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When recorded, rabrim to;
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Final Documents Depaiirient
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Chicago, IL 60622
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This instrument was prepared by:
Samantha Malina, Closer
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Title Order No.: TT21-29460W

LOAN #; 210101376
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MORTGAGE

[ PN 1015518-0000001270-0
MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in multipls sections of this document are defined helow and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rulas regarding the usage of wards used in this document are alsc provdzd in Section 186.

(A) "Security Instrument” means this dacument, which is dated May 24, 2021, together with all
Riders to this docurnent.

(B) “Borrower” is KELLY N PHAM AND SONNY M HANG, WIFE AND HUSBANLD.

Borrower is the mortgagor under this Security Instrument.
{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s succassors and assigns. MERS is the mortgagee under this Securify Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephonse number of P.O. Box
2026, Flint, MI 48501-20286, tel. (883) 679-MERS.
{0} “Lender”is Waterman State Bank.

Lender is a State Bank, organized and exjsting under the laws of
lllinois. Lander's address is 248 Lincoln Highway,
Waterman, |L 60556

{E) “Note” means the promissory note signed by Borrawer and dated May 24, 2021. The Note
states that Bomrowet owes Lender TWO HUNDRED THIRTY THREE THOUSAND AND NOQMOQ* * #* #*rasrsxwes
AAARA PR R R R+ b hdhatkhA A ANAAREANAR R R R AR AN N D AR Ddlars{U'Sl $233,ﬂ°&,u° }
plus interest. Borrower ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 20581,

{F} “Property” means the pronerly that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debl ¢vitenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus unaer tis Security Instrument, plus interest.

{H) “Riders” means al} Riders o this sucurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appitcable]:

L] Adjustable Rate Rider L} Cendominium Rider ] Second Home Rider

[ Balloon Rider [} Plaansd Unit Development Rider (] Other(s) [specify]

[¥] 1-4 Family Rider (] Biweeiiy Fayment Rider Flxed Interest Rate Rider
[J VA, Rider

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, requistions, ordinances and
administrative rules and orders (that have the effect of law) as well as ail applicabls fingl, non-appealabie judicial
opinions.

&) “Community Assoclation Dues, Fees, and Assessments” me.2ns all dues, fees, assessments and other ¢harges
that are imposed on Borrower or the Property by a condominluni zssaciation, homeowners association or sirilar
organization.

{K) “Electronic Funds Transfer’ means any transfer of funds, other theh a usnsaction otiginated by check, draft, or
simiiar paper instrument, which is initiated through an electronic terminal, telep™onie instrumant, computer, or magnetic
tape s0 as to order, instruct, or autharize a financial institution to deblt or cradii &7 ascount. Such term includes, but is
not limited to, paint-of-sale transfers, automated teller machine transactions, trarsters initiated by teiephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages_ururoceeds paid by any
third party {other than Insurance proceeds paid under the coverages described in Section Sl (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (4} conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Troverty.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(Q) “Periodic Payment” maans the regularly scheduled amount due for (i) principal and interesi under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estata Seftlament Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to time, or any additional or
successor legislation or regulalion that govemns the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's chligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repaymant of the Loan, and all renewals, extenslons and medifications
of the Note; and {ii) the performance of Borrower’s covenanls and agreements under this Security instrument and the
Note. Eor this purpose, Borrower does hersby mortgage, grant and convey to MERS (solely as hominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described propery located
in the County [Type of Recording Jurlsdiction] of Took

[Mame of Resording Juriedlclion):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 13-16.224-023-0000

LOAN #: 210101376

which currently has the address of 50%7 W Sunnyside Avenue, Chicago,
[Street] [City]
lllinais 60630 (“Property Address™):
[Zlp Cede]

TOGETHER WITH all the improvements now uro-raafter erected on the property, and all casements, appurtenances,
and fixtures now or haveafier a part of the property. Al rep'zcements and additions shall also be coverad by this Security
Instrument. All of the feragoing is referred to in this Security Instrument as the “Property.” Borower understands and
agrees that MERS holds anly legal title to the interests granted v Borrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
exercise any of all of those interests, including, but not limited to, e right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully ssised of the ostale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all Giains and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rancuniform covenants with
fimited varlations by jurisdiction to constitute a uniform security instrument covering real prone:r,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. [:or awer shall pay
whan due the princlpal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges
due under the Note. Borrower shal! also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instument Is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securlty Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payrnents are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights 10 refuse such payment or partial payments in the future, but Lender is not ohiigated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due dale,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borawet might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nots and this Security Instrument
ar performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) Interest due under the Note; (b) principal
due under the Note; {c) amounts due under Saction 3. Such payments shall be applied to each Periadic Payment in the
order in which it Lacime due. Any remaining amounis shall be applied first to late charges, second to any other amounts
due under this Secily Instrument, and then to raduce the principal balance of the Note.

If Lender receivess 7 payment from Borrower faor a definquent Periodic Payment which includes a sufficient amount
to pay any late charge dur., the payment may be applied to the delinquent payment and the late charge. If more than
one Periadic Payment is cuis.anding, Lender may apply any payment received from Botrower to the repayment of the
Periodic Payments if, and to (ne axtant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full mayment of one or more Periodic Payments, such excess may be applied to any late
charges due, Violuntary prepayments snall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insui2:ice procesds, or Miscellaneous Proceeds to principal due under the Note shall
hot extend or posipone the due date, or changa the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay ta Lender on the day Periodic Payments are due under the Note,
untlf the Note is paid in full, a sum (the “Funds”} v provide far payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thiz S2eurity Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if any;. (6) premiums for any and all insurance raquired by Lender
under Section 5; and {d) Mortgage Insurance premiumy, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordan:e ¢ith the provisions of Section 10. These items are called
"Escrow ltems.” At origination ar at any time during the term of /e L20an, Lender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 7ad such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices «f zimounts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow Items unless Lender waives sorrowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s abligation to pay to Lender Funds for any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower 212 vay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time period zs Lander may require. Borrower's
obligalion to make such payments and to provids receipts shall for all purposes bé desmed o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agresmsii’ is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowet fai to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount anc Barrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver &350 any or ali Escrow
ltams at any time by a notice given in accordance with Section 15 and, upoh such revocation, Boricwer shall pay to
Lander all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} nat to exceed the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whoss depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Itsms no later than the time specified under RESPA. Lender shall not charge
Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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ah agreement is mada in writing or Applicable Law requires interest fo be paid on the Funds, Lender shali not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accauriting of the Funds as required
by RESPA.

If thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
axcess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
ghall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount nacessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowsar as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in ne mare than 12 monthly
paymeants.

Upen payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: l.'ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can itain priority over this Securlty Instrument, leasehold payments or ground rents on the Praperty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow ltems,
Barrower shall pay ther ip the manner provided in Saction 3.

Borrower shall prompiiy sischarge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Bomower is performing such airsement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uriitsuch proceedings are concluded; or (c) secures from the halder of the lien an
agreement satisfaclory 1o Lender subordinating the lien to this Secutily Instrument. If Lender determines that any part
of the Property is subiect 1o a lien which can-etiain priority over this Security Instrument, Lender may glve Borrower a
notice identifying the lien. Within 10 days of the-date on which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Sacuon 4.

Lender may require Borrower o pay a one-time chiarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Laan,

§. Propetty Insurance, Borrower shall keep the improvernents now existing or hereafter erected on the Property
insured against logs by fire, hazards included within the term extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentencas can change during the term of the Loan. Tue ingurance carrier providing the insurance shall
be choser by Borrower subject to Lender's right to disapprove Borrowsi's clieice, which right shall not be exsrclised
unreasonably. Lender may require Bomower to pay, in connection with this Lear, either: (a) a ane-time charge for flood
zone determination, certification and tracking services; of {b) a one-lime charge far flood zone determination and
cerfification services and subsaquent charges each time remappings or similar char ges occur which reasonably might
affect such detarmination or certification. Borrower shall also be responsible for the peyiment of any fees imposed by
the Federal Emergsncy Management Agency in connection with the review of any flood 2z determination resulting
from an cbjection by Borrower,

If Borcower fails to maintain any of the coverages described above, Lender may obtain irsirance coverage, at
Lander's option and Borrower's expense. Lender is under no obligation to purchase any particulir vjpé or amount of
coverage. Thersfore, such coverage shall cover Lander, but might or might not pratect Bomower, B¢irower's equity in
the Praperty, or the cantents of the Property, against any tisk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security Instrument. Thése atnounts shail
bear interast at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower ragquesting payment.

All insurance policies requirad by Lender and renewals of such policies shalt be subject to Lender's right to
disapprove such palicies, shall include a standard morlgage clause, and shall name Lender as mortgagee and/or as
an additional lass payes. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrawer shall promptly give to Lender all recaipts of paid premiums and renewal notices, If Barrower abtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and {ender, Lender may maka proof
of loss if not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whather ar not the underying insurance was required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or rapair is economically feasible and Lender's secunity is not lessened, During such repair
and restoration perlod, Lander shall have the right fo held such insurance praceads until Lender has had an opportunity
toinspect such Property to ensure the work has bean campleted to Lender's satisfaction, provided that such inspection
shall he undertaken promptly. Lender may disbursa procesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreemant is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he raquired to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shail bs the sole obligation of Borrower. If the restoration or repair is net economically
feasible or Lend<r's security would be lessened, the Insurance proceeds shall be applied to the sums secured by this
Security instrument <whethsr or not then dus, with the axcess, if any, paid 1o Borrower. Such insurance proceads shall
be applied in the ordr § rovided for in Section 2.

if Bommower abandois the Property, Lender may file, hegotiate and settie any available insurance claim and related
matters. If Borrower does (1# raspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may siegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurancs proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe: o Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under ali insurance poacies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repair or rastora the Property or to pay
amounts unpaid under the Note or this Securitipstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabielr. and use the Property as Botrower’s principal residence within
80 days after the execution of this Security Instrumen! and <hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Prcperty; Inspactions, Borrower shall not destroy, damage or
impair the Property, atiow the Property to deteriorate or commit wase on the Praperty, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to pravent ine, Property from deteriarating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair.ar restoration is not economically feasibie,
Rorrower shali promptly repair the Property If damaged to avoid futhar detarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, in% Property, Borrower shall be responsibie
for repairing or restoring the Property only if Lender has released pracesds for such purpases. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in 8 serles of progress paymeris 48 the work is completed., If the
insurance or condemnation proceeds are nat sufficient to repair or restors the Property, Borroweer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable snirles upon and inspections of the Property. If il bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrgws: notfice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrawer shall be In default if, during the Loan application riavess, Borrower
of any persons or entities acting at the diraction of Borrower or with Barrower's knowladge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan, Material representations Include, but are not imited to, represantations cancerning
Borrowar's occupangy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rigits Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Securlty instrument, {b) there is a legal proceading that
might significantly affect Lender’s interest in the Property andfor Hghts under this Security Instrument (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture, for enforcemsnt of a lien which may aftain priority
over this Security instrument or to enfarce laws or regulations), or (¢} Borrower has abandaned tha Properly, then Lender
may do and pay for whatewver is reasonable or appropriate to protact Lander's interast in the Property and rights under
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this Security Instrument, including protecting anc/or assessing the value of the Property, and securing andfor repairing
the Proparty, Lender’s actions ¢an include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable aftorneys’ fees ta protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangercus
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agread that Lander incurs no liablilty for not taking
any or all actions authorized under this Section S.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender ths le: sehold estate and Interests hersin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expréss written consent of Lander, alter or amend the ground lease. if Borrower acquires fas title to the
Property, the lsasehad and the fee title shall not merge unless Lender agrees to the merger inwriting.

10. Mortgage Ins»:(ar.ce. If Lender raquired Morlgage (nsurance as a condltion of making the Loan, Botrower shall
pay the premivms require v maintain the Mortigage Insurance in effect. I, for any reason, the Mortgage insurance
coverage required by Lender cesses to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was raquired to imake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rzquired to obtain coverage substantially equivalent to the Marlgage Ingurance
previously in effect, at a cost substanizity equivalent to the cost to Borrower of the Mortgage [nsurance previously in
effect, from an aiterate mortgage insurer elected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avallable, Botrower shall continue to pay toi ender the amount of the separately designated payments that were dus
when the Insurance coverage ceased to be in etizct-Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage (nsurance. Such 237 ragerve shali be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not te resuired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selackzd by Lender again becomes available, is obtained, and
Lender raquires separately designated payments toward the: pramiums for Mortgage Insurance. If Lender raquired
Moartgage Insurance as a condition of making the Lean and Bammowsr was required to make separately designated
payments toward the premiums for Mortgage nsurance, Borrovrer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resery2, untl Lender’s requirement for Morlgage
insurance ends in accordance with any written agreement between Borrowver and Lender providing for such termination
or untli termination is required by Applicable Law. Nathing in this Section 10 2im<is Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entily that purchasas the Noiwy fur certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage lnsurance.

Mortgage insurers evaiuate their total risk on all such insurance in farce from fime to ime, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agree:nants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agresments may require the mortgage Insurer to make payments using any source of funds thai tiie mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

Asg a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other sntity, or
any affiiate of any of the foregaing, may receive (directly or indirectly} amounts that derive from {ar might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an sffiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements witl not increasa the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premlums that were
uneamed at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Misceilanecus Proceeds are hereby assigned to and
shall be pald to Lender.

If the Propery is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Proparty, if the
rastoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
ta ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not he required ta pay Borrower any interest or garnings on such Miscellaneous Proceeds. if the
restoration ar repair is not aconomically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall
be applied to the Zun's secured by this Sscurity Instrument, whether or nof then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Mroceads shall be applied in the arder provided for in Section 2.

[n the event of a tita’ taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall ba applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial Y.ng, destruction, or loss in value of the Propery in which the fair market value of the Property
immediately before the partlal t2king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securlty Instrumertimmed|ately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writiry, the sums sacured by this Security [nstrument shall be reduced by the amount
of the Miscellaneous Proceeds multipier’ by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss b value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losz-in.vslus. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ez in value of the Property in which the fair market velue of the Property
immediately before the partial taking, destructiza ‘or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cr los=.in value, uniess Borrower and Lender otherwlse agree in
writing, the Miscelianeous Proceeds shall be applied & the sums secured by this Security Instrument whether or not
the sums are then due.

(f the Property is abandoned by Borrawer, or if, afler notice by Lander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim el drrmages, Borrower fails to respond to Lender within
30 days after the date the notice |3 given, Lender is authorized te crule ct and apply the Miscellaneous Proceads either
to restoration or repair of the Property or to the sums secured by tws Sesurity Instrument, whether or not then due,
*Opposing Party" means the third party that owss Borrower Miscellar ecus Proceeds or the parly against whom
Borrower has a right of action in regard o Miscellaneous Froceeds.

Bamawer shall be in default if any action or proceeding, whether Civil or criming!, is 2egun that, in Lender’s judgment,
coukd result in forfeiturs of the Property or other materiai impairmant of Lender's inleieat in the Property or rights under
this Security Instrument. Borrawer can cure such a default and, if acceleration has escurred, reinstate as provided in
Section 19, by causing the action or proceeding ta be dismissed with a ruling that, in Lendar's judgment, precludes
forfeiture of the Praperty or other material impairmant of Lender's interest in the Property ar Fghts under this Security
Instrument, The proceeds of any award or claim for damages that are aftributable to the impairneai of Lender’s interest
in the Property are heraby assigned and shall be paid to Lander.

All Miscellaneous Proceeds that ara not applied to restoration or repair of the Property shall be aupliad in the order
provided for in Section 2.

12. Borrower Not Released; Forhearance By Lander Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Sacurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence procesdings against any Successor in interest of Borrawer or to
refuse fo extend time for payment or otherwlse medIfy amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, L.ender’s acceplance of payments from third
persans, entities or Succassors in Intarast of Borrower or in amounts less than the amount then due, shail notbe a waiver
of or preciude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-slgners; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall he joint and several, However, any Borrower who ¢o-signs this Securlty
Instrument but does not execlta the Note (a “co-signer”): {a) is co-signing this Sacurily Instrument only to mortgags,
grant and convey the co-signer's interest in tha Proparty under the terms of this Security Instrument; (b) is net personaly
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agres to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtaln all of Borrowet's nights and benefits
under this Security Instrument. Borrower shall nat be releasad from Bormower's obligations and liability under this
Securlty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
far the purpose < protecting Lender's Interest In the Property and rights under this Securlty Instrument, including, but
not fimited to, attomsys’ fees, property inspection and valuation fees. (n regard to any other fees, the absence of express
autharity in this Secuity Instruiment to charge a specific fee to Borrower shail not be construad as a prohibition on the
charging of such fee. L.erder may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to aav, which sets maximum loan charges, and that law is finally interpreted g0 that the interest
or other loan chargss collected >rio be collected in connection with the Loan exceed the permitted limiis, then: {a)
any such loan charge shall be redused by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collscted from Bonover which excesaded psrmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th2 principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior-wii be treated as a partial prepayment without any prepayment charge
twhether ar not a prepayment charge is proviced fur under the Note), Bomower's acceptance of any such reflind made
by direct payment to Borrower will constitute a wan-er of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Biorower's notice address If sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlcss Asplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Botrower hag dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chaiige of oddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Bommower shall only repor. a cnange of address through that specified
procedure. There may be only one designated notice address under this Grourity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail io l.ender’s address stated herein unless
Lender has designaled another address by notice to Borrower, Any notice in conueciion wilh this Security instrument
shall not be deemed to have been given to Lender until actually received by Lendsi, f any notice required by this
Security instrument is alse required under Applicable Law, the Applicable Law requirement v.u datisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shail ka governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations caritzinod in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicabie Law might axulisitly or implicitly
allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provislon or clause of this Security Instrurment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corrasponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of tha Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Praoperty” means any legal or beneficial interest in the Property, including, but nat limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Nae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1:01

Elie Mae, Inc. Page 9 of 12 ILEDEDL 0315
ILEDEDL (CLS)
iy N 'E 0572172021 01:44 PM FST

| LM




2120946355 Page: 11 of 18

UNOFFICIAL COPY

transfered in a band for deed, contract for deed, installment sales contract or escrow agreement, the intenl of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold qr transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums securad hy this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not kess than 30 days from the date the nofics 1§ given in accardance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinusd at any time prior fo the earliest of. {a} five days
before sale of th< Property pursuant to Section 22 of this Security Instrument; (b} such ather period as Applicable Law
might specify for th< termination of Borower’s right to relnstate, or {c) entry of a judgment enforcing this Security
Instrument. Those condtions are that Borrower: (a) pays Lender all sums which then wauld be due under this Security
Instrument and the Notx a# if no acceleration had occurrad; {b) cures any default of any other cavenanis or agreements;
(c) pays ali expenses incu rev in enforeing this Security Instrument, including, but not fimited to, reasonable attornays’
faes, property inspection and'veuation fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Property and rights under tnis, Security Instrument; and (d) takes such action as Lender may reasanably require to
assure that Lender's interast in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sume secured by this Security Insiiyraent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Barrower pay suci reinstatemerit sums and expenses in one or more of the following forms,
as selected by Lander: (2) cash; {b) money ardzr (c) certified check, bank check, treasurer’'s check or cashier’s check,
pravided any such check is drawn upon an instiuziion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electranic Funds Transfer, Upon rainstatement by Botrower, this Security Instrument and obligations
securad heraby shali remain fully effective as if no acceleration had eccurrad. However, this right to reinstate shail not
apply in tha case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o) Grievance, The Note or a partial interest in the Note
{together with this Security [nstrument) can be sold one or mare times without prior notice (o Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer”) that eolscts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Sacurity
Instrument, and Applicable Law. There also might be cne or more ciianges-of the Loan Servicer unrelated to a sale of
the Note. If thars is a change of the Loan Servicer, Borrowsr will be giver written notice of the change which will state
the name and addrass of the new Loan Servicer, the address to which pai-nsnts should be made and any other
information RESPA requires in connection with a notice of transfer of senvicing. Iithz Nate is sold and thereafier the Loan
is sarviced by a Loan Servicer other than the purchaser of the Nole, the mortgage los r sarvicing obligations to Borrower
wilt remain with the Loan Servicer or be transferrad to a successor Loan Sarvicer anc are not assumed by the Note
purchassr unless otherwise pravided by the Nots purchaser.

Neither Barrower nor Lender may commence, jain, or be jolnad ta any judicial actian (a3 e”nsr an individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security [s:st:ument or that alleges
that the other party has breached any provision of, or any duty cwad by reason of, this Security Irstiument, untii such
Borrowsr or Lender has notified the other party (with such notice given in compliance with the requiraaviants of Section
15) of such alleged breach and afforded the other party hereto a reasengble peried after the giving of such notice to
take corractive action. If Applicable Law provides a time perlod which must elapse before cartain action can be taken,
that time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cura given to Borrower pursuant to Section 22 and the notlce of accaleraticn given to Borrower pursuant
to Section 18 shall be deemad to satisfy the notice and opporiunity to take cotractive action pravisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabla or toxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materials
containlng ashestos or formaldehyde, and radicactive materials; () “Environmental Law" means federal laws and laws
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of the jurisdiction whers the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Canditlon" means a condition that can cause, canlribute to, or otherwise trigger an
Environmental Cleanup,

Borrawer shall not cause or parmit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Properly. Borrower shall not do, ner allow anyone alse
to do, anything affecting the Property {a) that is In violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due ta the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmantai or regulatory agency or private party Involving the Propery and any Hazardous Substance or
Environmental Law % which Borrower has actual knowledge, (b} any Environmental Candition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presencs, vse or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leams, or is ntifizd by any govemmental or regulatory authority, or any private pady, that any removal or
other ramediation of any Hazarious Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remedlal actions in acrardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowser ond Lender further covenant and agree as follows:

22, Acceleration; Ramedles, Lender siha's qive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise}. 1z ntice shall specify: {a) the default; (1) the actlon required to
cure the default; (c) a date, not ess than 30 days from tho date the notice is given to Borrower, by which the default
must be cured; and (d) that faifure to cure the defaul’ on or before the date specifled In the notice may result in
acceleration of the sums secured by this Security Instruinent, foreclosure by judicial proceeding and sale of the
Property. The notlce shall furtherinform Borrower of the rig’it 2 reinstate after acceleration and the right to assert
in the fareclosure proceeding the non-existence of a defauft or any othar defense of Borrowes to acceleration
and foraclosurs. If the default is not cured on or bafore the date spacified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Sccuritv-Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar shzll be entitied to collect all expenses
incurred in pursulng the remedies provided in this Section 22, including, Livot imltad to, reasonable attorneys’
feas and costs of title evidence.

23. Ralease. Upan payment of ail sums secured by this Security Instrument, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & tze for releasing this Security
Instrument, but only if the fae is paid to a third party for services rendered and the charging <1 ine fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinais faw, the Borrower haraby relaases and waives all rights under
and by virtue of tha Ilfincis homestead exemption laws,

25. Placemant of Collateral Protection Insurance. Unless Borrower providas Lender wii avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ar any claim that is made
against Borrowsr in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
enly after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender’s
agraement. If Lender purchases insurance for the coifateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total oulstanding balance or obligation, The costs of the insurance may ba more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

e —S— Y/Z\HLJ

KELLY N PHAM DATE

M"%A /"WI/ /(é 7/ (seal
SONNY M HANG / I ' DATE

State of EL /
County of __ C( gﬂ,

This instrument was ackitovladged before me on WU\ 9!’\\ 1\ {date} by KELLY
N PHAM AND SONNY M HANG (nama of person/s). e '

(Seal)

Signature of

Lender: Waterman State Bank
NMLS ID: 414704

Loan Originator: Luke Wojtasik
NMLS ID: 363847
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Exhibit A

LOT 8 IN BOSWELL'S SUBDMSION NO. 2, BEING A SUBDIVISION OF THAT PART EAST OF MILWAUKEE
AVENUE GF THE NORTH HALF CF LOT 6N THE S8CHQOL TRUSTEES SUBDIMISION OF SECTION 186,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN,COOK COUNTY,

ILLINOIS.

Lagal Crescription TT21-20460W114
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LOAN #: 210101376
FI ED INTEREST RATE RIDER

THIS Fi ed Interest Rate Rider is made this 24th da of May, 2021 and is incorporated
into and shall e deemedtoamend ands pplementthe ort a e the Sec rit Instr ment of the same date i en
the ndersi ned the Borro er tosec re Borro er's Note to Waterman State Bank, a State Bank

the Lender of the same daie and co erin the ropert descri edinthe Sec rit Instr ment and located at

5027 W Sunnysida Avenue
Chicago, IL 60F.0

Fixed Interest Ra‘e Nider CO ENANT. In addition to the co enants and a reements made in the Sec rit
Instr ment Borro er and ecder f rther co enant and a ree that DEFINITION E ofthe Sec nit [nstr mentis
deleted and replaced  the fille in

E “Note” means the pramissor notesi ned Borro er and dated May 24, 2021.
The Note states that Borro er o “es'Lender TWO HUNDRED THIRTY THREE THOUSAND AND NO/100* * * * * *

I EE SR 2R R RSN R R R R R R PR NS R E R R RN RS SRS EREREE SR RS R AR R R R R R R EREEEEEERENEE)

Dollars S $233,000.00 pi-sinterest at the rate of 4.125 %. Borro er has promised to pa
this de tinre lar eriodic a ments andtopa thede tinf Il not later than June 1, 2051.

B SIGNING BELOW, Borro er accepts and a ree< 1o tha terms and co enants contained in this Fi ed Interest Rate
Rider

e (ot (s

/ {Seal)
KELLY N PHAM DATE
M 1 ), Z Y /Z//_(Seal)
SONNY M HANG // ' ; DATE
IL - Fixed Interest Rate Rider
Efie Mae, Inc. ILIRRCONRLU 0815
e Hae. e ILIRRCONRLU {CLS)
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LOAN #: 210101378
MIN: 1015518-0000001270-0

1-4 FAMILY RIDER
(Assignment of Rents)

THi% 1-4 FAMILY RIDER is made this 24th  day of May, 2021
and is incernorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed (the “Security Instrument”) of the same date given by
the undersignad {the "“Barrower”) to secure Borrower's Note to  Waterman State Bank, a
State Bank

_ (the “Lender”
of the same date aiJ covering the Property described in the Security Instrument an
located at: 8027 W Sunny siue Avenue

Chicago, IL 6062¢

1-4 FAMILY COVENANTS. In ad<ition to the covenants and agreements made in
the Securitp\: Instrument, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition o the Property described in Siecurity Instrument, the following items now
or hereafter attached to the Property to the ‘extent they are fixtures are added to the
Property description, and shall also constitutz the Property covered by the Security
Instrument; buikding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or interided ta be used in connection with
the Property, including, but hot limited to, those fo' the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ai’ e fight, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, remizerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinats, paneling and
attached fioor coverings, all of which, inciudinﬁ.'replacements and gddlions thereto,
shall be deemed to be and remain a part of the Property coverea Ly (na Security
Instrument. All of the foregaing together with the Property described inina Security
Instrument {or the leasehold estate if the Security [nstrument is on a leaszhold) are
refarred to in this 1-4 Family Rider and the Security Instrument as the "Prag<rty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chanfge. Barrower shall comply with all
iau{ﬁ, olgdinanrct‘.es, regulations and requirements of any governmental body applicable
a the Property,

C.su O&DINATE LIENS. Except as permitted by federal faw, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5,

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in
writiag, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assiyn to Lender all leases of the Property and all security deposits made in
cenneciiv’i with leases of the Property. Upon the assignment, L.ender shall have the
right to muaily, extend or terminate the existing leases and to execute new leases,
in Lender's sor discretion. As used in this paragraph G, the word “tease” shall mean
“sublease” if the: Security Instrument is an a leasehald.

H. ASSIGNYENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriovrer absolutely and unconditionally assigns and {ransfers to
Lender all the rents and revanues ("Rents”) of the Property, regardless of to whom
the Rents of the Properiy aie payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, a'id agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's againts. However, Borrower shall receive the Rents until
fi) Lenderhas given Borrower neiza of default pursuant to Section 22 of the Security

nstrument an (iil l.ender has givan ptice ta the tenant(s) thatthe Rents are to be
paid to Lender or Lender’s agent, This assignment of Rents constitutes an absclute
assignment and not an assignment for aaditional security only.

If Lender gives notice of defauit to Bor;oveer: {j) all Rents received by Botrower
shall be held by Borrower as trustee for the henetit of Lender only, to be applied to
the sums secured by the Security Instrument; fii) Lender shall be entitled to ¢ollect
and receive all of the Rents of the Property; (i) Pscrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lancer or Lender’s agents upon
Lender’s written demand to the tenant; {iv) unless appiiczple law provides otherwise,
all Rents collecied by Lender ar Lender’s agents shall 7e applied first to the costs
eftakinq cantrol of and managing the Properl?r and colleciina the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, aseéssments and other
charges on the Property, and then to the sums secured by the Securiiy Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shal e liable to
account for only those Rents actually received; and (vi) Lender shalf be zntitled to
have a receiver appointed to take possession of and manage the Preperty and
collect the Rents and profits derived fromthe Property without any showing a2 lo the
inadeguacy of the Property as security. .

if the Rents of the Praperty are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Barrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nnmnt of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Prczlaerty before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Pznits shall not cure or waive any default or invalidate any other right or remedy
of Lendar. This assignment of Rents of the Property shall terminate when all the sums
secureq vy the Security Instrument are paid in full.

. CrOSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agie=iment in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrurient.

BY SIGNING BELCSw, Rorrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

oS V_S_* S—/ N { L (sea

KELLY N PHAM DATE

/ ;
;7 /‘/5’1’ 5 &7 - Z/__{Seal)

SONNY M HANG ‘ // DATE
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