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SUBORDINATION AGREEMENT

WIHEREAS, First Secure Bank and Trust Company possess valid and enforceable
mortgage lien 204 assignment of rents made by Mike Mihalios, Inc. and secured by the
following describer! real estate located in the City of Chicago, County of Cook, State of
Hlinois, to wit;

PARCEL ONE (1)

LOT 1 AND 2 (EXCEPT Thi NORTH 16 FEET OF SAID LOT 2) IN MATT CONARD'S
SUBDIVISION OF PART OF THE WEST ONE THIRD (W 1/3) OF THE EAST HALF (E 1/2)
OF THE NORTHEAST QUARTER (NE 1/4) OF SECTION 27, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRO FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL TWQ 2):

ALL OF THE EAST AND WEST 12 FOOT-ALLEY LYING BETWEEN LOTS | AND 2
AFORESAID TOGETHER WITH THAT PAR.T CF THE NORTH AND SOUTH VACATED {6
FOOT ALLEY LYING BETWEEN THE SOUTH LINE EXTENDED WEST QF THE NORTH
16 FEET OF LOT 2 AFORESAID AND THE NORZF LINE OF LOT | AFORESAID AND
LYING SOUTH WEST OF THE SOUTH WEST COXMFR OF LOT AFORESAID IN COOK
COUNTY, ILLINOIS

Commonly Known As: 4148-50 W. Ogden Avenuz, Chicago, IL. 60623
Permanent Index Number:  16-27-204-038-0000 and 16-27-204.039-0000

as evidenced by a Mortgage and Assignment of Rents dated August 1, 2017.aud recorded
August 10, 2017 as Document Nos. 1722257034 and 1722257035 respectively; ma

WHEREAS, Mike Mihalios, Inc has acquired 2 Home Equity Line of Credit loan froin
Community Savings Bank, in the amount of EIGHTY THOUSAND DOLLARS
{$80,000.00) pledging the same property described above as security, and

WHEREAS, Community Savings Bank conditioned the approval of this Line of Credit
upon having priotity over all other loans recorded against the subject property and
therefore First Secure Bank and Trust Company must subordinate their Mortgage and
Assignment of Rent liens to the lien created by Community Savings Bank's Mortgage
dated Qctober 10 » 2020 and recorded on February 23 , 2020 as
Document No. 2105455039+ and 2105455040 |
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THEREFORL, in consideration of these premises,

Fivst Secure Bank and Trust Company hereby agrees to subordinate their mortgage and
assignment of rent liens dated August 1, 2017 and recorded as Document Numbers
1722257034 and 1722257035 to the mortgage lien of Community Savings Bank, dated
October 10 » 2020 as Document Number 2105455039 % giving Community Savings
Bank’s mortgage lien the same validity, force and effect as if executed, delivered and
recorded priot to the date of execution, delivery and recording of the First Secure Bank
and Trust Mortgage and Assignment of Renls. *ang 2105455040

ust Seoure Bank and Trust Company have indicated their agreement to subordinate their
mozigege lien dated August 1, 2017 to the mortgage lien of Community Savings Bank

dated Scruser 10 » 2020 by causing this Subordination Agreement to be signed
by Loty _-J,o‘.q‘?'ﬂ-. 88 Vice Posdort and
Shseph Krikrers a3 _fresee ) .

Signed this /0) day of L,f{:?g <t om0

FIRST SECURE BANK AN TRUST COMPANY

By: - U"f_ ?;_‘Pf‘-’_)rc)% 7(\

(Prirf Mame and Title)

~{ )‘/.. . pfrjfz};’hl.
int Na@nd Title) [

Corporate Notary

State of Illinois )

County of Cook) ]

L Ewmu Cﬁt . ; foitfe g Notary Public for Cook County, lllinois, do hereby
state and cextify that, J2 /£A Jaddea a8 VIEE PRESen T and
JosepP KiIRKeens, ,a8 PRISOENT of Fitst Secure Bank sid

Trust Company who are personally known to me to be the same persons whose names
subscribed to the foregoing Subordination Agreement as such officers, appeared before
me this day in person and acknowledged that they signed and delivered the said
instrument as their free and voluntary act and as the free and voluntaty act of First Secure
Bank and Trust Company as aforesaid, for the uses and purposes set forth therein,

Given under my hand and notarial seal this & day of Av ﬁ VST 2049

&t . Y uh

Notary Public

My commission expites; 7 =/ % ,2021

OFFICIAL SEAL

, DIANA M PASCH

{  NOTARY PUBLIC - STATE OF ILLINOIS
¢ MY COMMISSION EXPIRES 07112121
]




