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MORTGAGE

HERNANDEZ

Loaun #: 600276613

PIN: 19-07-404-014-0000
MIM: 100853706002766135
WMERS Phone: 1-888-679-6377
Case #; 23B-1342100-703

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 10, {2, 17,19
anel 21. Certain tules regarding the usage of words used in this docunent are aiso provided in Section 15.

{A} "Security Instrument" means this document, which is dated JT7LY 23, 2021, together with all Riders 1o this
document.

(B} "Borrower" is DANIRL E. HERNANDEZ AND NORMA HERNANDEZ,

HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY. Borrower is the mor{gagor ander this Secunty Instament.
(C) "MERS" is Mortgage Electronic Registralion $ystems, Inc. MERS is & sepirat: corporation thal iy acting solely as a
nominee for Lender and Lender's suceessors aud assigns, MERS is the mortgagee uncier {nis Security Instrument. MERS is
organized and existing under the laws of Delaware. and has an address and telephone romber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY (rgm ized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAGCH, A 92610

(E) "Note™ meaus the promissoery hote signed by Bomower and dated JULY 23, 2021. The Note states that Borrower owes
Lender THREE HUNDRED SIXTY-TWO THOUSAND TWC HUNDRED THIRTY AND 00/100 Bollars (115,
$362,230.00) plus intercst at the rate of 2 . 750%. Borrower has promised to pay this debt in regular Pericdic Payments and
to pay the debt in full not later than ATGUST 1, 2051

(F) "Property” means the property thal is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, lale charges duc under the Nate, and all sums due under this
Security Instrument, plus iterest,
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() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider L[] Condeminium Rider O Planned Unit Development Rider
O Other{s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiciaj opinions.

(J) "Comumunity Association Dues, Fees, and Assessments” means all dues, [ees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association ov similar organization.

(K) "Electronic Punds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumeiit, wiich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic ape so 48 o
order, instruct, or adtherize a financial institution to debit or credit an account. Such term inclodes, but is not limited (o, point-
of-zale transfers, auworiwied teller maching transactions, transfers initiated by telephone, wire transfers, and automared
clearinghouse transfers:

(L) "Escrow Items™ means those jlems that are described in Section 3.

(M) *Miscellaneous Proceeds” mzans any compensation, settiement, award of damages, o proceeds paid by any thixd party
(other than insurance proceeds patd under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i} condemnation or other tkirg o€ all or any part of the Property; {iii) conveyance in licu of condenmation; or (iv)
misrepresentations of, or omissions as to,he value and/or condition of the Property.

(N) "Mortgage Insurance means insurance. protectiog T.ender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scneculed amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instment

(P) "RESPA" means the Real Estate Settlement Procelures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amen ed from time to time, or any additional or successor legislaticn or
regulation that governs the same subject matter. As used in this Security lnstrument, "RESPA" relers to all requirements and
restrictions thal are imposed in regard to a "federally related mortpage loan" even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

() "Seeretary” means the Secretary of the United States Department #1 Fiousing and Urban Development or his designee.
(R) "Successor in Interest of Borrower" means any party thal has takes. tidie to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewils, extensions and modilications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Securty Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomine or Leader and Lender's
successors and assigns) and to the successors ang assigns of MERS the following described propertyfocsied in the CODNTY of
COQCK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address of 5105 5. NASHVILLE AVE, CHICAGO, IL 60638 ("Property Adrens"):

TOGETHER WITH all the improvements now or hercafter erecied ou the property, and ali eagements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and aprees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary ¢ comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigus) kas the right to exercise any or all of
those interests, including, but nol limited to, the right to forectose and sell the Property; and to take any action required of
Lender including, but not limited to, réleasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbzances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a unifonn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Ttems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall alse pay funds for Escrow
Items pursnant to.Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any <hick or other instrument received by Lender as puyment under the Note or this Security Instrument is
returned to Lender dupaid, Lender may require that any or all subsequent paymenis due under the Note and this Security
fnstrument be made (n Jnc or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢} certified
check, bank check, trepsures's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ageicy, jnstrementality, or entity; or (d) Electronic Funds Transfer.

Payinenis arc deemed rzCeived by Lender when received at the location designated in the Note or at such other

Jocation as may be designated oy Lender i sccordance with (he notice provisions in Section 4. Lender may return any -

payment of partial payment if the payrient or partial payments are insufficient to bring the Loan cuwent. Lender may accept
any payment or partial payment insufficiext to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment ot partial paynients in the future, but Lender is not obligated to apply such payments al the
time such payments are accepted, 1f each Perindio-Payment is applied as of its scheduled duc date, then Leader need not pay
interest on unapplied {unds. Lender may hold such upzpplied funds untii Borrower makes payment to bring the Loan currert, If
Borrower does not do so within a reasonable period of Yrie, Lender shail either apply such [unds ox retura them to Borrower., I
not applied earlier, such funds will be applied to the buistanding principal balance under the Note immediately prior to
foreclosure. No offsel or claim which Borrower might hav notv or in the future against Lender shalt relieve Borrower from
making payments due under the Note and this Security Instrussert or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except a3 otherwise described in this Section 2, all payments accepted and
applied by Lender shall be appiied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lenccr to the Secretary or the monthly charge by the
Secrelary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or grovud rents, and firg, flood and other hazard
ingurance premiums, as required;

Third, lo interest due under the Note;

Fourth, to amortization of the principat of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal die wader the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Ltems. Borrower shall pay to Lender on the day Pericdic Payments are dug anaer the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) mxes and assersmints and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground reats on (he Properly, i any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d}
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Bscrow llems." Al origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
aud such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furish 1o Lender all rotices of amounts
to be paid under this Section. Borrower shall pay Lender the Fuuds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay (o Lender Funds for

any or all Escrow Items at any time, Aty such waiver may only be in writing. In the event of such waiver, Boirower shall pay -
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by .
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Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipls shail for all purposes be deemed to be a
covenant atid agreement contained in this Security Instrument, as the phease "covenent and agreement” is used in Seciion 9. 11
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
FEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender auy such amount. Lender may revoke the waiver as to any or all Escrow Irems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounls, that 2re then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amourt (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxinmum amount a lender can require under RESPA. Lender shali
estimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditres of future Escrow llems
or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or enlity
(including Lender, i Lendet is an institation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay e Escrow Items no fater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying e Fands, annually analyzing the escrow aceount, of verifying the Escrow 1tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permiits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requiss ‘nierest to be paid on the Fuuds, Lender shall not be required to pay Botrower any interest
or earnings on the Funds. Borrowe aiud Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, il anual accounting of the Funds as required by RESPA.

If there is u surplus of Funds neld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in acoordance with RESPA, 1f there 13 a shorage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Cor-ower shall pay ro Lender the amount necessary lo make up the shortage in
accordance with RESPA, but in no more than 12 iaspiily payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender skall notify Borrower as requived v RESPA, and Borrower shall pay to Lender the amount necessury to
make up the deficiency in aceordance with RESPA, but 11 no mare than 12 monthly payments.

Upoa payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmedats, charges, fines, and impositions attributable 1o the
Property which can altain priotity over this Security lnstrument, leaschoid payments or ground rents on the Property, if any,
and Communily Associalion Dues, Fees, and Assossments, if any. To the etent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge auny lien which has priority over this security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manaer 2oczplable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good [aith by, or deferds 2gainst enforcement of the lien in,
{egal proceedings which in Lender's opinion operate to prevent the enforcement of t‘..v.— itea while those proceedings are
pending, but only unkil such proceedings are concluded; or {c) secures from the holder ol the li¢h an agreement satisfactory lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Preoerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mose of the poiiris sel forth above in
(his Section 4.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erectcd i the Property
insured against loss by fire, hazards included within the term "extended ceverage,” and any other hazards including, but not
limited to, earthquakes and foods, for which Lender requires insurance. This insurance shall be maintained in (he amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant {o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0 pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certilication and
tracking services; or {b) a one-lime charge for flood zone determination and certification services and subsequent charges each
{ime remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any Mood zone deteratination resulling from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borruwer requesting payment.

All insurance policies required by Lender and venewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as montgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requives, Botrower shall promptly
give to Lender alVseceipts of paid premiums and renewal notices. If Botrower obtains any form of insurance coverage, not
otherwise required-Ly Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall narde “ender as mostgagee andfor as an additional loss payee.

in the event ¢¥iess. Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promplly #v-Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyitig indurance was required by Lender, shal! be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hel such insurance proceeds until Lender has had an opportunity (o inspect such Property to
ensurc the work has been completed (o Lender's satisfaction, provided that such inspection shalt be undertaken prompily.
Lender may disburse proceeds for the regairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is riade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shali not be required 10 pay Isorovrer any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not e paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econonus!ly feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Securitv-nstirument, whether or not then due, with the excess, if any, paid
fo Borrower. Such insurance proceeds shafl be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and sefile any available insurance claim and related
maliers, If Borrower does not respond within 30 days to a notice fror Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day perion svill begin when the notice is given. In either even,
or if Lender acquires the Property under Section 22 or otherwise, Borrotve: heveby assigns to Lender (a) Borrower's rights fo
any insurance proceeds in an amount not 1o exceed the amounts unpaid vaaer the Mote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right o any refund of unearned pre miurig paid by Borrower) under all insurance
policies covering the Property, insolar as such rights are applicable (o the covesazs of the Property. Lender may usc the
insurance proceeds either to repair or vestore the Property or to pay amounts uapaid trde:ths Note or this Security Instnunent,
whether or not then due. -

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borcower's principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Bowower's principal residence
for al fcast uhe year after the date of occupancy, unless Lender determines that this requirement skall canze undve hardship for
the Borrower or unless extenuating circurmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrewer shall not-destroy, damage or
impair the Property, allow the Property to deteriorate or commiit waste on the Propeity. Borrower shall mainiaic e Property in
order Lo prevent the Property from deteriorating or decreasing in value due to its condition. Unless if is determined pursuant to
Scetion 5 that repair or restoration is not economically. feasible, Borrower shall promiptly vepair the Property if dumaged lo
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in conncetion with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds [or such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Botrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

1f condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds o
the reduction of the indebiedness under the Note and this Security Instrument, first to any delingueat amounts, and then {o
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due daic of the monthly

A
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payments or chaage the amount of such payments.

_ Lender or its agent may make reasonable entries upot and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time ol or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulc if, during the Loar application process, Borrower or
any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
mislcading, or inaccurate information or statements 10 Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (a) Borrower
fails to perform the covenants and agreements contaived in this Security Instrument, (b) there is a legal proceeding that might
significantly affes: Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, provate, fot condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to erioree laws or regulations), or {c) Borrower has abandoned the Propeaty, then Lender may do and pay [or
whatever is reasonable srappropriate to protect Lender's interest in the Property and rights under this Sceurity Instroment,
including protecting and/orgscessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
inclade, but are not Yimited 6. %) paying any sums secured by a lien which has priority over this Security Tnstrument; (b)
appearing in court; aud (¢) paying reasonable attorueys' fees to protect ils interest in the Property and/or rights under this
Security Instrument, including its =écured position in a bankruplcy proceeding, Securing the Property includes, but is not
Jimited to, entering the Property to male repeirs, change locks, repiace or board up doors and windows, drain water [rom pipes,
eliminate building or other code violations or dangerous condilions, and have utilities timed on or off. Although Lender may
take action under this Section 9, Lender does 4ot bave (o do so and is not under any duty or obligation to do so. Itis agreed thal
Lender incurs no Liability for nol taking any o1 all setions authorized under this Section 9.

Any amounts disbursed by Lender under fliis Section 9 shall become additional debt ol Borrower secured by this
Security Instrument. These amounts shall bear interestar the Note rate from the date of disbursement and shal! be payable, with
such interest, upon notice from Lender to Borrower requusting paynient.

1f this Security Instrument is on a leasehold, Boriower shall comply with all the provisions of the lease. Borvower
shall not surrender the leasehold estate and interests herein cor'vered or lerminate or cancel the grouad lease. Borrower shall
not, without the express written consent of Lender, alter or amund <he ground lease. If Borrower acquires fee title tw the
Property, the leasehold and the fee title shall not merge unless Lenderagrres to the merger in writing.

16, Assignment of Miseellaneous Proceeds; Forfeiture. All'M scellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applizd to s<storation ov repair of the Property, if the
restoration or repair is ceonomically feasible and Lender's security is not lessened. Tiusing such repair and restoration period,
Lender shall have the right t hold such Miscellaneous Proceeds until Lender has had 2 erportunily to inspect such Property
to ensure the work has been completed to Lendet's satisfaction, provided that such inspeiicvi shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of pragress payments as the work is
completed. Unless an agreement is made it writing or Applicable Law requires interest to oe puid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellineous Proceeds. If the
restoration oF repair is not cconomically feasible or Lender's security would be lessened, the Miscellziesus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if zivypaid to Bormower.
Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) (he total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the [air market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of the

FHA Riinels Mortgage - 09/15
E¥ 1937114 Page 6of 1t

R R

193716{11/600276613




2121020160 Page: 8 of 13

UNOFFICIAL COPY

600276613

Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree I writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as‘

defined in the next sentence) offess to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 10
testoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard o Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instument. Borrower can cute such a default and, if acceleration has occurred, reinstate as provided in Section I8, by
causing the actidino proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material inzpairment of Lender's interest in the Property or rights under this Securily Instrument, The proceeds of any
award or claim for ddmeges that are attributable to the impaimment of Lender's interest in Lhe Property are hereby assigned and
shall be paid 10 Lender

All Miscellaneous Proeseds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Sectton 2,

11. Borrower Not Rel<ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or -

modification of amortization of the suts tectred by this Securily Instrument granted by Lender to Borrower ot uny Successor
in Tnterest of Borrower shall not operate #5 release the liability of Borrower or any Successots in Fnterest of Borrower. Lender
shall not be required to commence proceeditigs against any Successor in Interest of Borrower or o refuse to extend time for
payment ur otherwise modify amortization of diesums secured by this Security Instrument by reason of any demand made by
the original Borrower ol any Successors in Interest ol Rorrower. Any forbearance by Lender ih exercising any right or remedy
including, without limitation, Lender's acceplance-oFnayments [rom third persons, entities or Successors in Interest of
Borrower ot in amouuts less than the amount then due, shall pet be a waiver of or preclude the cxercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ard agrees that
Borrower's obligations and liability shall be joint and several. Hossever, any Borrower who co-signs this Security Instrument
but does not exceute the Note (a "co-signes™); (a) is co-signing this Sesurity Instrument only to mortgage, grant and convey the
co-signer's inicrest in the Property under the terms of this Security instriment; (b} is not personally obligated Lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cihe: Borrower can agree to extend, modify, forbear or
maks any accommodations with regard Lo the terms of thig Security Instrement oz the Note without the co-signer’s consent,

Subject 1o the provisions of Section 17, any Successor in lnterest of Sonuwer who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shali obtam a!*-of Borrower's rights and benefits under
this Security Instrument, Borrower shall net be released from Borrower's oblig=tirs and liadility under this Securily
Instrument unjess Lender agrees 1o such release in writing. The covenants and agreemsitz-of this Securily fnstrument shall
bind (except as provided in Section 193 and benefit the successors and assigns of Lender. :

13. Loan Charges. Lender may charge Borrower fees for services perlormed in comiiectisa.with Borrower's delault,
for the purpose of protecting Lender's interest in (he Property and rights under this Security Instrurient, including. bul not
limited to, attorneys' fees, properly inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrumenl, or by Apriosable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted-s<that the interest
or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, tien: (a} any such
loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) auy sums already
collected from Borrower which exceeded permitted limits will be relunded to Borrower. Lender may choose to make this
refund by teducing the principal owed under the Note or by making a direct payment to Borrower. If a retund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monathly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direet
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharpe.

14. Notices. All notices given by Bomower or Lender in conpection with this Security Instrument must be iy writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to Luve been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Borrower shall constitute notice to all Bomrowers unless Applicable Law expressly requires otherwise. The notice address shali
be the Propesty Address unless Borrower has designated a substitute notice address by notice ro Lender. Borrower shall
promptly notify Lender of Borrower's change of address. IT Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one lime. Any notice to Lender shall be given by delivering it
or by mailing i by first class mail to Lender's address stated herein utiless Lender has designated another address by notice o
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. Tf any notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instiment.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by federal
law and the law of the jutisdiction in which the Property is located. All rights and obligations contained in this Security
{nstrument are subiect to any requirements and limitations of Applicable Law. Applicable Law might explicity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, Tu the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such cunflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confli<dny provision.

As used i (his Se(uiicy Instrument: {2) words of the masculine gender shall mean and include cotresponding neuter
waords or words of e feminice gonder; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word "may” gives sole discretion v/ iout any obligation w take any action. :

16. Borrower's Copy. Borroyser shall be given one copy of fhe Note and of this Security lnstrument. .

17. Tramsfer of the Property o¢ a Beneficial Inferest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial inferes! in the Property, including, but not limiled (o, those benelicial inlerests
transferred in a bond for deed, contract for decdy Tnstallment sales contract or escrow agreement, the intent of which is the
transfer of titte by Borrower at a fatuse date to a puiclazer.

If ali or any part of the Property or auy Inteies:in the Property is sold or transferved (or if Borrower is nol a natural
person and a beneficial interest in Borrower is sold or transfriad) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, .

If Lender exercises this option, Lender shall give Borrower patice of accateration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance vath 3=ction 14 within which Borrower must pay all sums
secured by this Secusity Instrument. 1T Borrower [ails to pay these sunis prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument without furtheiuotice 2x demand on Bomower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the vight to reinstatement of a mortgage. Those conditions are that Borrower: (a)pr¥s Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (by oricsany default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to, reasonable |
altorneys' (2¢s, property inspection and valuation fees, and other fees incurred for the purpose Oprotecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may ssazonably require Lo assure
that Lender's interest in the Property and rights uader this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contirue unchanged unless as otherwise provided under Applioaele Law. However,
Lender is not required to reinstate it (1) Lender has accepted reinslatement after the commencement of fvzesiasure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; {iiyrelistatement will
prectude foreclosure on different grounds in the future, or {iii) reivstatement witl adversely affect the priority o ihe lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more ol the
following forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treagsurer's check or cashier's
check, provided any such check is drawn upon an institution whase deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Secutity Tnstrument and obligations sccured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply io the case
of acceleration under Section {7,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note (together
with this Security Iustrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the eatity (known as the "Lean Servicer”) that collects Perjodic Payments due under the Note and this Security Instrumen
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and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete

also might be one or more changes of the Loan Servicer unrelated to'a sale of the Note. IF here is a change of the Loan -

Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a norice of
transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eilker an individval litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument of that alieges that the
other party has breached any provision of, or any duty ewed by reason of, this Security Instrument, wntil such Berrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such ajleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. IF
Applicable Law peovides a time period which must elapse before certain action can be taken, that lime period will be deemed
to be reasonable forpurposes of this paragraph. The notice of acceleration and opportunity te cure given to Borrower pursuant
to Section 22 and the no'ice of acceleration given to Botrower pursuant to Section 17 shall be deemed 1o satisfy the notice and
opportunity to take corrsitive action provisions of this Section 19,

20. Borrower Noi Third-Party Bencficiary to Contract of Insurance, Mortgage fnsurance reimburses Lender (or
any entity that purchases the Nor2) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bonower

acknow!edges and agrees that the “sirower 8 not a third party beueficiary to the contract of insurance between the Secretary -

and Lender, nor is Borrower entitled to-en force any agreement between Lender and the Secretary, unless explicitly authorized
fo do so by Applicable Law,

21. Hazardoos Sebstances. As used in this Section 2! (a) "Hazardous Substances" are those substances defined ag
toxic or hazardous substances, pollutants, or wwastzz by Environtental Law and the following substances: gasoline, keroscue,
other flammable or toxic petroleunt products, toxieprsticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials; (b} "Envitawarcntal Law" means federal inws and laws of the jurisdiction where the
Property is located thal relate o heallh, safety or environ ment:! protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Er'viroumental Law; and (d) at "Environmental Condition” means &
condition that can cause, contribute to, or otherwise trigger an Trvironmental Cleanuap.

Borrower shall not cause or permit the presence, use, a1vgosal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Porrower shall not do, nor allow anyone else to do,
anylhing affecting the Property (a) that is in violation of any Enviioxivental Law, (b) which creates an Enviroumental
Condition, or (c) whick, due (o the presence, use, or release of a Hazarzsus Substance, creates a condition that adversely
affects the value of the Property. The preceding two setitences shall not apply L the presence, use, or storage on the Property of
small quantilies of Hazardous Substances that are generally recognized to be aprinnriate to normal residential uses and to
maintenance of the Property (including, but not imited to, hazardous substances in conzarer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ciaing, demand, lawsuit ot other action by

any governmental er regulatory agency ot private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including-but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any conditior, cauzed by the presence, use
or velease of a Hazardous Substance which adversely affects the value of the Property. If Borrower tvaris @1 is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of any Mazardous Substance
alfecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions o accordauce with
Environmentaf Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree ag follows:

22, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secarity Instrument (but not prior to-acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shali speeify: (a) the default; (b) the action required to core the default;
(c) a date, nof tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
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the non-existence of a default er any other defense of Borrower to acceleration and foreclosure. If the defaulf is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrament by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

13, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily

instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,

but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the isurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's interests ir. Borrower's coltateral. This insurance may, but aeed not, protect Bomower's interests. The coverage that
Lender purchases piay.not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borroyeer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtziiied (nsurance as required by Borower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be resnonsible for (he costs of that insurance, ineluding interest and any other charges Lender may
impose in connection with the riasement of the insurance, until the effective date of the cancellation or expiration of the

insurance. The costs of the insurzace may be added to Borrower's total outstanding balance or obligation. The costs of the :

insurance may be more thun 1he cost of tnsurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower acepls ai agrees to the lerms and covenants contained in this Security Instument
and in any Rider executed by Borrower and recorded with it.

-
,,,,,,,,, —
HERNANDEZ
STATE OF1LLINOT b/ ./
COUNTY OF COOK
. _‘ - s /"t .
The foregoing instrument was acknowledged before me this ¢/ /; { EAER V4 by DANIEL E
HERMANDEZ, NORMA HERNANDEZ. '
4 e
PETER C BEGLY U/ pkzn C fﬁ@’/
Dfficial Seal Notary Public 7 //

Naotary Public - State of lilinols

My Commission Expires Dec 1B, 2022

;] - i -
My Commission Expires: ’5‘-3}' // ';SA_‘) 42k
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Individual Loan Originator: JORGE GARCIA, NMLSRID: 223411
Loan Originator Organization: DIRECT MORTGAGE INVESTORS, INC., NMLSRID: 1555635
Loan Originator Organization (Creditor); LOANDEPOT.COM, LLC, NMLSR ID; 174457
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: THE NORTH 31 FEET OF THE SOUTH 94 FEET OF LOT 215 IN FIRST ADDITION TO BARTLETT
HIGHLANDS, BEING A SUBDIVISION OF PART OF THE EAST HALF GF THE SCUTH EAST QUARTER COF SECTION 7,
TOWRNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERMAN, IN COOK COUNTY, ILLINOIS,

Permanent Index #'s: 19-07-404-014-0000 (Vo!. 380)

Property Address: 5105 5. NASHVILLE AVE, Chicago, Tilinois 60638
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