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This Instrument Prepared By:
James Brisbois

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Alier Recording Rewurn To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGQ, ILLINOIS 60640

Loan Number: 212663517

|Space Above This Linz For Racording Data)

MORTGAGE

MIN: 100196399031741612 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this documen. arz defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument' mcans this document, which iz Zaizd JUuLY 15, 2021 , together
with all Riders 10 this document,
(B) '"Borrower'"is JONATHAN ARIAS, AN UNMARRIEL MAM

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparo’c corporation (hat is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mor;gapze under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION oreanized
and existing under the laws of DELAWARE
Lender's address is 3940 W RAVENSWOOD, CHICAGC, ILLINOIS 60613

(E) 'Note' means the promissory note signed by Borrower and dated  JULY 15, 2021
The Note states that Borrower owes Lender TWO HUNDRED FIFTY-TWO THOUSAND AND 00/100
Dollars (U.S. § 252,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not later than
AUGUST 1, 2051 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) 'Riders" means all Riders to this Security Tnstrument that are exceuted by Borrower. The following Riders are
1o be execuled by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Planncd Unit Development Rider
[ Balloon Rider [ Biweeckly Payment Rider

X 1-4 Family Rider ] Second Home Rider

O Curaominium Rider X] Other{s) [specifyl

Fixed Interest Rate Rider

(I) "Applicable Law" means ull.controlling applicable federal, staie and local statutes, regulations, ordinances and
administrative rules and orders (thyt-have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Asscciation Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transier’of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throug 1 an ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or anthorize a finingia! institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auzmzicd teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transizis:

(L) '"Escrow Items" means thosc ilems that are described in Suauaa 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlemeri, wwvard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desrived in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part ¢f the Propetty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valaeand/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpzlyiznt of, or defuult on, the Loan,
(0) 'Periodic Payment” means the regularly scheduled amount duc for (i) principal 2ad interest under the Note,
plus (ii) any amounts under Scction 3 of this Sceurity [nstrument.

(M) "RESPA" means the Real Estate Seulement Procedures Act (12 U.S.C. §2601 et sca.) and its implementing
regulation, Regulation X (12 C.F.R. Pari 1024), ss they might be amended from lime Lo time, o avy additional or
successor legislation or regutation that governs the same subject matter, As used in this Sesarily Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related iorigage loan™
even if the Loan does not qualify as a "federally related morlgage loan” under RESPA.

{Q) 'Successor in Interest of Borrower” means any party that has taken title to the Property, whether oo nat that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannig Maa/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower' s covenants and agreements under this Security Instrumment and the Note,
For this purpose, Borrower dacs hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 16-24-206-052-0000

which currently has the address of 1262 5 FAIRFIELD
| Street}
CHICAGO , Mlinois 60608 ("Property Address”).
[City] [Zip Code]

TOGETHER WITH all the improvements now o heleafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of thepropsrty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referied to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal title @020¢ interests granted by Borrower in this Security
Instrument, but, if nceessary to comply with law or custom, MERS (asaominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, includ’zg, but not limited 10, the right to foreclose
and sell the Property: and to take any action required of Lender including, bu’ not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and Vo= the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuwiabrentes of
record. Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
puy when dug the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i’ any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following {orms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nete or at such other
location as msy ve designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments arc insufficient Lo bring the Loan current, Lender
may accept any pryrvent or partial payment insulficient to bring the Loan current, without waiver of any rights
hereunder or prejudicd o its rights to refuse such payment or partial payments in the future, bul Lender is not
obligated to apply sucii riviments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Zec-fer need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymelt 1 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such.funds or return them to Borrower. If not applied eatlier, such funds will be
applied to the outstanding principa! bulaace under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the Fzivre against Lender shall relicve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2, Application of Payments or Proceeds. Zvcept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in U following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Secuon 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaizing-amounts shall be applied first to late charges, second
to any other amounts due under this Security Tnstrument, and! e to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delingasirPeriodic Payment which includes a sufficicnt
amount to pay any late charge due, the payment may be applicd to #%e Srlinquent payment and the laie charge, If
more than one Periodic Payment is outstanding, Lender may apply arv.payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment.Canhe paid in full. To the exient that
any excess exists after the payment is applied (o the full paymenl of one or moce Pexiodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied first @ an; prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10'p incinal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment:,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis arz due under the
Note, untif the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus-for: (g2l laxes and
assessments and other items which can auain priority over this Sccurity Instrument as a lien or encuriorance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and af irsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Twi ower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Secrion 10,
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
undet this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower' s obligation (o pay to Lender
Funds for any or all Escrow Ttems at any time.  Any such waiver may only be in writing. In the event of such waiver,

[3
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay 10 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time spzaified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estivate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jeras or otherwise in accordance with Applicable Law.

The Funds stial oo held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lenger, 0 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Frnds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower foi holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement iz piade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrows:any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RIZSPA.

If there is a surplus of Funds held in escrot, 75 Zefined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therc'17a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Zsortpwer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, us defined under RESPA, Lender shalinat?y Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiensy izi-accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al! sums secured by this Security Tnstrumen:. “ender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay al! taxes, assessments, charge:. fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold (payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. [o«he extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lznder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, =r’ditends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerier: of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frory the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. [ Londer
determines that any part of the Property is subject fo a lien which can attain priority over this Security Insirument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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including, but not limited 1o, earthquakes and floods, for which Lender reguires insurance. This insurance shall be
maintained in the amounts {(including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shalt be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower Fuils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optizn and Borrower's cxpense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Tuerelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propeaty, or the contents of the Property, against any risk, hazard or liabilily and might provide greater
or lesser coverage wnra was previously in effect. Borrower acknowledges that the cosi of the insurance coverage so
obtained might significariy) exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Sectior 3 =hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at'th: Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Tender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a stprdard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ihe right to hold the policies and renewal certificates. 1M Lender requires,
Borrower shall promptly give (o Lender all reCeirts ol paid premiums and renewal notices, |f Borrower obtains any
form of insurance coverage, nol otherwise required Ly Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clavse ang hall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notize t=-the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lendor and Borrower otherwise ugree in writing, any
insurance proceeds, whether or not the underlying insurance wasréniired by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is economically/iessible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hald such insurance procceds until Lender
has had an opporwnity to inspect such Property to ensurc the work has beeit cempleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbricse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i1s'voinpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance prrceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol¢ Chiigation of Borrower,
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, thy msorance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the- 2z:cess_ if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1 Borrower abandons the Property, Lender may file, negotiae and setde any available insuranc: claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cirvicr has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts bnpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arg applicable to the caverage of the Property. Lender may usce the insurance proceeds cither o repair or restore the
Property or lo pay amounts unpaid under the Note or this Security Tnsteument, whether or not then duc.
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« 6. Occupancy. Barrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Proteclion of the Property; Inspections. Borrower shall nat destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properwy, Borrower shall be responsible for repairing or restering the Property only if Lender has released
proceeds for sucn.purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progiess payments as the work is completed. 1 the insurance or condemnation proceeds are nol sufficient
to repair or restore v Froperty, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent nigy mirke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty, Lender shall give Borrower notice at the time
of or prior to such an interiol mspection specifying such reasonable cause.

§. Borrower's Loan Appleslic. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting atihe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuraty information or statements to Lender (or failed lo provide Lender with
material information) in cennection with the loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy o the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Feiperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements comained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in.th= Property and/or rights under this Security Instrument
{such us a proceeding in bankruplcy, probate, for condemnuiie: zr forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ar/rezaulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or/arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, butare vot limited w: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing i» court; and {c) paying reascnable
attarneys' fees to protect its interest in the Property and/or rights under this Security Tostrument, including its secured
pesition in a bankruptey proceeding. Securing the Property includes, but is not limited +0, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from jipes, eliminaie building or
other code violations or dangerous conditions, and have wtilities tarned on or off. Although "ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to du'so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower scerired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement (nd'shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or termiinate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leascheld and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgape Insurance. 1f Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in effect, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obkain coverage substaniially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymients as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avo¥able, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurarce. [If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required Lo make reporalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required By maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, uniil
Lender's requirement 7o) Wortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucn *érivination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaiton to pay interest at the rate provided in the Note.

Mortgage Insurance reiinburses-Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan.«s (greed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total-vizk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o= modily their risk, or reduce Josses. These agreements are on lerms and
conditions that are satisfactory to the mortgage hisurer and the other party (or parties) to these agreements. These
agreemenis may require the mortgage insurer (o (nabe jayments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive{dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mort4zze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreemern( riovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid 20 2ap insurer, the arrangement is often termed
“captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrov'er has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incr=as~ the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any --witls respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage U)surance, te have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage bisuronce premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersov assigned to
and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the U'regerty,
if the restoration or repair is economically feasible and Lender's securiry is not lessened. During such repair and
restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial 1aking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelluneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedately before the partial taking, destruction, or loss in value divided by (b) the fair market valve of the
Property immeaiziely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evenl 41 o partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedizieir before the partial taking, desiruction, or loss in value is less than the amount of the sums
secured immediately wefire the partial teking, destruction, or loss in value, unless Borrower and Lerder otherwise
agree in writing, the Miscel anesus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due!

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offer: 12 riake an award to settle a claim for damages, Borrower fails to respond Lo
Lender within 30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds ither to restoration or repair of the Hroperty or to the sums secured by this Security Tnstrument, whether
or not then due. "Opposing Parly” means the third party thal owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in tegzrié‘to Miscellaneaus Proceeds.

Borrower shall be in default if' any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othzr miaterial impairment of Lender's interest in the Property
ot rights under this Security Tnstrument. Borrower can curz-svch a default and, if acceleration has ocourred, reinstate
as provided in Section 19, by causing the action or procecdiog to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai-iinsaivment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢! riaim for damages that arc attributable 1o the
impairment of Lender's interest in the Property arc hereby assigned and <hall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration or repairof the Property shall be applicd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Mot a Waiver, Extznsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantee bv-/Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or anv Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse o extend time for payment or otherwise modify amortization of the sums secwred bty this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesvc?” Forrower. Any
larbearance by Lender in cxercising any right or remedy including, without limitation, Lender s acieptance of
payments from third persons, entities or Successors in Tnterest of Borrower or in amounts less than the (mcunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
[nstroment but does not execule the Nete (1 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Tnstrument; (b) is not
personally obligated to pay the sums secured by this Securily Instrument; and (c) agrecs that Lender and any other
Borrower can agree to exlend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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+  Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and linbility
under this Security Tnstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns ol Lender.

14, Loun Charges. Lender may charge Borrower lees for scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interesi in the Property and rights under this Security Tnstrument,
in¢luding, but not limited 1o, attorneys' fees, property inspection ard valuation fees. In regard to any other (ees, Lhe
absence of express authority in this Security Insirument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Lranis subject to a law which scts maximum toan charges, and that law is finally interpreted so that the
interest or other Jaan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (&) any suck/ionn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums airraay collected from Borrower which exceeded permitted limits will be relunded 10 Borrower,
Lender may choose 10 in7ze)this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund recices principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether Or /1ot a prepayment charge is provided for under the Note). Barrower's acceptance of
any such refund made by direct paym=nt to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Berrower or Lender in connection with this Security Instrument must be in
writing, Any notice (o Borrower in connection with this Security Tnsirument shall be deemed to have been given w
Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitue rotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propercy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly rotify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of audress; then Borrower shall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivericy itor by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another address by niise to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given tc Lender until actually received by Lender.
If any notice required by this Seeurity Tnstrument is alse required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tistrurient.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis #ud obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Liw. _Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but ‘suzh silence shall not be
construed #3 a prohibition against agreement by contract. In the event that any provision or clrase of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiena #1this Security
Instrument or the Notc which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co'responding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural‘ais vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Imterestin
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fulurc date io a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or wansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such eXercise is prohibited by Applicable Law,

[i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without Turther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right o have enforcement of this Security Instroment discontinued at any time prior to the earliest of: (a)
five days befire sale of the Property pursuant to Scction 22 of this Sceurity Instrument; (b) such other period as
Applicable Law rizht specify for the termination of Borrowert' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Listrament and the Note as if no acceleration had occurred; (b) cures any defaull of any other
covenants or agreement; () pays all expenses incurred in enlorcing this Security Instrument, including, bui not
limited 10, reasonable anorrieys™ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest iz ke Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower” s obligatien 1 puy the sums secured by this Secarity Instrument, shall continue unchanged
unless as otherwise provided under Applicrole Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or cashies sicheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumeniality or entity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrowet, this Security Instrument and obligations secured hereby shall remain lully effective as if
no acceleration had occurred. However, this right to reinstate stall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note
(together with this Security Tnstrument) can be sold one or mor<'¢:nes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") tiatcollects Periodic Payments due under the Nole
and (his Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrument, and Applicable Law. Therc also might be one or more charzas of the Loan Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be given/writizn notice of the change which will
state the name and address of the new Loan Servicer, the address to which payarcnis should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing.' if tbe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigare loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servizer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises [rom the other party's actions pursuant to this Security insavzment or that
alleges that (he owher party has breached any provision of, or any duty owed by rcason of, this Securicv/instrument,
until such Borrower or Lender has notified the other party (with such natice given in compliance with the reamr=ments
of Section 15) of such alleged breach and allorded the other party heréto a réasonable period afier the giving. o« such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puesuant to Section |8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribuke to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment:: Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that ad=ersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sonage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1w aoymal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances m Lonsumer products).

Borrower shall pronipuy zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental oi rezulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicn Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ciesinzige, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or r=icase of a Hazardous Substance which adversely affects the value of the
Property. Il Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazard sus Substance affecting the Property is necessary, Borrower shall
prompily iake all necessary remedial actions in acoravce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and-Lezler further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netics to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secunit; f-5trument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticz's*ull specify: (a) the default; (b) the aetion
reguired to cure the default; {c) a date, not less than 30 days from th: Zate the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default 7a o before the date specified in the
notice may result in acceleration of the sums secured by this Security T»stzament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowes )f the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existeace of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on «r before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums ‘se:ured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seciiza 22 including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Tnsirument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seourity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nlinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's imerests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borcower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. T Lender purchases insurance for the collateral, Borcower will he responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's totul outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contamed in this Security
Instrument and 1 any Rider executed by Borrower and recorded with it

A (am

Wi 4 (Seul)
Jonathan Arias -Rarrawer
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7% DocMagic
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[Space Below This Line For Acknowiedgment)

State of ILLINOIS )
} 8.

County of COOK

)
I &/é’i?/- . /WWQ@} - [/'l e

(here give name of officer and his official ttle)

certify that

Jonathan Zrias

fname of grantor, ard ifacknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to e the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persar; vad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act,fos the uses and purposes therein sct f

Dated: JULY 15, 2021

f3hamature (zf gl'i"i'ccrﬁ\

(Seal)

Loan QOriginator: Hector Cardenas, NMLSR ID 231110
Loan Originator Organizatien: Guaranteed Rate, Inc, NMLSR ID 2611
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent fndex Number:
Property [D: 16-24-206-052-0000

Property Address:
1262 South Fairfield, Chicago, [L. 60608

Legal Description:

LOT 14 IN JOHN OLIVER'S SUBDIVISION OF LOTS 18, 19, 22 AND 23 IN BLOCK 2 IN COOK AND ANDERSONS
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EASE OF
THE THIRD PRINCIPAZL MERIDIAN, IN COOK COUNTY, ILLINOIS.



2121001293 Page: 17 of 20

UNOFFICIAL COPY

Loan Number; 213669517

FIXED INTEREST RATE RIDER
Date: JULY 15, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Jonathan Arias

THISATXED INTEREST RATE RIDER is made this  15th  day of JuLy, 2021
and is incorporated into and shall be deemed to amend and supplement the Seeurity Instrument, Deed of
Trust, or Secrrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) tosezure repayment of the Borrower's fixed rate promissory note (the "Not") in favor of
GUARANTEED/RALE, INC.
{the "Lender"y. The/Security [nstrument encumbers the property more specifically described in the Security
Instrument and locatedat;

1262 S-FAIRFIELD, CHICAGO, ILLINCIS 60608
[Property Address|

ADDITIONAL COVENANTS. (tn addition to the covenants and agrecments made in the Seeurity
[nstrument, Borrower and Lender fuither covenant and agree as follows:

A. Definition ( E ) "Note" of the lcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) '"Note" means the promissory note signed by the Borrower and dated JuLy 15, zdz21
The Note states that Borrower owes Lender TWo HUNLRLD FIFTY-TWO THOUSAND AND 00/100

Dollars (U.S. § 252,000.00 )
plus interest,  Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in
full not later than AUGUST 1, 2051 at the rate/of 3.250 Gk

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covehants contained in this Fixed
[nierest Rate Rider.

/ 744 7/f5/éu

B‘WJo\nathan Arias U Dde

ILLINOIS FIXED INTEREST RATE RIDER v DocMagic
ILFIRRDR 09/03/19
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Loan Number: 213669517

52-0000

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of JULY, 2021 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORFPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located ac:

1262 § FAIRFIELD, CHICAGO, ILLINDIS 60608
[Property Address)

14 ¢ ALY COVENANTS, Tn addition 1o the covenants and agreements made in the Security
Instrument, Borrowez an.a Lender further covenant and agree as follows:

A. ADDITICWAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adicun-io the Property described in Security Instrument, the following
items now or hereafter attacned 1~-the Property to the extent they are fixwres are added to the
Property deseription, and shall iso constitute the Property covered by the Sccurity Instrument:
building materials, appliances and ocds of every nature whatsoever now or hereafter located
in, on, or used, or intended [0 be used v connection with the Property, including, but not
limited 10, those for the purposes of supplyiig or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingaishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters. water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, driers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, wttnckad mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacemznic and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Ipsuument {or the leaschold
esiate if the Security Instrument is on a leasehold) are referred to ia this -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrow.r slall not seek,
agree to or make 4 change in the use of the Property or its zoning classification, mnless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Propetty.

C. SUBORDINATE LIENS. Excepi as permitied by federal law, Borrower shall no;
allow any lien inferior (o the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition o the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agregin

writing, Seclion 6 cancerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' s request afier default, Borrowershall
assign to Lender all leases of the Property and all security deposits made in conbection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execule new leases, in Lender's sole discretion. As used in
this naragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
lraz=bold,

H. 2SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSSEZSIIN. Borrower absolutely and unconditionally assigns and transfers o Lender all
the rents and revenues ("Renis") ol the Property, regardless of to whom the Rents of the
Property are payab!c. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each rerzic of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sh: receive the Rents umil {i) Lender has given Borrower notice of
default pursuant to Section?Z of the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Rents are 1o Le paid to Lender or Lender's apent. This assignment of
Rents constitutes an absolute assigrzint and not an assignment for additional sccurity only.

If Lender gives notice of defauizar Corrower: (i) ll Rents received by Borrower shall be
held by Borrower as trustee for the benciof Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shzll be =ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eaca tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon [endler's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coliecred by Lender or Lender' s agents shall
be applied first to the costs of taking control of and maraging the Property and collecting the
Rents, including, but not limited to, aucrney's fees, recetver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, tares, assecsments and other charges
on the Property, and then to the sums secured by the Security Tastrimen.; {v) Lender, Lender's
agents or any judicially appointed receiver shall be liable o accour for only those Rents
actally received; and {vi} Lender shall be entitled to have a receivay Zppsinted to take
possession of and manage the Property and collect the Rents and profits dzeived from the
Property without any showing as to the inadequacy of the Property as securivy.

[f the Rents of the Property are not sufficient o cover the costs of taking cuntrol-2f and
managing the Property and of collecting the Rents any funds cxpended by Lender for such
purposes shall become indebtedness of Borrower to Lender securcd by the Security Tnstriraes
pursuant lo Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ol
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time when a defaull occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreememt in which Lender has an interest shall be a breach under the Security Tnstrument
and Lender may invoke any of the remedies permitted by the Security nstrument.

BY SIGNING BELOW, Borrower accepts aih agrees to the terms and covenants contained in this -4
Family Rider,

i
- :’ ‘»—-"ﬁ-.._,______
/. [~ (Seal)
chtﬁa than Arlas -Borrower
MULTISTATE 1-4 FAMILY RIDER ',A{DDCMEIQEC
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