UNOEEICIAL COPY

lllinois Anti-Predatory

Doc#. 2120846744 Fee: $98.00

Lending Database ot oty Ot
Prog ram Date: 07/27/2021 04:10 PM Pg: 1 of 15

Certificate of Exemption

The property identified as: PIN: 08-33-210-004-0000

Address:

Street: 945 Victoria Lane

Street line 2:

City: Elk Grove Village State: IL ZIP Code: 60007

Lender. Well Fargo Bank, N.A.

Borrower: GARY A. JOHNSON & ELIZABETH A. JOHNSON

Loan / Mortgage Amount: $130,000.00

Thig property is located within the program area and the transaction is exempt from the regarrzirents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: AD97C148-AAB4-4C42-B70F-1891501DC777 Execution date: 7/9/2021




2120846744 Page: 2of 15

UNOFFICIAL COPY

Return To: Wells Farge Bank, N.A.
FINAL DOCS FQ0i2-01B

6200 PARK AVE

DES MOINES. 1A 50321

Prepared By: Kirstie M Epps
2801 4TH AVE S

2ND FLOOR

MINNEAPOLIS, Mi¥ £5408-2436

4

Mortgage

Definitions. Words used in inultiple sectio:is of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruicz regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, wich is dated July 9, 2021, together with all Riders to this
document.

(B) “Borrower" is GARY A, JOHINSON AND ELIZABLTV A. JOHNSON, HIS WIFE, NOT IN TENANCY IN
COMMON, BUT IN JOINT TENANCY. Borrower is the martzogor under this Security Instrument.

(C) "Lender™ is Weils Fargo Bank, NLA.. Lender is a corporation scpanized and existing under the laws of United
States of America. Lender’s address is 101 North Phillips Avenue, S cux Falls, SD 57104. Lender is the mortgagee
under this Sceurily [nsirument.

(D) “Note" means the promissory note signed by Borrower and dated July 92021, The Note states that Borrower
owces Lender one hundred thirty thousand and 00/100 Dollars (U.S. $130,000.02) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in fuli rot iater than August L, 2051.

(E) “Property” means the property that is described below under the heading "Transicr of Rights in the Property.”

(F) “Loan” meuns the debt evidenced by the Note, plus interest, any prepayment charges ana 'éte charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders tu this Security Instrument that are executed by Borrower. The folivratig Riders are
to be executed by Barrower [check bex as applicable]:

O Adjustable Rate Rider 0 Condominium Rider 0O Second Home Rider

O Balloon Rider O Planncd Unit Development Rider O 14 Family Rider

[0 VA Ridcr O Biweckly Payment Rider C1 Other(s) {specify]
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(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
ad!ninistrmive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Electronic: Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, oz
magnetic tape sc as to erder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow fizes" means thosc items that are described in Section 3.

(L) "Miscellaneoes Proceeds ™ means any compensalion, scitlcment, award of damages, or proceeds paid by any
third party (other tlar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Praee: tv; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv ) misrcpresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgepe Insurance ™ vacips insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Paymens” means the. rogularly scheduled amount due for (i) principal and interest under the Nole,
plus (ii) any amouxts under Section 3-0f this Security Instrument.

(0) "RESP4 " means the Real Estate Sctilement Procedures Act (12 U.S.C. Section 260! ct seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislution or regulatiop chat governs the same subject matter. As used in this Security
Instrument, RESPA, refers to all requirements and r:strictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a " fedcrally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party thzc has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note an/s:¢ this Security Instrument.

Transfer of Rights in the Property. This Sccurity Instrument sceures to Lender: i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) the serformance of Borrowet's covenants and
agreements under this Security Instrument and the Note. For this purposc, Eorrewer docs hereby mortgage, grant and
convey to Lender and Lender’s sucecssars and assigns, the following described praverty located in the County [ Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHE LEGAL DESCRIPTION

Parcel 1D Number: 08-33-210-004-0000 which currently has the address of 945 Victorie LN [Streer] ELK GROVE
VILLAGE [City]. Tllinois 60007 [Zip Code] ("Property Address"):

TOGETHLER WITH all the improvements now or hereafter erected on the property, and all exserients, appurtenunces,
and fixtores now or hereafier a purt of the property. All replacements and additions shall also becevered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has thie inght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Bomrower und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or inore
of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier'’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partizi pa/ment if the paymeat or partial payments are insufficient to bring the Loan current, Lengder may
accept any payment %c nartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its righ's *arefuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments al the tire sueh paymenls are aceepted. If each Periodic Payment is applicd as of its scheduled duc
dute, then Lender need not pay isterest on wnapplied funds. Lender may hold such unapplied funds until Borrower
mukes payment to bring the Loar ¢urrent, IF Borrower does not do 50 within a reasonable period of time, Lender shall
cither apply such funds or return :cm 10 Borrower, 11 not applied earlier, such funds will be applicd to the outstunding
principal balance under the Note immidintely prior to foreclosure. No offset or clzim which Barrower might have now
or in the future apuinst Lender shall relice Borrower from making payments due under the Note and this Scourity
Instrument or perlorming the covenants and agriements secured by this Security Instrument.

2. Application of Payments or Proceeds. Firapt as otherwisc described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followii order of priority: (a) interest due under the Nots; (b) principal
due under the Note; (c) amounts due under Section 3. [such nayments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amount, shall be applicd first to late charges, second to any other
amounts due under this Security [nstrument, and then to reduce the principal balance of the Note.

[ Lender reccives a payment from Borrawer for a delinquent Periudic Payment which includes a sufficient amount

10 pay any latc charge due, the payment may be applicd to the delinouens payment and the late charge. IT morc than
onc Periodic Payment is outstanding, Ecnder may apply any payment received from Bomrower 1o the repayment of the
Periodic Payments if, and 10 the cxient thal, cach payment can be paid in fu’i. Ta the extent that any excess cxists afier
the payment is applicd to the full payment of one or more Periodic Paymeniz, such excess may be applied to any latc
charges due. Volunlary prepayments shall be applied first lo any prepayment chirge.s and then as described in the Nole,

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to prine palduc under the Note shall not
extend or postpene Lhe due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments arc /luc under the Note,
until the Note is paid in (ull, a sum (the "Funds") to provide for payment of amounts due for: () *dx%3 and assessments
and other items which can aMtain priorily over this Sccurity Instrument as a lien or encumbrance ca %02 Property; {b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and al! insurance roquized by Lender
under Scction 5; and (d) Mortgage Insuranee premiums, if any, or any sums payable by Borrower to Leiroer in liew

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items arc
cailed "Escrow liems." At originalion or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrawer, and such ducs, fees and assessments shail
be an Escrow ltem, Borrower shall promply furnish to Lender all notices of amounts to be paid under this Scction.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escraw
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liems at any time. Any such waiver may only be in writing, In the cvent of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ilems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such payment within such time period as
Lender may require, Barrower's obligation to make such payments and to provide receipts shall for all purposes be
decmed Lo he a covenant and agicement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
15 used in Scetion 9. Lf Borrower is oblipated to pay Escrow ltems directly, pursuant to a waiver, and Bomrower fails

to pay the amount due for an Escrow Item, Londer may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in sccordanee with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or #:herwise in accerdance with Applicable Law.

The Funds shall be lelZ in an institetion whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Laider is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuzds ic pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding ard anplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrowee interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreemenl is made in wiiting or Applicable Law requires interest to be paid on the Furds, Lender shall

not be required to pay Bomrewer any iate ez or carnings on the Funds. Borrower and Lender can agree in wriling,
however, that interest shall be paid on the Fyrds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If there is a surplus ef Funds held in cserow, as défined under RESPA, Lender shall account to Borrower lor the cxoess
funds in accordance with RESPA. If there is a shoriap* of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrawst as required by RESPA, and Boriowe:-shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the deficiency in accoldzine with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums securcd hy this Security Instrument, Lcader shall promptly refund to Borrower any
lFunds held by Lender.

4, Charges; Liens, Bosrower shall pay al} 1axes, asscssments, charges, fines, 4nd impositions atiributable to the
Property which cin attain priority over this Security Tnstrument, leaschold payments i ground rents on the Property, if
any, and Communily Association Dues, Fecs, and Assessments, if any. To the extent Dhat these items are Escrow ltems,
Borrower shall pay them in the manncr provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unle :s Borrower: (a)
agrees in writing (o the payment of Lhe obligation sccurcd by the lien in a manner aceeptable to endes, bul only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agzinst enforcemeni
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lieii vhile those
procecdings arc pending, but enly until such proceedings arc concluded; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Berrower

a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limitcd 1o, carthquakes and Noods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (incleding deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject Lo Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasenably. Lender may require Borrower 1o pay, in connection with this Loan, either; (a) a one-time charge for
{lood zone determination, certification and Lracking services; or (b) a onc-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes occur which reasonably might
affcet such determinalion or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in conncction with the review of any flood zone determination resulting
from an objectior. oy Borrower.

[f Borrower fails Lo mmntain any of the coverages described above, Lender may obtain insurance coverage. al Lender's
optivn and Borrower's t2rense. Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage seiti caver Lender, but might or might not protect Borrower, Barrower's cquity in the
Property, or the contents of e “ieperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previausly in‘ef.ect. Barrower acknowledges that the cost of the insurance coverage sa abtained
might significantly exceed the cost of insurunce that Borrower could have obtained. Any smounts disbursed by Lender
under this Section 5 shall become addiviopin debt of Borrower secured by this Security Instrument. These amounts
shall bear interest al the Note rate from the duie of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymeut,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage claus<;-2nd shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ¢r destruction of, the Property, such policy shall include a
standard mortgage clause and shall nume Lender as mortgagee anzer as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice 10 the insuraieg carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrows. otherwise agree in writing, any insurance
procecds, whether or nol the underlying insurance was required by Lender, shal. he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's scezrily is not lessened. During such
repair and restoralion period, Lender shall have the right to hold such insurance proneeds until Lender has had an
opportunity 1o inspecl such Property to ensure the work has been completed to Lendzi's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the repalry and restoration in a single
payment or in a scrics of progress payments as the work is completed. Unless an agreement iz inade in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be cearid 1o pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retaincd Ly Bomower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
nat cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be appiicd o the sums
sccurcd by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the ordzr provided for in Scetion 2.

if Borrower abandans the Property, Lender may file, negotiate and settle any available insurance claim and relared
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assipns
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to Lender (a) Borrower’s rights to any insurance proceeds in an amount not o exceed the amounls unpaid under the
Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncamed
premiums paid by Borrower) under all insurance policies covering the Properly, insofar as such rights arc applicablc 1o
the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or o pay
amounts unpaid under the Note or this Security nstrument, whether or ot then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60
duys afier the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least once year afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Bonower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detcriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair or
restoration is not ecunamically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detcripration or damage. 'f insurance or condemnation procecds are paid in connection with damage to, ar the taking
of, the Property, Borrowe: shall be responsible for repairing or restoring the Property only if Lender has released
proveeds for such purposcs. Lchder may disburse proceeds for the repairs and reslomtion in a single payment or in 2
scrics of progress payments as tac-work is completed. If the insurance or condemmnation proceeds are not suiTicient wo
repair or restore the Property, Borrawer is not relicved of Borrower's obligalion for the completion of such repair or
restoralion.

Lendcr or its agent may make reasonable entries upon and inspections ol the Property. If'il has reasonable causc,
Lender may inspeet the interior of the impre vements on the Property. Lender shall give Borrower notice at Lhe time of
or prior to such an intcrior inspection specifyiny; such reasonable cause.

8. Borrower's Loan Application. Borrower shal k¢ in default if, during the Loan application process, Borrower
Or any persons or cntities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statcments to Lender {or failed to provide Lender with material
information) in conncction with the Loan. Material representzuaons include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righ’s {Inder this Security Instrument. if (1)
Borrower fails to perform the covenants and agreements contained in this Security Enstrument, (b) there is a legai
proceeding that might significantly affect Lender's interest in the Property udrur rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeimre,; for enforcement of a Jien which may
attain priority over this Security Instrument or to enforce laws or regulations), o' {7) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to/prcect Lender's interest in the
Property and nights under this Sccurity [nstrument, including protecting andfor asscssing *he value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not liited to: {a) paying any sums
sceured by a lien which has priority over this Sccurity Instrament; {b) appearing in court; ani (¢) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrumeni, *w'ading its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited 1o, entering 1lia Property 10
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate Fuilding or
other code violations or dangerous conditions, and have utilitics tumed an or ofl. Although Lender may tike action
under this Section 9, Lender does not have to do 50 and is net under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autharized under this Scetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Botrower secured by this
Security Instrument. These amounts shall bear intergst at the Note ratc from the date of disburscmeal 2nd shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymenl.
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[l this Sceurity Instrumnent is on a leaschold, Borrower shall comply with all the provisions of the leasc. [ Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Morigage Insurance in cffect. 1f, for any reason, the Mortgage Insurance
coverage required by Lender eeases to be available from the monigage insurer that previously provided such insurance
and Borrower was recquired to make separately designated payments toward the premiums for Mortgage Tnsurance,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage [nsurance
previously in effec, al a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alicrnale morigage insurer sclected by Lender. [f substantially equivalent Mortgage Insurance coverage
is not available, Barrower shall continue 1o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased o be in effect. Lender will aceept, use and retain these payments as a non-
refundable loss reserve in licw of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
(act that the Loar s v itimately paid in [ull, and Lender shall not be required to pay Borrower any intercst or carnings
on such loss rescrve, Cender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the pe‘iod thal Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender r:qr.ires scparately designated payments toward the premiums for Mortgage Insurance. [f
Lender required Mortgage lasurince as a condition of making the Loan and Borrower was required to make separately
designated payments toward tie nsamiums for Mortgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage [nsurance in e/, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordanse yrith any written agreement between Borrower and Lender providing for

such termination or until termination is r=quired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provide) in ‘he Note.

Mortgage Insurance reimburses Lender (or any eptity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bosrawer is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on al! such insuraice in force from time to time, and may enter into
agreements with other partics that share or modify their rick. or reduce losses. These agreements arc on terms and
conditions that arc satisfactory to the mortgage insurer and the sther party (or partics) to these agreements, These
agreements may require the mortgzage insurer to make payments vsivg any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgaze Insurance premiums).

As a rgsult of these agreements, Leader, any purchascr of the Note, anz.ter insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (dircetly or indirectly) imourts that derive from (or might be
characterized as) a portien of Borrower's payments for Morigage Insurance, in.»change for sharing or modifying the
mongage insurer's risk, or reducing losses. 11 such agreement provides that an ai%ieiz of Lender takes a sharg of {he
insurer's rigk in exchange for u share of the premiums paid to the insurer, the arrange:rcat is often termed “captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgupe Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower w1 owve for Mortgape
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mors ge
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insuranee terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby assigned Lo
and shall be paid Lo Lender.
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Il the Properly is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property, if the
resloration or repair is econemically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity 1o inspect
such Property to ensurc lhe work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs interest to

be paid on such Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or camings on
such Miscellaneous Proceeds. Lf the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2,

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a paiiiz] taking, destruetion, or loss in valuc of the Property in which the fair market value of the
Property immediately ba:ore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums sccured by this Scourity Instrument immediately before the partial taking, destruction, or loss in value, unbess
Horrower and Lender otheivise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced by the
amount of the Miscellancous Provteds muliiplicd by the following fraction: (a) the total amount of the sums secured
immediatcly before the partial wking, destretion, or loss in value divided by (b) the fair market value of the Property
immediately before the partial luking, A2struction, or loss in veluc. Any balance shall be paid 10 Borrower.

[n the event of a partial taking, destructisi, or loss in valuc of the Properly in which the fair market value of the
Properly immedialely belore the partial taki'ig, cestruction, or loss in value is 1¢ss than the amount of the sums secured
immediately before the partial taking, destruciica, or loss in vakue, unlcss Borrower and Lender otherwise agree in
writing, the Miscellancous Prececds shall be appirzd io the sums sccured by this Sccurity Instrument whether or not the
sums arc then duc.

If the Property is abandoned by Borrower, or if, afier noti e by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers 10 make an award to seltle a clain 1or damages, Borrower fails to respond to Lender

within 30 days afier the date the notice is given, Lender is authiozized to collect and apply the Miscellancous Procceds
cither to restoration or repair of the Property or to the sums securcs ov this Security Instrument, whether or not then
duc. "Opposing Party™ means the third party that owes Borrower Misscl'ancous Proceeds or the party against whom
Borrower has a right aof actian in regard to Miscellancous Proccceds.

Borrower shall be in default if any action or proceeding, whether civil or cniminzi, is begun that, in Lender's judgmen,
could result in forfeiture of the Property ar other material impairment of Lender’s initerest in the Property or rights
under this Security Instrument. Barrower ¢an cure such a default and, if acceleratica kas occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in th; Proverty or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributab’e to the impairment of
Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiiza in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limilation, Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only 10
mortgage, grant and cenvey the co-signer's interest in the Properly under the terms of this Security Tnstrement; (b) is
not personally obligated to pay the sums secured by this Sccurity [nstrument; and (c) agrees that Lender and any other
Borrower can agrec 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole withoul the co-signer's consent.

Subjcct to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligalions
under this Security Instrement in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefiis
under this Securitv instrument. Borrower shall not be released from Borrower's obligations and liability under this
Sccurity Instrumeniunless Lender agrees Lo such release in writing. The covenants and agreements of this Scourity
Instrument shall bind fzasepl as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lzadr may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lorder's imercst in the Property and rights under this Sccurity Instrument, including,

but not limiled to, attorneys' fes; property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Securily Tzsirumenl 1o charge a specific fee to Borrower shall not be construcd as a prohibition
on the charging of such fce. Lender muy 1of charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject (o a law which sels maximunm loan charges, and that law is finally interpreted so that the intcrest
or other loan charges collected or 1o be colleeted iz conncction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount pzcessary o reduce the charge to the permitted limit; and (b) any
sums alrcady collceted from Borrower which exceeden permitted limits will be refunded to Borrower. Lender may
choosc 1o make this refund by reducing the principal owef under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as = partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the s'ate). Borrower's acceptance of any such refund made
by direct payment to Barrawer will constitute a waiver of any nga* o1 action Borrower might have arising out of such
overcharge.

15. Notices. All natices piven by Banower or Lender in conncction with flins Sceurity Instrument must be in wriling,
Any notice lo Borrower in conneclion with this Sceurity Instament shall be deeraed to have been given Lo Borrower
when mailed by first class mail or when acinally delivered to Borrower's notice adeiress if sent by other means. Nolice
Lo any one Borrower shall conslitule notice to all Borrowers unless Applicable Lavi exoressly requires otherwise. The
notice address shall be the Propeny Address unless Borrower has designated a substitate notice address by naotice 1o
Lender. Borrower shall prompily niotify Lender of Borrower's change of address, If Lender specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through thet specificd
procedure. There may be only one designated notice address under this Sceurity Instrument avany ois time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess <tated hergin
unless Lender has designated another address by notice to Borrower. Any notice in connection with thiz Security
Instrument shall not be deemed o have bee given to Lender until actually received by Lender. 1f any notice reguired
by this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement uuder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be govermned by
federal law and the law of the jurisdiclion in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

HCFG-00360 1456441121214
NLINQIS-Singln Famy-Fenni MaodFredtia Mas UNIFORM INSTRUMENT Fom 3014 10
Bankers Systema™ VMPE 12ne
Wolters Kluwer Financial Services 2021070617.1.0.4574-120180520Y Pogedef 12




2120846744 Page: 11 of 15

UNOFFICIAL COPY

might explicitly or implicilly allow the parlies to agree by contract or it might be silent, but such silence shall nol be
construcd as a prohibition against agrcement by contracl. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nate which can be given effect without the conflicting provision,

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any lepal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of iiw Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Leader may
require immediate payusuit ' il of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lender il suchi cxercise is prohibited by Applicable Law,

IT Lender exercises this option, Linder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dote tie nolice is given in accordance with Section 15 within which Borrower must pay
all sums secured by Lhis Security Instzumzat, If Borrower fails to pay thesc sums prior to the expiration of this peried,

Lender may inveke any remedics perrmtzed by this Sccurity Instrument without further notice or demand on Borrgwer.

19. Borrower's Right to Reinstate Aftur Arceleration. If Borower meets certain conditions, Borrower shall
have the right to huve enforcement of this Secuvity Instrument discontinued at any time prior to the carliest of: ()

five days before salc of the Property pursuant to Seetied 22 of this Sceurity Instrument; (b) such other pericd 25
Applicable Law might specify for the termination of Borrower's right to reinstate: or (c) entry of a judgment enforging
this Scourity Instrument. Those conditions are that Borrovver: (a) pays Lender all sums which then would be duc vnder
this Sccurity Instrument and 1the Note as il no acceleration nad ozcurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incutred in enforcing this ¥ éorrity Instrument, including, but not limited to,
rcasonablc attorneys' foes, praperly inspection and valuation fees, Znd other fecs ingurred for the purpose of protecting
Lender's interest in Lhe Property 2nd rights under this Sceurity Instrurert; and (d) takes such action as Eender

rmay reasonably require to assure thal Lender's interest in the Property-and rights under this Security Instrument,

and Borrower's obligatton to pay the sums sceured by this Sceurity Instrumiat, sball continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrowze zay such reinstatemenl sues and
expenses in one or mere of the following forms, as sclected by Lender: (a) cash; {bdswency order; (¢) cerlified eheck,
bank ¢heck, trensurer's check or cashier's check, provided any such check is drawn it 2n institution whose deposits
arc insured by a (cderal agency, instrementality or entity; or (d) Elcctronic Funds Transfe:. Upon reinstatement by
Borrower, this Securily Instrument and obligations securcd hereby shall remain fully effectiva us if no acceleration had
occurred. However, this right ie reinstate shall not apply in the casc of acceleration under Sectior 18.

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial inter2st in the Note
(together with this Security Instrument} cun be sold onc or more times without prior notice to Borroveer 4 sale might
resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc under the Note
and this Sceurity Tnstrument and performs other morigage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There alsa might be one or more chanpgs of the Loan Scrvicer unrelated 1o a sate
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Scrvicer, the address to which payments should be madc ani any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the
Loan is serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by Lhe
Note purchaser unless olhcrwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class} that arises from the other party's actions pursuant to this Sccurity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by rcason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afferded the other party hereto a reasonable period after the giving of such notice

to take corrective action. [f Applicable Law provides a time period which must elapse before certain action can be
taken, that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous £uhstances. As uscd in this Scction 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammzucle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or furinoldchyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiciion <tizre the Property is located that relate to health, safcty or cnvironmental protection;

{¢) "Environmental Cleanup™ icirdes any responsc action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "“Ervironmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Lnvironmenial Clzzuup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazurdous Substa ices, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (2 that 's in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (¢] which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propsisy: The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumier producis).

Borrower shall prompily give Lender writien notice of (a) any investiation, claim, demand, lawsuit or other action

by any governmenial or regulatory agency or private party involving fic Praperty and any Hazardous Substance

or Environmental Law of which Barvower has actual knowledge, (b) any Environmental Condition, in¢luding but

not limited to, any spilling, feaking, discharge, releasc or threat of relcase o any Mazardous Substance, and () any
condition causcd by the presence, use or release of o Hazardous Substance whizr ardversely affects the value of the
Property. 11 Borrower learns, or is nolificd by any governmental or regulatory authozity, or any privale party, thal any
removal or other remediation ol any Hazardous Substance affecting the Property is r.G zuswary, Borrower shall promptly
take all necessary remedhial actions in aceordance with Environmental Law. Nothing herein shall ercaic any obligation
on Lender for an Envirenmental Cleanup.

Non-Uniform Covenants, Borrowcer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliewiag Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uitder Section

I8 unless Applicable Law provides atherwise), The notice shall specify: (a) the default; (b) the action required
to cure the defanlt; (¢} a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclasure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demund and may foreclose this Security Instrument hy judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Securily Instrument, Lender shall release this Scourity
Instrument. Borrower shall pay any recordation costs. Lender may churge Bomrower a fee for releasing this Security
Insttument, but only if the fee is paid 1o a third party for scrvices rendered and the charging of the fee is permiued
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrawer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveraze e quired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpensc to protect Loader's interests in Borrower's collateral. “This insurance may, but nced not. protect Borrower's
interests. The coverag: that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conucetinn with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Ler.de. vith evidence that Borrower has obtained insurance as required by Boreower's and
Lender's agreement. If Lender prichases insurance for the collateral, Borower will be responsible for the casts of
that insurance, including interest »::d any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding ba‘ance or obligation. The costs of the insurance may be more thun the cost of
insurance Borrower may be able to obtain 01 its own,

BY SIGNING BELOW, Borrower accepts and agzeas to the terms and covenants contained in this Sceurity Instrument
and in any Rider exccuted by Borrower and recorcer with it

Borrower

-1 ,
Gary A J@Q lﬁ:}; %ﬁéﬁ Joh=zon
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Acknowledgment

State of Tllinois

County UI'M“%‘

This instrument was acknowledged before me on

Cjara Jghgsgg é[im rhnsan

Mhy

[ 4

Notary Public 5
My commission expires:

7306 200

Loan Origination Organization: Wells Fargo
Bank N.A.

" OFFICIAL EA!G

CHRISTINA SE :
NGTARY PUBLIC, STATE OF ILLINOIS

My Cummlun 702024

Loan Originator: CRYSTAL CHRISTIAN

NMLSR ID: 371289
NMLSR 1D: 399801
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO MEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
CITY OF ELK GROVE VILLAGE, STATE OF ILLINOIS, AND IS DESCRIBED AS
FOLLOWS:

LOT 2025 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN THE EAST
172 OF SECTION 33, TOWNSHIP 4] NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPATMERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID #3-53-210-004-0000

Property Commonly Known As: 24§ Victoria Lane, Elk Grove Yillage, IL 60007
Parcel ID: 08-33-210-004-0000



