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FOR CONVENTIONAL LOAN.
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\
ThHis Indenture IitnesSSetD: mat the undersignea,

of. .the Village of Arlington Heights.... .County of

DAVID M, GREEN and NANCY L. GREEN, his wife

Cook.
L:areinafter referred to as the Mortgagors, do hereby convey and warrant to
FEDERAL 4

, State of Illinois,

/ . . as
Bell’ Savings and Loan Association
. United States
a corpo aii.n duly organized and existing under and by virtue of the laws of the Sxterodsillinwim, hereinafter
referred to4s the Mortgngee, the following real estate, situated in the County of

in the State ««f I'{inois, to-wit:

Coaik.

Lc 4% in|Dlk 3 in Reuter's Hestgate

Mnit No. ) a Sub of pt of the SW

14 o2 Sec 30, T 42 N, * 11, E of 5
R the 3.4 P.M. in CCL.

A

i
3

. ToceTHER with all the. buildings and improvements now r *.ereafter erected thereon, including all gas
and electric fixtures, plumbing apparatus, motots, boilers, fuinaces, ronges, refrigerators, air conditioners and
all apparatus and fixtures of every kind, whether used for the m pos. of supplying or distributing heat,
refrigeration, light, water, air, power or otherwise now in or which hereafter may be placed in any building
or improvement upon said property (all the foregoing are declared ‘o e part of said real estate, whether
physically attachied thereto or not); together with the rents, issues sar’ orafits of every name, nature and
kind. It being the intention hereby to establish an absolute transfer and acsirnment to the Mortgagee of all
leases and avails of said premises and the furnishings and equipment there’a. Sich rents, issues and profits
shall be applied first to the payment of all costs and expefises of acting unde:’ s=ch assignment. and second
ti the payment of any indebtedness then due or incurred hereunder.

To Have anp To Horo the-said property, with said appurtenances, apparatus aad fixtures, unto said
Mortgagee forever, for the uses herein set forth, free from all rights and benehi. under the Homestead
Exemption Laws of the State of Illinois, which said rights and benefits said Mortgago s do, hereby release
and waive.

This mortgage is given to secure:

(1) The performance by the Mortgagors of the covenants herein contamned.

(2) The payment of a certain indebtedness payable:to the order of the Mortgagee evidined by the
Mortgagors’ Obligation of even date in the principal sum 6f TWENTY FIVE THOUSAND. FOL™ 3"urTRED
.. . .. .AND NOJ1Q0. . e e . T (8 25,400.00 } Dollars, 1ogecher
with interest ‘as therein provided, both payable in installments, due on. September. e e
first, 19.7Y, and on the first day of each month thereafter until the whole of said indebtedness-including
interest shall have been paid, except that any sum remaining shall be due and payable at the expiration of
thirty-five (35) years from the date hereof.

(3) Any‘additional advances made by the Mortgagee, its successors and assigns io the Mortgagors, or
their successors in title, prior to the cancellation of this mortgage, and the payment of any Supplemental
Obligation evidenting the same, together with all interest as provided therein in accordance with the terms
theredf; provided, that this mortgage shall not at any time secure outstanding Obligations for more than
H TWENTY SEVEN THOUSAND FOUR HUNDRED AND NO/100

(5...27,400.00 = } Dollars, plus interest, charges, costs and any advances that may be made for
the protection of the security, as herein provided, and it is expressly understoed and agreed that any life or
disability insurance premiums advanced by the Mortgagee on policies assigned to it as additional security
hereunder, shall be considered as advances made for the protection of the security. It is the intention hereof
to secure the paymeht of the total indebtedness .of the Mortgagors to the Mortgagee within the limits
prescribed herein, whether the entire amount shall have been advanced to the Mortgagors at the date hereof
or at a later date, or having been advanced shall have been repaid in part and further advances thereafier
made. All such futsire advances so-made shall be liens and shall be secured by this mortgage equally and

720 012 12

et

R R

+



iy B

[ X

ey

P
.

Sy
'

0
i,
!
2
2

i

e g e, (O
0
.

M 34

~t

L

oy appnls {
N
. 1
SN

. .
i

v
-
e

to the same extent as the amount originally advanced on the sec:;ﬁty of this mortgage and all such future
advances shall be liens ¢n the property herein described as of the date hereof.

A. THe Moatcacors COVENANT: B

(1) That the word“indebtedness” as herein used shail include all sums owed or agreed to be paid to

- the Mortgagee, its successors and assigns by the Mortgagors or their successors in title, either under the

terms of the Mortgagors' Obligation as originally executed, or as modified and amended by any Supplemental
_Obligation, or under the terms of this mortgage, any supplement thereto, or otherwise.

;' {2) To repay to the Martgagee the indebtedness secured hereby, whether such sums shall have heen
paid or adv"anced at the date hereo} or at any time thereafier.

{3) To pay when due all taxes and assessments levied against said property or any part thereof under
any existing or future law, and to deliver receipts for such payments to the Mortgagee promptly upen demand.

{4) To pay a late charge of Five Cents (5¢)} per month for each doliar delinquent to cover the extra
expense invalved in handling delinquent payments; and to pay to the Mortgagee bl pensation
for all acts performed by it hereunder; and all such sums shall be, at the option of the Mortgagee, either
declared immediately due and payable or added o the unpaid balance of the mortgage indebtedness secured

hereby, but in either event, shall bear interest at the same rate as the principal mortgage indebtedness.

(5) Until aaid indebtedness is fully paid, or in case of foreclosure, until the expiration of the period of
redemption, to keep the impravements now or hereafter on seid premises insured for the full insurable.
value against damage by fire, tornade or other hazards a3 the Mortgagee may require, and in companies
anproved by Mortgagee; and to pay or provide for payment of premiums on such insurance in any manner
Mortgagee may request. Such insurance policies sﬂaﬂ remain with the Mortgagee during said period or
priio's, and contain the usual clause making them payable to the Mortgagee, and in case of foreclosure sale
savelile to the owner of the certificate of sale and thereafter to the holder of any master’s deed issued
purst ant to such certificate of sale. In case of loss under such palicies, the Mortgagee is authorized to adjust,
collect 216 compromise, in its discretion, ail claims thereunder and in such case, the Mortgagors covenant
to sign gon Jdemand, all receipts, vouchers and releases required of them to be signed by the insurance
companies.’th’ Mortgagee, may at its option, apply all or any part of the proceeds of any such loas either o
the reduction of ihe principal mortgage indebtedness or to the restoration of the premises. In the event the
premises aic restored. the Mortgagee may pay the proceeds under the terms and conditions of construction
ldans made by the o tgagee and shall be entitled {o customary construction loan fees.

(6) In the eve={ that any, either or all of the undersigned herein referred to as Mortgagors shall elect
to secure life or disah:iity ins'rance or hoth, or insurance of similar nature, in an t, form and pany
acceptahle to the Mortgar e ayd shall assign and deliver the policies for the same to the Mortgagee as
additional security for th indeviedness hereby secured, the Mortgagors agree to pay or provide for the
payment of all premi otcach s policies; and further agree that the Mortgagee may advance any
premiums due and payable or su‘h insurance policies, and add the amount so advanced in payment of
premiums as additional indebtelie s vecured hereby, with interest at the same rate as the principal mort-
gage indebtedness. oo

(7) To commit or suffer no wast, i such property and to maintain the same in good condition and
repair; to pay promptly all bills for suc1 repairs and all other expenses incident to the ownership of seid
property ifi order that no lien of hanics /.r meterial shall attach to said property; and to suffer or
permit ro unlawful use of nor any nuisance 0 exist upon sa:d property; not to weaken, diminish er impair
the value of said property or the security int.=de-? ta be effected by virtue of this mortgage by any act or
omission to act; to appear in and defend any prcee ing which in the opinion of the Mortgagee affecta its
security hereunder, and to pay all costs, expenses 2. attorney’s fees incurred or paid by the Mortgagee in
any proceeding in whx"ch it may be made a party de endunt by reason of this mortgage.

(8) Nat to permut or suffer without the wnitten perrissiin or consent of the Mortgagee being firat had
and ohtained, the use of said premises for the manufacture, ~ale cr dispensing of alcohol or sicoholic beverages
or any use of said property for a purpose other than that (or vhich the same is now used or represented
to be used; and not to penmit any alterations, additions to, deme si*ion or removal of any of the improvements
now or hereafter upon said property.

(9) 'To provide for payments of taxes, assessments and insurance premiums, stipulated to be paid
hereunder, tHe Mortgagor shall deposit with the Mortgagee on each nionthl. payment date an amount equal
to one-twelfth of the annual taxes and assessments levied against sai” roomises and one-twelfth of the
annual premium on all such insurance, as estimated by the Mortgagee. All juck deposits as made are pledged
as additional security for the payment of the principal mortgage indebtelaes.. If default is made in the
paymest of said d its, the Mortgagee may, at its option, chargé the samé to/ine unpaid balance of the
mortgage indebtedness and the same shail bear interest at the same rate as the | rincipal mortgage indebt-
edness. As taxes and assessments become due and payable and as insurance po.icies cxpire, or premiums
thereon become due, the Mortgagee is authorized to use such deposits for the purwo2 of paying taxes or
assessments or renewing insurance policies of paying premuums thereon. In the eveniany defirit shall exist
or the deposits are so reduced that the remaining deposiis together with the monthly (epos’ts will not,
provide sufficient funds to pay the then current calendar vear's estimated taxes or the esiimats } insurance,

premium on the last dey of said year, the Morigagee may, at its option, either declare immellatel; due and”

payable or add to the unpaid balance of the mortgage indebtedness secured hereby such a sur which shall,
together with the remaining deposits and monthly deposits, provide sufficient funds to pay one yes. s esti-
mated taxes or insurance premiums on the last day of said year.

(10) The Mortgagors, on behalf of th lves, their s and assi agree thet in the ovoau
title shall be conveyed to or the beneficial interest in a trust shall he assigned to or the equity of rede np-
tion in the property described herein becomes vested in any petson or persons, firm, trust or corporation,
ather than the undersigned ot any cne or more of them, then the Morigegee alter such transler of right,
title or interest shall be privileged ta increase the annual rate of interest to be pajd under the terms of the
chligation secured hereunder. Whenever the Mortgagee shall elect to increase the rate of interest in accord-
ance with foregeing provision, it shall give written notice specilying the new rate of interest and the effec-
tive date of such increase shall be the date of the aforesaid transfer or conveyance.

(11) ‘This mortgage shall be released 1pon payment to the Mortgagee of the indebtedness secured
hereby, pursuant to the terms hereof and the payment of its reasonable release fee.

B. THE MorTcAgors FURTHER COVENANT:

(1) That in case of their failure or inability to perform any of the covenants herein, the Mortgagee
may do any act or pay any sum that it may deem necessary to maintain or repair said property or to protect

_ the lien of this mortgage. All sums paid or disbursed by the Mortgagee for any such purpase and all
| expenses ahd charges in connection therewith shall become an additional indebtedness secured by this mort-
. gage. All sums advanced by the Mortgagee under the terms of any of the covenants herein shall be, at the
| option of the Mortgagee, either added to the unpaid balance of the mortgage indebted d hereby or
declared immediately due and payable, but in either event, shall bear interest from the date of disbursement
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- \ authorized, but nothing herein contained shall be construed as requiring the Mortgagee to advance any

. at the same rate as the Lprincipa] mortgage indebtedness. It shall not be obligatery on the Morigagee to
inquire into the validity of any len, encumbrance or claim in advancing monies on that behalf as herein
monies for any purpose, nor do any act hereunder, nor shall the Mortgagee incur any liability because of
anything that it may do or omit to do hereunder.

(2) That in the event the ownership of said property or any part thereof becomes vested in a person
or persons other than the Mortgagors, the Morigagee may, without notice to the Mortgagors, deal with such
SuUCCESSOr Or successors in ‘interest with reference to this mortgage and the debt hereby secured and any
deposits made hereunder in the same manner as with the Mortgagors.

. (3) That tume is of the essence hereof and if defavlt be made in performance of any covenant herein
contained or in making any payment of said indebtedness or any extension or renewal thereof, or in making
of any deposits required hereunder, or if proceedings be instituted to enforce any other hien or charge upon
any of said property, or upon the filing of a proceeding in bankruptcy by or against the Mortgagors;-or either
of them, or if the Mortgagors shall make an assignment for the benefit of ther creditors, or if they or either
74 them or their property be placed under control of or in custody of any pelitical or judicial body, or if the
nYor.gagors abandon any of said property then and in any of said events, the Mortgagee is hereby authorized
and - mpowered, at its option and without impairing the lien hereby created or the priority of said Lien or any
right of the Mortgagee hereunder, without natice, to declare all sums secured hereby immediately due and

' payalfe : nd apply toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee
. to the *.o :ragors, and said Mortgagee may also immediately proceed to foreclose this mortgage.

(4) Thkat if the time or]terms of payment of the whole or any portion of the indebtedness secured
hereby be ey.cniled or modified by the Morigagee the Mortgagors, sureties and guarantors thereof and any
person or pecsous hereafter assuming the payment thereof, or any part thereof, shall be held hereby to waive
. notice of and runssiit to such extension and modifications and shall notwithstanding such extension or
. modification, continu: liable thereon to said Mortgagee, and shall pay the sume at the time or times
~  mentioned in any sv.b-cxtension or modification agreements, it being the intention hereof that the liability
] of the Mortgagors; sureties and guarantors of said indebtedness shall under all circumstances whatsoever
. continue in its original fo'ce until said indebtedness is paid in full.

(5) That upon the >-inr.oncement of any foreclosure proceeding hereunder, the court 1 which such
suit is filed may at any time, either before or after sale, and without notice to the Mortgagors or any party
3 claiming under them, and withov. regard to the then'value of sajd premises or whether the same shall then
¥ be occupied by the owners of th: equ.ty of redemption, appoint 'a receiver with power to manage, rent and
collect the rents, issues and preit~ of zaid premises durning the pendency of such foreclosure suit and the
statutory period of redemption, and suc} rents, issues and profits, when collected, either before or after any
foreclosure sale, may be applied towcid e payment of the indebtedness or any deficiency decree, costs,
) taxes, insurance, or other items necessaiy frr tlie protection and preservation of the property, including the
{ expenses of such receivership; upon foreciorure and sale of said premises, there shall first be paid out of
the proceeds of such & sale, a reasonable sun { o plaintiff’s attorney’s fees and also all expenses of advertising,
selling, and conveying said premises, and gl. sup-s udvanced for court costs, any taxes or other liens or
- assessments, outlays for documentary evidence, 1 teno; rapher’s charges, all title cost, master’s fees and cost
of procuring or completing an abstract of title, gnarantee policy or Torrens Certificate showing the whole
title to said premises, and including the foreclosure dicnve and Certificate of Sale; there shall next be paid
- the indebtedness secured hereby whether due and p: va'.le by the terms hereof or nét, and the overplus, if
.- any, shall be returned to the Mortgagors. It shall not be the drty of the purchaser to see to the application of
. the purchase mohey. In case of payment of said indebteaneis ~iter the preparation or filing of any suit, and
H * prior to the entry of any judgment or decree, a reasonable Jam for legal services rendered to the time of
such payment shall be allowed, which together with any sum prid cr continuation of evidence of title, court
castsr,esnd stenographer’s charges, and expenses of such proceed’ag, shall be additional indebtedness hereby
T

. (6) That each right, power and remedy herein conferred upon the Ja0.*gagee is-cumulative with every
B other right or remedy of the Mortgagee, whether herein or by law conl 2rred, and may be enforced concur-
rently therewith; that no waiver by the Mortgagee of performance of any overint herein or in said Obligation
s . contained shall thereafter in any manner affect the right of Morigagee to re1-lic or enforce performance of
the same or any other of said covenants; that wherever the context hereof 1:qwres, the masculine gender,
B as used herein, shall include the feminine, and the plural number, as used hervin, wia) include the singular;
that all rights and cbligations under this mortgage shall extend to and be binding on_the respective heirs,

ex_ecuturs, administrators, successors, grantees and assigns of the Mortgagors and tlie Moltgagee.

' | WITNESS our, hanz and seals on July 7th . 19 FAHI
- W m’ﬁn {SEAL) %ﬁcﬁ?’mé:ﬂ W) (SEAL)

- _/DAVID M.

S - .. (sBAL) . \SB4L)

L. .. ..{seaL) .. Ysaan)

STATE OF ILLINOIS as:
COUNTY OF Cook -

b % ‘[‘Hé UNDERSIGNED, a Notary Public in and for said County, in the State aforesaid, Do HEREBY CerTIFY, THAT
-1 . ... DAVID M. GREEN and MANCY L. GREEN, his wife 1

U bapn

- personally known to me to be the same person(s) whose name(s) £i9} (are) subseribed to_{,ﬂg;;fnnegoing
‘I * + Instrument, appeared before me this day in person and acknowledged that... they . .si
' deiivered the said Instrument as . ..their. free and voluntary act, for the uses and p
g \ forth, including the release and waiver of the right of homestead.

GIV‘FN under my hand and Notarial Seal, this.. . ;ﬁ) .
) Y

AT TSRS
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