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LOAN MODIFICATION AGREEMENT

{Providing for Fixe( Jxtrrest Rate)

This Loan Modification Agreement (“Agreement”), riade this. 6th day of June, 2021, between
GUILLERMO CASTANEDA and EDGAR CASTANEDA, IN JOINT TENANCY and MARIA M CASTANEDA
and RUBISEL GARCIA, whose address is 8409 44TH PL, LYONS, lliiicis 60534 (“Borrower/Grantor™) and
Lakeview Loan Servicing, LLC by its attorney-in-fact M&T Bank, whose addi=ss %4425 Ponce de Leon Blvd, 5th
Floor, Coral Gables, Florida 33146 (“Lender/Grantee™), amends and supplements (i ++he Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”), dated July 8th, 2013, recorded July 294, 2013, and recorded in
Book/Liber N/A, Page N/A, Instrument No. 1321010014, of the Official Records of COCK County, Illinois, and (2)
the Note, bearing the same date as, and secured by, the Secwrity Instrument, which cover’ the real and personal
property described in the Security Instrument and defined therein as the “Property,” located at 5439 44TH PL,
LYONS, lilinois 60534,

ILLINOIS LOAN MODIFICATION AGREEMENT Page 1 of 6
(FNMA Modified Form 3179 1/01 (rev. 04/14))



2120920510 Page: 2 of 7

UNOFFICIAL COPY

Loan No.: 0104523022

the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof July Ist, 2021, the amount payable under the Note and the Security Instrument {the “Unpaid
Principal Balance”) is U.S. §128,223.31, consisting of the unpaid amount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized.

%, Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will e charged on the Unpaid Principal Balance at the yearly rate of 3.250%, from June Ist, 2021, Borrower
promises to niake. monthly payments of principal and interest of U.S. $558.04, beginning on the 1st day of July,
2021, and contiruing thereafter on the same day of each succeeding month until principal and interest are paid in
full, The yearly rateof 3.250% will remain in effect until principal and interest are paid in full. If on June 1st, 2051,
(the “Maturity Date”), ‘Sotiower still owes amounts under the Note and the Security Instrument, as amended by this
Agreement, Borrower wiil 1.ay these amounts in full on the Maturity Date.

3. 1f all or any pz:i-of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural persoi-2uc a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imaiediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 Cays from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Ingtrurneat. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pe:ivited by the Security Instrument without further notice or demand
on Borrower.

4, Borrower also will comply with all other ~ovenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's ¢av-nants and agreements to make all payments of taxes,
insurance premiums, assessments, escrow items, impounds, £nc‘a! other payments that Borrower is obligated to
make under the Security Instrument; however, the following terims ap-| provisions are forever canceled, null and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security inistrumsit (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable und>r the Mote; and
(b) all terms and provisions of any adjustable rate rider, or othe: 1strument or document that is

affixed to, wholly or partially incorporated into, or is part of, the Note or Secunity irstrrment and that containg any
such terms and provisions as those referred 1o in (a) above.
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5. Borrower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder,

(b} All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable or:. the Note and Security Instrument are expressly reserved by Lender,

{c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of t's¢ )dote and Security Instrument.

(d) Al costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examinausn, and attomey’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipriaied otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the icrms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, exeutors;administrators, and assigns of the Borrower.

0 Borrower authoizes T.ender, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (i) name, addiess, and telephone number, (i) Social Security Number, (iii} credit score,
(iv) income, (v) payment history, (vi} acrount balances and activity, including information about any modification
or foreclosure relief programs, with Third Patties.thal can assist Lender and Borrower in obtaining a foreclosure
prevention alternative, or otherwise provide s sort services related to Borrower’s loan. For purposes of this
section, Third Parties include a counseling agency, swie or local Housing Finance Agency or similar entily, any
insurer, guaranfor, or servicer that insures, guarantees, or services Borrower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or .o any companies that perform support services to them
in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Parties concerning mortgage assistance relating
to Borrower’s loan including the trial period plan to modify Borrovier's loan, at any telephone number, including
mobile telephone number, or email address Borrower has provided < i-ender or Third Parties.

By checking this box, Borrower also consents to being contacted by tixt messagingQ.

6. If applicable, by this paragraph, Lender is notifying Borrowsr that any prior waiver by Lender of
Borrower’s obligations to pay to Lender Funds for any or all Escrow Iltems is Kerebv revoked, and Borrower has
been advised of the amount needed to fully fund the Escrow Items,

7. Borrower will pay to Lender on the day payments are due under the Lozn Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds™} to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over the Mortgage as a lien o/ enc imbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any-2nd @i insurance
required by Lender under the Loan Documents; (d) mortgage insurance premioms, if any, or any ‘s payable to
Lender in lieu of the payment of mortgage insurance premiums in accordance with the Loan Documerts; and {e) any
community association dues, fees, and assessments that Lender requires to be escrowed. These items are cel ed
“Escrow Items.” Borrower shall promptly furnish to Lender alt notices of amounts 1o be paid under this paragraph,

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Bortower shall
pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
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waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights wnder the Loan
Documenits and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to petmit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {inchvaing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendet shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shall net eharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow it2ms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge./Un.css an agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be jequired to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that i-icrest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds 2. required by RESPA.

If there is a surplus of Funds kcid in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wita RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as ieav.ired by RESPA, and Borrower shall pay to Lender the amount
necessaty to make up the shortage in accordaice with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined uider RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amoun? neczssary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

- Upon payment in full of all sums secured by the *.c4r Documents, Lender shall promptly refund Borrower
any Funds held by Lender.

ILLINGIS LOAN MODIFICATION AGREEMENT Page 4 of 6
(FNMA Modified Form 3179 1/01 (rev. 04/14))



2120920510 Page: 5of 7

UNOFFICIAL COPY

LoanNo.: 0104523022

OE\\f\;)a?-) i

/
i /
.'# ‘ ¥4 'r’ ! - &
\ﬂ%’”’“ﬂ(’ 4 I AI e Seal)

Date /GUILLERMO CASTANEDA —Borrower
. 3

kﬂ“ - ‘ i T, " / )
© it \;)oa | } L (Seal)
Date EDGAR CASTANEDA —Borrower

g6 lgon D i (o5 oot
/- A “H/Aret 77/ QS e 8P e
Date MARIA M CASTANEDA, sighing solely to  —Borrower
acknowledge this Agreement, but not to incur
i any personal liability for the debt

'3[‘3""‘:‘!’}09“1 ‘ ‘ \[- (Seal)
Date - Signing solely to —Borrower

acknowledge this Agreement, but not to incur
any perscnal liability for the debt

BORROWER ACKNOWLEDGMENT

Stateof .3 14
County of L0

§
§
§

Onthis_\S day of R

D821 , before me,

M@ B . ez [name of notary;, al Notary Public in and for said state,

personally appeared GUILLERMO CASTANEDA and EDGAR CAST/.NEDA and MARIA M CASTANEDA

and RUBISEL GARCIA

[name of person acknowledged], known to me to be the person who executed the within instrument, and
acknowledged to me that he/she/they executed the same for the purpose therein stater!

(Seal)

MARK TELLEZ
OFFICIAL SEALf o
Notary Public - State of llino
My Commission Expires Ot 04, 2028

Notary Signature -
ML= . TeWLE &

Type or Print Name of Notary

Notary Public, State of__I~iL\ \ /5T ‘5

My Commission Expires:_ L& \ oY l >3
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M&T Bank as attomey-in-fact for (ﬂ, ' 7 I) ’}OM

Lakeview Loan Servicing, LLC —Lender -Date
%Y/
By £ L

Printed Name: Erika K Sriyder
- 3anking Officer

its:

LENDER ACKNOWLEDGMENT
Stateof  New York §
County of Erie 2
On this_| n day of Jyhe s 2 before me,
Charles Sperrazza {name of notary], 2 Notary Puilic inand for said state, personally

appeared E: e K 5‘! Ay , BANKING OFFIUF,R_
{name of officer or agent, title of officer or agent] of M&T Bank as attomey-in-fact for Lukeview Loan Servicing,
LLC

, Taome of entity]

known to me to be the person who executed the within instrument on behalf of said entity, and ackiovl=dged to me
that he/she/they exccuted the same for the purpose therein stated.

(Seal) @M [ M/'

Notary Signature

CHARLES SPERRAZZA Charles Sperrazza
NOTARY PUBLIC, STATE OF NEW YORK Fype or Print Name of Notary
Registration No. 01SP6410631
Qualificd in Erie County Notary Public, State of’ Alw Ym/ [
Commission Expires October 26, 2024

My Commission Expires:_{ 0./ 26 / zo2M
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Exhibit A

THE LAND HEREINAFTER REFERRED TC IS SITUATED IN THE CITY OF LYONS, COUNTY OF COOK,
STATE OF ILLINOIS, AND IS DESCRIBED AS FOLLOWSE:

LOT 55 (EXCEPT THE WEST 9 FEET AND EXCEPT THE EAST 50 FEET THEREOF) IN H.O. STONE AND
COMPANYS 5TH ADDITICN TO RIVERSIDE ACRES, BEING A SUBDIVISION OF THE SOUTH 507 FEET OF
THE NORTH 1/2 OF THE SCUTHWEST 1/4 (EXCEPT THF EAST 48 RODS THEREOF) OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE SOUTH 33
RODS OF THE EAST 48 RODS OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 38 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE SOUTH 507
FEET OF THE EA5T 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

~ APN: 18-02-306-050-L05



