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MIN: 100853704006505567
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are define( below and other words are defined in Sections 3,11, 13,18 20
and 21. Certain rules regarding the usage of words used in this dosunrent are also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated 7onY 14, 2021, together with all Riders to this
document,

(B) "Borrower™ is KRISTIN R. MALO, UNMARRTIED. Borrower is the riartgagor under this Sceurity Tnstrument.

(C) "MERS" s Martgage Electronic Registration Systems, Inc. MERS is a s/parite corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagec-arder this Secarity Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone ammber of P.O. Box 2026, Flint, MI
4850112026, tel. (888) 679-MERS,

(D) "Lender"” is LOANDEPOT . COM, LLC. Lender is a TITMITED LIARILITY COMPANY erganized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL TANCH, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated JULY 14, 2021. The Not: stal 2s that Borrower awes
Lender EIGHT HUNDRED FIFTEEN THOUSAND TWO HUNDRED AND 00/100 Dollars (US. 5875, 200. 00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full viot (2t2r than AUGUST
1, 2051

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are (o be
executed by Borrower [check box as applicable]:

X Adjustable Rate Rider ] Condominium Rider (JSecond Home Rider
O Balioon Rider U Planned Unit Development Rider U Biweekly Payment Rider
[ 1-4 Family Rider CTOther(s) [specify]

ILLINOIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ather charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ot maguetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
ol-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrew Items" means those items that are described in Section 3.

(M) "Miscellanesus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third parly
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemration or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or ~missions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” inews insurance protecting Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" mears the repulirly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Scerrity lnstrument.

(P) "RESPA" means the Real Estate Sciilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation, -
Regulation X (12 C.F.R. Part [024), as ey might be amended from time to time, or any additional or successor legislation or
tegulation thal governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions thal arc imposed in regard fo a "federally related mortgage loan” even if the Loan does not qualify as a "federally
refaled mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any-pritv that has taken title to the Property, whether or not that patty has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSILR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the'Lan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrowet's covenants and agreem¢n®s nnder this Security Instrument and the Note. For
this purposc, Borrower does hereby mortgage. grant and convey Lo ME*5 (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following desiribed property localed in the COUNTY of
COOK:

LEGAT. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF I5 EXHIBIT A

which currently has the address of 896 SPRUCE ST, WINNETKA, IL 60093 ("Propritv Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all #asements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also bz covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower i éstands and agrees
that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, it reressary to comply
with [aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ail of
those interests, including, but not limited to, the right to foreclose and sefl the Property; and to take any acion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is ninencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Secuyrity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments du¢ under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lendex: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
cheek is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or cntity; or (d) Electronic
Funds Transler.,

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may oedesignated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
paymeat or partial paymsnt if the payment or partial payments arc insufficient to bring the Loan curtent. Lender may accept
any payment or partias piynent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suchpaviosnt or partial payments in the future, but Lender is not aobligated to apply such payments at the
time such payments are accepted - If each Perjodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lerider may hold such unapplied funds wntil Borrower makes paymend to bring the Loan current, If
Borrower does not do so within a re“sunable period of time, Lender shall either apply such funds or return them to Borrower, I
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or claim which Borrawer might have now ar in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. L:Cent as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following orded #f priority: (a) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments shall-b= applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to (ate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment frorn Botrower for a delinquet Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent paywent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bo/rower to the repayment of the Periodic Paymeuts if,
and 10 the extent that, each payment can be paid in full. To the extent that iy excecs cxists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be appliad to wiy lafe charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ia réinnipal due under the Note shall not
cxtend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes s1id assessments and other
items which can altain priority over this Security Instrument as a lien or encumbrance on the Propeity; fo)-leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender wide, Section 5: and (d)
Mortgage Tnsurance premiums, if any, or any sums payable by Botrower o Lender in lieu of the payrient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ttems, “A1¢ origination or
at any time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly farnish to
Lender all notices of amounts fo be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any (ime. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay direetly, when and where payable, the amounts due for any Escrow Iteras for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section % to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Iters at any time by a notice given in accordance with Section 15 and, upon such revocation, Bomower shal] pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sutficient to permit Lender to apply the Funds af the
time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA, Lender shall
estimate (he amount of Funds due on the basis of current data and reasonable estimates of expenditures of [uture Fscrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federa agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
bolding and applying the Funds, annually analyzing the escrow account, or verifying the Fscrow Items, unless Lender pays
Borrower interest on (the Funds and Applicable Law permits Lender (o make such a charge. Unless an apreement is made in
writing or ApplicablC L 2w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds: Parrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, withuut.charge, an annual accounting of the Funds as required by RESPA.

I there is a surphus.af Punds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RFFA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mere thin 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured oy (his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxgs; assessments, charges, fines, and impositions attributable to the
Propeity which can attain priority over this Security Instrumsiii; leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, ilany. To the extent that these items are Tscrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priosio: over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the licn'in-d anner acceplable to Lender, but only so long as
Borrower i3 performing such agreement; (b} contests the cn in good faiil by, or defends against enforcement of the licn in,
legal proceedings which in Lender's opinion operate to prevent the enforcemsii-of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the i olderof the lien an agreement satistactory to
Lender subordinating the Tien to this Security Instrument. If Lender determines that 4y part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a nodied id sntifying the tien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andiot Teporting sarvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazar(s ncluding, but not
limited to, earthquakes and Moods, for which Lender requires insurance, This insurance shafl be maintazined i~ the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences cat change during the term of the Loan. The msurance carrier providing the insurance shall be chosen by Borrawer
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
Joss payce. Lender shall have fhe right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtajns any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such potlicy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the eventLf loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender nay make proof of
loss if not made preinptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undarlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
resloration or repair is econs prically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the ripht {2 0! such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for f2< repairs and restoration in a single payment or in a series of progress payments as the
work is conapleted. Unless an agreemer: 1s made in wrjting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required Lo pry Borrower any interest or eamings on such procecds. Fees for public adjusters, or
other third parties, retained by Borrower shal’ nov be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not esopsmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this doeurity Instrument, whether or not then due, with the excess, if atty, paid
to Borrower. Such insurance proceeds shall be appliea i« t4e order provided for in Section 2.

If Botrower abandons the Property, Lender may file n=gotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a no‘ice irom Lender that the insurance carrier has offercd to seftle a
claim, then Lender may negotiate and settle the claim. The 30-dey period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrewer hereby assigns to Lender {a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid dnder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearnes p.emiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o ¢ coverage of the Property. Lender may usc the
insurance proceeds either to repair of restore the Property or to pay amounts unpzid w.der the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barjower's principal residence within 60
days after the exccution of this Security Instrument and shall continue (o occupy the Propert; s Borrower's principal residence
for at least one year after the dale ol occupancy, unless Lender otherwise agrees in wnting, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower saall r.of destrov, darmage or
impair the Property, allow the Property to deterjorate or commit waste on the Property. Whether or not Borower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraling ordecreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not econemically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance oi-condemnation
proceeds are paid jp connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress paymeals as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Propetty, Borrower is not relieved of Borower's obligation lor
the completion of sach repair or restoration.

Lender ot its agent may make reasonablc entries upon and inspections of the Froperty, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priar
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shalf be in default if, during the Loan application process, Borrower or
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atly persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consent pave materially false,
misleading, or inaccurale information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Materfal representations include, but are not limited to, represcntations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If {(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrurnent, (b) there is a legal proceeding that might
significantly alfect Lender's interest in the Property and/or rights under this Security Instrument (such 2s a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priofity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not.timited to: (a) paying any sums secured by a lien which has priarity over this Security Instrument; (b)
appearing in cowi.aid (¢) paying reasonable attorneys' {ees to protect its interest in the Property and/or rights under this
Sccurity Instrument 4mcluding its secured position in a bankruptey proceeding. Securing the Property mcludes, bt is not
timited to, entering the Prrperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or oth<r cude violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Sectior %, Lender does ot have to do so and is not under any daty or obligation to do so, It is agreed that
Lender incurs no lability for not'tatung any or all actions authorized under this Section 9.

Any amounts disbursed b Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursenzent and shall be payable, with
such interest, upon notice from Lender to Barrower requesting payment,

If this Security Instrument is on a lez'sehcld, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the teasehold estate and intercsts herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lenaer, aiier or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and (he fec title shall not merge up’ass Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgase Tnsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Tnsurane in effect. If, for any reason, the Mortgage Insurance coverage
tequired by Lender ceases to be available from the mortgage insurer that previously provided sech insurance and Borrower was
required to make separately designated payments toward the pretnivins for Mortgage Tnsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to thé Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost (o Borrower of the Mortgage Insurande ureviously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance ¢ veragets not available, Borrower shafl continue to
pay to Lender the amount of the separately designated paymenis that were due whew the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss résérve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimat=ly zeid in full, and Lender shall not be
required fo pay Borrower any interest or earnings on such loss reserve. Lender can no longerrequire loss reserve payments if
Mortgage Tnsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towzad the-premiums for Mortgage
Tnsurance. 1{ Lender required Mortgage Insurance as a condition of making the Loan and Borroiver “vas required lo make
separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay theproddums required to
maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until Lender's requireinent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
fenmination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inferést at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomrower is ot a party to the Mortgage Tnsurance.

Mortgage insurers evaluate their tota risk on all such insurance in force from time to time, and may enter ino
agreements with other parties that share or modify their nisk, or reduce losses, These agreements are on terms and conditions
that are satisfactory (o the mortgage fnsurer and the other party (or parties) to these agreements. These agreements may require
the morigage insurer to make payments using any source of finds that the mortgage insurer may have available (which may
include funds obtmined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is aften termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will awe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right te receive
certain disclosures, to request and obtain cancelation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mor(gage Tnsurance premiums that were uncarned at the
time of such canceation or termination.

11. Assigueent of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property-is r'amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econdraically feasible and Lender's security js not lessened. During such repuir and restoration period,
Lender shall have the right to hotd such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work hus been compiefed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs ans. sestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made 'n wvriting or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to'pay Borrower any interest or earnings on such Miscellaneous Proceeds. Tf the
restoration or repair is not economically feasit te o Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the surns sceured by this Security Insirimient, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the-&der provided for in Section 2.

In the event of a total taking, destruction, or lossis-value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or no*{iicn due, with the excess, it any, paid to Borrower.

In the event of a parlial taking, destruction, or loss.in value of the Property in which the fair market value of the
Property immediately belore the partial taking, destruction, or loss i value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial “al<inz, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security ‘nairument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amonat of the sums secured immediatcly before the
partial laking, destruction, or loss in value divided by (b) the fair market viiue of = Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prope(t; 1 which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less-than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lea fer otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whethat or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to.reipiud to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellapeovs Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not tarit Cue. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forleiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen( or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Smecessors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time fir
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. ITowever, any Borrower who co-signs this Security Instrument
but does not executr: the Note (a "co-signer"): (a} is co-signing this Security lustrument only to mortgage, grant and convey the
co-signer's interest.in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumns
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoda 1ors with regard to the terms of this Security Instrument or the Note without the co-si gner's consent.

Subject to the riovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sccurity [nstrument ‘o writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Boriowcr shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such relcase in writing, The covenants and agreements of this Security Insirument shall
bind (except as provided in Section 20) #id benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Insirument, including, but not
limited to, attorneys' fees, property inspection asd valuation fees. In regard to any other fees, the absence of express authority
in this Security [nstrument to charge a specific feet3 Sorrower shall not be construed as a prohibilion on the charging of such
fee. Lender may not charge [ees that are expressly prokitited by this Security Instrument or by Applicable Law.

I the Loan s subject to a law which sets maximum loza charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectin with the Loan exceed the permitted Yimits, then: (2) any such
loan charge shall be reduced by the amount necessary to reduce th: charge to the permitted Timit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refanded to Borrower. Tender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without ary prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acoeptance of any such'refund.made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of suck over charge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice (o Borrower in connection with this Security Instrument shall be deemed to Lave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sens y-other means, Nolice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires gthefwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to-Lender. Borrower shall
promply notify Lender of Borrower's change of address. If Lender specifies 2 procedure for repo.ting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Therd may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be giveuhy delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another adZress by notice to
Borrower. Any notice in connection with this Security Instrument shali not be deemed to have been given o Lender until
actually received by Lender. If any notice required by this Security Instrument is also required nnder Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohubition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As uged m this Security Tnstrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole diseretion withowt any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited te, those beneficial jnterests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

I¥ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all surns secured by this Security Instrument. However, this option shall not be exercised by
Lender if such execcize is prohibited by Applicable Law.

If Lender exeizises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days £ the date the notice is given in accordance with Section 15 within which Borrower st pay all sums
secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permiieed, by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right.(o Teinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have
the right to have enforcement of this Sscurity Instrument discontinued at any time prior to the earliest of: (a) five days before
sale ol the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination ol Borrower's right +5 ‘sinstate; or (c) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender a'tsems which thea would be due under this Security Instromeni and the Note as
il no acceleration had occurred; (b) cures any defanit of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, inchuding, butluo! Jimited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of prateciirg Lender's interest in the Properly and rights under this Sccurity
Instrument; and (d) takes such action as Lender may réasonably require to assure that Lender's interest in the Property and
rights under this Security lnstrument, and Borrower's obligzion)to pay the sums secured by this Securily Instrument, shall
continue unchanged unless as otherwise provided under applicable Law. Lender may require that Borrower pay such
reinstaterent sums and expenses in one or more of the following firs, as selected by Lender: (a) cash; (b} money order; (c)
cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (@) Liectronic Funds Transfer. Upon reinstaternent by
Bortower, this Sccurity Instrument and obligations secured hereby shail temain fully effective as if na acceleration had
occurred. However, this right to reinslate shall not apply in the case of acceleratio utider Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notear a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Eo:rower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under Zite IWote and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instr ment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and addres: of the new Loan Secrvicer,
the address to which payments should be made and any other information RESPA. requires in connéction with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other thar 1he purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be (ransteired to 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerlain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
lo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cotrective action provisions of this Seciion 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materals containing asbestos or
formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Properly is located that relate to health, safety or environmental proteetion; {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute lo, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due lo the presence, use, of release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply (o the presence, use, or storage on the Property of
small quantities of Tiazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Fravesty (including, but not limited to, hazardous substances in consumer products).

Borrower shati prowptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any govemmental or regussoTy agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has eceial knowledge, (b) any Environmental Condition, including but not limited to, any spilliag,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substancs which adversely affects the value of the Property. If Borrower learns, or fs notified by any
governmental or regulatory authonity, of apy srivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bozrower.shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crea(z any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lznder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrcement in this Security Instumpent (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {2) the default; (b) the action required o cure the default;
{c} a date, not less than 30 days from the date the notice is giver! f4 Borrower, by which the default must he cured; and
{d) that failure to cure the default on or before the date specificd i the notice may result in aceeleration of the sums
secured by this Security Instrunent, foreclosure by judicial procecdiag and sale of the Property. The notice shall
[urther inform Borrower of the right to reinstate after acceleration and foe right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrower to accelersiion and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may reouire immediate payment in full of all
sums secured by this Security Tnstrument without further demand and may firiclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses ineurred in purcairg the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evir ende. :

23, Release. Upon payment of all sums secured by his Sccurity Tnstrument, Lena= shall selease this Security
Instrument. Borrower shall pay any recordation cests. Lender may charge Borrower a fee for releasing thiis Securily Instrument,
but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted nsd-; Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and wiives all o ghts under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence 51 #he insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's infcrests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, untj] the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

76, 3l & 2T h

-"BORROWER - KRISTIN R. MALO

STATE OF TL.

COUNTY OF ___ ook

The foregoing instrumsnt 'was acknowledged before me this 7 / / H / & {

by KRISTIN R MALO.

afvd Iy

OFFICIAL SEAL

M GJEKPE)F LLINOIS My Commission Expires: F o / 2L A} i
UBLIC - STATE
Na\l;AggJMISSIDN EXPIRES1 2,28/

Individval Loan Originator: ARTHUR SAGANDA, NMLSR ID: 90450
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR (D:174457
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LEGAL DESCRIPTION
Order No.: 21GST036089SK

For APN/Parcel ID{s): 05-20-206-026-0000

LOT 6 IN BLOCK 4 IN THE PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF BLOCKS
7,8,8,10, 11,12, 28, 29, 30, 31, 32, 54, 55, 56 AND 59 IN THE VILLAGE OF WINNETKA, BEING A
SUBDIVIGION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42
NORTH, RAMGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

ALSO

THE EAST 2,72 FEETOF LOT 8 IN BLOCK 4 IN THE PROVIDENT MUTUAL LAND ASSOCIATION
SUBDIVISION OF BLCCKS 7, 8, 9, 10, 11,12, 28, 29, 30, 31, 32, 33, 54, 59, 56 AND 59 IN THE
VILLAGE OF WINNETHA, BFING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 20, TOWNSHIP 42 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Pubiished by the Federal Reserve Bank of New York)-Rate Caps)

MaLo
Loan #: 400650556
MIN: LO0853704006505567

THIS FIXED/ADJUSTABLE RATE RIDIX is made this 14TH day of JULY, 2021,
and is incorporated into and will be deemed to amend #i1d supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Sccurity Insirirent”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
LOANDEPOT.COM, LLC (the "Lender") of the same date and ¢)vering the property described in
the Security Instrument and located at:

856 SPRUCE ST, WINNETKA, IL 60037
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT TI%
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannic Mac / Freddie Mac Uniform Instrument
FE 238335 Form 3142 04/20
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and agreements made in the Sccurity Instrament, Borrower and Lender further covenant and agree
as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest {("Monthly Payment")
and an initial fixed interest rate of 2. 625%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

f:1) Change Dates

Theinitial fixed intercst rate [ will pay will change to an adjustable interest rate on the first
day of AUGTST,, 2028, and the adjustable interest rate [ will pay may change on the first day of
the month every 6% month therealter. Each date on which my adjustable interest rate could change
is called a "Chang Date."

(B) The Indéx

Beginning with/iie first Change Date, my interest rate will be based on an Index that is
calculated and provided to'th: zeneral public by an administrator (the "Administrator”), The
"Index" is a benchmark, known 2a-the 30-day Average SOFR indcx. The Index is currently
published by the Federal Reserve 3ank of New York, The most recent Index value available as of
the datce 45 days before each Change Iiat? is called the "Current Index,” provided that if the Current
Index 1s less than zero, then the Current Indux will be deemed to be zero for purposes of calculaling
my inferest rate.

If the Index is no longer available, it will ve replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will crictlate my new interest rate by adding
TWO AND THREE-FOURTHS percentage points (2, 750%) (tlie "Margin™) to the Current Mndex.
The Margin may change if the Index is replaced by the Note Hoide: in accordance with Section
4G)(2) below. The Note Holder will then round the result of the s%arzin phus the Current Index to
the nearest one-eighth of ane percentage point (0.125%). Subjcct tc thz limits stated in Section
4(D) below, this rounded amount will be my new intercst rate until the ncxt ‘hange Date,

The Nole Holder will then determine the amount of the Monthly Paysiznt that would be
sufficient to repay the unpaid Principal that T am cxpected to owe at the Chansge Date on the
Maturity Date at my new intercst rate in substantially equal payments. The result os this e2leulation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate T am required Lo pay at the first Change Date will not be greatel: than
7.625% or less than 2.750%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rate of interest I
have been paying for the preceding 6 months. My interest rate will never be greater than 7 . 625%

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family-—
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or less than 2 . 750%.
(E) Effective Date of Changes
My new interest ratc will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest 7ate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information recuired by law to be given (o mc and also the title and telephone number of a person
who will answzr 2y question | may have regarding the notice,
(G) Repl:cewvent Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following
events (cach, a "Replaceiient Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (if) the Administrator or its regulator issucs an
official public statement that the Index is no longer reliable or representative. ,
TFa Replacement Event occurs. the Note Holder will select a new index (the "Replacement
Index") and may also select a new margii fthe "Replacement Margin™), as follows:
(1) If a replacement index n=s been selected or recommended for use in consumer
products, including residential acjustahle-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by-the Board of fxoy ernors of the Federal Reserve System or the
Federal Reserve Bank of New York at thedime of a Replacement Event, the Notkc
Holder will select that index as the Replacemént ipdex.
(2) If a replacement index has not been selected o recommended for use in consumer
products under Section (()(1) at the time of a Replacesient Event, the Note Holder will
make a reasonable, good faith effort to sclect a Replacement Tndex and a Replacement
Margin that, when addcd together, the Note Holder reasatably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index. , .
The Replacement Index and Replacement Margin, if any, will be opcrative immediately
upon a Replacement Event and will be used to determine my interest rate and Month.v Payments
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replaczment
Event occurs, After a Replacement Event, all references to the "Index” and "Margin® vl) be
deemed to be references to the "Replacement Index” and "Replacement Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacemenit
Margin, if any, and such other information required by applicable law and regulation.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Section 18 of the Security Tnstrument will read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used

in this Section 18, "Interest in the Property" means any leeal or beneficial interest

in the Property, including, but not limited to, those beneficial intcrests transferred

in a bond for deed, contract for deed, installment sales contract or escrow

agizement, the intent of which is the transfer of title by Borrower at a {uture date to

a pruichaser.

if all or any part of the Property or any Interest in the Property is sold or
transfiered (or if Borrower is not a natural person and a beneficial intercst in

Borrower 15'sald or transferred) without Lender's prior written consent, Lender

may requir¢ jximediate payment in full of all sums secured by this Security

[nstrument. Hevcver, this option shall not be excreised by Lender if such exercise

is prohibited by Apylicible Law.

If Lender excreises-this option, Lender shall give Borrower notice of
acceleration. The notice shall nrovide a period of not less than 30 days from the

date the notice is given in acchrdance with Section 15 within which Borrower must

pay all sums sccured by this Scencity Instrument. If Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies

permilted by this Security Instrumeit without further notice or demand on

Borrower.

2. When Borrower's initial fixed interest ratc changes to an adjustable interest rate under
the terms stated in Section A above, Section 18 of the Sécisy Instrument described in Section B1
above will then cease to be in cffect, and the provisions oi Szetion 18 of the Sceurity Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Intercstir Borrower. As used

in this Section 18, "Tntercst in the Property” means any legal o1 oeneficial intcrest

in the Property, including, but not limited to, those beneficial interssts transferred

in a bond for deed, contract for deed, instaliment sales contiact or eserow

agreement, the intent of which is the transfer of title by Borrower at a fuwre dute to

a purchaser.

if all or any part of the Property or any Interest in the Property is scid or
transterred (or if Borrower is not a natural person and a beneficial interestir

Borrower is sold or transferred) without Lender's prior written consent, T.ender

may require immediate payment in full of all sums secured by this Securi ty

Instrument. However, this option shall not be exercised by Lender if such exercise

is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)

Borrower causes to be submitted to Lender information required by Lender to
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evaluate the intended transferee as if a new loan were being made to the transferee:
and (b) Lender reasonably determincs that Lender's sccurity will not be mpaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptablc to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
1% Lender and that obligates the transferce to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligaied under the Note and this Security Instrument unless Lender releases
Borrowr o writing.

If Lepder exerciscs the option to require immediate payment in full,
Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not lest<han 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrovier fails to pay these sums prior to the expiration of this
period, Lender may invoie any remedics permitted by this Security Instrument
without further notice or demdnd on Borrower.

BY SIGNING BELOW, Borrower accers a1d agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

‘"7\‘; ol K ﬂ/}é’“ 74z

~ BORROWER - FKRISTIN R. MALO
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