UNOFFICIAL COPY

|||in0is Anti-Predatory Doc#. 2120821131 Fee: $98.00
. Karen A. Yarbrough
Lending Database Cook County Clerk
Date: 07/27/2021 09:03 AM Pg: 1 of 17
Program

Certificate of Exemption

844-768-174¢

The properly identified as: ~ ~ _  PIN: 24-21-208-037-0000

Address:

Street: 5137 W112THPL

Street line 2:

City: ALSIP State: IL ZIP Code: 60803

Lender Fifth Third Bank,

Eorrower: RUSSELL R MCGURTY AKA RUSSELL MCGURTY A 3INGLE MAN

Loan / Mortgage Amount: $203,432.00

This property is located within the program area and the transaction is exempt from the requ/rements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: 3E8543FF-6F3E-404A-9B0C-99E113C27B72 Execution date: 5/7/2021




2120821131 Page: 2 of 17

UNOFFICIAL COPY

Return To:

FIFTH THIRD BANK, N.A.
ATTN: TMOB1R EQUITY LENDING DEPARTMENT
1850 EAST PARIS GRAND RAPIDS, M1 49546
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FIFTE TIRD BANK, N.A,
1850 EAST PARIS WP AND RAPIDS, MI 49545

iSpace Ahove This Line For Recording Data) -
MORTGAGE XXXXXXXX3320

DEFINITIONS ‘

Waords used in multiple seclions of this document are define< below and other words are defined in
Sections 3, 11, 13, 18, 20 ang 21. Ceniain rules regarding th- »:5age of words used in this document are
also provided in Section 16.
(A) “Security Instrument® means this document, which is dated wav 7, 2021
together with all Riders to this documen.
(8) "Borrower" is

RUSSELL R. MCGURTY, A SINGLE MAN

Aeh Pusseld ME éfw'*ﬁ

Borrower is the morigager under this Security Instrument.
(C) "Lender” is FIFTH THIRD BANK, N.A.
Lender is a Corporalion and a federally charlered institution.

ILMA 11/19
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Lender's address is 1650 EAST PARIS GRAND RAPRIDS, MI 49546

Lender is the martgagea under this Security lnstrument.

(D) "Note" means Lhe promissary note signed by Borrower and dated  May 7, 2021

The Note states thal Horrawer owes Lerider

Two Hundred Three Thousand Four Hundred Thirty Twa AND 00/100 Dallars
(US.§ 203.432.00 ) plus interest. Borrower has promised (o pay this debt in requiar Periodic
Payments and to pay the debt in full nat later than  06/01/36

{(E) "Property" means Lhe property thal is described below under the heading “Transfer of Rights in the
Property.”

(F) “Loar wmeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Nowe . and afl sums due under Lhis Securily Instrument, plus interest.

(G) "Riders” rieans all Riders to this Security instrument that are executed by Borrower. The following
Riders are to be c¢ncuted by Borrower [check box as applicable):

[C] Adjustable Racw Rider (] Condominium Rider [] Second Home Rider
(] Balloon Rider [ ]Planned Unit Development Rider  [] 1-4 Family Rider
[] VA Rider ] Biweekly Payment Rider [] Other(s) {specify]

(H) "Applicable Law" means al cv.ntolling appliceble federal, state and local statutes, regulations,
ordinances and administrative rulesand =:ers (that have the effect of law) as well as all applicable final, _
non-appealable judicial opinions.

(1) "Community Association Oues, Fees, anr) Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrawer or Lhe ['ronerty by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer r runds, other than a ransaclion originated by
check, draft, or similar paper instrumenl, which is iniviater-through an electronic ierminal, telephonic
instrument, compuler, Or magnetic tape so as lo order, in:truet, or authorize a financial institution 1o debit
or credit an accounl. Such term includes, but is noi limited to. grint-of-sale transfers, aulomated tefler
machine transactions, transfers initiated by 1etephone, wire troisiers, and automated clearinghouse
transfers.

{K) "Escrow ltems” means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settiement, awevd of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages uesceibed in Section 5) for: (i)
damage to, or destruction cf, the Property; {ii} condemnation or other taking or 2i1 o:"any part of the
Property: (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, ur omissions as (o, the
value and/or condition of the Properly.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or cefault on,
the Loan.

(N) “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interest unzer the
Note, plus (ii) any amounts under Section 3 of this Security {nstrument.

(O) "RESPA" means the Raal Eslate Seltlament Procedures Act (12 U.5.C. Section 2601 et seq.) and i3
implementing regulatian, Regulation X (24 C.F.R. Part 3500), as they might be amended (rom time to
time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security Instrwment, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related morlgage loan” even if the Loan does not qualify as a "federally related morlgage
loan™ under RESPA,

iLMB 08/07
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower® s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower® s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey to
Lender and Lender' s successors and assigns, the following described property located in

COOK . ILLINOIS:

SEE ATTACHED EXHIBIT "A"

Parcei ID Number:24-21-209-037-0000 which currently has the address of
5137 W 112TH PL ALSI?, i1.60803-0000

("Property Address"):

TOGETHER WITH all the improvements nov, or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter.a rart of the properly. All replacements and
additions shall also be covered by this Security Instrument..241.0f the foregoing is referred Lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisec of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and thal the Property _ic-unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Provery; against all claims and demands,
subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for nicianal use anc non-uniform
covenants with limited variations by jurisdiction to constitute 3 uniform security wratri*inent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovss

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lal: Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note zrid Zav
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrov. Izms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.%.

ILMC 09/17
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currency. However, if any cheek or ather instrument received by Lendar as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequant payments
due under the Note and Lhis Security Instrument be made in one or more of the following forms, as
selectad by Lender: () cash; (b} money order; (c) certified check, bank check, treasurer’ s check or
cashier' 5 check, provided any such check is drawa ipon an institution whose deposits are insured by a federal
agency, instrumentaliry, or entity; or (d) Elecivonic Funds Transfer.

Payments are deemed recaived by Lendar when received at the location designaled in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or parlial poymeni if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymenl or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i~ tho fulure, bul Lender is not obligated Lo apply such paymenls at tha time such payments are
accepled. If eari Periodic Payment is applied &s ol its scheduled due date, then L_ender need not pay
interest on uriappiled Tunds. Lender may hold such unapplied funds untiil Borrower makes payment to bring
the Loan current. 1 Bewrpwer does not do so within a reasonable period of time, Lender shall either apply
such funds or retun tham to Borrower. If aot applied earlier, such funds will be applied to the oulstanding
principal balance under ke 1!ale immediately prior W foreclosure. No offsel or claim which Borrower
might have niow or in Lhe fitue against Lender shall religve Borrower from making payments due under
the Note and this Security irstrument or performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or "raceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendar shal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th. Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment int¥e o.cr in which it becamie due. Any remaining amounts
shall be applied first to late charges, second to any atner amounts due under this Security Instrument, and
then to reduce the principal balance of the Mote.

If Lender receives a payment from Borrower ior 2 delinguent Periodic Payment which includes 8
sufficient amount to pay any lale charge due, the payment muv e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstandi-io. L ender may apply any payment received
from Borrower to Lhe repayment of the Periodic Payments if, and 20 %l extent that, each payment can be
paid in full. To the exient that any excess exists after the payment is 2.z!ied to the full payment of one or
more Periodic Payments, such excess may be appliet Lo any late charges cae. Voluntary prepayments shall
be applied first Lo any prepayment charges and then as described in the Note

Any application of payments, insurance proceads, or Miscellaneous P(ucreds to principal due under the
Note shall not extend or postpons the due date, or change the amount, of the Pericdic #ayments.

3. Funds for Escrow Items. Sarrower shall pay to Lender on the day Perio fic Payments are due
under the Note, until the Note is paid in fufl, a sum (the “Funds”) to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can altain priority over this Securily Insirumsnt as a
lien or encumbrance an the Property; (b) leasehald payments or ground rents on the Property, i ary, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurar.e
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
{tems." At originaticn or at any time during the teim of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds For any or 2ll Escrow items. Lender may waive Borrower’ s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILMD 09/07
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dug for any Escrow Items for which payment of Funds hes been waived by Lender and, it Lender requires,
shall furnish to Lender receipis evidencing such payment wilhin such time perlod as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contatned in Lhis Security Instrument, as the phrase "covenant and agreement”
is used in Section §. If Borrower is abligated 1o pay Escrow llems directly, pursuant Lo a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revake the waiver 85 to any or all Escrow llems al any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such ampunis, that are then required under this Section J. :

Lender may, at any time, callect énd hotd Funds in an amount (a) sufficient o permit Lender to apply
the Funds #{ the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the ainount of Funds due on the basis of current data and
reasonable estiriales of expenditures of future Escrow [lems or otherwise in accordance with Applicable
Law.

The Funds shali o hald in an institution whose deposils are insured by a federal agency,
instrumentality, or enticy inefuding Lender, if Lender is an institution whose depasits are 50 insured) or in
any Federal Home Lagn Bank.. |ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lnder shall not charge Borrower for holding and applying the Funds, annuglly
analyzing the escrow account, or v ising the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr'o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o Le pad on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borroweir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lencler shall give to Bar-ower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as drned! under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lentier shali notily Borrower as r2ouired by RESPA, and Borrower shall pay to
Lender the amounl necessary to make up Lhe shostage in accor#ar<e with RESPA, but in no more than 12
monthly payments. IF thera is a deficiency of Funds held in escrow, = defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lr.oer the amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 monZily nayments.

Upon payment in full of all sums secured by this Security Instrument, Lender s*.all promptly refund
to Borrower any Fungs held by Lender.

4, Charges; Liens. Borrower shall pay all Laxas, assessments, charges, fines, aru impositions
altributable to the Properly which can atlain priority over this Security Instrument, ie/isetiold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Asscssnients, if any. To
the extent that these ilems are Escrow tems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument Lntcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ar.eriable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goot faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’ s opinion operate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over Lhis Security Instrument, Lender may give Borrower a notice identifying the

ILME 09/07
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lien. Within 10 days of the dale on which Lhat nctice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Secticn 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in conneclion with this Loan,

5. Property Insurance. Barrower shall keep Lhe improvements now existing or hereafier erected on the
Property insured against lass by fire, hazards included wilhin the term "extended coverage,” and any other
hazards including, bul not limiied to, earthguakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to Lhe preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’ s
right to disapprove Borrower’ s choice, which right shall not be exercised unreasonably. Lender may
require Bor.ovver to pay, in conneclion with this Loan, either: {a} a one-time charge for flood zone
determination, zerlificalion and tracking services; or {b) a one-lime charge for flood zone determination
and certificatior services and subsequent charges each lime remappings or similar changes occur which
reasonably mighi 27ie~t such determinalion or certification. Borrower shall also be responsible for the
payment of any fees .'cised by the Federal Emergency Management Agency in connection with Lhe
review of any flood zovie cetermination resulting from an objection by Borrower.

If Borrower fails to mair.(ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender' s aptiun ang Rorrower® s expense. Lender is under no obligation to purchase any
particular type or ameount of covarzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equily-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g.eater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranci: cr verage 5o obtained might significantly exceed the cost of
insurance that Borrower could have cbiained. Ary smounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by tn's Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement ang sh7al by payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance polizies required by Lender and renewals o7 such policies shall be subject to Lender’ s
right to disapprove such policies, shall include a standard mur’gege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have *ie vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lenuer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no’ otnarwise required by Lender,
for damage to, or destruclion of, the Property, such policy shall include & fanard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of |oss, Borrower shall give prompt notice to the insurance car:ier-and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not tha underlying insurance was requive) oy Lender, shall
be applied to resteration or repair of the Property, if the restoration or repair is economically feosible and
Lender" s security is not lessered. During such repair and restoration period, Lender shall havc 8.2 right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to L.ender' 5 satisfaction, provided that such inspection shall be undertake
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest Lo tie paiti on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not ba paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower" s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’ s rights (ather than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoe:ni: unpaid under the Note or this Securily Instruinent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence withir ol days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwr' s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wrising, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicr a> beyond Borrower’s control.

7. Preservation, Maiatenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair e Pronarty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s <esiding in the Properly, Borrower shall maintain the Property in
order to prevent the Property from uetericzating or decreasing in value due to ils condition. Unless it is
determined pursuant to Section 5 that renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to/avr id further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wil ~amage o, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoring the+ uperty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repair: and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranrz or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of durrower' s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and insye.<ions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dusing *:ie Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: ar with Borrower® s
knowledge or consent gave materially false, misleading, or inaccurate informatior or “atements to Lender
(or failed to provide Lender with material information) in connection with the Loan. [ Aaterial
representations include, but are not limited to, representations concerning Borrower® s cciupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inctiuiaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, /) ihere
is a legal proceeding that might significantly affect Lender’ s interest in the Property and/or rights un ser
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fir
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’ s Interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender' s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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attorneys' faes to protect Hs interest in the Property and/or rights under this Security Instrument, including
its secured posilign in a bankruplcy proceeding. Securing the Properly includes, but is not limited to,
entaring Lne Property 1o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate buitding or other code violations or dangerous conditions, and have utililies wned
on ar off. Although Lender may take action under this Section 9, Lender does rof have (o do 5o ond |5 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability Tor nol taking any or all
actions authorized under this Section 3,

Any amounis disbursed by Lender under this Section 9 shall becoms additianal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ang shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this aecurity Instrument is on a teasehold, Borrower shall comply with all the provisions of the
lease. If Borrov=r acquires fee title to the Property, the leasehold and the fee title shatl not merge uniess
Lender agrees Ir (h> merger in writing,

10. Mortgeor msurance. If Lender required Mortgage Insurance as a condilion of making the Loan,
Borrower shall pay ¥ aiamiums required to maintain the Morigage Insurance Tn plfect. If, for any reason,
the Marigage Insurante civerage required by Lender ceases to be avallable from the mortgage insurer that
previously provided such ivsu ance and Borrower was required to make separalely designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to..n iviortgage Insurance praviously in effecl, al a cost substantialiy
equivalent to the cosl Lo Borrower or the Martgage Insurance previously in effect, from an aliernate
mortgage insurer sefected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay t¢ Leader the amount of the separately designated paymeins Lhat
were due when the insurance coverage ceased ‘0 be ia effect. Lender will accept, use and relain these
payments as a non-refundable loss reserve in lieuo” iviortgage Insurance. Such loss reserve shali be
non-refundatle, notwithstanding the fact that the Loan s uitimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such Iass reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage {in the amixit and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avai!zolz, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage trsurance. |f Lender required Morlgage
Insurance as a condition of making the Loan and Borrower was requirr .o make separalely designated
payments loward the premiums for Mortgage Insurance, Borrower shall p7y i premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender” s
requirement For Mortgage Insurance ends in accordance with any written agree ot between Borrower and
Lender providing for such termination or until termination is required by Applicatia ).aw. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Ncte.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nole) for erlain Josses it
may incur if Borrower toes not repay the Loan as agreed. Borrower is not a party to the Mor.gay?
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, aru may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agree/netils
are on terms and congditions that are satisfactory to the mortgage insurer and the other parly (or parties) 0
these agreemenls. Thase agreements may require the morigage insurer (o make payments ising any source
of funds that the mortgage insurer may have available (which may include funds oblained from Morigage
Insurange premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any cther estity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amaunis that
derive from (or might be characterized as) a portion of Borrower’ s payments for Mortgage Inserance, in
exchange for sharing or modifying the mortgage insurer’ s risk, or reducing losses. Hf such agreement
pravides that an affiliate of Lender takes a share of the insurer’ s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreec to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase Lhe amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

ILMH 09407
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{b} Any such agreements will nol aFfect the rights Borrower has - if any - wilh respect to the
Mortgage Insurance under the Homeawners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Marktgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of MisceHlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall bz paid to Lender.

IF the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, If the restoration or repair is economically feasible and Lender’ s security is not iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Proparty to ensure the work has been completed to
Lender' s satisfaction, provided Lhat such inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursemeni or in a series of progress payments as the work is
completed. Uninss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P oceeds, Lender shall aol be required to pay Borrower any interest or earnings on such
Miscellaneous Prorsed's. IF the restoration or repair is not economically feasible or Lender' s security
would be lessened, 1% wilscellanegus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nei tzn due, wilh the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied i the nrder provided for in Section 2.

{n the event of a tolai iaking. desiruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the surs szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, de:truciion, or lgss in value of the Property in which the fair market
value of the Property immediaiely before the purtial Laking, destruction, or loss in value is equal to or
greater than the amgunt of the sums secured by Lh's Security Instrument immediately before the partial
taking, destruction, or foss In value, unless Borrgw s and Lender otherwise agree in wriling, the sums
secured by this Securily Instrument shatl be reguced by the amount of the Miscellaneous Proceeds
multiplied by the follgwing fraction: (a) the Lotal amous:tof the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the «2ir market value of the Property
immediately befare the partial taking, destructian, or loss in va'ae: Any batance shall be paid to Borrower.

In the event of a partial taking, destruciion, or loss in value o7 1*.2 Property in which the fair market
value of the Property immediately before the pertlal taking, destruciio’,.<r 10ss in value is less than the
amount of the sums secured immediately before the partial Laking, destruct’an, or loss in value, unless
Borrower and Lender otherwisa agree inwriling, the Miscellaneous Procecds shall be applied to the sums
secured by this Securlty Instrument whether or not Lhe sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to trsreuver that the
QOpposing Party (as defined in the next sentence) offers to make an award 1o settle a c'aim for damages.
Borrawer fails to respond ko Lender within 30 days after the date the notice is given, Lent'er is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repalr of the Property or ty the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means w20l g oarty
that owes Borrower Miscellanaous Proceeds or the party against whom Borrower has a right of actlor-in
regard to Miscellangous Praceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, i
Lender' s judgment, could result in forfeiture of the Praperty or other material impairment of Lender’ s
interest in the Property or rights under this Security Insirument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’ s judgment, precludes forfeiture of the Property or other material
impairment of Lender' s inlerest in the Properly or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiribulable to the impairment of Lender' s interest in the Property
are hereby assigned andg shall be paid 1o Lender.

All Miscellaneous Progeeds that are not applied ta restoration or repair of the Property shall be
applied in the order provided For in Segtion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILMI 09/07
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to Borrower or any Successor in (nterest of Borrower shall not operate to release the liability of Barrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Suctessor in Interest of Borrower or Lo refuse Lo extend time for payment or otherwise modily
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitalion, Lender’ s accepiance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounls [ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Ligbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' 5 obligations and liahility shall be joint and several, However, any Borrower who
co-signs this Security Instrument hut does not execute the Note {3 "co-signer”): (a) is co-signing this
rSecurity Iratiziment only to marigage, granl and convey the co-signer’ s interest in the Property under the
terms of this Sezurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any olher Borrower can agree lo extend, modify, forbear or
make any accomairJetions with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consem:

Subject to the provisiur=of Seclion 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations unier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s righls arwi pengfits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liabi ity u-wer this Security Instrument unless Lender agrees to such reiease in
writing. The covenams and agreements o this Security Instrument shall bind (except as provided in
Section 20) and bensfit Lhe successors a.xd assigns of Lender.

14. Loan Charges. Lender may char(e Forrower fees for services performed in connection with
Borrower" s default, for the purpose of protecting Lnder” s interest in the Property and rights under this
Security Instrument, inciuding, bul not limited Lo, = worneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authuriy in Lhis Security Instrument to charge a specific
fee to Borrower shall not be construed as a grohibition ar tha charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument- o by Applicable Law.

If the Loan is subjecl to a law which sets maximum loar, #ip:ges, and that law is finally interpreted so
that the interest or other loan charges coltacted or to be collected i~ cunnection with the Loan exceed the
permitted limits, then: (a) any such 'pan charge shall be reduced by th zmount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Bor-gwor which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by veducing the principal
owed under the Note or by making a direcl payment Lo Borrower. If a refund rouues principal, the
reduction will be treated a5 a partial prepayment without any prepayment charge (*«he.aer or not a
prepayment charge is provided for under the Wote). Borrower’ s acceptance of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Borrower mighi have arising ou
of such overcharge.

15. Notices. All notices given by Borrawer or Lender in connection with this Security lnstwient
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be tesimd o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower® s
notice address if sent by olher means. Notice lo any one Borrower shall constitute notice to all Borrowe!s
unless Applicable Law expressly requires otherwise. The nolice addruss shall be the Property Address
unless Borrower has designated a substilule notice address by notice to Lender. Borrower shall promptly
notify Lender of Horrower' s change of address. (F Lender specifies a procedure for reporting Borrower” §
change of address, then Barrower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Instrument at any one thna. Any
nhotice to Lender shall be glven by dellvering i1 or by malling it by first class mail 1o Lender’ 5 address
stated herein unless Lender has designated another address by notice to Borrawer. Any notice in
connection with this Securily Instrument shall not be deemed to have been given o Lender until actually
received by Lender. IF any notice regquired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILMJ 09/07
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security {nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of Lhis Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation to
take any ar’.on,

17. Borrrwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trane/er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Frejeity” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intzvests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the inteni.of which is the transfer of litle by Borrower at a fulure date Lo a purchaser.

If all or any part of th2 Fronerty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender" s prior
written consent, Lender may requir: izanediate payment in full of all sums secured by this Security
instrument. However, this option shall pzi-he exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendcr s'iall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dzie the notice is given in accordance with Section 15
within which Borrower must pay all sums secured 1y this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lendr may invoke any remedies permitted by this
Security Instrument without further notice or demand o:-Berrower.

19. Borrower's Right to Reinstate After Acceleratic:if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secu-ity Instrument discontinued al any time
prior to the earliest of; (a) five days before sale of the Property pu:s:ant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify yor e termination of Borrower' s right
to reinstate; or (c) entry of a_judgment enforcing this Security Instrument. i huse conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sueurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limitec (0. «easonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose ¢ prntecting Lender” s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender® s interest in the Property and rights under this Secv. ity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, sizi £antinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pzy
such reinstatement suins and expenses in one or more of the following forms, as selected by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer’ s check or cashier’ s check, provided ary,
such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrumenl and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with Lhis Security Instrument) can be soid one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated 1o & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILMK 04/07
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requires in connection wilh a nolice of Lransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Borrower will remain with Lhe Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note p{ircrnser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) thal arises from the other party’ s actions pursuant to this
Security Instrument or that alleges thal Lhe other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, unlit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler Lhe giving of such notice to take corrective action. If
Applicable Law provides a time perioc which misst elapse before certain action can be taken, that time
period will ‘e deemed to be reasonable for purposes of Lhis paragraph. The notice of acceleration and
opportunity 10 rure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (n's Section 20,

21. Mazardaus s2aslances. As used in Lhis Section 21: (3) "Hazardous Substances™ are those
substances defined as Lo ¢ hazardous substances, pallutants, or wastes by Environmental Law and the
following substantes: gasoiny., kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenls, materials conlaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means ferlerzi laws and laws of the jurisdiction where the Property is tocated that
relate to health, safety or environmental zrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remaval actian, a5 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thal can caus’, cantribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nat cause or permit the presznce, use, disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone eise to do, anything affecting Lhe Property-{a) that is in violation of any Environmental
Law, (b) which creates an Enviroamenta! Conditian, or (c)-»pich, due to the presence, use, or release of a
Hazardous Substance, creales a condition Lhat adversely affecis in7 value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tha Finperty of small quantities of
Hazardous Substances that are generally recognized to be appropriaie .r-ormal residential uses and to
maintenance of the Property {including, but not limited to, hazardous subs'ancas in consumer products).

Borrower shall promptly give Lender written notice of (a) any investioaties, claim, demand, lawsuit
or other action by any governmenlal or regulalory agency or private party invo'ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowirage, (b) any
Environmental Condition, including bul not limited to, any spilling, leaking, dischaig2, release or threal of
release of any Hazardous Subslance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which acversely affects Lhe value of the Property. If Borrower learns, £ is notified
by any governmental or regulalary authorily, or any private party, that any removal or other rameriation
of any Hazardous Substance affecting Lhe Property is necessary, Borrower shall promplly take aii rerissary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation ¢a
Lender for an Environmenta! Cleanup.

LML 09/07
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrowar's breach of any covenant or agreement in Lhis Security Instrumerd (but not priar to
acceleration under Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {o) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce is given Lo Borrower, by which the default must be cured; and (¢ Ihal failure to cure Lhe
default an or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The nolice shall
furthar inform Barrower of the right to reinstate after acceteration and the right 10 assert in the
foreclosure o neeeding the non-existence of a default or any other defense of Berrawer Lo accelgration
and foreclosure.. If the gefault is not cured on or before the date specified in the notice, Lender at its
option may reguan: immediate paymant in full of all sums secured by this Security Instrument
without further wesnand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to vo'istt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nat limiieZ 10 reasonable attorneys’ fees and costs of title evidence.

23. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower shall g2y any recordation costs. Lender may charge Borrower & fea for
releasing this Security Instrument, but on'y-if the fee is paid Lo a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wi.h.liinois law, the Borrower hereby releases and waives
all rights under ang by virlue of the {1linois homeziatd exemption laws.

25. Placement of Collateral Protection Insuranca. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreeman® vith Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Borroww:i' 2 colfateral. This insurance may, but need
not, protect Borrower’ s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conterdicn with the collateral. Borrower
may ater cancel any insurance purchased by Lender, but only after providiiig i ender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender’ s.agrezmenl. IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iraurance, including interest
and any clier charges Lender may impose in connection with Lhe placement of he-insticance, unlit the
effective date of the cancellation or expiration of the insurance. The costs of the insurnce may be added to
Borrower' s total oulstanding balance or obligation. The costs of the insurance may be rxo-¢ than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees ta the lerms and covenants contained in this
Security (nstrument and in any Rider exsculed by Barrower and recorded with it.

Witnesses:

— {Seal)

{Seal)

Borronaer

(Seal)

37154834

Horrover
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SSELL R. MCGURTY

"Russell Mc—étu.r’n@.

{Seal)

-Barrower

(Seal)

-Barrower

{Seal)

-Barrower

(Seal)

-Borrawer

ILMN 09/07



2120821131 Page: 16 of 17

UNOFFICIAL COPY

[Space Below This Line For Notary Acknowledgment]

* STATE OF ILLINOIS, camyss: (Mpvpy
L Danselke DX 2 Notary Public in and for ssid county and state do hereby eertiy the

RUSSELL R. MCCURTY, A SINGLE MAN

A Russert My u,\(vhé

personally known Lo me to be the same er.67(s) whose name(s) subscribed to the foregoing insirument, appeared before me, by
means of C#physical presence or [ online notarization, this day in persen, and acknowledged that he/sha/they signed and delivered
the saig4Astrumen as his/her/their frea and vo untay act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Tih DAY OF May, 2021,

My Camission Expires:

q‘:, A —
" Nawry Public

LAYIELLE PERNICE
D/drial Seal
Notary Pub ic - State of Hlinois

My Commission Exgires Feb 23, 2023
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EXHIBIT A
Situate in the Counly of Cook, State of Hinois, to wit;

Lot 37 in Jeanstte's Shurt Subdivision, being a part of the East 1/2 of the Northeast 1/4 of Section
21, Township 37 Nonk; Bunge 13, East of the Third Principal Meridian, in Gaok County, lllinois.



