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ALL/OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case No.
MIN: 100392411208600562 138-1253580-703

DEFINITIONS

Words uscd in multiple sections of this document aie defined below and other words. are defined in Sections 3,
10, 12, 17, 1% and 21. Certain rules regarding the usa %e f words used in this document are also provided in
Section 15.

(A) "Securily Instrument" means this document, which is dated” JUTY 02, 2021 . logether with
all Riders (o this document,

(B) "Borrower" is
FLAINE R REED, STNGLE WCMAN

Borrower is the mertgagor under this Security Instrument,

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation i 18 acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the faws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender” is
FATRWAY INDEPENDENT MORTGASE CCRECORATION

Lender is a CORBORATICN

138-1253580-703 6340504103

FHA Mortgage With MERS-IL B/30/2014
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH IANE, CARROLIICN, TX 75007

"Note" means the promissory note signed by Borrower and dated JULY 02 ; 2021 . The Note
states that Borrower owes Lender

mmmmmmsmmnmm}&m/mo

Dollars (U.S. $157,102.00 ) plus interest. Borrower has promised to pay this deb( in reguiar
Periadic Payments and (o pay the debt in full not later than AUGUST 01, 2051

"Froperty” means the property that is described below under the heading "Transfer of Rights in the
Properp”

"Loan" méan. the debt evidenced by the Note, plus interest, and Tate charges due-under the Note, and all
sums due und=r nis Sccurity Instrument, plus interest,

"Riders" means a't *tiders to this Security Instrument that are cxeculed hy Borrower. The following
Riders arc to be executed by Bomower [check box as applicable]:

[] Adjustable Rate Rider L1 Condominium Rider [ Planned Unit Development Rider
Rehabilitation Loan Rider
Other [Specify] *
$

"Applicable Law" means all contrulling :pphtable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
noii-appealable judicial opinions.

"Community Association Dues, Fees, and Assessmente’ saeans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2~ condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other e = transaction originated hy check,
drafi, or similar paper instrument, which is initiated throngh an.efectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aythniize. 2 financial institution: to
debit or credit an accouni. Such term includes, but is not limited 1o, point-of-a'e transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and aulezizted clearinghouse
transfers.

"Escrow Items" means those items that are described in Section 3,

“Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Seciion ) for: i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (ili) conveyance in fieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-1253580-703 £340504103
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(0) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settleent Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requiremients and restrictions that are imposed in
regard io a "federally related morigage loan" even if the Loan does mot qualify as a "federally rclated
mortgage loan" under RESPA.

{Q) "Serictary" means the Secretary of the United States Department of Housing and Urban Development or
his dezignee,

(R) "Succersor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party *as issumed Borrower's ubligations under the Note and/or this Security Instrument.

TRANSFER OF RIEHTS IN THE PROPERTY

This Security Instrumen: secares to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modilications of the Note; avd (i) the performance of Borrower's covenants and agreemenis under (his
Security Instrument and the Nute! For this purpose, Borrower does hereby mortgage, grant and convey g
MERS (solely as nominee for Lender andLender's successors and assigns} and to the successors and assigns of
MERS, the following described propesty tocated in the County of
COCH :

{Nawe of Recording furisdiction)
SEEIWLDESMWAMDMUWMAMMFMML
PURFOSES.

Parcel ID Number:

29-22-403-025-0000

which currently has the address of

16628 SCHOOL ST (Street)
SOUTH BOLIZND (City), Lllinois 60473 {Zip Code)
("Property Address"):

138-1253580-703 6340504103

FHA Mortgage: With MERS-[L S/30/2014
YMPAN{IL) (1810).00
Wolters Kluwer Financiaf Services. Inc.
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TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements,
appurtenances, and fixtures now or hereafter a pari of the property. All replacements and additions shall also
be covered by this Security Insirument, All of the forcgoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granted by
Buorrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those inferests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action requircd of Lender
including, but not limited to, releasing and canceling this Security Instrumen.

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right
to mortzege: grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Durrower warranis and will defend generally the tile to the Property against all claims and
demands, sulijcr. to any encumbrances of record.

THIS SECURITY ENCTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations Ly furisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAN .. Gorrower and Lender covenant and agree as follows:

1. Payment of Principal, Ipierest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest or,ihe debt evidenced by the Noie and late charges due under the Note.
Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be (nade in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Nite or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nofe and this Security Instrument
be made in one or more of the following furns, hs selecied by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or casider's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments arc deemed received by Lender when received af'ibz Iscation designated in the Note or at such
other location as may be designated by Lender in accordance wifli ihe notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or rarfial paymenis are insufficieni o
bring the Loan current. Lender may accept any payment or partial pay.cent insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to iis rigiils to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such pavineris at the time such
paymenis are accepted. If each Periodic Payment is applied as of its schedu'ed dee date, then Lender
need not pay inferest on unapplied funds. Lender may hold such unapplicd funds yniil\Borrower makes
payment (o bring the Loan current, If Borrower does not do so within a reasonasle period of time,
Lender shall either apply such funds or return them to Borrower. If not applicd earlier, svci funds will
be applicd to the outstanding principal balance under the Note immediately prior to foraclusure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Burrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreemenis secured Dy this Security Tnstrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrament or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-1253580~703 6340504103

FHA Mortgage With MERS-IL 913042014
VMP4N[L) (1610}.00
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First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground renfs, and iire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to laie charges due under the Note.

Ary ai plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note stiail not extend or postpone ihe due date, or change the amount, of the Periodic Payments.

3. Funds Vor Lscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uni!tie Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for:
(@) taxes and assezstpants and other items which can attain priority over this Security Instrument as a lien
or encumbrance oit e Property; (b} leasehold payments or ground rents on the Propesty, if any; (c)
premiums for any and al'-insurance reguired by Lender under Scction 5: and {d) Morigage Insurance
premiums to be paid by L<nder to the Sccretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance prowiiwms. These items are cafled "Escrow Iems.” At origination or af any
time during the term of the Loan, Fender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Boower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promp(y furnisa t4 Zender all notices of amounts to he paid under this Section.
Borrower shall pay Lender the Funds for Gscrow Items unless Lender waives Borrower's obfigation to
pay the Funds for any or all Escrow Items. Iendir may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow iems at any time. Any such waiver may only be in writing. Tn the event of
such waiver, Borrower shall pay directly, when wi? where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived By ceader and, if Lender requires, shall furmish to
Lender receipts evidencing such payment within such i< reriod as Lender may require. Borrower's
obligation to make such payments and to provide receipte shall for all purposes be decmed (0 be a
covenant and agreement contained in (his Security Instrument, as/the pbrase "covenant and agreement" js
used in Section 9. If' Borrower is obligated to pay Escrow Items Zrsctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exe:cise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section % ju repay to Lender any such
amount. Lender may revoke the waiver as to any or all Esceow ltems at any tmic by a notice given in
accordance with Section 14 and, upon. such revocation, Borrower shall pay to Lendooll Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) vot to exceed the maximum amount 2 lerder can
require under RESPA. Lender shall estimale the amount of Funds due on the basis of curren! futa and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Fedcral
Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the time specified

138-1253580-703 6340504103

FHA Mortgage With MERS-IL 9/30/2014
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest-on the Funds
amid Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to he paid on the Funds, Lender shall not be required to pay Berrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shorfage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender Gae amount necessary to make up the shortage ir-aceordance with RESPA, but in no more than 12
monthly pryments. IF there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall aotifyy Burrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the defi<iency in accordance with RESPA, but in no more than 12 moenthly payinents.

Upon payment in ‘oI’ of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds neld by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain piiority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, amd Commaunity Association Ducs, Fees, and Assessments, if any. Tu the
extent that thesc items are Escrow licirs, Borrower shall pay them in the manner provided in Scction 3.

Borrower shafl prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payaent of the obligation secured by the lien in a manner
acceptable to Lender, but only so {ong as Borrowe: i performing such agreement; (b) contests the lien in
good [aith by, or defends against enforcement of ti Yen in, legal proceedings which in Lender's opinion
operale to prevent the enforcement of the lien while tarse) proceedings are pending, but only umiil such
proceedings are concluded; or (c) secures from the holdex ri fie lien an-agreement satisfactory to Lender
subordinating the Tien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security In trument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on whiciihat notice is given, Borrower shall
satisfy the Tien or take one or more of the actions sct forth above in thiz Seetion 4.

Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exienided coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lendr re Juires insurance.
This insurance shall be maintained in the amounts (inclading deductible levels) and-for e periods that
Lender requircs, What Lender requires pursuant to the preceding sentences can change dviirg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Tendes's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Londer may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinaiion, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or stmilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an ohjection by Borrower.

138-1253580-703 6340504103

FHA Mortgage With MERS-IL Br3I2014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefure, such coverage shall caver Lender, but might or might
not profect Borrower, Borrower's equity in the Property, or the conients of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thal Borrower could have obtained. Any amounts dishussed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upor: notice from Lender to Borrawer requesting payment.

All insarance policies required by Lender and renewals of such policies shall be subject to Lender's righi
lo disajprove such policics, shall include a standard mortgage clause, and shall name Lender as
morigagee ane/or as an additional loss payee. Lender shall have the right (o hold the policies and renewal
certificates. I Leuader requires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notices. if Byrrower obtains any form of insurance coverage, not otherwise required by Lender,
for-damage to, or detruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as moy(gzges and/or as an additional loss payee,

In tie event of loss, Borrower s'ail give prompt notice fo the insurance carrier and Lender. Lender may
make proof of loss if not made nromotly by Borrower. Unless Lender and Borrower utherwise agree in
writing, any insurance proceeds, whetaer or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Praoperty, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During :uch repair and restoration period, Lender shall have the right
10 hold such insurance proceeds until Lender aas had an opportunily to inspect such Property (o ensure
the work has been completed to Lender's satisTaction, provided that such inspection shall be undertaken
prompily. Lender may dishurse proceeds for the repaiis and restoration in a single payment or in a serics
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest lo be paid on such insurance piozeeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such proceeds. Fees .o puhkic adjusters, or other third parties,
refained by Borrower shall not be paid out of the insurance proceds'and shall be (he sole abligation of
Borrawer. If the restoration or repair is not economically feasible ar Lender's security would be
lessencd, the inssramce proceeds shall be applied to the swms securcd by this Sccurity Instrurent,
whether or not then due, with the excess, if any, paid to Borrower. SucX jusurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and setile any avai’able insurance claim
and related matters. If Borrower does not respond within 30 days to a notice fiez Lerder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clzin? The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or etherwisc, Borrower hereby assigns to Lender (3} Borrower's rights to any'insurance
proceeds in an smount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiurs paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property
or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.,

138-1253580~-703 6340504103
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6. Occupancy. Borrower shall occupy, establish, and uvse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contimue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
defermines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circums{ances exist which are beyond Rorrower's control,

7. Preservation, Maintenance and Protection of the- Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterforate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is. determined pursuant fo Section 5 that repair or
resiorafion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further Ceterioration or damage. If insurance or condemnation proceeds are paid in connection wilh
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender ho released proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in‘a vingle payment or in a series of progress payments as the work is completed. If the
insurance or conderitation proceeds are not sufficient (o repair or restore the Property, Borrower is not
relieved of Borrower's-ubligation for the completion of such TEpair or restoration,

If condemnation proceed: a:cjaid in comnection with the taking of the property, Lender shall apply such
proceeds to the reduction of the-indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then (3-payvment of principal. Any application of the proceeds to the principai
shall not extend or postpone the dv. date of ihe monthly payments or change the amount of such
payments,

Lender or its agent may make reasonable enides upon and inspections of the Property, If #t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail give
Borrower sotice at the time of or prior lo such an ini~rior inspection specifying such reasonable causc.

B. Borrower's Loan Application. Borrower shall be iy defult if, daring the Loan application process,
Borrower or any persons or enities acting at the direction i Borrower or with Borrower's knowledge ur
consent gave materially false, nmisleading, or inaccurate inforziation or statements to Lender {or failed to
provide Lender with material information) in connection with the Loa. Material representations include,
‘hut are not limited {0, representations concerning Borrower's occuprocy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumment. If
{a) Borrower fails 1o perform the covenants and agreements conlained in this Security Instrument, (b)
there is a legal proceeding that might sigaificantly affect Lender's jnferest in the Prope-ty and/or rights
under this Security Instrument (such as a proceeding in hankruptcy, probate, fur tandcmnation or
forfeiture, for enforcement of a licn which may attain priority over this Security Instrumeit or (o enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do'ami-nay for
whatever is reasonable or appropriate to proteci Lender's interest in the Property and rights unier this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bui are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

138-1253580-703 6340504103
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but is not limited ta, entering the Property 10 make repairs, change locKs, replace or board up doors and
windows, drain waler from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have o do so and is not under any duty or obligation o do so. It is agreed that Lender incurs no
liability for not taking any or all actions awthorized ander this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower sccured
by this Security Instrumeni. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

1f"this-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bourowver acquires fee title to the Property, the leasehold and the fee iitle shall not merge unless
Lender agieis to the merger in writing.

10. Assignment (0f Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds ure hereby
assigned (o and sual’ v= paid to Lender.

If the Property is amaged., such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, il the restoraton’ r¢ repair is economically feasible and Lender's security s not lessened.
During such repair and restorzton period, Lender shali have the right 1o hold such Miscelianeous
Proceeds until Lender has had an onportunity to inspect such Property fo emsure the work has been
completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoratior. in'a single disbursement or in a series of progress payments as the
work is compieted. Unless an agreement 's made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lendor shall not be required to pay Porrower any interest or
earnings on such Miscellaneous. Proceeds. If e restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellatcoss Proceeds shall be applied fo the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided ‘or in Section 2.

In the event of 4 fotal taking, destruction, or loss in vahue of the Traperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumeot. wiether or not then due, with the
excess, il any, paid'to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propsity in which the fair market
value of the Property immediately before the partial taking, destruction, or lossin value is equal to or
greater than the amount of the sums secured by this Security Instrument immeciate?y before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in vriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscel'aniSus Proceeds
multiplied by the following fraction: {a} the total amount of the sums secured immediaéh;-before the
partial taking, destruction, or loss in value divided by (b) the fair market value of &e troperty
immediately before the partial taking, destruction, or foss in value. Any balance shall be paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in-the ncxt senience) offers to make an award to setfle a claim for damages, Borrower
fails to respond o Lender within 30 days alter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing .Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Misccllaneous Proceeds.

Borrywer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiai impairinent of Lender's
interest & fle Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration ir-: pecurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a zuiing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Len'fe:"s interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribufable to the impairment of Lender's interest in the
Praperty are herehy assigued <ad shall be paid to Lender.

All Miscellaneous Proceeds tha_ are'not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

Borrower Not Released; Forbearaiice Py Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the suns secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrgwer'shall not aperate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender sliail not be required to commence proceedings against
any Successor in Interest of Borrower or lo rehise'to. extend time for payment or otherwise modify
amortization of the sums secured by this Securily Lustwment by reason of any demand made by the
vriginal Borrower or any Successors in Interest of Borrower: Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender' aCceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less (nan the amount then due, shall not be a
veaiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Fouid. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several! lowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer)): (@) is co-signing his
Security Instrument only (o morigage, grant and convey the co-signer's inlerest in f'ie Froperty under the
terms of this Security Instrument; (b} is not personally obligated (o pay the sums secured Oy this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, medify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIGNer's Cconsent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ohtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Insirument shall bind (except as provided in
Section 19} and benefit the successors-and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Property and rights under this Security
Instcument, including, but not limited (o, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees thai are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that i interest or other loan charges collected or to be collected in conmection with the Loan exceed the
permiiied limits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge tu the permitied [imit; and (b) any sums already collected from Borrower which exceeded
permitted naiis will be refunded (o Borrower. Lender may choose to make this refund by reducing the
principal owed “nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will‘ve irealed as a partial prepayment with no changes in the due date or in the monthly
payment amoun( urters the Lender agrees in writing o those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Bortower
might have arising eul of (b Overcharge.

14. Notices. All notices given by Eorrower or Lender in connection with this Security Instrument must be in
wriling. Any natice to Borrower i ¢onnection with this Security Instrument shall be deemed to have
been giver to Borrower when mailed hiy first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice tw 2:5-one Borrower shall eonstitute notice to all Borrowers unless
Applicable Law expressly requires otherwisc. i notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Londer-specifies a-procedure for reporting Borrower's
change of address, then Borrower shall only report a'chapge of address threngh that specified procedure.
There may be only one designated notice address under flisSecurily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing # by first class mail to Lender's address
stated herein unless Lender has designated amother address by~ uotice to Borrower. Any nolice in
connection with this Security Instrument shalf not be deemed to Lave béen given to Lender until actually
received by Lender. If any notice required by this Security Instrumen? S also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding régritement under this Security
Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrurient skl be governed by
federal law and the law of the jurisdiction in which the Property is located. All 1ightr and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Azpiicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by confract or it pusis be silent,
but such silence shall not be construed as a prohibition against agreement by confract. In tie cvent that
any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (z) words of the masculige gendee shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
{ake any action.

Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrament.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escruw agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all oo any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nitura). person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousent. Lender may require immediate payment in full of all sums secured By this Security
Instrument. Kowever, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this_zption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less i.an 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay a!l sums secured by this Security Instrument. If Borrower fails to pay
these sums prior io the expiradon of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nedce or demand on Borrower.

Borrower's Right to Reinstate After “cceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement o! thisSacurity Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securiy Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of & judgment enforcing Uis 3ecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be fueunder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 20y other covenants or agreements; () pays
all expenses incurred in enforcing this Security Instrument, including, bui not limited to, reasonable
attorneys' fees, properly inspection and valuation fees, and other Jecs incurred for the purpose of
proleciing Lender's interest in the Property and rights under this Secuiity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest a i%e Property and righs under
this Security Instrument, and Borrower's obligation (o pay the sums securec by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Lave, Fiowever, Lender is net
required to reinstate if: () Lender has accepted reinstatement after the commenrement of foreclosure
proceedings within two years immediately preceding the commencement of a-carem. foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the dviure; or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrenent. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the tedowing
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insurcd by a federal agency, instrumentality or enfity; or {d) Electronic Funds Tramster, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest-in the
Note (together with this Security Instrument) can be sold onc or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Noie, this Security Instrament, and Applicable Law. There alsu might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is  change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the newv Loan Servicer, the address to which payments should be made and any other infurmation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftcr the Loan is
servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Busenwer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
it assuzziel by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Burrower nor Lender ‘may commence, join, or be joined to any judicial action (as either an
individual litijrae. o1 the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Se‘uiity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in comyuiiance with the requirements of Section 14} of such alleged breach and afforded
the other party hereto a rezsonable period after the giving of such notice (o take corrective action. I
Applicable Law provides a tim> period which must elapse before certain action can be taken, that time
period will be deemed to be reaspiahle for purposes of this Section. The notice of acceleration and
opportunily to cure given to Borrowei purswant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall tie #eemed to satisfy the notice and oppartunity to fake corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Coriract of Insurance. Morigage Tnsurance reimburses
Lender {or any entity that purchases the Note) for ceraain losses it may incur if Borrower docs not repay
the Loan as agreed. Borrower acknowledges and agrecs ‘iat the Borrower is 1ol a third party beneficiary
to the contract of fnsurance between the Sccretary and Lerdter, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicit! - authorized to do so by Applicable Law,

Hazardous Substances. As used in this Section 21; (a} "Hazurdous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Eavirtamental Law and the following
substances: gasoline, kerosene, other flamsmable or toxic petroleuni products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyd:, and radicactive materials:
{b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate fo health, safety or environmental protection; (c) "Environmental Cleanip” includes any
response action, remedial action, or removal actiom, as-defined in Environmenw! i and (d) an
“Environmenial Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any ilazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone eise to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quaniities of Hazardous Substances that are generafly recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, buf not Limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Iazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, thai any removal or other remediation
of any’Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessaly remedial actions in accordance with Environmental Law. Nothing herein shall create.any
cbligation<n Lender for an Environmental Cleanup.

"NON-UNIFORM CGVEIANTS, Borrower and Lender further covenant and agree as follows:

22.

23,

24,

25.

26.

Acceleration; Rem>dies. Lender shall give notice to Borrower prior to acceleration: following
Borrewer's breack of zny covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the-action equ'red to cure the default; (c) a date, not less than 30 days from the
date the nolice is given Lo Borvorier, by which the default must be cured; and {d) that failure to
cure the default en or before the Ga'z sperified in the notice may result in acceleration of the sums
secured by this Security Instrementi, 17<2closure by judicial proceeding and sale of the Property.
The notice shall further informn Borrower of Lie right to reinstate after acceleration and the right to
assert in the foreclosure praceeding the non exisience of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is ant cured on or before the date specified in the
notice, Lender at its option may require immed alz nayment in full of all sums secured by this
Security Instrument without further demand and may Forzclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expeasss inturred in pursuing the remedies
provided in this Section 22, including, but not limited to, reisenable attorneys' fees and costs of
title-cvidence,

Release. Upon payment of all sums secured by this Security Insimiornt. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mzi-charge Borrower a fee for
releasing Lhis Security Instrument, but only if the fee js paid to a third party for secvices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fecs < include those
awarded by an appellate court and any atforneys’ fecs incurred in a bankruptey proceeding.

Waiver of Homestead. In accordance wiith Iflinois law, the Borrower hereby releases aud -saives all
rights under and by virtue of the Hllinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim thai
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Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borsower's tolal outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may he able to obtain on its own.

BY SIGNING BLELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
mienvard in apy, Rider executed by Borrower and recorded with it.

(Seal)

-Borrower

. (Seal) {Seal)

Ao avier -Borrower

(Seal) /A {Seal)

-Bortower -Borrower

{Seal) - {Seal)

-Borrower -Rorrower
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Acknowledgment '

State of {L

County/City of (k. i 1

This instrument was acknowledged before me on { ! 9"’ )"! by
ETATHNE R REED '

CARRIE ANME GROELLER
Official Seal
d  Natary Public - State of lllincis
My Commission Expires Mar 26, 2025y

i

[

Notary Fublic ) w\
expiis: " 3 l - RB“—“

My comnission

LOAN ORIGINATION ORGANIZATION: FATRHAY TNDEPENDENT VIRTGAGE QCRPORATICN
WMLS ID: 2289

IOAN (RIGDNATOR: SATMA MAMAR

WLS ID: 1545652
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EXHIBIT A
Order No.:  21GNW056121SK

For APN/Parcel ID(s): 29-22-403-025

LOT 86 IN CHAPMAN'S 6TH ADDITION TO TULIP TERRACE, BEING A SUBDIVISION OF PART OF
LOT 7 IN COUNTY CLERK'S DIVISION OF THE SOUTH EAST 1/4 OF SECTION 22 (RECORDED
SEPTEMRER 12, 1888) AND ALSO PART OF LOT 3 AND ALL OF LOT 4 IN OWNERS SUBDIVISION
OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22, TOGETHER WITH THAT
PORTION Gr SAID EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22 DESCRIBED AS
BEGINNING27 THE SOUTHWEST CORNER OF SAID LOT 4 IN OWNERS SUBDIVISION: THENCE
EAST TO THE SCUTHEAST CORNER OF SAID LOT 4; THENCE SOUTH TO THE NORTH LINE OF
AFORESAID LOT 24N OWNERS SUBDIVISION; THENCE WEST TO THE NORTHWEST CORNER
OF SAID LOT 3; THEN/.E NORTH TO THE POINT OF BEGINNING, ALL IN TOWNSHIP 36 NORTH,
RANGE 14 EAST OF 1HE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID
CHAPMAN'S 6TH ADDITION U TULIP TERRACE REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COSR COUNTY, ILLINOIS ON FEBRUARY 6, 1863 AS DOCUMENT
2076742,



