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MORTGAGE

VWIN $003426-0000034792-4 |
WERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other woards are defiies in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provides in Section 16.

(A) "Security Instrument” means this document, which is dated July 22, 2021, tagather with all
Riders to this document,

(B) "Borrower” is MARK SINGLEY AND KELLY SINGLEY, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY.

Bomower is the mertgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Regislration Systemns, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security Instrument,
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MERS is organized and existing under tha laws of Delawars, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-20286, tel, (888) 679-MERS.
(D} “"Lender” is Blueleaf Lending LLC.

Lender is a Limited Liability Corporation, organized and existing under the laws of

lllinols, Lender's address is 112 8. Sangamon St 2nd FI,
Chicago, IL 60607

{E} "Note” means the promissory note signed by Borrower and dated July 22, 2021, The Note
statas that Boreowe owes Lender SEVEN HUNDRED EIGHTY EIGHT THOUSAND AND NOHQD  ** 2 xttedtaus
I EEREEREREEELEEE S EE N RN NN R R R SN EEE RN NN NE NN EE NN N, Douarsiu‘s‘ $?33,’DUD.00 )
plus interest. Borrower nas promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater
than August f,2051.

{F) "Proparty” means the.nipperty that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan” means the dabt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due und=-inis Security Instrument, plus interest.

(H) "Riders” means ali Riders to this Saruiity Instrument that are executed by Borrower. The following Riders are to be
exacuted by Borrower [check box as applicable]:

(%] Adjustable Rate Rider O] Condeminium Rider [.J Second Home Rider
(] Balioon Rider [ Plariren Unit Development Rider L] Other(s) lspecify]
(] 1-4 Family Rider 0J Biweeki Fayment Rider

(] VA Rider

() “Applicable Law" means ali controlling applicable federal, state and locai statutas, ragulations, ordinances and
administrative rules and orders {that have the effect of lew? 7s well as all applicable final, non-appealabie judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" mzais all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun: zissociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep’ionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 21 2ucount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trar sfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items thal are described in Section 3.

(M) "Miscelianeous Proceeds™ maans any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceads paid under the coverages described in Section 5Vror; (i} damage to, or
destruction of, the Propery, (i) condemnation or other taking of alf or any part of the Praperty; (iiii cunveyance in Jigu
of condemnatian; or (iv} misrepresentations of, or omissions as to, the value and/er condition of the Frouerty.

(¥) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defzult an, the Loan.
{() “Periodic Payment” means the ragularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, §2601 &t seq.) and #s implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amendad from fime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sscurity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan” even If the
Loan does hot qualify as a “federally related morigage loan™ under RESPA,

{Q) "Successor inInterest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undsr the Note andfor this Security Instrument,
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LEGAL DPESCRIPTION:

Lot 7 in Martin's Re-Subdivision of Lots 1, 2, 3 in Block 3 in Field Park, a Subdivision of the West Five-
Eighths of that part of the West Half of Section 5, Township 39 North, Range 12, East of the Third Principal
Meridian, lying Nerth of Chicage, Surlington and Quincy Rallroad, and that part of the East 1638,7 feet of
the West 1886.2 feet of the Southwest Quarter of Section 32, Township 39 North, Range 12, East of the

Third Principal Meridian, lying South of Naperville Road, otherwise known as Ogden Avenue, in Cook
County, IHinois.

PROPERTY ADDREST.
3821 Johnson, Western Sprinos, 1L 64558

PERMANENT INDEX NUMBER:

15-32-304-008-0000
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymsnt of the Loan, and all renawals, extensions and modifications
of the Note; and (i) the perfarmance of Botrower's covenants and agreaments under this Sscurity Instrument and the
Note. For this purposs, Borcower doss hereby mortgags, grant and convey to MERS {solely a5 nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of COOK

[Name of Recarding Juisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A",

APN #: 15-32-304-008-0000

LOAN #: 11210506191

which currently has the address of (3821 lohnson Ave, Western Springs,
[Strae] [Clly)
llinois 60558 (“Property /.ddross”™):
[&ip Code}]

TOGETHER WITH all the improvaments now or '=raafter erected on the propery, and all easements, appurtanances,
and fixtures now or hereafter a part of the property. A reviacements and additions shall also be cavered by this Security
tnstrument. All of the foregoing is referred to in this Securitv Instrurnent as the "Property.* Borower understands and
agrees that MERS hclds only legal title {o the interests gran'er! by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lendel 2/« Lender's successors and assigns) has the right: to
exarcisa any or all of those interests, including, but not limited to, th« riaht to foreclose and seli the Property. and to take
any action requirad of Lender Including, but not limited to, releasing a'1d canceling this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of ihe vstate heraby conveyad and has the right to
morgage, grant and convey the Property and that the Propery is unencumbead, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢leims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and rien-uniform covenants with
limited variations by jurisdiction to canstitute 2 uniform security instrument covering real propsrt,.

UNIFORM COVENANTS. Borrowear and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. ({or. ower shall pay
when due the principal of, and interest on, the debf evidenced by the Nole and any prepayment charges and late charges
dug under the Note. Borrower shall also pay funds for Escrow lflems pursuant to Secfion 3. Paymenls due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrumant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or all subseguent payments dug unger the Note and this Security Instrument be made in ong or mare of the following
forms, as selected by Lender: (a) cash; {b) money order: {c) cerfified check, bank check, treasurer's check or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Nole or at such other
location as may be designated by Lender in accerdance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not da 5o within a reasonable period of time, Lender shal} gither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the ouistanding principal
balance under the Note Imimediately prior to foreclosure. Na offset or claim which Borrower might have now or in the
future against Lender shall relieve Bomower from making payments due under the Note and this Security Insfrument
or performing the covanants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b} principal
due under the No'e; (¢} amounts due under Section 3. Such payments shall be applied to each Periodlc Payment in the
order in which i barame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Serurity Instrument, and then to reduce the principal balance of the Note.

If Lender receivas a.payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargz due, the payment may be applied to the delinguent payment and the late charge. if mora than
one Periodic Payment is ouistanding, Lender may apply any payment received from Barrower to the repayment of the
Perlodic Payments if, and o th: extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fulipayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayment; shal be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due daie, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sngli pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald In full, a sum (the "Funds”) {0 previde for payment of amounts due for: (a) taxes and assessmenls
and other items which can attain priority over this Coourity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Praperty, if =ay; (c) premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiumz. if any, or any sums payeabla by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums b accordar.ce with the provisions of Section 10. These items are calied
"Escrow items.” At originalion or at any time during the temn of the'Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowad by Borrower and such dues, fees and assessments shall ba an
Escrow ltem. Borrower shall promptly furnish to Lender all notices ‘of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrewer's obligation to pay the Funds for any or
all Escrow lems. Lender may waive Borrower's obligation 10 pay to Lender Fun<s for any or ali Escrow ftems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shali pay directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waiver by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peticd 28 Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes b d2emed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falis-tu 23 the amount due for
an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such amount and Seirower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may ravoke the waiver at to any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revecation, Bolrower shall pay ta
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, a! any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of currznt data and reasonable estimates of expenditures of future
Escrow ltems or otherwisa in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity
finciuding Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow Items,
unless Lender pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreament is made in writing or Appiicable Law requires intérast to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESFA,

If there is a suplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shertage in accordance with RESPA, but in no more than 12 monthly payments. if there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthily
payments,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund fo Borrower any
Funds heid by Lender.

4. Chargyy: Viens, Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Property which cei gftain priority over this Security Instrument, leasehold payments or graund rents on the Property,
if any, and Community Z:ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thzim i the manner provided in Section 3.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer ¢f the obligation secured by the lien in a manner acceptable to Lender, but only sc long
as Borrower is performing such Ggreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which it Lznder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or {¢) securgs from the holder of the lien an
agresment satisfactory to Lender subordiating the fien to this Security (nstrument, If Lender determines that any part
of the Property is subject to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Within 10 days of the cate on which that notice is given, Borrower shall satisty the lien or take
oha or mora of the actions set forth above in this S75ton 4.

Lender may require Borrower to pay a one-time charge {or a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiovaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tem' *zx*anded coverage,” and any other hazards including,
but noi limited to, earthquakes and floods, for which Lender requirssdnsurance. This insurance shall be maintained in
the amounts (including deductible levels} and for the periods that weidar requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chdice, which right shall nol be exercized
unraasonably. Lender may require Borrower to pay, i connection with this Loan, either: (@) a one-time charge for flood
zone determination, certification and tracking services; or {(b) @ ohe-lime charge ior flood zone determination and
certification services and subsequent charges each time remappings or similar cha|iges occur which reasonsbly might
affect such determination or certification. Borrower shall alse be esponsible for the peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floed ~one determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lander's option and Bomrower's expense, Lender is under no obligation to purchase any particular tvne or amount of
coverage, Therefore, such coverage shall caver Lender, but might or might not protect Bomower, Bunower's squity in
the Property, or the contents of the Property, against any rigk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon nofica from
Lender to Borrower requesting payment.

All insurance policies required by Lendar and renewals of such policies shall he subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inchice a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether ar not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessenad. During such repair
and restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
ta inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest {0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance rroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Leruer's security would be fessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumenr?, whether ar not then due, with the excess, if any, paid to Borrawer. Such insurance proceeds shall
be applied in the orcer aravided for in Saction 2.

if Borower abancons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Bomower does nui raspond within 30 days to a natice from Lender that the insurance carrier has offered to
settle a claim, then Lender mey regotiate and settle the claim. The 30-day period will begin when the notice is given,
In sither event, or if Lender acnuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights o any insurance r roceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b} any other of Botrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such righls are applicable to the
coverage of the Property. Lender may use ihe insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security 'asirument, whether ot not then dua.

6. Occupancy. Borrower shall occupy, estac’ish; and use the Property as Bomrower's principal residence within
60 days after the execution of this Security Instrumerd ard shali continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circiimsiances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pripzy; Inspections, Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste ox the Property, Whether or hot Borrawer is residing
in the Property, Borrower shall maintain the Property in order to prevent th 2 Praperty from deteriorating or decreasing in value
due to its condition. Unless il is determined pursuant to Section 5 that repzir of resloration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, t'ia Property, Borrower shall be rasponsible
for repairing or restoring the Property only if Lender has released proceeds for such puiprses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeis as the work is compleled. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boirower is not refieved of Bormowsr's
chligation for tha completion of such repair or resioration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1t 155 reasanable causs,
Lender may inspect the interior of the improvements on the Property. Lander shall give Borrowar notica at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan application {wuiess, Borrower
or any persons or entitles acting at the direction of Borrower or with Botrower's knowledge or consent gave matarially
falss, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in cannection with the Loan. Material representations includs, but ara not limited to, representations concerning
Buarrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {2) Borrower
fails to perfarm the covenants and agresments contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Praperty and/or rights under this Security Instrument {such as a
praceeding in bankrupley, probate, for condemnation or forfeiture, for enforcemeant of a lien which may atiain priority
aver this Security Instrumaent or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender’s inlerast in the Property and rights under
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this Security Instrument, including protecting andfor assessing the vaiue of the Property, and securing andfor repairing
the Property. Lender's actions ¢an include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {(b) appearing in courl; and (¢) paying reasonable attormeys' fees to protect its interest in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptey praceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace ar
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on or off. Although Lender may take action under this Saction 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower secured by this
Security Instrurnent. These amounts shall bear interest at 1he Note rate from the date of disbursement and shall e
payzble, with such interest, upon notice from Lender to Borrower reguesting payment,

If this Securitv Instrument is on a leasehold, Borrower shall comply with ali the provislons of the lease. Borrower shall
not surrender the leusehold estate and interests herein conveyed or terminate or cancel the ground lease. Bomrower shall
not, withaut the exress written consent of Lender, alter ar amend the ground lease. If Borrower acquires fee title to the
Property, the leasehc!d 222 the fee title shall not merge unless Lender agrees to the margar in writing.

10. Morigage Insdar=2a2, If Lender required Mortgage insurance as a candition of making the Loan, Borrower shall
pay the premiums required 1o malntain the Morigage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender czanes to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to-idke separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums (e0airod to obtain coverage substantially equivalent o the Mortgage insurance
previously in effect, at a cost substantially savivalent to the cost to Barrower of the Mortgage insurance praviously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage
is net available, Borrower shall continug to pay ‘o | ender the amount of the separately dasignated payments that were due
when the insurance coverage ceased to be in effecd. L zpder will accept, use and retain these payments as a non-refundable
loss raserve In llew of Mortgage Insurance, Such ioz: reserve shall ba nonsrefundable, notwithstanding the fact that the
Loan is witimately paid in full, and Lender shall not be rzqlired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymeants if Mortgage Insurance coverage (in the amount and for
the periad that Lender raquires) provided by an insurer selec’ad by Lender again becomes avaliable, is obtained, and
Lender requires separately designated payments toward the nremiums for Marfgage Insurance. If Lender required
Mertgage Insurance as a condition of making the Loan and Borrowar was required to make separataly designated
payments toward the premiums for Morigage Insurance, Borrowa! shall pay the premiums required to maintain
Mortgage Insurance in effect, ar o provide a non-refundable loss reser.e, until Lender's requirement for Mortgage
insurance ends in accordance with any written agraement batween Borrower a:d Lender providing for such termination
or until termination is required by Applicable Law. Nuthing in this Section 10 affacts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is hot a party to the Mortgage nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘o titre, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agrecmcnts are on terms and
conditions that are satisfactory to the morlgage insurer and the other party (or parties) to these acreements. These
agreemeants may require the morigage insurer io make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Martgage Insurance premiums).

As aresuit of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afflilate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. f such agreement provides that an affiliate of Lender takes & share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(8) Any such agreements will not affect the amaunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive cettain disclosures, ta request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance pramiums that were
unearned at the tirme of such cancellation or termination.

1. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, !f the
restoration or repar is not economically feasible or Lender's security would be lassened, the Miscellanecus Proceeds shall
be applied to the suris secured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrowes,
Such Miscellaneour, Fmceads shall be applied in the order provided for in Section 2.

Inthe event of awatul taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial tai.ing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial ‘aving, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumcat immediately before the partial faking, dastruction, or loss In value, unless Borrower
and Lender otherwise agree in writing. th2 sums secured by this Security Instrument shall be reduced by the amount
of the Miscellarneous Proceeds multiplicd by the following fraclion: {a} the total amount of the sums secured immediataly
before the partial taking, destruction, or lcss it value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, o7 '0s+: iv value of the Property in which the fair market value of the Propenty
immedialely before the partial taking, destructior or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or less in value, unless Borrower and Lender otherwise agree in
writing, the Misceilanecus Proceeds shall be applied ¢ the sums secured by this Securlty Instrument whether or not
the sums are then dua,

i the Property is abandoned by Botrower, or if, after notice bv._ender 1o Borrower that the Opnosing Party (as defined
in the next sentance) offers to make an award to setile a claim fur fariages, Borrower fails to respond to Lender within
30 days after the date the notice s given, Lender is authorized to colizc* and apply the Miscellaneous Proceeds either
to restoration or vepair of the Property or to the sums secured by this Socucity Instrument, whather or not then due.
"Opposing Party” means the third party that owes Borrower Miscellar=ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowear shall be in defaull if any action or praceeding, whether civil or eriminzi, 1= begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inte rest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leade's judgment, precludss
forfeiture of the Property or ofher material impairment of Lender’s interest in the Property uri(@!'te under this Security
Instrument. The proceads of any award or claim for damages that are attributable to the impainrzp. of Lender's interest
in the Properly are herehy assighed and shall be paid to Lender.

All Miszellaneous Proceeds that ara not appliad to restoration or repair of the Property shall be apsliad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not oparate to release the lisbilty of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commance procesadings agalnst any Successor in Interest of Borower or to
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Secunty Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or inamounts less than the amount then due, shall nol be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and {iability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): {a} is co-signing this Sscurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the termis of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower can
agree (o extend, modify, forbear or make any accommedations with regard 1o the terms of this Security Instrument or
the Note without the co-signer's consent,

Subjact to the provisions of Section 18, any Succassor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not bs released from Borrower's obligafions and liability under this
Security Instrument unless Lender agrees fo such release in wiiting. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicas performead in connaction with Borrower’s default,
for the purpase of rrotecling Lender's interest in the Property and rights under this Secunity Instrument, including, but
not limited to, attormevs' fees, property inspection and valuation fees. In regard to any other fees, the absence of axpress
authority in this Secrity Instrument to charge a specific fee to Borrewer shall not be construed as a prohibition on the
charging of such fee/i.elider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to & le rvhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan axceed the permitted limits, then: (a}
anhy such loan charge shall be reducer! by the amount necessary to reduce the charge ta the permitted fmit; and {b)
any sums already collected from Borrewer which exceeded pemmitted limits will ba rafunded to Borrower. Lender may
choose to make this refund by reducing tte principal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reduction 14 be trezted as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providgec Tor under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a we? 2r of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices glven by Borrower or Lendur in connection with this Security Insirument must be in writing.
Any notice to Borrower in connection with this Security [nstrument shal be deemed to have been given io Borrower
whenh mailed by first class mail or when actuatly delivered to Goreewer's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Botrawers unless £oplicabla Law expressly requires otherwise, The
notice address shali be the Property Address unless Borrower has cesignaled a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor: a change of address through that specified
procedure. There may be only one designated notice address under this S<=brity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lerder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneetion with this Security instrument
shall nof be deemed to have been given to Lender until actually received by Lendat, if any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement 1uilf satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shail e aoverned by federal
law and the law of the jurisdiction in which the Property is located. All ights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exoiiitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalt not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which ¢an be given
effect wilhout the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Naotg and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrowee, As used in this Section 18, *interest in the
Property” means any legal or beneficial interest in the Property, including, but rot limited to, thase beneficial interests
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transferred in a bond for deed, contract for desd, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

(f all or any part of the Proparty or any Interest in the Property is sokl or transferred {or if Botrower is not a natural
person and a beneficial interest In Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exarcises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a pariod
of not less than 30 days from the date the nclice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sscurity Instrument. #f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right {o have anforcement of this Security Insfrument discontinued at any time prior to the earliest of. (a) five days
before sale of Lo Praperty pursuant to Section 22 of this Security Instrument; () such other period as Applicable Law
might specify for Yie termination of Borrower’s right to reinstate; or (¢} entry of a judgnient enforcing this Security
Instrument. Those canuitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Ncie 22 ¥ no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incumed in enforcing this Security lnstrument, including, bul not fimited to, reasonable attorneys'
fees, property inspection and yaliation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under 5 Security Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in the [ropefy and righis under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrarnent._shall continug unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suca reinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: {a) cash; (b) money orier; {c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insttation whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upon zinstatement by Bormower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelsiction had occumed. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica i Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one ar rere times without prior notice to Borrower. A sale might
resuit in a change in the entity (known as the “Loan Servicer”) that Coliects Periadic Payments due under the Note and
this Security Instrument and performs other morigage loan sewvizing obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more changes uf the Loan Servicer unrelated to 3 sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givei: writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with & notice of {ransfer of servicing. It e *iote is sold and thereafter the Loan
is senviced by aLoan Servicer other than the purchaser of the Note, the mortgage Iofin servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action {as-cithar an individual litigant
o the member of a class) that arises from the other party's actions pursuant to this Security Innariment or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Security {i1stiomeant, until such
Borrower or Lender has nofified tha other party (with such notice given in compliance with the requirarcants af Section
15} of such allegad breach ang affarded the other pary hersto a reasonable period after the giving of such notice to
take corractive action. If Applicable Law provides a time pericd which must elapse before certain action can be taken,
that time peried will be deamad to be reasonable for purposes of this paragraph. The notice of acceleration and
oppattunity 1o cure given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrowar pursuant
to Section 18 shall be deemed ta satisfy the notica and opportunity to take corrsctive action pravisions of this Section
20

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmenta! Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials
containing asbestos or formaldehyde, and radioactive matetialz; {b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environimental protection; (c)
"Environmental Cleanup® inchiles any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affeciing the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ar (¢} which, due to the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely affacts the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governiner.al or regulatory agency or private party involving the Propery and any Hazardous Substance or
Environmental Lav, of which Borrower has actial knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakiny discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presarcs vz2 or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leamns, or is natiind by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazmidous Substance affecting the Properly is necessary, Borrowsr shall promptiy take all
necassary ramedial actions in a<cordance with Environmental Law. Nathing herein shall create any obligation on Lender
for an Envirormental Cleanup.

NCON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender stali give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrusnent (but not prior to acceleration under Section 18
unless Applicable L.aw provides otherwise). The: notice shali specify: (a) the default; (b) the action required to
cure the default; {c) a date, not tess than 30 days fromine date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defauit np.or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumait, foreclosure by judicial proceeding and sale of the
Property. The natice shall{urther inform Borrower of the righ? ¢ reinstate after acceleration and the right to assest
in the foreclosure proceeding the non-existence of a default o2 Lny ather defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
reguire immediate payment in full of ali sums secured by this Security 1strument withous further demand and
may foreclose this Security Instrument by judicial proceeding. Lenasr shall be entitled to toilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu® ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of alf sums secured by this Security instrument, Lender shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 1ee for releasing this Security
Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of tt & fea is parmitted under
Applicable Law.

24, Waiver of Hotmestead., In aceardance with llinois law, the Borrower hereby releases an waiveas all rights under
and by virtug of the (linois homestaad exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides {ender with_evidence of the
insurance coverage required by Borrower's agreemeant with Lender, Lender may purchase insurance at Borrower's
expense to proiect Lander's interesls in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrowsr may [fater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

W" %/‘ 7-— 9’3’9'-(' ‘seal)
MARKSINGLEY 4 DATE
%@gﬁ el A Yo bl (sean
BLEY U\ { TE
State of ILLINOIS
County of COOK

This instrument was acknr~iedged before me on JULY 22, 2021 (date) by MARK SINGLEY AND KELLY
SINGLEY (name of personis).

(Seal)

o=
Signature of Notary Public

Lender: Blueleaf Lending LLC

W WA A W Y

) OFFICIAL SEAL
SEAN L WALSH
NOTARY PALC - STATE OF ILLINOIS

NMLS [D: 512298 MY COMMISSI? | EXPIRES:00/17/23
Loan Originator: Todd L Johnson Y
NMLS ID: 224389
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index {As Published by the Federal Raserve Bank of New York) — Rate Caps)

THIS FiX<L/ADJUSTABLE RATE RIDER is made this  22nd  day of
July, 2021, and is incorporated into and will be desmed ¢ amend and
supptement the Morage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Secuwrity Instrumen’) of the same date given by the undersigned {the “Borrower”) to

secure Borrower's Fixed/anustable Rate Note (the “Note”) 1o Blueleaf Lending
LLC, a Limited Liability Corporation

(the “Lender™)
of the same date and covering the property described in the Security Instrument and
located at: 3821 Johnson Ave, Western Springs, IL 60558,

THE NOTE CONTAINS PROV{SIONS ALLOWING FOR A CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTERESY RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE

AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAT =3 THE BORROWER
MUST PAY.,

ADDITIONAL COVENANTS. In addition to the representations, warranues, covenanis
and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 2.375 %. The Note also provides for a chapge in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADZUSTABLE RATE RIDER — 20-day Average SOFR — Single Family
Fannie Mae/Freddia Mac Uniform nstrument Form 3142  04/20
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Thevinitial fixed intersst rate | will pay will change to an adjustable interest rate on the
1st * davof August, 2031,  and the adjustable interest rate | will pay may change
on the 151, day of the month every 6th  month thereafter. Fach date on which
my adjustar.e nterest rate could change is called a “Change Date”

{B) The Iniex

Beginning with tha first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “Index” is a benchimar!; known as the 30-day Average SOFR index. The index is
currently published by the Frueral Reserve Bank of New York. The mast racent Index
value availabie as of the date 42 days before each Change Date is called the “Current
Index,” provided that if the Currertindex is less than zero, then the Current Index will
be deemed 1o be zero for purposes of calculating my interest rate.

If the Index is no longer available, it witlue replaced in accordance with Section 4(G)
below.

{C) Caiculation of Changes

Before each Change Dale, the Note Holde: will calculate my new interest rate by
adding THREE pamentage points ( 3.000 % }
(the *Margin”) to the Current Index, The Margin may eiiange if the Index is replaced
by the Note Holder in accordance with Section 4(G)2) kelow, The Note Holder will
then round the resuli of the Margin plus the Current index G e nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated in Zaction 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Paymant that would
be sufficient to repay the unpaid Principal that | am expected to owe-at we Change
Date on the Maturity Date at my new interest rate in substantially equal pav:pants. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
1375 % orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 7.375 % or less than 3.000 %.

{E) Edective Date of Changes

My rievr interest rate will become effective on each Change Date. | will pay the
amount ot 10y new Monthly Payment baginning on the first Monthly Payment date after
the Change Liaia until the amount of my Monthly Payment changes again.

(F) Notice oi Crianges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustallz interest rate and of any changes in my adjustable interest
rate before the effective uate of any change. The notice will include the amount of my
Monthly Payment, any inforration required by law to be given to me and also the title
and telephone number of a perszr-who will answer any question | may have regarding
the notice.

(G)Replacement Index and Replarement Margin

The Index is deemed to be no longar 2vailable and will be replaced if any of the
following events (each, a “Replacement Everit”) occur: (i) the Administrator has per-
mansntly or indsfinitely stopped providing the-index to the general public; or (i) the
Administrator or its regulator issues an official pubiic statement that the index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wili select a new index {the
“Replacement Index”) and may also select a new margin {(th« “Replacement Margin®),
as foliows;

(1} If a replacement index has been selected or recommandiad for use in con-
sumer products, including rasidential adjustable-rate mortgaoss, by the Board
of Governors of the Federal Reserve System, the Federal Reseive Bank of
New Yark, or a commitlee endorsed or convened by the Board o1 Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2} Ii a replacement index has not been selactad or recommended for use in con-
sumer products under Section (G)(1) at the time of 2 Replacement Event, the
Nole Holder will make a reasonable, good faith effart to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
pocount the historical performance of the Index and the Replacement Index.
The Feplacement Index and Replacement Margin, if any, will be operative imme-
diately upcina Replacement Event and will be used to determine my interest rate and
Monthly Pav:nents on Change Dates that are more than 45 days after a Replacement
Event. The Indax and Margin could be replaced more than once during the term of my
Note, but only it ancinar Replacement Event occurs. After a Replacement Event, all refer-
ences 1o the “Index™and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.’
The Note Holder will aiso iva me notice of my Replacement Index and Replacement
Margin, if any, and such other.irfarmation required by applicable taw and regulation.

B. TRANSFER OFTHE PROPERTY 2R A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower’s initial fixed inerest rate changes to an adjustable interest rate
under the terms stated in Saction A abovs, Section 18 of the Security Instrument wil}
read as follows;

Transfer of the Property or a Beneficial 'nferest in Borrower. As used in
this Section 18, “Interest in the Property” means any 'zgal or beneficial interest in
the Property, including, but not limited to, those benetizialinterests transferred in a
bond for deed, contract for deed, instaliment sales contrzictor escrow agreement,
the intent of which is the transfer of tita by Borrower at a future 2at to a purchaser.

I all or any part of the Property or any Interest in the Prcuerty is sold or
transferred (or if Borrower is not a natural person and a benéficiai interast in
Borrower is sold or transferred) without Lender's prior writen conczoi Lender
may require immediate payment in full of all sums secured by this Facurity
Instrument. Howaever, this option shall not be exercised by Lender if such exvercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, L.ender may invoke any remedies permitted
by this Security Instrument without further notice or dernand on Borrower,

2.7 Wiien Borrower's initial fixed interest rate changes to an adjustable interest
rate under s terms stated in Section A above, Section 18 of the Security instrument
described in siction B1 above will then cease 10 be in effect, and the provisions of
Section 18 of the Security Instrument will be amended to read as follows:

Transfer of tlie Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest’n the Property” means any legal or bensficial interest in
the Property, including, but«ict limited to, those beneficial interests transferred Ina
bond for deed, contract for desd, installment sales contract or escrow agreement,
the intent of which is the transicrJf title by Borrower at a future date te a purchaser.

If all or any part of the Propaty or any Interest in the Property is sold or
transferred {or if Borrower is not a raivral person and a beneficial interest in
Borrower is sold or transferred) without Lander's prior written consent, Lender
may require immediate payment in fuliof all sums secured by this Security
Instrument. However, this option shall not b exercised by Lender if such exer
cise is prohibited by Applicable Law. Lender algo shall not exsrcise this option if:
(@) Borrower causes to be submitted to Lender intformation required by Lender to
evaluale the intended transferee as if a new loan were being made to the trans-
ferse; and (b) Lender reasonably determines that Lencers security will not be
impaired by the loan assumption and that the risk of a breach nf any covenant
or agreement in this Security Instrument is acceptable io Lendai

To the extent permitted by Applicable Law, Lender may charge 4 reasonable
fee as a condition to Lender’s consent to the loan assumption, Lends: miay also
require the transfaree to sign an assumption agreement that is acceptahle fo
Lendar and that obligates the transferee to keep all the promises and agreemnnts
made in the Note and in this Security Instrument. Borrower will continue to be
ohligated under the Note and this Security (nstrument unless Lender releases
Barrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Berrower fails to pay these sums prior to the expiration of this period, Lender
may voke any remedies permitted by this Security Instrument without further
notice ur demand on Borrower.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

i

_ /=33 N (sea)
DATE
. . Fo |t (sean
KELL) O N v DATE
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