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EXA
Order No.:  21GNW939077PK

For APN/Parcel ID(s}: 13-06-415-036-0000

LOT 47 IN SEYMOUR HEIGHTS SUBDIVISION IN THE SOUTH 1/2 OF SECTION 6, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 10, 1917 AS DOCUMENT NUMBER 6064205 IN BOOK 144, PAGES

49 AND'50, N COOK COUNTY, ILLINOIS.
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After Recording Return To:
Associated Bank Records Dept.
PO Box 8009

1305 Main Street

Stevens Point, Wi 54481

FPrepared By:

Stephanie Machnitzky

Associztad Bank National Assoclation
200 Nor‘n Adams Street

Green Bay.w! 54301

Parcel ID Numa=i:43-06-415-036-0000

[Space Abave This Line For Recording Data)

MORTGAGE

Loan # XKXOGOCKKX
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alsc provided in Section 16.

(A} “Security Instrument” means this document, winlzi sz dated July 07, 2021, together with all Riders
to this documenl.

(B} “Borrower™ is Nina Lipsey and Michael Lipsey, Wif: ¢nd Husband, Borrower is the mortgagor
under this Security Instrument.

{C} “Lender” is Associated Bank, N.A.. Lender is a Corporaion organized and existing under the
laws of The United States of America. Lender's address is 200 N Ad2ms St, Green Bay, Wl 54301,
Lender is the mortgagee under this Security Instrument.

(D) *Note” means the promissory note signed by Borrower and dated July 07, 2021, The Nols states
that Borrower owes Lender FIWE HUNDRED TWENTY FOUR THOUSAND AND NO/M00 Dollars (U.S. $
524,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the dabt in full not later than August 01, 2051,

{E} “Property” means the property that is described below under the heading “Transfer ofRights in the
Property.”

{F) “Lean” means the debt evidenced by the Note, plus interest, any prepayment chargrs and late
charges due under the Note, and all sums due under this Securily Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrowar” The
following Riders are to be executed by Borrower [check box as applicable):

[ 1 Adjustable Rale Rider [ ] Cendominium Rider [ ] Second Home Rider
[] Balioon Rider [ ] Planned Unit Development Rider [ ] VA Rider
7 il WL——- n457
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controiling applicable federal, state and local statutes, regulations,
crdinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges thal are imposed on Borrower or the Properly by a condominium association,
hom~awners asscciaticn or similar organization,

{(J} ““Electronic Funds Transfer" means any transfer of funds, other than 2 transaction originated by
check “draft, or similar paper instrument, which is initiated through an eleclronic terminal, tslephonic
instrume nt. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
ot credit an’account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransactions, iransfers initiated by telephone, wire transfers, and automated clearinghouse
lransfers.

{K) "Escrow ltems”/means those items that are described in Section 3.

(L} “Miscellaneouvs Proceeds” means any compensation, settlernent, award of damages, or proceeds
paid by any third party (cinel than Insurance proceeds paid under the coverages daescribed In Section 5)
for: (i) damage to, or destriction of, the Property; (i} condemnation or other taking of all or any part of the
Praperty, {iii) conveyance in liev of vondemnation; or {iv) misrepresentations of, or omissions as to, the
valug and/or condition of the Preperty

(M) ‘“Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regd atiy scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 301 his Sacurity Instrument.

{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F(R, Part 1024), as they might be amended from time to
time, or any additional or successor legislalion or regulalion thal governs lhe same subject matter. As
usad in this Security Instrument, "RESPA” refers to alirequirements and restrictions that are imposed in
regard to a “federally related morlgage loan" even if the’Loan does not qualify as a "federally related
mortgage loan” under RESPA.

{P} “Successor in Interest of Borrower"” means any party that kasaken title 1o the Property, whether
or not that parly has assumed Borrower's obligations under the Ncte anz/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, end @l renewals, extensions
and modifications of the Nole: and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower dees hereby rmertgage, grant and
corvey to Lender and Lender's successors and assigns, the following described pripaityiiocated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currentiy has the address of 5623 N Newcastle Ave, Chicago, llinois 60631-3145 ("Property

Address");
TOGETHER WITH all the Improvements now or hersafter erected on the property, and ali

o N 77
WAL ARARAmAmA
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepante.with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payrientof Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepaymenl charges and late charges due under the Note. Borrower shall also pay funds for Escrow
lterns pursuant 1o Sectioh 3 Payments due under the Note and this Security Instrument shall be made
in US. currency. However/if anv check or other instrument received by Lender as payment under the
Note or this Security Instrument i« returned to Lender unpaid, Lender may require that any or all
subsequent paymenls due undew-the-Note and this Security Instrument be made in one or more of the
following forms, as selecied by Lerder (a) cash; (b) money order; (¢) ceriified check, bank check,
treasurer's ¢heck or cashiers check, riovided any such check is drawn upon an institution whose
deposits are insured by a federal agency; instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemad received by Le/der when received at the losation designated in the Note
or at such other location as may be designaied bv. L ender in accordance with the notice provisions in
Section 15. Lender may return any payment or parial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may atcept any payment or partial payment insufficient to
bring the Loan current, without waiver of any righis heleuhdsr or prejudice to its rights to refuse such
paymeni or partial payments in lhe future, but Lender is notobiigated to apply such payments at the time
such payments are accepled. If each Pericdic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hrid such unapplied funds unti! Borrower
makes payment to bring the Loan current. If Borrower does not de.so ¥thin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. [l notapnlied earlier, such funds will be
applied to the outstanding principal batance under the Note immediately prioy ‘o foreclosure. No offset or
claim which Barrower might have naw or in the fulure against Lender shall{viieve Borrower from making
paymenis due under the Note and this Security Instrument or perjorming the cotenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in t)iis Section 2, all
payments accepted and applied by Lender shali be applied in the fellowing order oipriziitys (a) interest
due undat the Note: (b) principal due under the Note; (¢} amounts due under Secfion 3, Suzh payments
shall be applied to each Periodic Paymant in the erder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther ameunts due under this Security Instmiment,
and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, sach
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payment can be paid in full. To the extent that any excess exists after the payment Is applied to the full
paymant of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shail be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dug
under the Note shalt not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due sinder the Note, until the Note Is paid in full, a sum (the "Funds”) to provide for payment of amecunts
dus or. (a) taxes and assessments and other items which Gan attain pricrity over this Security Instrument
as a lizn or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if
any; {c) prumiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance prerniums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Inswanze premiums in accerdance with the provisions of Section 10. These items are called
“Escrow fems.” Jat arigination or at any time during the term of the Loan, Lender may require thal
Community Associctign Dues, Fees, and Assessments, if any,
be escrowed by Beriower, and such dues, fees and assessments shail be an Escrow Item. Borrower
shall promptly furnish to llentler.ali notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow/items unless Lender waives Borrower's cbiigation to pay the Funds far any
or all Escrow ltems. Lender may \raive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any.siich waiver may only be in writing. In the event of such waiver,
Berrawer shall pay directly, when and/where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lander and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender imay require. Borrower's obligation to make
such payments and to provide receipis sheli 1or all purpeses be deemed fo be a covenant and
agreemant contained in this Security Instrumant, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow (tep s directly, pursuant to a walver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may sxercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under ‘34ction 9 (o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iteris/anany time by a notice given in accordance
with Section 15 and, upon such revecation, Barrower sheil-pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an anvountaa) sufficient to permit Lender fo
apply the Funds at the time specified under RESPA, and (b} not o/ cxzeed the maximum amount a
tender can require under RESPA, Lender shall estimate the amount of Fupds sue on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or siigiwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposlts are insures by 2 federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits(are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems ng laier than the
{ime specified under RESPA. Lender shall net charge Borrower for holding and applyiie the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Gorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
Is mada in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to 4

*
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Borrowar for the excess funds in accordance with RESPA. |If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required hy RESPA, and Borrower
shall pay to Lender tha amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 menthly payments. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lender the
amaunt necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments.

Upen payment in full of all sums secured by this Security Insirument, Lender shall promptly
refurd.to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay gli faxes, assessments, charges, fines, and impositions
attribuadle fo the Property which can attain priority over this Security Instrument, leasehold payments or
ground (en's.on the Property, If any, and Community Association Dues, Fees, and Assessments, if any.
Tao the extont that these items are Escrow ltems, Berrower shall pay them in the manner provided in
Section 3.

Borrower stinil promptly discharge any lien which has priority over this Security Instrument
unless Beorrower: (@) ugrees in wrifing to the payment of the obligation secured by the lien in a manner
acceptable to Lendas, bul only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which In Lender's opinion
operate to prevent the enforéement of the lien while thase proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lren o this. Security Instrument.  If Lender determines that any part of the
Property is subject to a fien whicl_can. attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. (Withixi 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more ¢ lite actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/for
reporting service used by Lender in connectiol with this Loan.

5. Property Insurance. Borrower shzil Feep the improvements now existing or hereafler
erected on the Property insured against loss by dire: hazards included within the term “extended
coverage,” and any other hazards including, but nat lirtiteaio. earlhquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i e amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires parsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier provicing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Berrower's chcice, witich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection vii*Cthis Loan, either: {(a) a one-time
charge for flood zone delermination, cerlification and tracking services,-of {5} 2 one-time charge for flood
zone determination and certification services and subsequent charges eani e remappings or similar
changes occur which reasonably might affect such determination or cerificaion - Borrower shail also be
responsibie for the payment of any fees imposed by the Federal Emergency.!danagement Agency in
connection with the review of any flood zone determination resulting from an objecticn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender niay oliain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatiori to'purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, butn'gh’ or might
not protect Borrowar, Borrower's equity in the Property, or the contents of the Proparty, agalistany risk,
hazard or iiability and might provide greater or lesser coverage-than was previously in effect. Dorrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have abtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note raie from the date of disbursement and shall be payable, with such interest, upon |
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notice from Lender to Borrower requesting payment,

Ali insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policiss, shall include a standard morigage clause, and shail name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates, If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a slandard
mortgage clause and shall name Lender as mortgagee and/ar as an additional loss payee.

In the eveni of loss, Borrower shall give prompt nctice to the insurance carrier and Lender.
Lence: may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
othenvise.agree in writing, any insurance proceeds, whether or not the underlying insurance was
reguired_by Lender, shall ke applied fo resteration or repair of the Property, if the restoration ¢r repair is
econcmicsy feasible and Lenders security is not lessened. During such repair and restoralion period,
Lender shall fiavz the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propers o ensure the work has been completed to Lender's satisfaclion, provided that
such inspection siiall be undertaken promplly. Lender may disburse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the work is completed. Unless an
agreement {s made in witing orApplicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required’to pav Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or ather third parties, retained by Borrower shall nal be paid out of the insurance proceeds and
shall be the sole obligation of Romrewer. If the restoration or repair is not ecanomically feasible or
Lender's security would be lessenar the insurance proceeds shall be applied o the sums secured by
this Security tnstrument, whether or o then due, with the excess, If any, paid to Borrower, Such
insurance proceeds shall be applied in tha brder provided for in Section 2.

If Borrower abandons the Properly, Lesiden may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does nat resnond within 30 days to a notice from Lender that the
insurance carrier has offered to sellie a claim, then l'ender may negotiate and setfle the claim. The 30-
day period will begin when Lhe notice is given. In eilnerevent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns w/Lender {a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpalg‘under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to sty refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insclar 45 such rights are applicable to the
coverage of the Property. Lender may use the insurance preceeds eilher to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instramiznt, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the PrGparty as Borrower's principal
residence within 80 days afler the execution of this Security Instrument ana”sialt continue to occupy the
Property as Borrower's principal residence for at least one year afler the da'e\of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonauly withheld, or unless
extenuating circumstances exist which are beyend Borrower's conirol.

7. Preservation, Maintenance and Protection of the Praperty; Inspectiois. ~3arrower shall
not destray, damage or impair the Property, allow the Properly to deteriorate or commit waste on the
Properly. Whether or not Borrower is residing in the Properly, Borrower shall maintain tne Ploperty in
order to prevenl the Property from deleriorating or decreasing in value due to its condition. "Usless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property If damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment of, in a
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series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
campletion of such repair or restoration.

Lender or ifs agent may make raasonable entries upon and inspections of the Property.  [f it has
reasonable cause, Lender may inspect the Interjor of the impravements on the Property. Lender shall
give Borrower nofice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
procées, Borrowsr or any persons or entities acting at the direction of Borrower or with Borrower's
krnowlzdge or consent gave materially faise, migleading, or inaccurate information or statements to
Lende! [or failled 1o provide Lender with material inforrnation} in connection with the Loan. Material
reprosentations includs, but are not limited to, represantations concerning Borrower's occupancy of the
Property a2 Brrrower's principal residence.,

9, Protection of Lender's Interest in the Property and Rights Under this Security
instrument. if () Barrower fails to perform the covenants and agreements contained in this Security
Inslrument, (b} theie is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this_Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeitire. far enforcement of a lien which may attain pricrity over this Security
instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is/'easnnable or appropriate o protect Lender’s inferest in the Property and
rights under this Security Instrunientincluding protecting and/or assessing the value of the Property, and
securing andfor repairing the Proparty -lender's actions can include, but are not limited to: (a) paying
any sums secured by a ien which hat proity over this Security Instrument; {b) appearing in court; and
(c) paying reasonable attorneys' fees t¢ orotect its interesl in the Property andfor rights under this
Security Instrument, including its secured positon, in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, antering the Prinerty to make repairs, change locks, replace or hoard up
doors and windows, drain water from pipes, elithinate building or other code violations or dangerous
conditions, and have utilities turmed on or off. Altheugh Lender may take aclion under this Section 9,
Lender does not have to do so and is not under any duty o obligation to do so. [t is agreed that Lender
incurs no liability for not taking any or all actions aulhorized 4nder lhis Section €.

Any amounts disbursed by Lender under this Section’C-shall become additional debt of Borrower
secured by this Securlly Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan nafice froin Lendoer to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comp?y with all the provisions of the
lease. T Borrower acquires fee tille to the Property, the leasehold and the foc itz shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a-vongdifion of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage {nsurancz in offect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available-iior the mortgage
insurer that previously provided such insurance and Borrower was required to muke” separately
designated payments toward the premiums for Morlgage Insurance, Borrower shall pay ‘the premiums
required to obtain ceverage substantially equivalent to the Mortgage Insurance previously in"edact, ata
cost substantially equivalent fo the cost to Borrower of the Moertgage Insurance previcusly in eftect, from

an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insugnce.
Ii‘“lii
R T b © e

coverage is not avallable, Borrower shall continue to pay to Lender the amount of the separately
” Hm nmal L“'Jninais: /’!t“
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments {f Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated paymenis foward the premiums for Mortyage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepsrately designated paymenis toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, untl Lender’s requirement for Morigage Insurance ends in accordance with any
writen agreement baiween Borrower and Lender providing for such termination or until termination is
required sv Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided.in the Note

Me(tgzge Insurance reimburses Lender (or any entity that purchases tha Note) for cerain losses
it may incur If (dorower does nct repay the Loan as agreed. Borrower is not a party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force frem time to time, and
may enler into agrecinents with other parties that share or modify their risk, or reduce losses. These
agreements arg on terms anl canditions that are satisfactory to the morigage insurer and the other party
{or parties) to these agreeraents. These agreemenis may require the morigage insurer to make
payments using any scurce of fundy that the mortgage insurer may have available (which may include
funds obfained from Morlgage Inctirance premiums).

As a result of these agretmunts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affuiats 4f any of the foregoing, may receive (directly or indirectly)
amounts that detive fraom (or might be characterized as) a portion of Berrower's payments for Mortgage
Insurance, in exchange for sharing or modifying tiz mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchangs for a share
of the premiums paid 1o the insurer, the arrangement i often termed “"captive reinsurance.” Further:

{a) Any such agreements will not affect th: aznounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Luza. ) Such agreements will not increase the
amount Borrower will ows for Mortgage Insurance, @rd they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Boryowar has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Axt of 1998 or any other law. These
rights may include the right to receive certain disclosures, to reqruest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurarice terminard sutomatically, andlor to
receive a refund of any Mortgage Insurance sremiums that were unsaiiiad at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misszilanenus Proceeds are
hereby assigned to and shall ba paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied fa reste arian ar repair
of the Praperty, if the restoration or repair is economically feasible and Lender's securily is'nat [6ssened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opporiunity to inspect such Property to ensure the wark ties been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly. “Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as
the work is completed. Unless an agreement is made in writing or Applicable Law reguires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be reguired {0 pay Borrower any interest or
eamings on such Miscellaneous Proceeds. |f the restoration or repair is not economlcally feaS|b & or
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Lender's security would be lassened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the avent of a total taking, destruction, or loss in value of the Property. the Miscellaneous
Procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Properly immadiately before the partial taking, destruction, or loss in value is equal to
or groater than the amount of the sums secured by this Security Instrument immediataly before the
paitial-taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the
sums secired by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by tha following fraction: (a) the total amount of the sums secured immedialely before the
partial takiryg, cestruction, or foss in value divided by (b) the fair market value of the Property immediately
befare the parfial laking, dastruction, or loss in value. Any balance shall be paid to Borrower.

In the evzntof a partial taking, destruction, or loss in value of the Property in which the fair
market value of th¢ Property immediately before the partial taking, destruction, or loss in value is less
than the amount of'tie sums secured immediately before the partial taking, destruction, or loss in valus,
unless Borrower and Lerder ofharwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sesurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, aftar notice by Lender to Borrower that the
Oppasing Party {as defined in thenesd sartence) offers to make an award to settle a claim for damages,
Borrowaer fails to respond to Lenderwitnin 30 days after tha dafe the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procaeds either to restaration or repair of the Property or fo the
sums secured by this Security Instrumer, wnether or not then due. "Opposing Party” means the third
party that owes Borrowar Miscellaneous Frocsecs or the parly against whom Borrower hasg a right of
action in regard to Miscellaneous Proceeds.

Borrower shall ke in default if any action o proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Inswument. Borrower can cure such a defauli and, if
acceleration has occurrad, reinstale as provided in Section 79./by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or other material
impairment of Lender’s interest In the Propery cr rights under this/Security Instrument. The proceeds of
any award or claim for damages that are allibutable to the iranairent of Lender's interest in the
Property are hereby assigned and shall he paid to Lender.

Ali Misceliangous Proceeds that are not applied to restoration or rapair of the Property shall be
applied in the order pravided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the
time for payment or madification of amortization of the sums secured by this Securily Instrument granted
by Lender to Borrower ar any Successor in Interest of Borrower shall not operate to rslea: e the liability of
Borrower or any Successors In Interest of Borrower. Lender shall not be requiréd io.commence
proceedings against any Successor in Interest of Borrower or fo refuse to extend time for payment or
otherwise modify amortizatian of the sums secured by this Security Insfrument by reason o1 sny/demand
made by the original Borrower or any Succassors in Interest of Borrower. Any forbearance by “ander in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Suctessors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanls and agrees thal Borrower's obligations and liability shall be joint and several. Howev any

|
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Borrower who co-signs this Security Instrument but does not execute the Note {(a “co-signer"): (a} is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accammodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligalions under this Securily Instrumenl in writing, and is approved by Lender, shall obtain
all of 2orrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrgwer's obligations and liability under this Security Instrument unless Lender agrees to such release
in writtig . The covenants and agreements of this Securily Instrument shall bind {except as provided in
Section 20Y and benefit the successers and assigns of Lender.

14; Loan Charges. Lender may charge Borower fees for services performed in conneclion
with Borrower's dafault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instramant, including, bul not limited to, attorneys' fees, property inspection and valuation
fees. In regard to &nv other fees, the absence of express authorily in this Security Instrument fo charge
a specific fee lo Bemower shall not be construed as a prehibition on the charging of such fee. Lender
may not charge fees that(are evoressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subizet to a law which sets maximum loan charges, and thal law is finally
interprefed so that the interest ur other loan charges collected or to be collected in connection with the
Loan exceed the permitted fimite, than: (a) any such lean charge shall be reduced by the amount
necassary to reduce the charge o the'parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ba refirnded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the tiate or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will cons'itute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower Jor. Lender in connection with this Security
Instrument musl be in writing. Any notice to Borrower in copnestion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firsclass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any 4ne Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. 7he notice address shall be the
Property Address unless Borrower has designated a substitute nctics)address by notice lo Lender.
Borrower shall promptly notify Lender of Barrower's change of address: 1fcender specifies a procedure
for reporting Barrower's change of address, then Borrower shall anly report/e change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument al any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lander has designated another addrzss by notice to
Borrower. Any notice in connection with this Security Instrument shail not be deewice fo.have been
given to Lendar until aclually received by Lender. If any notice required by this Security Instrument is
aiso required under Applicable Law, the Applicable Law requirement will satisfy the Cqrresponding
requirement under this Security instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiclion in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicifly or implicitly allow the parfies to agree by contract or it
might be silent, but such sflence shall not ba construed as a prohibition against agreement by contract,

H H" mmals; L-miﬁars ﬁ
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In the event that any provision or clause of this Security Instrument or the Note confticts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect withaut the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives scle discrefion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrizment.
18. Transfer of the Property or a Beneficial Interesl in Borrower. As used in this Secfion

18, "Interest in the Property” means any legal or bensficial interest in the Property, including, but not
limited ), thase beneficial interests transferred In a hond for deed, contract for deed, installment sales
contract ar.zscrow agresment, the intent of which is the transfer of litle by Borrower af a fulure date to a
purchaser.

If all o 20y part of the Propesty or any Interest in the Properly is sold or transferred (or if
Borrower is not a Gafural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writter Consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, Hov evir, fhis option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exetcises this‘option, Lender shalt give Borrower notice of acceleration. The notice
shall provide a perlod of not lecs than 30 days from the date the notice is given in accordance with
Saction 15 within which Borrower inust nay all sums securad by this Securily Instrument. if Borrowar
fails to pay these sums prior to the expiralion of this period, Lender may inveke any remedies permitted
by this Security Instrument without further<isiice or demand on Borrower.,

19, Borrower's Right to Reinstiie, After Acceleration, |If Borrower meets certain
canditions, Borrower shall have the right to ha'te enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a} five days befdre 1ale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicabie Law might specify for the termination of
Bommower's right to reinstate; or (¢) entry of a judgrmentienforcing this Security Instrument,  Those
conditions are that Borrower: (a) pays Lender all sums awhich then would be due under this Security
Instrument and the Note as if no acceleration had cccurred: {(F-Cures any default of any other covenanis
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, in¢luding, but not
iimited to, reasonable attorneys’ fees, property inspection and valcationiees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rightsauraer this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure tharlender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay-{he sums secured by this
Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law.
Lendar may require that Borrower pay such reinstatement sums and expensee’in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified Check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an-intutifion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic "Funrls Transfer.
Upon reinstatement by Barrower, this Security Instrument and aobligations secured hereby sna’l remain
fully effective as if no acceleration had occurred, However, this right to reinstate shali not apiv in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument} can be sold one or more times without prior
notice to Borrower. A sala might result in a change in the entity (known as tha “Loan Servicer”) that
collects Periodic Payments due under the Note and this Secuily Instrument and performs othery

R moniiini
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merigage lean servicing abligaticns under the Nate, this Security Instrument, and Applicable Law. There
also might ba one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred o a
suctessor Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by the
Note‘purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an indwicdual litigant or lhe membar of a class) that arises from the other party's aclions pursuant to this
Security instrument or that alleges that the other parly has breached any provision of, or any duty owed
by reason/f,_his Security Instrument, until such Borrower or Lender has notified the other party {with
such notice giwan in compliance with the requirements of Section 15) of such alleged breach and
afforded the otnel party herefe a reasconable period after the giving of such nolice v take corrective
action. If Applicab’e Law provides a time pericd which must elapse before certain action can be taken,
that time period wii be deemed lo be reasonable for purposes of this paragraph. The nofice of
acceleration and oppertinity. 4o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant io Section 18 shall be deemed io satisfy the notice and
opportunity to take corrective aciion hrovisions of this Section 20.

21, Hazardous Subztances. As used in this Seclion 21: (a) "Hazardous Substances” are
those substances defined as loxic cr hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasolire. «eicsene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cantaining ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Lawmeans federal laws and laws of the jurisdiction where the
Propenty is located that relate to health, safety.or enviranmental protection; (¢) "Environmental Cleanup”
includes any response action, remedial aclion, erirerioval action, as defined in Envirenmental Law; and
(d) an “Environmental Condition" means a condition fat.can cause, contribuie {o, or ofherwise trigger an
Envirohmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardcus Substances, or threaten to release any Hazarizus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything afferung the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmentz! Coridition, or (¢} which, due to the
presence, Use, of release of a Hazardous Substance, creates a condii=0 that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presense, use, or slorage on the
Proparty of small quantities of Hazardous Substances that are generally resignized 1o be appropriate to
normal residential uses and to maintenance of the Property (including, but noi\limited to, hazardous
substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigalon, zlaim, demand,
lawsuit or other action by any governmental or reguiatory agency or private parly invaiving fhe Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiacge, (b) any
Environmental Condition, including but not iimited to, any spilling, leaking, discharge, releasr. or threat of
release of any Hazardous Substance, and (¢) any condition caused by the prasence, use or jglcate of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autharity, or any private party, that any removal or other remediation
of any Mazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; {(b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
mayresult In acceleration of the sums secured by this Security Instrument, foreclosure by
juaici=! proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reirstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence ot a default or any other defense of Borrower to acceleration and foreclosure. I the
default is ot :ured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose *his Security Instrument by judicial proceeding. Lender shall be entitled to
coliect all expensds iacurred in pursuing the remedies provided in this Sectlon 22, including, but
nol limited to, reaszaable attorneys’ fees and cosis of title evidence,

23 Release.. Uhar. payment of all sums secured by this Security Instrument, Lender shall
release this Security Inslrusient.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this/security Instrument, but enly if the fee is pald to a third party for services
rendered and the charging of the fae iz permitted under Applicable Law,

24, Waiver of Homestaas, in accordance with Iltinois law, the Borrower hereby releases
and waives all rights under and by virtuz o. the lllinois homestead exemption laws.
25. Placement of Collateral ctection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage requires Uy Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense ¢ protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inwere sts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thatl issmade against Borrower in connection with the
collateral. Borrower may later cancel any insurance nurthased by Lender, but only afler providing
l.ender with evidence that Borrower has obtained Insuranze ras reguired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Foitower will be responsible for the costs of
that insurance, including interest and any other charges Lende’ mey impose in connection with the
placement of the Insurance, until the effective date of the cancellatinn orexpiration of the insurance. The
cosfs of the insurance may be added to Borrower's folal outstanding Laiance or obligation. The costs of
the: insurance may be more than the cost of insurance Borrower may be ab!Gicrobtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and Gevenants contained in
this Security Instrument and in any Rider executad by Borrowsr and recorded wib'it,

/Z/Mﬂ, “%W% (Seal) ;////é;/?{‘i{/ /) ‘;ﬂfﬁgj ' _(Seal)

Borrower - Nina Lipsey Borrower - Michael Lipsey

ff’!,
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[Space Belaw This Line For Acknowledgmant]
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The foregoing instrument was acknowledged before me on
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My CommissiorrExpires on

Qrigination Company. Associated Bank N.A.

NMLSR ID; 442791
Originator: Kelly Acosta
NMLSR ID: 435839
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