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ASBIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 29, 2024, & mede and eizcund hotwoon Sth Avenus
Construstion, fnoniporated {raferred o below as “Grantor™} and Amarican Comyuriy Bank of Indiana, whose
addrass Is 7880 Wicker Avenue, St John, IN 48373 {reforred fo below 8s “Lendar’y,

ASSIGNMENT, For valuable consideration, Srantor hereby suslgne, grants # pontingdey secarily rlorest In, and
conveys o Lender all of Grantor's right, fitle, and Interest in and to the Rents from the fufuwine described
Proparly fscated in Cosk Dounty, State of lipals:

Lot 121 iv the Glons of Connemara, being a subdivision of part of the West 12 of the Northeany <06 of
section 35, Township 37 North, Range 11, East of the Third Principat Mevitian, In Cook County, ol

The Property or lts uddress Is commonly known 85 12842 Tullamore Lane, Lemont, . £0439, The Propett;
tax Kentiflcation number i 22.35.205.03 40000,

CROSS-COLLATERALIZATION. 1n addition to the Note, this Assignmant sacures alf obiigations, debls and
Hiabiiitles, plug inferest theraon, of Grantor fo Londer, o #ny dne o more of them, a5 well 83 2% claims by
Lender agalnst Grantor or any one or more of hem, whether now axisting or hereafter arising, whether related
ar unrelated to the purpose of the Nols, whether voluntary or otherwiss, whelher due or ot dus, direct or
indirect, defermined or undetermined, sbsolute or ¢contingent, lauidated or unfiquidated, whather Grantor may
ba liable individuslly or juintly with others, whether obligated as guarantor, surely, accommodation parly or
cherwise, and whether recovery upon such amounts may be or hereafier may became barred by any statute of
firnltations, and whether the obiigation to repay such amounts may be or herealier may becoms otherwise
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THIS ASSIGNMENT 15 GIVEN TO SECURE {1} PAYMENT DF THE INDEST, EDNESS AND {2} PERFORMANGE
OF ANY AND ALL QBLIGATIONS OF GRANTOR UNDER THE HOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASBIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Bxcept 2¢ otherwise provided In this Assignment or any Related Potumants,
Grantor shall pay to Lender all amounts secured by this Assignment &5 they become dua, and shal strictly
perforr alf of Grantar's obfigations under this Assigament, Unless and uritd Lender exercizes s fdght to coflect
the Rents as provided below and su forg as there is ne defsult undes thiz Assignment, Granter may temein in
pessession rad conteof of and cparate and manage the Property and colledt the Rents, provided that the

gramting ¢7 *he dghi fo coliect e Rents shall not constitute Lender's consent 1o the use of cash eclisieral In a
banlruptoy provoeding.

GRANTOR'S REPPESENTATIONS ANI WARRANTIES, Grantorwarants that:

Ownership, Grenesis entified to recelve the Rents fres end olear of alf rights, lvans, fens, ercumbrances,
and clalins except od desinsed to snd actepted by Lender in writing.

Right te Assigr. Granlr 'me the full right, power and authotily to enter Indo this Assignment and to assign
and conwey the Rents foCendar,

No Prior Assignment. Grantorliod not previously assigned or eonveyed the Renls to any other person by
any inalrument now it force.

No Further Transfor. Grantor will vt £21, asaign, sneumber, or otherwlse disprse of any of Grantor's
rights in the Rents except as provided i this Assignmant.

LENDER'S RIGHT TO RECEIVE AND COLLECI/FNTS. Lender shell have the fialt of any time, and even
though no default shall have occurred under this Assioament, 1o colioet and receive the Rents. For this
pirpose, Lender Is heraby given i granted the follow!hy riyhts, powers and authority:

Nofles o Tenants. Lender may send nofleas to any 206 i tenants of he Property sdvising them of thix
Assignment and directing afl Rents to be paid diractly o Leider or Lender's agani,

Entor the Property. Lender may onter upon and take postese.on of the Proparty, demand, collect and
receive from tha tenanls or from any other persons liable thereior, 24 of the Rents; instifuta and cary on all
tegal proceedings necessary for the protaction of the Property Jicluding such proceedings as may be
necessary 1o recover possession of the Property; sollest the Renls ard tenove any tenant or tenants or
vther parsons from the Properfy,

Malitain the Property, Londer may anfer upon te Properly o maitain the Biursry and keop ihe sama i
repair; to pay the costs thersof and of aff services of al amployess, including thir gqulpmant, and of al
continuing oosts end expenses of maintalning the Property in proper rapair and o nditian, and also to pay
all laxes, assessments and water utilities, znd the premiums on fire and other insurarce ofected by Lender
on the Properly.

Compdiance with Laws, Lender mey do any snd alf things to sxecuts and comply with e Taws of the
State of Hinais and alsy alt ather laws, rules, orders, ordinantes and raquirerents of &l other gervsramental
agentles s¥edling the Property,

Lease the Properly, Lender may rant or lease the whole or any part of the Property for such term or ‘s
and on such conditions ey Lender may daar appromists.

Employ Agents, Lender may engage such agest of agenfs o8 Londor may deam appropriale, elthes in
Lender’s name or In UGrantor's name, 16 rerd and manage the Properly, including the collecion and
application of Rents.

Ctfter Asts. Lender may do all such niher things and acls with respest to the Property as Lendar mey
deem appropriale and may act exclusively and solely in the place and stead of Srantor and fo have aff of

i
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the powers of Grantor for the purposes staled sbova,

No Requirement 1o Act, Lender shall not be required to do any of the foregolng acts or things, and the faet

that Lerwder shall have parformed one or more of the Toregoling acls or things shall not retjuite Lender fs do
any aiher apecific aof or thing,

APPLICATION OF RENTS. AJi costs and expenses inturred by Lender It tormeetion with tha Propary shsll be
for Grantor's aenount and Lendsr may pay such coefs and swpenses from the Rents, Lander, in ite sole
disoretion, shali determing the application of any ared slt Rents receivedd by it; however, any such Renis recelvead
by Lerder which ers not applied to such tosts ang expenses shall be epplied lo the Indebtednose. Al
sxpenditi en rada by Lender undar this Assigninent and not reimbursed fram the Rents shali become & part of
the Indebledniay secured by this Assignment, and shall be payable on demand, with inferest af the Note rate
fram date of exer diture unti paiy,

FULL PERFORMAVCT,  If Grantor pays all of fhe Indebladness whan dus ard otherniss perforns all the
obiigations Imposed Lo Srantor under this Assignment, the Note, and the Related Documents, Lender shell
execiite s daliver to Ciard s a sullabls salisfaction of this Assignment and sultabip statements of lermination
uf any financing slatemen: vn fls evidendng Lenders security interast in the Ronts and fhe Propstty. Any
terminalion fee required by taw sha4 ba pald by Brantor, i permiited by applicatle law,

REINSTATEMENT OF SECURITY [ITREST. i payment is made by Grantor, whether voluntarily o otherwise,
or by guarantar or by any third pany, o aw Indebledness and thereafter Lerder ls forped 16 rermit the amount
of that payment (M) o Grantor's thudse o bankeoploy or to any shmilar persan utder any federsl or siate
bankruptey law or Jav for the rlief of debtirs. {8Y by reason of sy judgment, decres or order of any cour or
atmisishetive bady having furlsdintion over tender ar any of Lender's property, or {C} by reason of any
setfisment or compromise of any talm mads - Lender with any claimant {ncluding without fimiation
Geantar}, the Indeblednass shall be tonsidered urpeid for the purpese of enforcement of this Assigrmant and
this Assignment shall continue o be etfective or shall o roinstated, s Ha case may be, nohwithstanding any
canceliation of this Assignment or of any nole of other Inniument or agreement avidenting the indehtedness
and the Property will sontinue to secure ths amount repaid of Jecovered to the same extent as § that arnount
rener had beerr arghslly receivedt by Lender, and Crantor thal be bourd by any huelgment, decres, order,
seltiernent or cormprorrise refaling to the indebtedness or i this Aswcrment,

LENDER'S EXPENDITURES. o any action or procesding is corrmencd that weuld trateriatly affect Lenders
interest in the Property or if Grantor fails 1o comply with any provision & his Assigrmant or any Releted
Bacuments, including but nat lirited to Grantor's failure fo dischare or povwheis dus any arnounts Grardor s
required to discharge or pay wnder this Assigrrent or any Retated Documents, tarrer o Grantor's behalf may
(but shall not be abligated to) take any acion that Lender deems appropdate, eriding but not fimited o
thecharging Or paying ail taxes, flens, security interests, enirnbrances and other dielve, at ary fime fevied or
placad on the Rerts ur the Property and paying it couts for insuring, meintaining 2nc preserving the Property.
All such expenditures incurred or paid by Larder for sunh purnoses will then bear interes at te rate charged
under the Nota from the date nourred or paid by Lender to the data of repayment by Gantr, Al such
expenses will become 2 part of the indebledness and, at Lender's option, witl (A} be payable andogand; (B)
b added to the balance of the Note and be apportioned among and be payable with any Installmany paymenis
ta become due during alther (1} the term of any applicable insurancs polley; or (2} the remaining turmrof the
Nute; or {G) be vreated ag a bafloon payment which will ba dus and poyable at the Nowe's malunty, “The
Assignment alse will securs payment of theee amaunts. Sush right shall be In addition o 2 other tighne and
remedies o which Lender may be entiled upon the ocourrente of any Bvent of Defautt,

DEFAULT. Each of the following, at Lenders option, shell constitute an Bvert of Defaudt nnder thig
Assignment: -

Payment Default, Grantor falls 1o make any payment when due under the Indebtednass,

Other Refaulls. Grantor falls fo comply with or o perform any olher tem, obligation, covenant o

condition enntained Iy this Assignment or in any of the Related Dosuments or o comply with or to perfory
aryy term, obligation, covenant or sondition contained in any ofher agreemant betwaan Londer and Granter,

31
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Default on Other Payments. Fallure of Grantor within the time retuired by this Assignment io make any

p?ymar;t for taxes or Insurance, or any other payment hecessary 1o pravent filing of or io slfecs dischargs
of any flen,

Default In Faver of Third Parlies, Any tuaranior of Grantor dofaulis under ary loan, exiension of oredik,
security agreament, purchase or sales agroement, or any other agresment, in favor of any other trediter or
porson that may matedally affect any of any guarantor's or Grantar's property or ablity to perform thelr
respective obligations under this Assignment or any of the Relsted Documents,

False Statemante. Any warrenty, representation or statersent made o furnished to Lender by Grantor or
on Grantor's behalf under this Assignment of the Related Documents 1s faise or risleading In any materal
rest ot either row or at the time made or furnished or becomes false or migleading at any Ume thereafier,

Detectiie Ooliaterafization. This Assigmment or any of fe Related Documents seases $o be tn full foree ang
aifect {infedng faffure of any colisterat document to create o vald and perfacted securlly Ialerest o Yen)
&t any lio und for any resson,

ki aduds

Insolvency. Tha uitzolition or lemination of Graster's sxislente a5 5 going businses, the insolvancy of
Grardor, the appoinirent of & recsiver for any part of Grantor's praperiy, any assignment for the benefit of
srisditors, any lype of soditer workout, or e commencement of any proceeding under any bankruptey or
inscivency laws by or agalrsi Grantor,

Greditor or Forfellure Procesrogs,  Sommencement of foraclosiee of forfeiture proceedings, whether by
judiclal peoceeding, sefheln, repassession or any other method, by any crediter of Geanlor or by any
governmental agenoy against the Renls or any properly securing the hdeb@dness, This holudes E
garvishmant of any of Grantors accwr s, including deposit accounts, with Lendar, However, this Event
of Default shall not apply if there 1s 2 gind f20h dispute by Grantor 25 1o the valldity or reastnablensss of
the daim which is the basis of the credits w forfellure procseding and it Grantor gives Lendar writton
notice of the creditor or forfeiture proceeding ans Yeposits with Lender mores or & surety bond for the
ereditor or forfellure proveeding, In an amount delermined by Lender, in ity sofe discretion, gs belng sn
adequate resaive or bond for the dsputs.

PFroperty Damage or Loss. The Properiy s lost, stolen, Gubstantlally damaged, sold, or borrowad againgt,

Events Affecting Guarantor. Any of the preseding events 020ux with respect t any Guarantor of any of
the Indebledness or any Guarantor dies or bacomes incampelanc or revokes or disputes the validity of, of
liabiitty under, any Guaranly of the Indebledness.

Adverse Change, A mutedsl adverse change ooourg In Grastors finnigh condiion, or Lender believes the
prospoct of payment or performanes of the Indebledness Is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the otcurence of sy Everd ¢l Defaull and at any Ume
thereatier, Lander may exarcica any one of more of the following rights and remedizs, in addiion fo any other
fighis or remedies provided by law:

Accelerate indebtedness, Lender shalt have the right at Bs option without notice 1o Qantor to declars the
antire Indeblednass immediately due and payabls, Including any prepayment penalty thai Goiiter would be
resuired to pay.

Coligt Rents. Lender shall have the right, without notice 1y Geantor, 1o take possassion of fe Proparty
and coliect the Reats, inchuding amounts past due and unpaid, and apply the nel procesds, over 219 Chove
wender's costs, againel the Indebteduess. In furtherznce of this right, Lender shall have all the rights
provided for i the Lender's Right o Retelve and Collest Rants Sectlon, above, i tha Rents e collactsd
by Lander, then Grantor irevosably designates Lender as Grantor's aftomey-infact to endorse natuments
received In payment theraof In the name of Grantor and ta negotiste the same and collect the procesds.
Payments by tenants or other users to Lender In response to Lender's dermand shall satisly the obligations
tar which the peyments are made, whether or nat any proper grounds for the demand existed, Lender may
sxercise s righis under this subparagraph either in persen, by sgent, or through a receiven
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Mortgages i Possession. Lender shall kave the fight to be plaved as mortgages In possession or to have a
reselver appointed 1o tuke possassion of all or any part of tha Property, with the power o protect ang
preserve the Properly, to operate the Property preceding foreclosure or sale, and 1o collact the Renis from
the Properly and apply the procesds, over and above the oast of the receivership, against the Indshtednoss,
The morigagee In possession ar receiver may serve without hond i permitied by law., Lenders sight 1o the
appoinimant Of & receiver shall exist whether or not the spparent value of {he Praperty exceeds e

!ndebi@dmsa by 2 substantial amount. Employment by Lender shall not disqualify a person from serving as
2 racalver,

Qther Rumedies, Londer shall kave aif other fights and remedies provided iy this Asgignment or the Note or
by aw,

Election of Remedies. Slection by Lender in pursue any remedy shall not exclude pursuit of any olher
temecy, 2 an eleclion to make expenditures br io take astion to porformn sn obilgation of Srantor under
this Assiciwaenl, after Grantor's fallure fo perform, shall not affect Lendars right to declare a default and
exercse #e fenedies,

Attoreys’ Fies: Foenses, I Lerder Institutes ary sull or action to enfores any of the torme of this
Assigniment, Lerdes shall be sntiled © recover such sum as the court sy adjivdps reasonable g
atlorneys” fees at tisf 2.4 upon any appesl. Whether or 1ot any court sction is lnvolvad, and 1o the axtent
rot prohitited by faw, of reasorable sxpensas Londer ineurs that i Lender's epinion are ascessary al any
fime for the protectiae of #s Intersst or the enforcemant of fs rights shall become 4 part of the
indebledness payable on delnand and shall Daar inferest at the Note rate from the dite of the expanditure
untll repeld, Expenses cuvered Oy this paragraph include, without Smitation, however subleet 10wty limits
under applicable faw, Lender's atforness’ fees and Lenders jegal expenses, whether or not there s o
lawsult, including sttorneys’ fees and e penses for bankrptay proteedings {nclading efforts fo modify or
vacate any automstic stay or injunclicn’) #roeals, and any anticipated postiudgment collection services,
ther cost of searching records, oblaining tilte renants fincluding foreclosure reports), susveysrs' reporks, and
appraisel fess, e insurance, and fees Tor tha TRusies, to the extent parmitted by applicable law, Grantor
aisa Wit pay sny sourt eosts, in addition o aff othe, sums provided by law,

WMISCELLANEOUS PROVISIONS, The folfowing misteliananus provisions 210 4 part of this Assigrmerh:

Amurdments.  This Assignment, fogether with ary Pelaled Documends, constiites the entirs
understanding and agreement of the parties a4 fo the maticrrset forth in this Assignment, No alteration of
or amendiment 1o s Assigmment shall be elfective unfess ghon In writing and signed by the party or
pariies soucht to be charged or bound by the alterstion or amendr e,

Caption Headings. Oaplion headings In this Assigoment are for convinlensa pumoses only and are not io
be used fo interpret or defing the provisions of this Assignment,

Governing Law. With respect fo procedural mafiers refated to the perfaciion 372 enforcement of Lendar's
rights against the Property, this Assigament will be governed by feders) law appioahis to Lender and {o the
oxtent not preompted by federal law, the fews of the State of ilinols. I all other espaats, this Assigament
will be governed by federat faw appiicabls to Lender and, 1o the extent not preemypte t by feders! jaw, the
laws of the State of Indlana without regand to Its confliets of faw provislons, However f there ever I8 2
suestion aboul whether any provision of this Assignment is vailld or stiforccable, the oredizion fhat is
questioned will be governed by whichaver stale or Toderal law woule 8nd the provision fo b valld and
enforceable. The lvan fransuction that Is evidensad by the Note snd thiz Assignment has beer » oo For,
considered, approved and made, and a8 necessary foan dosuments have been acsepted by Lemlor % the
Siale of Indfana,

Cholow of Venue, i thers §s g lawsull, Seantor agrees upon Lender's request fo submit to the jurisdiction
of the courts of Lake County, Btate of Indlana,

Merger. There shall be no marger of the interest or eulate trested by this Assignment with any other
interest or estate in the Properly af any time held by or for the bensfl of Lender In any capacity, without
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the written consent of Lender.

Interpretation. {13 In ol cases whire there ls move than one Bonawer or Grardor, then gl words used i
this Assignment in the slngular shall be desmed to have been used in the plural where the context and
eonstructon sy reguire. {2)  If mors than one persen signs tis Assignment as "Grantor,” fhe obiigations
of each Grantor ars joint and several, This means that If Lander bringe & fawsult, Lander Mgy 8US any one
or more of the fGranfors. i Borrower and Granior are not the same person, Lerdar noed not sus Borower
first, and that Borrower need not be joined In any fawsult, {3} The names given to parageaphs or sections

i this Assignment are for canvenlence purposes only. They afe net to ba used in Interpret or defing the
pravisions of this Assigament.

e Welver by Lender, Lender shall not ba deemed tn have walved sny ighis gl this Agsionment unlass
sucl wealver is given in writing and signed by Lender. No delay or omission on the part of Lender In
exertising any right shali operats as 2 walver of such right 6 any other fight. A walver by lenderof a
provision of his Assignment shall not prehudice or constittle 8 walver of Lenders tight otherwise o
demand sire! oe npflance with that provision or any othar provision of fhis Assignment, No prior waiver by
Lardar, nof any ourse of desling between Lendsr and Grantor, shalt consiitute a waiver of any of Lander's
fghts or of any of Ciartor's obligations 25 to any fulure transactions. Whensver the consert of Lender js
required under this Acsivnent, the granting of stch consent by Lender n any Instance shait not constifute
continuing consent to cuosequent instances whera guch congant fa ronuized and In ol cases sueh consent
fray ba granted or withheld dn e sole discrelion of Larder,

Notices, Any noliee required 1o be given under this Assignmerns shull ba gven s writing, and shalf be
effective when aclually deliversd when actuslly received by talefacsimile {urdess otherwise required by
faw}, when deposited with 2 natiosslfy vecognized ovemnight coutler, or, If matied, when daposiied in the
United Btates mail, as first dass, seiified or registered mall postage prepaid, directed to the addrasses
shown rear the beginring of this Assigrowrt. Any party may dhange its address for nofices under this
Assignment by giving formal writters notice (@ S other parties, specifying that the purpose of the notice s
o change the party's address. For notice purposss, Grantor agress to Keep Lender Informed af all fimes of
Grantor's current address, Unfess ofhsrwise provided or required by taw, if there is more than one Grardor,
any notice given by Lender to sy Grantor is desmed to 1o rotios givers to 2l Grantors,

Fowers of Allorney. The varlous agencles and powsrs of atiorney conveyed on Lender under thiy
Assigrment are granted for purposes of securily and may ol brsevoked by Grasior until such me a5 e
same are rerounced by Londer,

Severabilty, I & court of compefent jwrisdiction finds any provisiun of this Assignment to be HBlegal,
invalid, or unenforceable ag to any circumetance, that finding shall nut mates the offending provision Blegal,
twalid, or unenforceatle 2s to any other crcumstance,  If feasible, e offending provision shalt be
considered modified so that it becomes fegal, valld and enforceable, i the shierding provision cannot be so
modified, it shall be consldered defeled from this Assignment.  Unfess oiner+ice required By law, the
Hegality, invelidity, or unenforgeablity of any provision of this Assignment shall ot affect the legatity,
waildity or enforceabliity of any clher provision of this Asslanment.

Sudcessors and Assigns, Sublsct 0 any Bmitations stided In this Assignment on tinefe” of Grantors
interest, this Assignment shall be binding upon and inure io the benefit of the parties, thei sursssors amd
sssigns, i ownarship of the Properly becomes vesied in & person other than Granter, Leidrr, without
notice lo Granlor, may deal with Graniors successors with referente {o this Assignmer: zand the
indebledness by way of forbesrance or exlension withoa! relensing Grandor from the obiigaliony of this
Asslanment or fiability under the Indeblednass,

Tirma is of tha Bssence. Timeis of the exsence In the parformance of this Assignmant,

Walve Jury. Al parlles to this Assignment herohy walve the right to any Jury tdal In any avtion,
procesding, or counterclaim brought by any perty sgalnst any ofhwr party.

Waiver of Homesiead Exomplion, Granlyr heieby micases and waives all rights and bengfits of the
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homaslead exemption laws of the State of lincls B3 10 ait Indebledress ascurad by this Aasigrenert,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTADED IN THIS ASSIGNMENT, GRANTOR HERSBY WANES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
SEHALF AND ON BEHALF OF BACH AND EVERY PERBCN, EXCEPT JUDGMENT CREOITORS OF

GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY BUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS, The foifowing capitalized words and terms shall have Te following meanings when used In thig
Assignment. Unless specificatly stated to the sontrary, ot references (o dolfar amounts shall mean amounts I
Wil monay of the Unlled States of America, Words and terms used in the singuiar shrll inciude the plural,
and the plural rhail olude the sibgular, 2% the context way require. Words snd terms not otherwise defined In
this Assignmen? s all have the meanings stibuted to such teyms i the Uniform Commercial Code:

Asslgnmend. the worg “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGRMENT OF
RENTS may be arwnited or modified from time b lima, {ogethor with 24 exhibhts and schedules attsthad fo
this ASSIGNMENT OF KENTS from time fo time.,

Borrawer, The word "Sorcwer® means 5th Avehue Construction, Ircorporated.

Event of Default. The woris "Event of Default® mean any of the events of defaull set forths In ihis
Asgigoment In the default secior of this Assignment,

Grantor. The word “Grantor® mean s 5th Avenus Construntion, incomporated,

Guarantar. The word "Guarantar® melns any guarantor, surely, or accommodstion party of any or a of
the Indebledness,

Guaranty. The word "Buaranty® means the gairanty from Suarantor te Lendey, including without Smitation
& guaranty of alf or purt of the Note,

indebledress.  The word “Indebtedness’ means ad privcipal, interest, and other amounts, costs and
expenses payable under the Note or Refaled Documene| tngether with alf penewsls of, extansions of
modifications of, consolidations of and substitutions for th Mate or Related Documents and ahy smounts
expended or advanced by Lender to ddischarge Grantor's oblystans or axpenses inowred by Lender io
anfores Grantor's obligations under this Asalgnment, logather with iptsrest on such amounds as trovided in
this Assignment, Specifically, without mitation, Indetitedress ficiudas 2% amounts thai may be indirectly
secwrgd by the Crosae-Colisteralizalion provision of this Assionmant,

Lender. The word "Lender” means American Community Bank of Indiana, 47 siccessors and Aassigna.

Hote, The word "Nole® means the promissory note dated June 29, 2021, inine original principal amount
of $305,000,40 from Grantor io Lander, logether with aff renewals of, exsensing of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nots or sgeniert. The inferest
rate en the Nede Is e verieble Interost rate based upon an Index. ‘The index currently 18 3.2007% per arinuta,
intorest on the unpald principat balance of the Note will bs calcutated using s rate of 507 raseentage
points over the index, rounded up to the nearest 0,928 percent, adjusted If necessary for any ~ip'rum and
maximum rate Hmitations described below, resulting In an Initlat mate of 4.750% tased on & gerr nf 360
days, Payments on the Note ars 10 be made in accordance with the folfowing payment schedul: Iroma
payment of all cutstanding pincipal plus ot acorued unpald interest on Aprl §, 2022, In addition, Cravwor
will pay regular monthly payments of all acorued unpaid ntersst due a3 of sach payment date, beginning
August 5. 2021, with 2 subsequent intarest payrments 1o b due on the same day of each mondh after
that. if the index increasss, the paymerds ted © the index, ard themfore the lotet amount semrad
hereunder, will Increase. Any varible Interest rate flod o the index shaft be caleulated a5 of, and shall
bagin on, the commencement date indicated for the spplicable payment sireatn.  NOTICE:  Linder no
chreumstances shall the Intersst rate on this Note be tess than 4.750% per annum or more than the
mendmum rate allowed by applicable law,
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Property. The ward "Property” means all of Granters right, fitle ang Interest In and to gl the Property a2
describad in the "Assignment® section of this Aszignmant,

Related Documents. The words "Refated Documents® mean al promissory notes, oradit sgreements, foan
agresmaents, environmental sgreements, guarantieg, secully agreements, morigapes, deeds of frust,
sacurity deeds, collalers] morgages, and @it other instrumaents, agredments and desumenis, whether now
or hereafier existing, execited In connection with the ndebtedness.

Rents. The wond "Rents” means all of Brantor's present and future sights, tlle and Interest in, to and
under &y and o present and future loases, including, without frnitation, alf rents, revenus, Income, Issues,
toyalies, Lonuses, accounts faceivable, tash or securily deposits, advanca rantals, profts end proceeds
frum the Tronerty, and other payments and benefits derved or to be derved from such leuses of every king
snd rature wiether dus now or fater, including withaut fmitation Geardor's right to enforce such foases
and ta recelve ene colfect paymant and proceeds thereunder,

THE UNDERSIGNED ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSUNALLY BUTAS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIONMENT TO BE SIGNED ANR
EXECUTED ON BEHALF OF CRANTOR ON JUNE 28, 2021,

GRANTOR:

-

. | SRR IRV
STH AVRNUE CONSTRUCTION, INCORPORAT 7] 7 g
‘!‘ B W
l\} N\ ,..i P H Q z’\l
Patrick M Timmuns, Prasident of Sth Avenue Consutction,

Incorporaec
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CORPORATE ACKNOWLEDGMENT

BYATEOF .j:é{f?‘f} {f/( }
158
COUNTYY OF {}O‘(}f?ﬁ ? }
On iy Woﬁ’zkmm day of JEWZ . ‘% &*f bafore me, the undersigned Notary

Publie, persarally appeared Patrick B Timmons, President of 5th Avenue Construction, ncorporated | and
kriown 16 €8 42 be an authorzed agent of the corporation that exeqdted the ASSIGNVENT OF RENTS and
acknowledges Mo Assignment to be s free and voluntary act and deed of the worporation, by authority of its
Bylaws of ;;;;;g«sf'f;&m of s board of directors, for the uses and purposes Marein mentionsd, amd »n oalh

staieziit;g atsh s iwbuthorizad to execute this Assignment and in fact exetuled the Assignment o behalf
of ihe ooford

e bR
3‘{ ? » Reidngat J @%{W KC

Notary Pubstic i and for the State of Tels TALOR A AHMANN
f {thicial Seal

7 @”’é‘” Netary Public - State of Hiinols
d ¥y Commission Expires Dec 11, 20224

Hy commission sxplres / i
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