only it tiieee is pald to a third party for setvices rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. in.uccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois lwinestead exemption laws,

26. Placement of Collateral Protecticq Insurance, Unless Borrower provides Lender with evidence of the
inswrance coverage roquired by Borrower's agicement with Lender, Lender may purchase insuratice at Botrower's
expense to protect Lendet's Interests in Borrawet's collateral, This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases niav nat pay any claim that Borrower makes or any claim that is made
agalnst Botrower in connection with the collateral! Bor:ower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bortower has obtained insurance as tequired by Bortower's and
Lender's agreement, If Lender purchases insurance for the coliateral, Botrower will be responsible for the costs of
that insurance, including Interest and any other charges Letler inay impose in connectlon with the placement of the
insurance, until the effective date of the cancellation or expiraiion of the insurance., The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The Costsof the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security Instrument
and fn any Rider executed by Botrower and recorded with it,

Borrower

Wo%;w g&:& 41/ %%, 4 , . Jéﬁ'&f: 4 /?3/%6/

William Bar / /Mate  Jadyfiga Bar *7 /7 Date

Seal Seal
HCFG-00380 797840221214
ILLINQIZ-Slngle Famlly-Fannla Maa/Fraddie Mao UNIFORM INSTRUMENT Form 3044 1704
Bankars Systema™ VP& 1218
Wollers Kluwer Finanalel Services 2021040017,1,0.4674-120180829Y Page 12 013

ity [



2120704036 Page: 14 of 17

UNOFFICIAL COPY

Acknowledgment
State of Ilinois
County of /”AO mﬁ / /
This ns?r iment was acknowledg bcfore me on L/{ “7{ ol
(b Dnre '&tiﬂ!. G MM wﬁgﬂ

wwwmm%&-mm%wmﬁég

"OFFICIAL SEAL"

?  HEINRICH NARSOLIS
Notary Public, State of lllinols g

§ My Commilssion Expiras 02/18/23 &

SGEGHGHGGGOEHUL AN DEGHY

==

Loan Qrigination Organization; Wells Fargo . Loan Originator; AMBER N DAVIS

Bank N,A, NMLSR ID: 1021262
NMLSR ID: 399301
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EXHIBIT "A"

LOT 295 IN GEORGE F. NIXON AND COMPANY'S 22ND STREET ADDITION TO
WESTCHESTER, BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

Prope:ty address: 1657 Downing Avenue, Westchester, IL 60154
Tax Nunbed: 15-20-403-012-0000 ‘
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VA Guaranteed Loan And Assumption Policy Rider

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made on Aptil 9, 2021, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secute Debt (herein “Security
Instrument”) dated of even date herewith, given by the undersigned (herein “Borrower™) to secure Borrower's Note to
Wells Fargo Bank, NLA. (herein “Lender”) and covering the Property described in the Security Instrument and located
at

1657 Downing AVE, Westchester, IT, 60154-4204
[Propetty Address]

VA Guaranteed Loan>avenant, In additlon to the covenants and agreements made in the Securlty lnstrument,
Borrower and Lender fuctharsovenant and agree as follows:

If the lndebtedness secured hersbybe guaranteed or insured under Title 38, United States Code, such Tltle and
Regulations issued thereunder and in-effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender, Any provisions s{'the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent wiih said Title or Regulations, including, but not limited to, the provision
for payment of any sumn in connection with prepayment of the secuted indebtedness and the provision that the Lendet
may accelerate payment of the secured indebiodress pursuant to Covenant 18 of the Security Instrument, are hereby
amended or negated to the extent necessary to coniaian such instruments to said ‘Title or Regulations,

Late Charge. At Lender's option, Borrower will pay v “Late Charge” not exceeding four per centum (494) of the
overdue payment when paid more than fifteen (15) days afior the due date theroof to cover the extra expense involved
in handling delinquent payments, but such “Late Charge ™ sha'i-not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds eiesufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

Guaranty, Should the Depattment of Veterans Affairs fail or refuse t0 issve its guaranty in full atount within 60 days
from the dale that this loan would normally become efiglble for such guarant;committed upon by the Department of
Veterans Affalrs under the provisions of Title 38 of the U.S, Code “Veteran. Bensfits ", the Mortgagee may declare the
indebtedness hereby secutad at once dus and payable and may foreclose immedizely or may exerclse any other rights
hereunder or take any other proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payable upes transfer of the property
securing such loan to any transferee, unless the acceptability of the assumption of the loai is established pursuant to
Section 3714 of Chapter 37, Title 38, United States Code,

HCFG-00762 787840221216
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An authorized transfer (“Assumption™) of the property shall also be subject to additional covenants and agreements as
set forth below:
(8) ASSUMPTION FUNDING FEE: A fee equal to zero and one-half (0.500%) of the balance of this loan as of the
date of transfer of the propetty shall be payable at the time of transfer to the loan holder or its authorized agent,
as trustee for the Department of Veterans Affairs. [f the assumer fails to pay this fee af the time of transfer, the feo
shall constitute an additional debt to that aiready secured by this instrument, shall bear interest at the rate hegein
provided, and, at the option of the payee of the indebtedness hereby secured of any iransferee thereof, shall be
immediately due and payable. This fee is automatically waived if the agsumer is exempt under the provisions of 38
U.S.C. 3729 (o).
(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this loan,
processing fee may be charged by the loan holder or its authorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder's ownetship records when an approved transfer is completed, The
amount of this charge shall not exceed the maximum established by the Department of Veterans Affaits for a loan
to which Sectic1 3714 of Chapter 37, Title 38, United States Code applies,
(c) ASSUMPTION IIDEMNITY LIABILITY: If this obligation is assumed, then the assumer heteby agrees to assume
all of the obligations ¢ € the veteran under the terms of the instruments creating and securing the loan, The assumer
further agrees to indezanify the Department of Veterans Affaits to the extent of any claim payment arising from the
guaranty or insurance of tie indebtedness created by this insteument,

IN 'WITNESS WHEREOF, Borrowst(s) has executed this VA Guaranteed Toan and Assumption Policy Rider,
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