UNOFFICIAL COPY

Doc#. 2120821449 Fee: $98.00

llinois Anti-Predatory Karen A Yarbrough

. Cook County Clerk
Lending Database Date: 07/27/2021 02:55 PM Pg: 1 of 18
Program

Certificate of Compliance

Report Mortgage rraud
844-768-1713

“The property identified as;  —_PIN: 02-21-307-038-0000
Address:
Street: 750 S SPRING WILLOW BAY
Street line 2:
City: PALATINE State: IL ZIP Code: 60067

Lender. CrossCountry Mortgage, LLC

Borrower: John E Udelhofen, Deborah M Udelhcfen

Loan ! Mortgage Amount: $424,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deets t4 rzcord a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Certificate number: 9ECBO64F-BA51-4343-9EE3-39E426F 00B03 Execution date: 8/30/2021




2120821449 Page: 2 of 18

UNOFFICIAL COPY

When recorded, retur: 12:
CrossCountry Mortgage;L.C
Attn: Final Document Depariment
6850 Miller Road

Brecksville, OH 44141

This instrument was prepared by:
Kristen Claypool

CrossCountry Mortgage, LLC
6850 Miller Road

Brecksville, OH 44141

440 845-3700

Escrow No.: 21GNW712423RM 5(,&5

LOAN #: 30012105486282
[Space Above This Line For Recording Dat]

MORTGAGE

UIN_1007191-0001196987-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple secticns of this document are defined below and other words are defirerd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provirer! in Section 16.

(A} “Security Instrument” means this document, which is dated June 30, 2021, together with all

Riders to this document.
(B) “Borrower” is JOHNE UDELHOFEN AND DEBORAH M UDELHOFEN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS"” is Mortgage Flectronic Registralion Systems, tnc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel. (888) 679-MERS. ‘
(D) “Lender” is CrossCountry Morigage, LLC.

Lender is a Limited Liability Company, organized and existing under the faws of
Delaware. Lender’s address is 6850 Miller Road, Brecksville,
QOH 44141

(E) “Note” mednsithe promissory note signed by Borrower and dated June 30, 2021. The Note
states that Borrowst-owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND AND NOAQQ** ¥+ *x*rxxexens
tt***k*i*****4*‘r********t**i********1\*************** DO”BI’S(U.S. $424,000.00 )
plus interest. Borrowe{ h#s promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than July 1, 2051.

(F) “Property” means the prorerty that is described below under the heading “Transfer of Righis in the Property.”
(G) "Loan” means the debt evicenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this-Security Instrument, plus interest.

(H) “Riders” means all Riders to thiz Sacurity Instrument that are executed by Borrower. The folfowing Riders are to be
executed by Borrower [check box as applizavle]:

[ Adjustable Rate Rider [] Candominium Rider "] second Home Rider
Balloon Rider X! Planaex Linit Development Rider (X! Other(s) [specify]
1-4 Family Rider "] Biweekiy T ayment Rider Fixed Interest Rate Rider
VLA, Rider

( “Applicable Law” means all controlling applicable fereral, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have tho effect of lavwizas well as all applicahte final, non-appealable judicial
opinions.,

(Jy “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiurn 2ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than.a Y ansaction ariginated by check, drafl, or
similar paper instrument, which is initiated through an electronic terminal, teleprionic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit 2n ~ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traisfers initiated by {elephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Sectien 3.

(M) “Misceilaneous Proceeds” means any compensation, setflement, award of damages,0r groceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section6) fer: (i) damage fo, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (i’ conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Piogerty.

(N} “Mortgage Insurance” means insurance protecting Lender agains! the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1624), as they might be amended from time to time, or any additional or
successor legislation o regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage toan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in interest of Borrower” means any party that has taken fitie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security tnstrument.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL (CLS)

06/29/2021 10:13 AM PST




UNOFFICIAL COPY

LOAN #: 30012105486292
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the L oan, and all renewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisciction] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 02-21-307-038-0000

which currently has the address of “7of'S Spring Willow Bay, Palatine,
[Sireel] {Cily]
filinois 60067 ("Property Address™).
[Zip Code}

TOGETHER WITH all theimprovements now orhzreaiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granied By Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderand- ender's successars and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, theiaht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ena canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the cstafs hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al’cl=ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and /torruniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prepsd;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. e ower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3, Payments due under the
Note anc this Security Instrument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the: following
forms, as selected by Lender: (a) cash; (b) money ordet; (c) certified check, bank check, treasuret’s check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by { ender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds of return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) intersst due under the Note; (b) principal
due under the Mote; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it besame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrurment, and then to reduce the principal balance of the Note.

If Lender receives @ payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstaiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tiie/@vtent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments-sniit be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancs pioceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cnange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shzil nay to Lender on the day Periodic Payments are due undet the Note,
until the Note is paid in full, a sum (the “Funds”) to.provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this S ecurity instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any;i{c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums,-if.aoy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanas with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of 12 lzsan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower/and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly fumish to Lender ali notices of ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Barrawe:'s obligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obligation {o pay to Lender =unes for any or alf Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower stall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived oy Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period us Lender may require. Borrower’s
obiigation to make such payments and to provide receipts shali for afl purposes be teemed fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreem:nt"jis used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails-to rav the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount ana Rorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as(to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Boriower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
fhe time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasorable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to rake such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shafl be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. Iif there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
{ ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, { ender shall promptly refund to Borrower any
Funds held byLender,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car atfain priority over this Security Instrument, leasehald payments or ground rents on the Property,
if any, and CommunityAssociation Dues, Fees, and Assessments, if any. To the extent that these itemns are Escrow ltems,
Borrower shalt pay them (nithe manner provided in Section 3.

Borrower shall promptly” discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing 1o the payment ofihe obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; {b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-Lsnder’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until sich proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject fo a fien which can.atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the data on which that notice is given, Borrower shali satisfy the lien or take
one of more of the actions set forth above in this Sestion 4.

L ender may require Borrower to pay a one-time cha ge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impioveiments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right lo disapprove Borrowe: ‘e choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connectioh with this Loan. either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chaige for fluod zone determination and
certification services and subsequent charges each time remappings or similar chahges occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood rone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain iigurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ivoe or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Blrrower’s equity in
the Property, or the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancé pioceeds and shail be the sole abligation of Borrower. If the restoration ar repair is not economically
feasible or Lender’asecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument| whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandong thz Property, Lender may file, negotiate and settle any available insurance ctaim and related
matiers. If Borrower does nat raapond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or olherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuranse pioceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Soirower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use {ne/insurance proceeds either to repair or restore the Property or to pay
amounts Unpaid under the Note or this Security instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument ahd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, uniess Lender otherwise agrees in wriling, which consent
shali not be unreasonably withheld, or unless extenuating creumstances exist which are beyond Barrower’s control.

7. Preservation, Maintenance and Protection of the Propery; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste 41 the Properly. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent {5 Property from deteriorating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further dterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shafl be responsible
for repairing or restoring the Property only i Lender has refeased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance ar condemnation proceeds are not sufficient to repair or restore the Property, Bozrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.fitiias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower actice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prazess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materialty
false, misleading, or inaccurate information or statements to Lender {or falled to provide Lender with material information}
in connection with the Loan. Material representations include, but are not timited to, representations cancerning
Borrower's occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiiure, for enforcement of a tien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property andfor righis under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, reptace or
board up doors and windows, drain water from pipes, eliminate buitding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
nave to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sectrity Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exp/es’s written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehol ard the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurge.c2, If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required4o siaintain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lender ceasss to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make-zeparately designated payments toward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums raquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiallvequivalent to the cost to Borrower of the Martgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay to.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effett. Ledider will accept, use and retain these payments as a non-refundable
foss reserve in lieu of Mortgage Insurance, Such luss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be ‘equired to pay Borrower any interest or earnings on such [oss
reserve. Lender can no longer require loss reserve paymenis if Mortgage [nsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleuiad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prémiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower-shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower 2i1d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay inferest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notz) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage ltisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time /o tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecirents are on terms and
conditions that are satisfactory to the martgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatthe mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount Borrower wili owe for
Mortgage Insurance, and they will not entitle Borrower o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ecanomically feasible and Lender's security is not tessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or ifl a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower gny interest or earmnings on such Miscellaneous Proceeds. If the
restoration or repaii is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suis secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shalt be applied
to the sums secured by thiz 3ecurity Instrumnent, whether or not then due, with the excess, if any, paid lo Borrower.

In the event of a partial tekiny, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiar tking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, ine sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in»alue. Any balance shall be paid to Borrower.

Inthe event of a parlial taking, destruction, orlgss i value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruclion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or I5ss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to4ha-sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice &y L-énder to Borrower that the Opposing Party {35 defined
in the next sentence) offers to make an award to settle a claim forGeinages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lenderis authorized to collest and apply the Miscellanecus Proceeds either
to restoration or repair of the Property of to the sums secured by this Séclrity Instrument, whether or not then due.
"Opposing Party’ means the third party that owes Borrower Miscellatenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of crimindl, 15 bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's initerest in the Property or rights under
this Security Instrument. Barrower can cure such a default and, if acceleration has cceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ar<igiiis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiipént of Lender's interest
in the Property are hereby assigned and shall be paid to {ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be zopled in the order
provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security fnstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to release the fiability of Borrower or any Successors in Interest of
Rorrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall hind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan faaiges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of grotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and vatuation fees. In regard to any other fees, the absence of express
autharity in this Securily Ihstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendzr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabte Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or fohe collected in connection with the i 0an exceed the permitted limits, then: (a)
any such loan charge shall be redused vy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowe: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction il he treated as a parial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fordnder the Note). Borrower's acceplance of any such refund made
by direct payment to Borrower will constitute a wairer of any right of action Borrower might have arising out of stich
overcharge.

15. Notices. All notices given by Borrower or Lendei-ip-cgnnection with this Security Instrument must be in writing.
Any notice to Borrower in connhection with this Security Insiinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrswer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has /‘esignated a substitute notice address by notice
to Lender. Borrower shali promptly notify Lender of Borrower's change o agdress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repore chiange of address through that specified
procedure. There may be only one designated notice address under this Seetrity Instrument at any one time. Any
notice to Lender shalt be given by delivering it or by maifing it by first class mail toi_erder’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lend=r if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consfruction. This Security Instrument shall e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contined In this Security
Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might e pisitly or implicitly
alfow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the mascufine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not fimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's pricr written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to hayve enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicaple Law
might specify for iiie farmination of Borrower's right o reinstate; or {c) entry of a judgment enforcing this Security
instrument. Those conditians are that Barrower: (a) pays Lender all sums which then would be dus under this Security
Instrument and the Note 5% no acceleration had ocourred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurrsd i« enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
foes, property inspection and veiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sseurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Rrorerty and rights under this Security nstrument, and Borrower's obligation to pay
the sums secured hy this Security instrumzig shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay.such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ocder.(c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon &n insttutior whose depasits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon e nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accriere tion had occurred. However, this right to reinstate shali not
apply in the case of acceleralion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice-of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or maietimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that ciilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes ¢f the Loan Setvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given.writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If e Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (az.ither an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security insirirment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lristument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremeants of Section
15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such notice to
take corrective action. If Applicable L.aw provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowar pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: {b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located thal relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall hot do, nor allow anyons else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condifion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of smalf quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower oi.allipromptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governmerial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law(of ivhich Botrower has actual knowledge, (b) any Environmental Condition, including but not iimited
to, any spilling, leakiry, sischarge, release or threat of release of any Hazardous Substance, and (c¢) any condition
caused by the presence, Uzt or release of a Hazardous Substance which adversely affects the vajue of the Property.
It Borrower learns, or is notiler by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardzus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accorsance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 2nd Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s
breach of any covenant or agreement in this 3eGurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shali specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defauloricr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunisat. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigivc to reinstate after acceleration and the righttoassert
in the foreclosure proceeding the non-existence of a default arany other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date saccified in the notice, Lender at its option may
require immediale payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender glall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, kut 1ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of afl sums secured by this Security Instrument, Lepder shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower'a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

54. Waiver of Homestead. in accordance with lliinois law, the Borrower hereby releases anc waives all rights under
and by virtue of the illinois homestead exemption laws.

o Placement of Collateral Protection Insurance. Uniess Borrower provides Lender witl wridence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchage insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, bui
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collaterat, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

) 52 ¢ C/{;J(ngf : 6/?(}//(.-;2{ (Seal)

f;ﬂOHN E UDELHOFEN / DATE
\\ . .
w/%’*z /f (s / / i ). 7% ; «'5'“‘/@5&‘/ ZE21 (seal)

DEBORAH M UDELHOFEN ~ DATE

State of ILLINOIS
County of COOK

. i A /
This instrument was acknowledged before me on { \\\J\-M ‘f) U m ?}0?‘;’ { {date) by JOHN E
UDELHOFEN AND DEBORAH M UDEL'OFEN (name of person/s).

(Seal)

Signaturexgl Natary, PUBTIC
g

Lender: CrossCountry Mortgage, LLC
NMLS 1D: 3029

Loan Originator: Brian James Birkholz
NMLS ID: 2004615
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
June, 2021 and is incorporated into and shall be deemed to amend and
supplement theNlortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the “Borrower”} to secure Borrower’s Note
to CrossCountry Morio2ge, LLC, a Limited Liability Company

{the “Lender”)
of the same date and covering tha Property described in the Security Instrument and
located al; 750 S Spring Willow Bay. Pul=tine, IL 60067.

The Property includes, but is not limited to,.a parcel of land improved with a dwelling,
together with other such parcels and certain coipmon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as~ Willow Walk

(the “PUD"). The Property also includes Borrower's interestinthe homeowners associalion
or equivalent entity owning or managing the common areas and faciiities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements maaes in the
Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The “Constituent Documents™ are the (1) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iif) any by-laws or other rules or regulations of the Owners

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 1 of 3 F3150RLU 0115
F3150RLU {CL5)
06/29/2021 10:13 AM PST



2120821449 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 30012105486292
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generalivaccepted insurance carrier, a "master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including aeductibie levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes 2i1a-foods, for which Lender requires insurance, then: (i) Lender waives
the provision in Séclien 3 for the Periodic Payment to Lender of the yearly premium
installments for propertvinsurance on the Property; and ii) Borrower's obligation under
Section 5 to maintain propeity insurance coverage on the Property is deemed satisfied
to the extent that the required-eoverage is provided by the Owners Association policy.

) Y\Ihat Lender requires a< a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender(prompt notice of any lapse in required property
insurance coverage provided by tiz master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restoration or
repair following a loss to the Property, or ic common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby agsig ned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured oy the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail-take such actions as may be
reasonable to ensure that the Owners Association maintdins a public liabiity insurance
policy acceptable in form, amount, and extent of coverageio Lender.

D. Condemnation. The proceeds of any award or ciain for damages, direct or
consequential, payable to Borrowerin connection with any conaenination or othertaking
of ali or any part of the Property or the common areas and facitties of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured Ly the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice o L.ender
and with Lender’s prior written consent, either partition or subdivide the ‘Property or
consent to: (i) the abandonment or termination of the PUD, except for abandommeant or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoeiation unacceptable to Lender.

F. kemedies. If Borrower does not pay PUD dues and assessments when due,
then Lendenmay pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and wender agree to other terms of payment, these amounts shall bear
interest from thie azte of disbursement at the Note rate and shall be payable, with
interest, upon notice: from Lender to Borrower requesting payment.

BY SIGNING BELOW. Bciower accepts and agrees to the terms and covenants
contained in this PUD Rider

YAy, EY R

@%N E UDELHOFEN f " DATE

£ \ (";\ /'4! P }w/ 3 ]/ r . |
A %’%, 4( Ls’@ié‘f}(’ i 5’/‘75775/'33’ 21 (Seal)
DEBORAH M UDELHOFEN 7 / DATE
(://
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of June, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower") to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability
Company

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
750 S Spring Xvillow Bay
Palatine, IL 60067

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendsr further covenant and agree that CEFINITION (- E ) of the Security Instrument is
deleted and replaced by the folleaing:

( E ). “Note” means the pror ssory note signed by Borrower and dated June 30, 2021.
The Note states that Borrower owes Leiider FOUR HUNDRED TWENTY FOUR THOUSAND AND NO/1Q0*****

******&i‘ki****f**i***********t***‘k***************i***i*************rt*i****’k

Dollars (U.S. $424,000.00 ) plis initerest at the rate of 3.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and (o r.ay the debt in full not tater than dJuly 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees tg the terms and covenants contained in this Fixed Interest Rate
Rider.

/JORN E UDELHOFEN 7~ DATE
9 L,Lm% M ﬁé/{i‘ nr fomen fﬂ/*:p/ 2027 (seal)
“BEBORAH M UDELHOFEN " DATE

IL - Fixed Interest Rate Rider

Ellie Mas, Inc. ILIRRCONRLL 0815
ILIRRCONRLU (CLS)
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EXHIBIT A
Order No 21GNW712423RM

For APN/Paice! 1D(s): 02-21-307-038-0000

LOT 59 IN WILLOYY WALK UNIT ONE, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF THE SOUTHWEST #/4 OF SECTION 21 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF ‘SE.CTION 28, BOTH IN TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAMN, ACCORDING TO PLAT THEREOF FILED DECEMBER 3, 1971 AS

L R2596876, IN COOK COUNT Y ILLINOIS,



