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7007 BROADWAY AVENUE
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APN: 04-04307-015500)
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINALION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
gEBCOM‘ﬁ'GD?SJﬁJBCT %O AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
CUR.I UME)\ A,

THIS AGREEMENT, made this 2IST dag of YUNE, 2021 FELIX NAYMAN AND TATYANA NAYMAN, MARRIED
TO EACH OTHER, ovmner of the land hereinuit.r c\escribed and hereinafier referved to as "Owner”, and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF Ci.Z+"ZLAND, preseat owner and holder of the Mortgage Deed and Note first
hereinafter described and hereinafier seferred to as “Bw;ﬁ.:mry"; ‘

WITHeaSETH

THAT FELIX NAYMAN AND TATYANA NAY 4AN did execute a Mortgage Deed dated 12/08/2020 to
THIRD FEDERAL SAYINGS AND LOAN covering:

2716 SPENSER CT
NORTHBROOK IL 60062
County of: COOK

to secure & Note in the sum of $50,000.00, dated 12/08/2020 in favor of TAIRD FEDERAL SAVINGS AND LOAN
AES%CI::“T;O&ILIOF CLEVELAND, which Mortgage Deed was reoorded as DCL"MENT 2102212083, Official Records
Ol S81d CO| 'y

WHEREAS, Owner has executed, or is about to execute, 2 M Deed and Note in the sw n not to exceed

$234,000.00 in faver of SOLUTIONS FINANCIAL MORTGAGE COMPANY  hercinafier pofurred to as "Lender,” payable

ﬂ%m’m danduponﬂwtennsmdemditions described therein, which Morigage Deed s to ‘2. recorded concurrently
with; an

WHBR.B;\S,itisamnditjmpmondmtmobmhﬁngsaidlmﬂ:umiﬁMongageDwd last wocve mentioned shall
uncond:homllybemdremamatalltimesalimorcmeuponﬂw]andhemnbeforedesmhd,priorandsupsrinrto&eIienor
charge of the Mortgage Deed first above mentioned;

WHEREAS, Lender is willing to make said loan provided the Dred securing the same is a lien or charge upon the
abowdmm'bedpmpgﬂﬁmdsupﬁoﬂo&e 'chharr%«tgageb%abowmmﬁmeﬂaﬂmv&dm
Beneficiary will specifically and unconditionally subordinate the lisn or charge of the Mortgage Deed first above mentioned to
the lien or charge of the Mortgage Dead in fiavor of Lender; and

WHEREAS, it ia to the mutual benefit of the parties hereto that Lender make such Joan to Owner; and Beneficiary is willi
that the Mortgage Deed securing the same shall, when recorded, constitute a lien or chaﬁ: upon said land which is
unconditionally prior and superior to the lien or charge of the Mortgage Deed first above mention

NOW, THEREFORE, in consideration of the mithiral benefits accruing to the parties hereto and other valueble consideration, the

receipt and sufficiency of which consideration is bereby acknowledged, and in order to induce Lender to make the } above
referred to, it is hereby declared, understood and agreed);sfollows: gl o

45/NAYMAN/310
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ntiouation of Subordination ent between FELIX NAYMAN AND TATYANA NAYMAN and THIRD FEDERAL
(Continaation of S SAVINGS AND LOAN ASSOCTATION OF CLEVELAND)

I ‘!'hatsmdMortga Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shal)
M ge and remain at all times & Lien or chargeonthempmpmytherelndescnbedprlormd
mperiortothehanorchm‘geofﬂleMortgageDeedﬁmabovemuntloned

2 MLmdawou]anmnkembanabowdesmbndwimomthwsubommimammt

€) g’eamenlshnﬂbethewholemdonla ment with regard to the subordination of the Lien or
dmg‘ Deedﬁxstabovomﬁnﬁﬂw cli.rlgeofﬁw Mortgage Deed in favor of
Lendks o%uve to and shall s onnuel,butonlymsoﬁraswouldaﬂwtthcpmntybetwm
the deeqs o’ st hereinbefore speci described, any gl agreementastosuchwbordmmmmdm
but not lim’eed to, those provisions, if sny, contained in the M Deed first above mentioned,
provide for e subordination of the lien or cherge thereof to amother deed or deeds of frust oc o ancther
THOMEALS OF MGTEAL0S,

Beneficiary declares, sgrees and acknow!sriges that

{2)  He consents to and ap :ro'as () all provisions of the Note and Mortgage Deed in favar of Lender
abovemfermdm,mf' all agreements, incinding but not limited to any loan or escrow agreements,
between Owner and Lender Zor he disbursement o the proceeds of Lender's loan;

_ Lendermmalangdlsbmemr irsuant 10 any such agreement is under no obligation or to, nor
® hﬂsundarmpmsentedﬂnt:tlk'? awtlwagplication suohpmeedsbydmommm

whom Lender disburses such ey rad any application or use of such for purposes other
than ]gl?e provided for jn such agreer.cui or agreements shall not defeat the subordination herein made
in whole or in part;

(c) He otenti and aucondihonaﬂy waives, il qmshes and subordinates the lien orch? of the
Dg&gggs above mentioned in favor ¢ hehenorchargouponsaldlandofﬂ;e ortpage
favoroflanderabovemfenedmand urdersuds thet in reliance upon,mdmeonsndemﬁon
oﬂthiswaiverrel%uhlvnﬂn bordination s, .:lmloansmdadvmcesmbﬂngand
made and, as part mxciﬁcmonem' mdotherobllﬁmonarebemgandwﬂlbe

enmdinmwhichwouldnotbe bt for said reliance upon this waiver,
relinquishment and subordination; and
(d) An endorscment has been placed upon the Note secured by the Mor'zage Deed first above mentioned

that said M Deed has byﬂnstnstrmnembeensub ted (o, e ien or charge of the M
Deed in favor of Lender above referred fo ~ e origags

NOTICE: TH%‘ SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLAWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF Tt AND.

ORTO IHEEXECUT!ON OF THIS SUBORDINA
LT WITHTTHEIR ATTORNEYS WITH RESPECT rggn%%%f”m THE
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(Continuation of Subordination A between FELIX NAYMAN AND TATYANA NAYMAN and THIRD FEDERAL
VINGS AND LOAN ASSOCIATION OF CLEVELAND)

No Oath or Affirr.ction was administered to the signer with regard to the notaria! act,

State of Ohio )
County of Cuyahoga

BEFORE ME, a Notary Public in #=d for said County and State, personally appeared DEBBY HRIVNAK known to me
to be an Officer of Third Federal Savinys and Loan Association of Cleveland, and acknowledged that she did sign the
foregoing instrument and that the same 12 ner free act and deed this 21ST day of JUNE, 2021.

WITNESS my hand and official seal,
S ‘I

Al ‘

Signaxie ¥ ubl

My commsi&ion expires: | O %2828

------

=\ MARY A, 8ZCZEPANIAK
=t | Notary Public, STATE OF OHIO
w: | My Commission Expires

OCT. 18, 2025



