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70599978 MORTGAGE 3479872665
U 7750 VN 100039034798726651

DEFINITIONS

Words used in multiple sections of this document ave/dzfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 23, 2021 )
together with all Riders to this douumcnt
{B) "Borrower™is Douglas G. Madigan and Karen A. Madigan hysband and wi fe

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI 48226-1906

(E) "Note' means the promissory note signed by Borrower and dated July 23, 2021

The Note states that Borrower owes Lender Tw0 Hundred Thirty One Thous and Three
Hundred Ninety Six and 00/100 Dollars
(Us.$231,396.00 3 plus interest. Borrower has promiscd to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than August 1, 2051

(F) "Property’ means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan" meongithe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nowe/and all suras due under this Security Instrument, plus interest.

(H) "Riders" means »1i Piders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[XX] Adjustable Rate Rider I\i__‘i' Condominium Rider [} Second Home Rider
[ Balioon Rider L !¥lanned Unit Development Rider )14 Family Rider
VA Rider L] Biweeldy Payment Rider XX Other(s) [specify]

Legal Attached

() "Applicable Law" means all controliniy-applicable federal, state and local statutes, regulations,
ordinances and admimistrative mles and orders {thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(&) "Community Association Dues, Fees, and Asscssipents™ means all dues, fees, asscssments and other
charges that are wwposed on Borrower or the Propurty hy a condomininm association, homeowners
association or similar organization.

(K} "Electronic Fuads Transfer" means any transfer of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thromgi, an electronic tenminal, telephonic
ipstriment, computer, or magnetic tape 50 as to order, instruct, or authotize a financial institution to debit
or credit an account. Such tenm includes, but is not limited to, potut-orsale transfors, automated teller
machine transactions, fransters initiated by telephone, wire transfers.apd automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Preceeds"” means any compensation, settlement, award of dameges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1o/ 3estion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of all or uny part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" ineans insurance protceting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amouat due for (1) principal and interest under the
Note, plus (i) any amounts under Sectiont 3 of this Security Instrurnent.

(P) "RESPA" means the Real Estate Settleracnt Procedures Act ([2 U.S.C. Section 2601 et seq.) and its
itplementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are tmposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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{Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tustrement,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Bomower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Leoder's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [IName of Recording Turisdiction]:

SEE EXRIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Hum:14-21-110-048-1065; 14-21+110-048-1064; 14-21-110-048-1899: 14-21-110-045-1900

Parcel 1D Number: which currently has the address of
3660 N Lake Shore Or, Apt 4301-02 {Street]
Chicago City), Minois 60613-5318  izip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter ereried’on the property, and all
casements, appurtenances, and fixtures now or hereatter a part of the proporiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Sceurity Instrument as the "Property.”" Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with law or
custorn, MERS (as nominee for Lender and Lender’s suecessors and assigns) has the right{o. exercise any
or all of those interests, ingluding, but not [imited to, the right fo foreclose and sell the Bronerty; and to
take any action required of Lender including, but not limited to, releasing and cancelin® this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveved and has
the right to mortzage, grant and convey the Property and that the Property is uneocumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real

roperty.
PP UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges., and Late Charges.
Borrower shall pay when duc the principal of, aod interest on, the debt evidenced by the Note and any
prepavment ¢harges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Scction 3. Payments due under the Note and this Secarity Instroment sball be made in ULS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requice that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any soch check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payroent insufficient to bring the Loan
current, swithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats inhe future, but Lender is not obligated to apply such payments at the time such payments arc
aceepted. 1f cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
tnterest on unaroliyd funds. Leader may hold such unapplied funds until Borrower makes payment to bring
the Loan current, It Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return faerito Borrower, If not applied carlicr, such funds will be applied to the ontstanding
principal balance under tnzNote immediately prior to foreclosure. No offset or claim which Bortower
might have now of in the futdre against Lender shall relicve Borrower from making payments due under
the Note and this Secnrity Insirrzaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments vr Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the cader in which it becaime due. Any remaining amounts
shall be applied first to late charges, second 0 avy other amounts due under this Security [nstriment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bormower for.« Zelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment oy, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and fo the extent that, each payment can be
paid i full. To the extent that any excess exists after the payment 15-azplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Nowe,

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Pericdic 2ovments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ot amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fwsvument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, f any; (c)
premiums for any and all insorance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any snms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
fterms.” At origination or at any time during the term of the Loan, Lender may require that Comenunity
Association Dues, Fecs, and Assessments, if any, be escrowed by Bommower, and such dues, fees and
assessnents shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltemns. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used ip Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated nnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at amy time by 2 notice given in
accordance with Section 15 and, upon such revecation, Bommower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lensor may, at any time, collect and hold Tunds in an amount (a} sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maximwmn amount a lender ean
require ynder RESPA. Lender shall estimate the amount of Funds due on the basis of cwrent data and
reasonable estirates of expenditures of futiee Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shell b2 held in an institution whose deposits are imsured by a federal agency.
instrementality, or entity Lincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banlk: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendersbhall not charge Borrower for holding and applying the Funds, annnally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to < paid on the Funds, Lender shall not be required to pay Borrower
any intercst or eamings on the Funds. Bousever and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. sz detined ander RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2 AL IF there is & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réoiared by RESPA, and Borrower shall pay fo
Lender the amount nccessary to inake up the shortage in accorsauce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held mn escrow/‘as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lernder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ménihly paymeuts.

Upon payment in full of all sums secured by this Security Instrument, = ender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, firss, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'caguhald payments or
zround rents on the Property, if any, and Community Association Dues, Fecs, and Assessmonis, if any. To
the extent that these items are Escrow Tterus, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuent unless
Borrower: (a) agrecs im writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but ounly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures frem the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instruruent, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Berrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service nsed by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaiost foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not linited to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (mcluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan. The insurance carrier providing the insurance skall be chosen by Borrower subject to Lender's
right to_dwapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Borawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, vertification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocecur which
reasonably might aect such determination or certification. Borrower shall also be responsible for the
payment of any feeg irmposed by the Federal Emergency Management Agency in connection with the
review of any tlood zone dziermination resulting from an objection by Borrower.

I Borrower fails to meiain any ot the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bue might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance ¢hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by tiie Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shaiVbe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals o1 such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, 1f Lender requires, Borrower shall promptly give to Lended all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, met atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’ 2 cr2adard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prorapt notice to the insurance curier-and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securify 15 not lessened. During such repair and restoration period, Lender shall have/ithe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for poblic adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bomower abandons the Property, Lender may file, negotiate and settle any available insurance
claimn 2nd related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premsums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
te pay amouris unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupency. Bomower shall occupy, establish, and use the Property as Borrower's principal
residence withur 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovaers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in swrizing, which consent shall not be unreasonably withbeld, or uniess extenvating
circumstances exist whick ae beyond Borrower's control.

7. Preservation. Vainsenance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair e’ Property, allow the Property to deteriorate ox commit waste on the
Property. Whether or not Borrower isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property trom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vepair or restoration is not economically feasible, Borrower shall
proroptly repair the Property if damaged (o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiirdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire’ 2ad restoration o a single paywment or in a series of
progress payments as the work is completed. If the insarapze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved 4t Gomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcateon the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn spetiiy ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaalt if, #nving the Loan application
process, Borrower or any persons or entities acting at the direction of Borraveer or with Borrower's
knowledge or consent gave materially false, misleading, or ingccurate informaticu or.asatements o Leoder
(or failed to provide Lender with material information) in commection with the loan, Material
representations include, but are not limited to, representations concerning Borrower's orcupancy of the
Property as Borrower's principal residence.

9, Protection ef Lender's Interest in the Property and Rights Under this Security lusizument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's mierest m the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce Taws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable o appropriate to protect Lender's interest m the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its tnterest in the Property and/or rights under this Security [nstroment, including
its secured position in a bankeuptey proceeding, Securing the Property includes, but is not limited to,
enteting the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is 1ot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Notfe rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting

payment. . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers to the merger in writing.

10, Mortgnge Insurance, If Lender required Mortgage Insurance as a coudition of making the Loan,
Borrower shaii ray the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurtove coverage required by Lender ceasesto be available fromn the morigage insurer that
previously prm’ldeu such-insurance and Borrower was required fo make scparatclv designated payments
toward the premiums (o' Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantrally eqaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, frome an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continve e puy fo Lender the amount of the separately designated pavments that
were duc when the insurance coverags veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact viatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings.on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by am insurcr selected by Leoder agam Lecomes available, is obtained, and Lender requires
separately designated payments toward the premiums o7 Mortgage Insurance, 1f Lender required Mortgage
Insurance as a coadition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sariower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a nen=refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until tenmination is requived by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reinsburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'1ot 4 party to the Mortgage
Insurance,

Moertgage insurers evaluate their total risk on all such insurance in force from fune to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses., These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other purfy (or partics) to
thesc agrecments. These agreements may require the mortgage insurer to make payments vs1ig any souree
of funds that the mortgage insurer may have available (which may include funds obtained 1:or Mortgage
Insurance premitms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direttly ot indirectly) amounts fhat
derive from (or might be characterized as) a portion of Borrower's paymeits for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange tor a share of the
premivms paid to the insurer, the arcangement is often termed "captive reinsurance., Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or amy other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancelfation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ox
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repatr is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been comploted to
Lender's satistaction, provided that snch inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of progress payments as the work is
corapleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Froreeds, Lender shall not be required to pay Borrower any interest or earmngs on such
Miscellancous Progesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczllzieons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, jwith the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied to the order provided for in Section 2.

I the event of a total tzking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sume secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, ~destruction, or loss i value of the Property in which the fair market
value of the Property immediately betwie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuies by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree n writing, the sums
sceured by this Security Instrument shall be ‘educed by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the tetai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
imuinediately betore the partial taking, destruction, or loss tn'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss movzeoe of the Property in which the fair market
value of the Property immediately before the partial taking, disteuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the suros
sceured by this Security Tnstrument whether or not the sums are then due;

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award«4q sedle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or tepair of the-Property or to the
stuns secured by this Security Instrument, whether or not then due. "Opposing Party' me 102 the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has 2/rijat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or crimigal, is'bepun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairgeent ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section [9, by causing the action or proceeding to be
dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other material
irapaitment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ _
All Miscellancous Procceds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for v Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeot or modification of amortization of the sums secured by this Security Instrument granted by Leader
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to Borrower or any Successor in Interest of Bortower shall not operate to release the liability of Borrower
or any Successors in laterest of Bomrower. Lender shall not be required to commenes proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
reatedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signg this Secority Instrument but does not cxecute the Note (a "co-signer™): (a) is co-signing this
Sceurity Instroment only to mortgage, grant and convey the co-signer's interest in the Property under the
tcrms of thit Security Instrument; (b) is oot personally obligated to pay the sums secured by this Security
Instrament: «and {¢) agrees that Lender and any other Borrower can agree to extend, modify, focbear or
make any accommodations with regard to the terms of this Secority Instrument or the Note withont the
co-3igner's consant

Subject to the provisions of Section 18, any Snccessor in Inferest of Borrower whe assumes
Borrower's obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights end benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenauts and sgresments of this Security Instrument shall bind (except as provided in
Scetien 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Leader may charge Botrower fees for services performed in connection with
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not limifzd to, attorneys' fees, property ingpection and valuation fecs.
In tegard to any other fees, the absence of exyicss authority in this Security Instrumnent to charge a specific
tee to Borrower shall not be construed as a prohibiivn on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Instmment or by Applicable Law,

If the Loan is subject to 2 law which sets maxiciury loan charges, and that law 15 finally interpreted so
that the interest or other loan charges collected or to be eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beredveed by the amount necessary to redoce the
charge to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted
limits will be refunded to Borrower., Lender may choose te-iiake this refond by reducing the principal
owed under the Note or by making a direct payment to Borrovrer, If a refund reduces principal, the
teduction will be treated as a partisl prepayment without any peeravment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this_Security Instrument
must be in writing. Any notice to Borrower in connection with. this Security Instrument shall be deemed to
have been given to Bomrower when mailed by first class mail or when actoally detivirid to Borrower's
notice addzess if sent by other means. Notice to any one Borrower shall constitute notice/toall Borrowers
mless Applicable Law expressty requires otherwise. The notice address shall be the Propety Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shiliprompily
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigoated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated avother address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the comresponding requirement under this Security
lostrutnent,
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All tights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agrecment by contract. In
the cvent that any provision or ¢clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity lostrument: (a3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchuide the plural asd vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take auy action,

17 8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, buf not limited
to, those benepifial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'ot:the Property or any Interest in the Property ig sold or transferred {or if Borrower
13 not a natural person‘apd » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
[nstrument. However, this optiond shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optios, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not legs than 30 days from the date the potice is given in accordance with Section 15
within which Borrower must pay all suvs secured by this Security Instrument. I€ Borrower fails to pay
these sums prior to the cxpiration of this_yeriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demsid on Borrower.

19. Borrower's Right to Reinstate Aftee Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might suecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those ¢onditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any oth’r covenants or agreements; (c) pays all
cxpenses incurred in enforeing this Sccurity Instrument, including, but 2ot limited to, reasonable attorncys'
fces, property inspection and valuation fees, and other fees incurred for ths nurpose of protecting Leader's
interest in the Property and rights under this Sccurity Instrument; and (d)4akés such action as Lender may
reasonably require fo assure that Lender's iuterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Dstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as scleceed hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chedk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insfraentality or
entity: or (d) Elcctronic Funds Transfer. Upen reinstatement by Borrower, this Security Insiugaent and
obligations securcd hereby shall remain fully effective as it no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this &.ecur:ty [llbtﬂllnCllt) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer"} that collcets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shounld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remnain with the Loan Servicer or be transferred o a suecessor Loan Servicer and are not
agsumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instroment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instruraent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reagonable period afier the giving of such notice to take corrective action. If
Applicaple-Law provides a time pertod which must clapse before certain action can be taken, that time
peniod wili bodeemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity W s given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of s Section 20,

21. Hazardous Sessiances. As used in this Section 21t (a) "Hazardous Substances” are those
substances defined as toxic ¢r bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioactive matersals;
(b) "Environmental Law" means federcl lisos and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolection; (c) "Enviconmental Cleanup” includes any response
action, remedial action, or removal action, a3 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conttibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not ¢canse or permit the presence, wie,/ disposal, storage, or welease ot any Hazardous
Substances, or threaten to release any Hazardous Substances, onror in the Property. Borrower shall not do,
ner allow anyone else to do, anything affecting the Property-{«) that.is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, 'due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the valic)of the Property. The preeeding
two sentences shall oot apply to the presence, use, or storage on the Trogerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normat residenttal uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir. conaumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioserty and any
Hazardous Substance or Environmental Law of which Bowrower has actnal knowiedge, (b) any
Environmental Condition, incloding but oot limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relecase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanap.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asserf in the
forectosvyc proceeding the non-existence of a default or any other defense of Borrower to acceferation
and foreciosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may cejuire immediate payment in full of all sums secored by this Security Instrument
without furtiie’ domand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t7/ onilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizzit#J to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payricat of all sums secured by this Scourity Instrmment, Lender shall refease this
Security Instrnment. Borrower sinall pay any recordation costs. Lender may charge Borrower 2 fee for
relcasing this Security Instrment, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied undei-Applicable Law.

24, Waiver of Homestead, In accoriozez with lllinois law, the Bommower hereby releases and waives
all vights under and by virtue of the Illinois homes:cad exemption laws.

25. Placement of Collaterat Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemertwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowai's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenderpurchases may not pay soy claim that
Borrower makes or any claim that is made against Borrower in connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender'svazreement. 1f Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of the” insurance, including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the lisnrszce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b mno.g than the cost of
insurance Borrower may be able to obfain on its own.
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agrees to the terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and
Scearity Instroment and in any Rider executed by Borrower and recorded with it.

Witnesses.

(Seal)

Bomower

O\"""—* ﬂ ' ; ( (Seal)

Karen A. Madigan “Borrower

e (Seal) S
Borrower <Borrower

- (Seal) - {Seal)
“Borrower Borrower
[ ) o (Se)
Jorrower -Borrower
- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 /01
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STATE OF ILLINOIS, Cook . County ss:
L 2= e e Poodl " =3y O =2 4 Notary Public in and for said county and
state do hereby certify that Douglas G. Madigan and Karen A. Madigan -

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and defivered the said
instramepd.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 23rd day of July. 2021

My Commission Epies: <) =Py =2 )

"*—"‘—'16:**\ = - . =
Official Seal

Jub!ic
Motary Public - State of Hlinois

My Commission Expires Sep 30, 2023 3

o

JENNIFER RODRIGUEZ

Loan origination organization Quicken Loans. LLC
NMLS 1D 3030

Loan originator  Kent Wenze]

NMLSID 142934
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MERS MIN: 100039034798726651 3479872665

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 23rd  day of July, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignan (the "Borrower") to secure Borrower's Note to
Quicken Loans, LLC

{the "Lender"yofirs same date and covering the Property described in the Security
Instrument and located at:
3660 N Lake Shore Dr, Apt 4301-02
Chicago, IL 60613-5318

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

The New York

[Name =7 Condominium Project]
{the "Condominium Project™). If the owners asseciation or other entity which acts for the
Condominium Project (the "Owners Associaticn") liolds title to property for the benefit or use
of its members or shareholders, the Property alsc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boriower's interest.

CONDOMINIUM COVENANTS. In addition to the covenarts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agtee as fallows:

A, Condominium Obligations. Borrower shall perform all of Bo:rower's obligations under
the Condominium Project's Constituent Documents. The *Constitue/it Documents” are the: (i)
Declaration or any other document which creates the Condominium Praject; (i) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shail sromptly pay, when
due, all dues and assessments imposed pursuant fo the Constituent Docuraents.

B. Property Insurance. So long as the Owners Association maintains, with a g:nerally
accepted insurance carrier, a "master” or "blankat” policy on the Condominium Fromctwhich
is satisfactory to Lender and which provides insurance coverage in the amounts (incitdng
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

6253727189

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance coverage oh the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Besrewar shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

In the everihof a distribution of property insurance proceeds in lieu of restoration or
repair following 2-¢35 to the Property, whether to the unit or to common elements, any
proceeds payable o Farrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuraoze, Borrower shall take such actions as may be reasonable fo
insure that the Owners Association naintains a public liability insurance policy acceptable in
fottvy, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connsction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the commaon elements, or for any
conveyance in lieu of condemnation, are herelyy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums serured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exce gt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, excerior abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any araendment to any
provision of the Constituent Documents if the provision is for the express Lenefit of Lender;
(iily termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabl: to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessmenis wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph’ £ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroveer and
Lender agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

@"\ LGM 37/23/202] (Seal)

Doug}as G Madi g@ -Borrower

/L»"“—ﬂ /i Vi ’A‘ MMS 2021 (Seal)

Karen A. Madigan< -Borrower

(Seal)
-Borrower

(Seal)
~Borrower

[ Refer to the attached Signature Addendum for adcitional parties and sighatures.
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UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00

T

q03479872665 3 395 0303

Wolters Kluwer Financial Services, |



2121021254 Page: 20 of 26

UNOFFICIAL COPY

MERS MIN: 10003903479872665] | _
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index {As Published by the 3479872665
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd dayof July, 2021

and is incoiporated into and will be deemed to amend and supplement the Mortgage,
Mortgage Desd, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by ine undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note”] to

Quicken Loans, LLC

(the "Lender") of the same Ja‘e and covering the properiy described in the Security
Instrument and located at:
3660 N Lake Shore Dr, Apt 4301-02
Chivago, IL 60613-5318

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE T{»AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORPCWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND FaE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representativns warranties, covenants and”
agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Noie rnicvides for monthly
payments of principal and interest ("Monthly Payment”) and an initial fived interest
rate of 1.875  %. The Note also provides for a change in the infuai fixed
interest rate {o an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of August 2028, and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date.”

6253727187
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(B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Administrator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Change Date is called the "Current Index," provided that if the Current Index is
tess ‘han zero, then the Current Index will be deemed to be zero for purposes of
calcuiating my interest rate.

If the Inze is no longer available, it will be replaced in accordance with Section
4(G) belov.

(C) Calculation o Changes. Before each Change Date, the Note Holder will calculate
my new interesi rate by adding

Three and No-Thousandths

percentage points ( U000 %) (the "Margin") to the Current index. The
Margin may change if the InGei s replaced by the Note Holder in accordance with
Section 4(G)(2) below. The Note Holder will then round the result of the Margin
plus the Current Index to the neare st cne-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Princinaithat | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the riew-amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The interest rate | am Tequired fo pay aft the first
Change Date will not be greater than 6.875 % orlessitnan 3.000  %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point (1.0%) from the raie-of interest |
have been paying for the preceding 6 months. My interest rate will never be
greater than 6.875 % or less than 3,000 %.

(E) Effective Date of Changes. My new interest rate will become effective on each
Change Date. | will pay the amount of my hew Monthly Payment beginning on the
first Monthly Payment date after the Change Date unfil the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIRDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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(F) Nofice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.

(G} Repizzement Index and Replacement Margin. The Index is deemed to be no longer
avallzoie and will be replaced if any of the following evenis {(each, a "Replacement
Event"yvocour: (i) the Administrator has permanently or indefinitely stopped
providing {ne Index to the general public; or (i} the Administrator or its regulator
issues an ofiiciu} public statement that the Index is no longer reliable or
representative, .

If 2 Replacement Evaerivocours, the Note Holder will select a new index (the
"Replacement Index™) and may also select a new margin (the "Replacement
Margin"), as follows:

(1} If a replacement index nus been selected or recommended for use in
consumer products, includi g residential adjustable-rate mortgages, by the
Board of Governors of the Fedsra! Reserve System, the Federal Reserve Bank
of New York, or a committee eindorzed or convened by the Board of
Governors of the Federal Reserve-5ystem or the Federal Reserve Bank of New
York at the time of a Replacement Everit the Note Holder will select that
index as the Replacement Index.

(2) It areplacement index has not been selected zirecommended for use in
consumer products under Section (G)(1) at tha time of a Replacement Event,
the Note Holder will make a reasonable, good faitin affort to select a
Replacement Index and a Replacement Margin that, when added together, the
Note Holder reasonably expects will minimize any change in the cost of the
foan, taking into account the histerical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be opeiative
immediately upoen 2@ Replacement Event and will be used to determine my interest
rate and Monthly Payments on Change Dates that are more than 45 days.aftera
Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin" will be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
veneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, confract for deed,
ingtalimiant sales contract or escrow agreement, the intent of which is
the transferof title by Borrower at a future date to a purchaser.

IT all or any ,cdrt of the Property or any Interest in the Property is sold
or transferred [ob if Borrower is not a natural persen and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior
written consent, Le(ide: may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lenuer if such exercise is prohibited by Applicable
Law.

If Lender exercises this option; Lender shall give Botrrower notice of
acceleration. The notice shall provice a period of not less than 30
days from the date the notice is givenin accordance with Section 15
within which Borrower must pay all suing sacured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remediss permitted by this
Security Instrument without further notice or cemaind on Borrower.

2. When Borrower's initial fixed interest rate changes to a1y 2diustable interest rate
under the terms stated in Section A above, Section 18 of e Security Instrument
described in Section B1 above will then cease to be in effect] and the provisions
of Section 18 of the Security Instrument will be amended to read-as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, inciuding, but not limited fo, thoae
beneficial interests transferred in a bond for deed, coniract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform instrument Form 3142 04/20
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
_aw. Lender also shall not exercise this option if: (a) Borrower causes
w0-be submitted to Lender information required by Lender o evaluate
the'ritended transferee as if a new loan were being made to the
transieces; and (b) Lender reasonably determines that Lender's
security wilnot be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument
is acceptanle to-lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as « coadition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement t'1a’ is acceptable to Lender and that obligates
the transferee to keep all th: promises and agreements made in the
Note and in this Security Instruiment. Borrower will continue to be
obligated under the Note and tris Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require mmediate payment in full,
Lender shall give Borrower notice of accelzration. The notice shali
provide a period of not less than 30 days from-ie date the notice is
given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Bortower fails to pay
these sums prior to the expiration of this period, Lendzr may invoke
any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

@H\ f«gﬂ/\f jT 01/23:2621 (Seal)

Doug| ?15 G..Madiga -Borrower

(c"% ﬂl ‘ "’iﬂf—ﬁi/l'!,fm__h 07/23/2021 (Seal)

Karen A. Madigan ! -Borrower

(Seal)
-Borrower

(Szal)
-Borrower

[ Refer to the attached Signature Addendum for additional nariies and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number(s): 14-21-110-048-1066, 14-21-110-048-1065, 14-21-110-048-1900, 14-21-110-048-1899

Land situated in the County ¢ Cook in the State of IL

PARCEL 1: UNITS 4301, 4302, AN[) PARIING UNITS P-272 AND P-273 IN THE NEW YORK PRIVATE
RESIDENCES, A CONDOMINIUM AS DELINEATED ON A SURYEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: PARTS OF BLOCK 7 IN HUNDLEY'S SUBDIVISION OF LOTS OF PINE GROVE SUBDIVISION OF THE
NORTHWEST FRACTIONAL SECTION 21, TOWRNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUIVIsER 00973568, AND AS AMENDED, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMNON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 ASCR-ATED BY GRANT OF INGRESS AND EGRESS
EASEMENT RECORDED AS DOCUMENT NUMBER 00973566, ReZiFROCAL EASEMENT AND
DEVELOPMENT BLOATS AGREEMENT RECORDED AS DOCUMENT.NU'MBER 00973565 AND
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS ANDUAeCIPROCAL EASEMENTS RECORDED
AS DOCUMENT NUMBER 00973567,

PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE FOR STORAGE PURPOSES IN AND. 7O STORAGE SPACE
NUMBERS $-627, 5628, 5633 AND S634 (UNIT 4302), A LIMITED COMMON ELEMEWT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
00973568.

Commondy known as: 3660 N Lake Shore Dr, Apt 4301-02, Chicago, IL 60613-5318

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES. '



