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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instrarient was prepared by:
CALIBER POME LOANS, INC.
1528 8. BEL'( 3. 'NE ROAD
COPPELL, TX 75419

Louae V.

—'—— [Space Above This Line For Recording Data]

Loan Number 9723853595
MERS Number 100820997238535952

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document art defined befow and other words are defined in Sections 3,
11, 13, 18, 20 and 2). Certain rules regarding the usag: o words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is datéd JULY 15, 2021, together with all Riders to
this docinnent.

(B) "Borrower" is BIREN PATEL AND VAISHALI BIREN PALFL AKA VAISHALI PATEL,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY;. Boricwer is the mortgagor under this
Secuzity Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 scprrate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware,-and %25 an address and
telephone number of P.Q). Box 2026, Flint, M1 43501-2026, tel. (838) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgapizelund existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL, 7% -75019.

(E) "Note" means the promissory note signed by Borrower and dated JULY 15, 2021, The Noi= saies that
Botrower owes Lender TWO HUNDRED SIXTY-FIVE THOUSAND AND 00/100THS Dollars (US.
$265,000.00) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the
debt in full not later than AUGEST 01, 2036.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secarity Instrument, plus interest.

ILLINOIS-Singte Family--Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page  of I3 pages)
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(H) "Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider O Condominium Rider O Second Home Rider

0 Balloon Rider [X] Planned Unit Development Rider O Biweekly Payment Rider
3 1-4 Family Rider O V.A. Rider ) Manufactured Home Rider
O Leasehold Rider 3 Revocable Trust Rider

()  "Appiuciile Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances ana-cariinistrative rules and orders (that have the cffect of law) as well as al! applicable final, non-
appealable judicial-zpiaions,

() "Community Assiciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ¢t Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Trarsfe " means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument; which is initiated through an electronic terminal, telephonic instrument,
computer, of magnetic tape so as to orde., instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not Tirited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfeis; aud sutomated clearinghouse transfers,

(L) “Escrow Items" means those items thai »C= described in Section 3.

(M) "Miscellaneous Proceeds” means any coinpersation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; {ii) condemmnation ¢/ o'her taking of all or any part of the Property; (iii)
conveyance i lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property,

(N) "Mortgage Insurance” means inswrance protecting Lende! aainst the nonpayment of, or default on, the
Loan.

(O} "Periodic Payment™ means the regularly scheduled amount duc: for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 0.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be av:zidzd from time to time, or
any additional or successor legislation or regulation that governs the same subject atter.  As used in this
Security Instnument, "RESPA" refers to all requirements and restrictions that are impesad in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related inortr age loan" under
RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, swrzther or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEER. OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower daes hereby morigage, grant and convey to MERS (salely
as nominee for Lender and Lender's successors and asgigns) and to the successors and assigns of MERS the

ILLINOQIS-Single Family~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 2 of 13 pages}
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following described property located in the ___County __ [Type of Recording Jurisdiction] of __COOK
[Wame of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 230 FAIRCROFT RD

[Street]
BARTLETT , Hlinois 60103-1362 ("Property Address™):
[City] [Zip Code}

TOGFTHER WITH all the improvements now or hereafter erected on the property, and all easements,
apputtensaces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by thus Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propetty.” Borrover understands and agrees that MERS holds only legal title to the inierests granted by
Borrower in this Jecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's (uc essors and assigns) has the right: to exercise any or ali of these intetests, including, but
not limited to, the right‘¢o ‘Greclose and setl the Property; and to take any action required of Lender including,
but not limited to, releasing :nd canceling this Security Instrument.

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed and has the
night to mortgage, grant and corvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warianis and will defend generally the title to the Property against all claims
and demands, subject to any encambravces 2f record.

THIS SECURITY INSTRUMENTY ~ombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictior to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Len ser cayvenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iterns cvepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the dela <videnced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pavands for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shali ke made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the *aie or this Security Instrument is returned
to Lender unpaid, Lender may require that any or alf subsequent paymer:s dve under the Note and this Security
Insttument be made in one or more of the following forms, as selected by Lerder: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, providea (ny such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality, or-entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designited in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions ir Section 15. Lender
may retum any payment or partial payment if the payment or partial payments are insufficient w0 lring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments (n tae future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If eacl Puriodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do 50 within a reasenable period of time, Lender shall either apply such funds or retum them to Bocrower. If not
applied carlier, such fands will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrament.

TLLINOIS Singie Family—Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3014 1/61 (page 3 of 13 pages)
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2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3, Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balancc of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of onc or more Periodic
Payments; such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaymest charges and then as described in the Nate.

Any appticition of payments, insurance procceds, or Miscellancous Proceeds to principa! due under the
Note shail not ext<ad or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for T.cc-ow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nate, until the Noteis puid in full, 2 sum {the "Funds") to provide for payment of amounts due for: (a) laxes
and assessments and othei itzms which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasenold p2yments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender vrde“Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in fieu oi' the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Comrmraity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessrier s shall be an Fscrow [tem. Borrower shall promptly farnish to
Lender all notices of amounts to be paid under<ais Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay t¢ Lender Funds for 25v or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrawor shall pay directly, when end where payable, the
amoumnts due for any Escrow ltems for which payment of Bundz has been waived by Lender and, if Lender
roquires, shall furnish to Lender receipts evidencing such pavan.at within such time period as Lender may
require. Borrower's obligation to make such payments and to provide ceceipts shall for all purposes be deemed
1o be a covenant and agreement contained in this Security Instrument, as %ie phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated fo pay Escrow Items direciiv. prisuant to a waiver, and Bortower
fails to pay the amount due for an Escrow Item, Lender may exercise its iifts under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lenaer-any 'such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha: are then required under
this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) safficient to permat ¥ zadcr to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢a~ 1=quire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instipation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying (he Funds, annuslly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst or carnings on the

fLLINOIS-Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401 (page 4 of 13 pages)
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Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay ta Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower apy Funds held by Lender.

4./ Cha rges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propecty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary, «rd Commnyunity Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow teris. Borrower shall pay them in the manner provided in Section 3.

Borrower sha'l promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in’wriung to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Rarrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of i lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) sccures from the holder of the lien 7 apreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any rart of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Bogrower a notice identifying the hen. Within 10 days of the date on
which that notice is given, Borrower shall satis/vine lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-tirsc charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insorance. Borrower shall keep the iiimiovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witir ihe term “extended coverage," and any other
hazards including, but not limited to, carthquakes and floods,” for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductib'=-ievels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences cei change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by berrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasenably. Vender may require Borrower 1o
pay, in connection with this Loan, either: (a) a one-time charge for flood zone Jeteimination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affact such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by th Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting irsin an objection
by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase anyparticular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Bomower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained, Any amounts disbursed by Lender under this Section S shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ILLINOISSingle Family--Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1401 (page 5 of 13 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal certificates. [f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether ar not the underlying insurance was required by Lender, shall be applied to
restoration ~v repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessescd. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfact?on, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs ard( restaration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement io made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall‘no* ve required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other thir2 parties, retained by Borrower shall not be paid out of the insurance proceeds and
shail be the sole obligation of DBorrower. Tf the restoration or repair is not economically feasible or Lender's
security would be lessened, the msurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wih the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Eender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not resrdrd within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lend r acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a} Borrower's rigiiis «0)any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instraiuer, and (b} any other of Borrower's rights (other than
the right to any refund of uneamed premiums paid by Beirower) wnder all insurance policies covering the
Property, insofar as such rights are applicable to the coverage «f ‘ne Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amow ‘s unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupaucy, Borrower shall occupy, establish, and use the Progerty as Borrower's principal residence
within 60 days after the exceution of this Security Instrument and shall cintiane to occupy the Property as
Borrower's principal residence for at least one year after the date of oceupancy, an’ass Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating cireumnstances exist which
are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. / Boirower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wastc ol the Property.
Whether or not Borrower is residing in the Property, Borrower shail maintan the Property in ordr t4 prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determiinec pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the I'rererty if
damaged 1o avoid finther deterioration or damage. 1f insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation procceds are not sufficicnt to repair or restore the Property, Botrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

ILLINOIS-Single Family--Faunic Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1005 (page 6 of 13 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concemning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrumeric (9.ch as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a
lien which my attain priority over this Security Instrument or to enforce laws or regulations), or (c) Bomrower
has abandoned the. Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest i th.e Property and rights under this Security Instrument, including protecting and/er assessing
the value of the Propetiy, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any s.ans secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attomeys' fees 0 protect its interest in the Property and/or rights under this
Security instrument, including its"sacured position in a bankruptcy proceeding. Securing the Property includes,
but is not litited to, entering ilic rroperty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elim’aate, building or other code violations or dangerous condilions, and have
utilities tumed on or off, Although Lender may take action under this Section 9, Lender does not have te do so
and is not under any duty or obligation to do.4r.. 1t is agreed that Lender mcurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under th s Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bea: inte est at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lcodey to Borrowet requesting payment.

If this Security Instrument is on a leasehold, Porrowcr shail comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and Cie/ses title shall not merge unless Lender agrees to
the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Ingvance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be avauzble from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepa aicly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost st bstantially equivalent fo the
cost 10 Bortower of the Mortgage Insurance previously in effect, from an alternate mcrtzage insurer selected by
Lender, If substantially equivalent Morigage Insurance coverage is not available, Borrower shal! continue to pay
to Lender the amount of the separately designated payments that were due when the insuranss rivarage ceased
to be in effect. Lender will accept, use and refain these payments as a non-refundable loss recerve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that(the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on swch loss
reserve. Lender can no longer roquire loss reserve payments if Mortgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an imsurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time fo time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments wsing any source of funds
that the morigage insurer may have available (which may include finds obtained from Mortgage Insorance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity o- any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be rliaracterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying (he mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a slarr, of the msurer's risk in exchange for a share of the preminms paid to the insurer, the
arrangement is often (cmaed "captive reinsurance." Further:

(a) Any such ag:eer.ents will pot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other te/3 of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, 2.« they will not entitle Borrower to any refund.

(b) Any such agreements vall nol affect the rights Borrower bhas - if any - with respect to the
Mortgage Insurance under the Howcowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain: disclosures, to request amd obtain cancellation of the Mortgage
Insurance, o have the Mortgage Insuran-e terminated antomatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unesrued at the time of such cancellation or termination.

11. Assignment of Miscellaneons Prueeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous-Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasitie and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right to hol< zuch Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensurc the work Yus been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is coinpicted. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscell=nesus Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceccs. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellanesus Proceeds shall be applied to
the sums secured by this Security Instrument, whethet or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelimneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with {07 excess, if any,
paid to Borrower,

In the event of a partial taking, destruiction, or loss in value of the Property in which the fair (naiket value
of the Property immediately before the partial talang, destruction, or loss in value is equal to or greatr #.an the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market valve of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss i vafue is less than the amount of the

JLLINOIS=-Single Family--Fannic Mae/Freddie Mac UNLIFORM INSTRUMENT Form 3014 1/01 (page 8 of 13 pages)

AGUAMTASCIAINE  ONOLEARGY QDA WG EI

-1




2120921381 Page: 10 of 19

UNOFFICIAL COPY

sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
ofherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the
Miscellancous Proceeds either to restoration or repait of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party"” means the third party that owes Borrower Miscellaneous
Proceeds or the parly against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeitare of the Property or other material impairment of Lender's interest in
the Prope v ¢r rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reivsiate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s pidgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or elaim for damages that
are attributable to the inipairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous y'rocezds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2

12. Borrower Not Relexced, Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatios of the sums secured by this Securily Instrument granted by Lender to
Borrower or any Successor in Interest of Barrewer shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. ILind.r shali not be required to commence proceedings against any
Successor in Interest of Borrower or to refuss t #xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Intercst of Borrower. Any forbearanc: by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments £o+ third persons, entities or Successors in Interest of
Borrower or in amounts less than the amonnt then due, shzilaot be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors ap’ Assigns Bound. Borrowet covenants and
agrees that Borrower's obligations and liability shall be joint and sevirai, However, any Borrower who co-signs
this Security Instrument but does not exectte the Note (a "co-signer™): (g 15 co-signing this Secuvity Instrument
only to mortgage, grant and convey the co-gigner's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Sc-urity Instrument; and (c) agrees
that Lender and any other Borrower can agree to exiend, modify, forbear or maks any accommodations with
regard to the terms of this Security Instroment or the Note without the co-signer's cousent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower vihio assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtumn oli of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Berrawex's obligations
and liability under this Security Instrument unfess Lender agrees to such release in writing.  Tae Covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit thc saccessors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
net be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted

ILLINOIS-Singie Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 141 (page 9 of 13 pages)

RAARIACOUGURN  CNWOCEOUO A

47238




2120921381 Page: 11 of 19

UNOFFICIAL COPY

limits, then: {a) any such loan charge shail be reduced by the amount neccssary to reduce the charge to the
permiticd limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be
refanded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly 22guires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substituie noticc address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Leude: specifies a procedure for reporting Borrower's change of address, then Borrower shall only
rcport a change of ad dress through that specified procedure. There may be only one designated notice address
under this Security Jacbument at any one time. Any notice to Lender shall be given by delivering it or by
maiking it by first class z0ari‘to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Anyacues in connection with this Security Instrament shall not be deemed to have been
given to Lender until actually recaived by Lender. If any notice required by this Secarity Instrument is also
required under Applicable Law, *ie ‘Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subiict to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allnv the parties to agree by contract or it might be silent, but such
sifence shall not be construed as a prohibition against agroement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflictz=vitk Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can'p2 given effect without the conflicting provision.

As used in this Security Instrument: {a) words ¢f e masculine gender shall mesn and inchude
corresponding neuter words or words of the feminine gender; (b) viords in the singular shafl mean and include
the plural and vice versa; and (c) the word "may” gives sole discretiorn. without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nowe and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrowor, A< used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, insiw'ing, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instatinien? sales contract or escrow
agrcement, the intent of which is the fransfer of title by Borrower at a future date t6 |, purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferroa (or if Borrower is not
a nateral person and 2 beneficial interest in Borrower is sold or transferred) without Losaey’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Jecrurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withaut further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shalf have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instriment; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occured; (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation (o pay the swms secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasuret's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumer. ard obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thiz1ight to reinstale shall not apply in the case of accelcration under Section 18,

20. Sal¢ of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the
Note (together witn fl.is Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in i hange in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note and thie'SeZurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Sccurity Instrumyn?; and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the2Vote. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which wiil-czic the name and address of the new Loan Servicer, the address to which
payments should be made and any othrd niformation RESPA requires in connection with a notice of transfer of
servicing, 1f the Note is sold and thercafter the Loan i8 scrviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing (bligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and'are rot assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Leader may commenc?, jo'n, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs frum the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached ary provision ef, or any duty owed by rcason of, this
Security Instrument, until such Bomrower or Lender has natificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged Yieach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The natice of acceleration and opportunity to crice given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Secitca 13 shall be decrned to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Sue: tances® are those sobstances
defined as toxic or hazardeus substances, poliutants, or wastes by Environmenta! j.zw and the following
substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic pestinides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (&) "“pvironmental
Law" means federal laws and laws of the jurisdiction where the Praperty is located that relate 16 héa'th, safety or
environmental profection; (c) "Environmental Cleanup" includes any response action, romediz¢ action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ means a conatiin that
can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardons Substances that
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are generally recognized to be appropriate {o normal residential uses and o maintenance of the Properly
(including, but not limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written natice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accileration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under Section 1¥ an’ess Applicable Law provides otherwise). The notice shall specify: (2) the default; (b)
the action required ‘v.cure the default; (¢} 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the é:fault must be cured; and (d) that failure to cure the defaunlt on or before the
date specified in the noiier. may result in aceeleration of the sums secured by this Security Instrument,
foreclosure by judicial proceed® e and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acesleravion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other dzicose of Borrewer to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in foll of all sums secured Ty (his Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Eender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in tnis Section 22, including, but not limited to, reasonable
attorneys' fees and cosés of title evidence,

23, Release. Upon payment of all sums secused by this Security Instrument, Lender shall release this
Security Instument. Borrower shall pay any recordation essfs, Lender may charge Borrewer a fee for releasing
this Security Instrument, but only if the fee is paid to a third rary for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, tae Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Boriower provides Lender with evidence of
the insurance coverage required by Borrower's agrecment with Lender, ‘c 2ader may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's coilateral. Tuis/inrirance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any c'aim that Borrower makes or
any claim that is made against Borrower in conncction with the collateral. Borrowor 'may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Boriower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for-the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other churpzs Lender may
impose in connection with the placement of the insurance, until the effective date of the carcellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding hetance ot
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to ¢btain on
13 oW
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness - -~ _
A \\P\J\ J\_J\, (Seal)

Borrower - F4REN PATEL

\[ bt kc % (3en P("U—{ \ , (Seal)

Borrower - VAISHALI ZIRTN PATEL

State of ILLINOIS )

)

County of DUPAGE ]
Enter County Here

¢ T TR .
This instrument was acknowledged béire me on Jolf 15 Ju 0
by Biren Patel and VAISHALI F1RCN PATEL.

/

- s
. */ - ’ ’ -
OFFICIAL SEAL L =AY
JERRY VENTURELLA Signft,ui'é of Ne ey Public
(I ANOTARY PUBLIC, STATE OF ILLINOIS
DUPAGE COUNTY
MY COMMISSICN EXPIRES 08/08/2024 My Commission expirée ), (£~ % - 22 <y

Loan Originator Organization;: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: N/A

NMLS ID: N/A

Loan Qriginator Organization: ABS HOME MORTGAGE, INC.
NMLS ID: 209985

Loan Originator: SNEHAL PATEL
NMLS ID: 224716
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LOAN NO.: 9723853595
Loan Name: BIREN PATEL AND VAISHALI BIREN PATEL AKA VAISHALI PATEL,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY;
Property Address: 230 FAIRCROFT RD, BARTLETT, ILLINOIS 60103-1362

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE-YXHIBIT ‘A’ ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
BLRFIN

© 2021 Covius Services, LLC
18450840 - 67170005

i i
t-1]2-87123883549

135

I

385359

R ;
|'] |
97238535858 -t
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Lean Number 27231853505

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i made this 15TH day of JULY, 2021, and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Secunity
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure
Barrower's Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covening the
Property described in the Security Instrument and located ak:

230 FAIRCH2FT RD, BARTLETT, ILLINOIS 60103-1362
[Property Address]

The Property includss, but ig not limited to, 2 parcel of land improved wilh 2 dwelling, topether with
other

such parcels and certain corymon areas and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a partof a planned unit development known as
WESTRIDGE

[Name of Panned Unit Development]
(the "FUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and tacilities of the PUD (the "Owners Association"} and the
uses, benefits and proceeds of Bormower's interest.
PUD COVENANTS. In addition to the covenants ard agreements made in the Security Instrument,
Bomrower and Lender further covenant and agree as follows:
A.  PUD Obligations. Borrower shall perfors 21l of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documens™, are the: (i} Declaration; (i)
articles of incorporation, trust instrument or any equivalent dosumont which creates the Qwners
Association; and (iii} any by-laws or other rules or regulations o the Owners Association.
Borrower ghall promptly pay, when due, all dues and assesament. iriposed pwrsuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Associatida maintains, with a
generally accepted insurance carrier, a "master” or "blaoket" policy insuring the Property which
is satisfactory to Lender and which provides insurance coverage in the amouits (including
deductible levels), for the periods, and against loss by fire, hazards included withip the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Sectiun 3
for the Periodic Payment to Lender of the yearly premium instaments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoctation policy.
What Lender requites as a condition of this waiver can change during ihe term of the
loan.

MULTISTATE PUD RIDER--Single FamilyFannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
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Borrower shall gmve Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower arc hereby assigned and shall be paid to Lender. Lender shall apply the
procecds to the sums scoured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

C. Publle Liability Insurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
concwquential, payable to Borrower in connection with any condemmnation or other taking of ail
or zav-part of the Property or the common areas and facilities of the PUD, or for any
conveyounz in leu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds cha'l he applied by Lender to the sums secured by the Security Instrument as provided
in Section 11

E. Lender's Priar Consent. Borrower shali not, except after notice to Lender 2nd with
Lender's prior wiiien consent, either partition or subdivide the Property or consent to: (i} the
abandenment or terminat.cr of the PUD, except for abandonment or termination required by
law in the case of substaitial destruction by fire or other casualty ot in the case of a taking by
condemnation or cminent domain; (i) any amendment to any provisien of the "Constituent
Documents” if the provision ‘s Jor the express benefit of Lender; (iif) termination of
professional management and assumrtiza of self-management of the Qwners Association; or
{iv) any action which would have the eifect of rendering the public Hability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower docs st pav PUD dues and assessments when duoe, then
Lender may pay them. Any amounts disbursed 0% Lender under this paragraph F shall become
additional debt of Borrower secured by the Securicv strument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bezr interest from the date of disbursement
at the Note rate and shall be payable, with intetest vzon nolice from Lender to Borrower
requesting payment,

MULTISTATE PUD RIDER--3ingle Family—Faunxie Mae/Freddis #1ae UNIFORM INSTRUMENT Form 3150 142
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

~ .
1“ \ \\\\\‘ ‘:\ \r
\ ' (Seal)
Horrower - BIREN PATEL

\IC'L'S;\'\: |£ 2™ Wrese \ . (Seal)
Borrower - ~\'AISHALI BIREN PATEL

MULTISTATE PUD RIDER-Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1401
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EXHIBIT A

LOT 248 IN WESTRIDGE OF BARTLETT UNIT ONE, BEING A SUBDIVISION OF PARTOF THE SOUTH HALF OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN RECORDED
OCTGBER 20, 1993A35 DOCUMENT NO.93841368, IN CCOK COUNTY, ILLINOQIS,

Commonly known as, 230 Faircroft Road; Barflett, IL 60103
PIN Number. (6-31-306-017-0000
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