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[Space Above This Line For Recording Data]
MORTGAGE
MIN #: 100154100000638528
This Security Instrument datea © MAY 21, 2021 and including any Riders thereto, is between
Consumer MUHAMMAD TASRIZ AND RINA SULTANA, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY

also known as Mortgagor, and MERS (s lely as nominee for Co-Owner, 2004-000077, LLC

and its successors and assigns,
also known as Mortgagee) and the successors-apd assigns of MERS.

This Security Instrument secures to MERS, solely as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performan:e of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, wiizi contain a promise from Consumer to pay the Original
Acquisition Balance of $ 240,000.00 plus acirued unpaid Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and renew2is of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date wkic!i shall be no later than JUNE 1, 2036

MERS is the mortgagee under this Security Instrument. Consumer uncrstands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument. but, if necessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) has te right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Properiy. and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security Ir sirument.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defied in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

"Security Instrument" means this agreement, and any Riders thereto, that secures to MERS, as nominee for

Co-Owner, its successors and assigns, the Consumer' s obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation to Pay.

"Consumer" means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
ap additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Secunty Instrument.
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"Co-Owner" means the serics limited liability company that: (1) purchases a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the Property from
Consumer to facilitatc Consumer's replacing standard interest-bearing morlgage financing; or (i1) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67%-MERS.

"Obligation to Pay” means the instrument (of same date herewith) that evidences Consumer’s promise to pay the
Monthly Payments (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addends thereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangement. Consumer will pay the Original Acquisition Balance m full not later than  JUNE 1
2036 viaturity Date).

2

"Property" means thie piroerty that is described below under the heading "Transfer of Rights in the Property” and
all improvements situated-tpliean, whether now owned or hereafter acquired, mcluding but not limited to, any
increase in Consumer' s ownersnip interest in the Property as a result of any Acquisition Payments made by Consumer
or otherwise as provided in the/Co-Ownership Agreement.

*Transaction” means the contractual/cbligations entered into between the Consumer, Co-Owner and Financier
resulting in, or stemming, from, the acquisition of the Property, or the replacement of home financing in compliance
with Applicable Law.

"Riders" mean all Riders to this Security Instruimsarthat are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable]:

I ] Adjustable Profit Payment Rider [] Condomiricm Rider [} Second Home Rider
| Balloon Rider [X] Pianned UsitDevelopment Rider L] Other(s)
] 1-4 Family Rider [ Biweekly Pay:aeat Rider

"Applicable Law" means all controlling applicable federal laws (inclvding the Real Estate Settlement Procedures Act
(RESPA, 12 U.8.C. § 2601 et seq.) and its implementing regulation, Regatation X (12 C.F R Part 1024), as they
might be amended from time to time, or any additional state and lccal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all apziicable final, non-appealable judicial
opinions.

"Acquisition Payments" mcan that portion of the Consumer’s Monthly Paymenis t'iat 1s applied to increase the
Consurrer's ownership interest in the Property, which varies by month in accordance-with the Schedule. -

"Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis 2ud-other charges that
are imposed on Censumer or the Property by a condominium association, homeowners assodiation or similar
organization.

"Electrenic Funds Transfer" means any (ransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an ¢lectromic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or ercdit an account. Such term
includes, but 1s not limited to, point-of-sale transfers, automated teiler machine transactions, transfers initiated by
welephone, wire transfers, and automated clearinghouse transfers.

"Escrow Ttems" means those items that are deseribed 1n Section 3.
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"Periodic Pavment" means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments” means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whele Property.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage 1o, or destruction
of, the Property; (ii) condemnation or other taking of ali or any part of the Property; (ii1) conveyance in lieu of
condemnation, or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage Insurance" means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Owanership Agreement and Obligation to Pay as a result of nonpayment,

"Successor in Yiterest of Consumer" means any party that has taken title to the Property, whether or not that party
has assumed Consviner's obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL DEFNGITIONS

Certain terms as defined inthis Security Instrument have been redacted or truncated for presentation in summary form;
however, the substance of these lerms 1s intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terme/defined above, this Security Instrument contains certain terms that are defined in the
Definitions of Key Terms ("Definitiors') that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs of this Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are térms that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key defiucd werms. Capitalized terms that are used in this Security [nstrument but
that are not defined in the Definitions have the<praning ascribed to them in the context in which they are used in this
Security Instrument and the common and understoos meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUMZNTS

In the event of a conflict between the provisions of this Security Listrument and any other Transaction document on
matters relating to the security interest granted hereunder, and the Zpiorcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and warlars, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner's successors and assigns) and to th< successors and assigns of MERS,
the Consumer's interest in the Property, now owned or hereafter acquired {(including, bitmot lirmted to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Payaents-made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit Al attached hereto and the
Co-Ownership Agreement, located 1n the

COUNTY of -COOK which currently [was the address of
[Tvpe of Recording Jurisdiction] [Wame of Recording Jurisdiction]

14412 FAWN VIEW C|RCLE

[Street]
ORLAND PARK L 60467 ("Property Address")
[City] [State] [Zip Code]
Contract #: 10000063852 DocMagic €Farms
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SEE EXHIBIT A

Parcel ID Number: 27-08-109-014-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer s lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real property.

UNIFORM COYEMANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Unzer Ohligation to Pay and Late Payment Fees. Consurner shall pay when due the Monthly
Payments under the Co-Owaership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.S. currency. However, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Pay <z-ihis Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments Zut under the Consumer' s Obligation to Pay and this Security Instrument be made
in one or more of the following formis, 4s selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank
check, treasurer' s check or cashier's chec!(, piovided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, 2r entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner wlien réceived at the location designated in the Consumer' s Obligation
to Pay or at such other location as may be designated by Co-Owner in accordance with the notice provisions in Section
15 of this Security Instrument. Co-Owner may retursi an) payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paymeuis current. Co-Gwner may accept any payment or partial
payment insufficient to bring the Monthly Payments currext, ithout waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fatirs, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted. No offset or claizn which Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Payrcnts due under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agreeruen’s secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described [t tus Section 2, and uniess Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under th~ Co-Ownership Agreement and the
Consumer' s Obligation to Pay shall be applied: first, to pay the Co-Owner's Profit Payment, second, to Acquisition
Payments; third, to pay Escrow Items as described below; fourth to Late Payment Fecs, and fifth, to other charges
that are part of Other Payments. :

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficient amvinut to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Lzie Fayment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received from: Covsumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in fuil. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obhgation to Pay.

Any -application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.
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3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, a sum to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
under Section 5, ineluding premiums for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (¢) leasehold payments or ground rents on the Property, if any; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Owner in lieu of the payment of Mortgagc Insurance
premiums m accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any tume during the term of the Co-Ownership Agreement, Co-Owner may require that community assoctation dues,

fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation to pay for Escrow Items.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts due {cr any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish to C4-Owner receipts evidencing such payment within snch time period as Co-Owner may require.
Consumer's obligatizin to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreeincp? contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Consumie: <5 sbligated to pay Escrow Items d:rectly, pursuant to a waiver, and Consumer fails'to pay
the amount due for an Escrore Item, Co-Owner may exercise its rights under Section 9 and pay such amount and
Consumer shall then be obliga*éo under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as to any or all Escrow /[{ems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Consumer shall pay Co‘Ovwner for all Escrow Items, and n such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hold Zicrow Items in an amount (a) sufficient to permit Co-Owner to apply
the Escrow Items at the time specified under-{ro-Applicable Law, and (b) not to exceed the maximum amount a
Co-Owner can require under Applicable Law. Co-Uvwner shall estimate the amount of Escrow Items due on the basis
of current data and reasonable estimates of expencitures of future Escrow Ttemns or otherwise in accordance with
Applicable Law.

Tke Escrow Iiems shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution whos< deposits are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items no lutes than the time specified under Applicable Law.
Co-Owner shall not charge Consurer for holding and applying the Escrow Items, annually analyzing the escrow
account, or verifying the Escrow Items, unless Co-Owner is required by /ippiicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such a-chirge. Unless Applicable Law requires
interest to be paid on the Escrow Items, Co-Owner shall not pay Consumer (ny interest or earnings on the Escrow
Items. If Co-Owner is required by Apphcable Law to pay interest on such Escrow ltems, such interest will be paid
1o the Consumer., Co-Owner shall give to Consumer, without charge, an annual accounting of the Escrow Items as
required by Applicable Law.

If there is a surplus of Escrow Items held in escrow, as defined under Applicable Law, Co-Ceier shall account to
Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of Excrow Items held in
escrow, as defined under Applicable Law, Co-Owner shall nofify Consumer as required by Apuniable Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in accordance with Ajpolicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, as defined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than.
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Hems.

Contract #: 10000063852 DocMagic €Farmns
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4, Charges; Liens. Consumer shall be obligated to pay zny and all items including taxes, assessments, charges,
fines, and imposiiions aftributable to the Property that can aftain priority over thus Security lustrument, and
Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any hen which has priority over this Security Instrument unless Consumer: (2)
agrees in writing to the payment of the obhgation secured by the lien in a manner acceptable to Co-Owrer, but only
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
hen while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the
helder of the lien an agreement satisfactory to Co-Owner subordinating the lien o thts Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security
lostrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice 15 given, Consumer shall satisfy the lien or take one or more of the actions set forth above in thus Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Owner jaconnection with the consummation of the Closing of the Transaction.

5. Insurance. Ag'specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the Pioperty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay, in cznnection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood zooe' determination, certification and tracking services; or (b) a one-time charge for flood
zome determination and certificatior se vices and subsequent charges each time remappings or similar changes occur
which reasonably mught affect such determination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emerg ney Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the amounts (including
deductible levelsy and for periods as the Co-Orvmer requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer's expense. Co-Owr er it under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Property, against certain risk, hazard or hability and might
provide greater or lesser coverage than was previously in effect.”"Consumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insuranse that Consumer could have cbtzined. Any
amounts disbursed by Co-Owner under this Section 5 shall become arvadditional obligation of Consumer sccured by
this Security Instrument. Any amounts disbursed by Co-Owner under this Section 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursement~f sdch funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation of Tonsumer secured by this Security
Instrument,

All insurance policies required by Co-Owner and renewals of such pohicies shall be subject to Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's /ssignee as an additional
insured and Consumer [urther agrees 1o generally assign rights lo insurance proceeds to the Cr-wner' s Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding «rem time to time. If
Applicable Law does not allow Co-Owner’s Assignee to be listed as an additional insured on‘Consumer's hazard
insurance policy, then Co-Ovwmer's Assignee shall be listed as a financier and/or additional loss payee on such
msurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Uwner requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyout Value bzlance outstanding from time to {ime.
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Co-Owner's seeurity 1s not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work 1s completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consurner any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Ceusumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amourt equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Corstmer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result 1s then muliiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed tothe Consumer.

Notwithstanding the abewva;-in the event that there is a Total Loss and the Consumer has not obtained or maintained
Property Insurance (but otherhazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shall bs distributed to the Parties as follows: (i) first, to the Co-Owner as outlined in the
paragraph immediately above /plus an additional amount (Additional Loss Proceeds) equal to the Remaining
Acquisiticn Balance plus or minus zay amounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owrer as outlined 1n the parzgraph immediately above, except that the Additional Loss Proceeds shall not
be less than zero; and, (ii) with the remairder bf the proceeds bemng distributed to Consumer. In the event Consumer
does not obtain or maintain Property Insuraice (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additione! Zass Proceeds shall be distributed to the Co-Owner m the above
meanner because Consumer-obtained (or maintaiiel) Property Insurance would have made the Parties whole but for
the Consumer's failure to obtain or maintain such Froperty Insurance.

If Consumer abandoas the Property, Co-Owner may file, riegoiiate and seitle any available insurance claim and related
matters. If Consumer does not respond within 30 days to adotice from Co-Owner that the insurance carrier has
offered to setile a claim, then Co-Owner may negotiate and sevds @he claim. The 30-day period will begin when the
notice is given. In either event, or if Co-Owner acquires the Properiy dvder Section 22 or otherwise, Consurmer hereby
assigns to Co-Owner (a) Consumer's rights to any insurance proceeds 1 an amount not to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrument, and (b)any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Consumer, pravided, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insurance) wider all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Co-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under ke Consumer's Obligation to Pay
or this Security Instrument, whether or not then due.

6. Occupancy. Consumer shall occupy, establish, and use the Property as Consumer's prizic' el residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Propérty as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be unrcesorably withheld,
or unless extenuating circumstances exist which are beyond Consumer's control. Any lease by Cdesumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of prior consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) years 1s not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter into such a Jease (which
rotices shall be provided as specified in Section 7 of the Obligatien to Pay), such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer
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is residing in the Property, Consumer shzll maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged te avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner mey disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration.

Co-Owner or its agent may make reasonable entries upon and inspestions of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Consumri’s Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process. Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge or conser: gave materially false, misleading, or inaccurate information or statements to Financier (or failed
to provide Financier 7sith material information) in comnection with the Co-Ownership Application and the
Co-Ownership Agrecmes*,Material representations include, but are not limited to, representations concerning

Consumer's occupancy ol the Property as Consumer's principal residence.

9. Protection of Co-Owrz:'s Interest in the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the covenants-and agreements contained in this Security Instrument; (b} there 1s a legal
proceeding that might significantly afiect Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bank uptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Securiiy nstrument or to enforce laws or regulations); or (¢) Consumer has
abandoned the Property, then Co-Owner may 4o, and pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights uide: this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Co-Owner's actions can include, but are not
limited to: (a) paying any sums secured by a lien whicl\ has priority over this Security Instrument; (b) appearing in
coust; and (c) paying reasonable attorney's fees to protect its mterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from.pipes, eliminate building or other code violations or dangerors conditions, and have utilities turned on or off.
Although Co-Owner may take action under this Section 9, Co-Owner Zses not have to do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner incurs no liability for nct taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additiuna! obligation of Consumer secured
by this Security Instrument. '

10. Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage Insurarce is a condition of the
Transaction, Consurner shall pay the premiums required to maintain the Mortgage Insuran~ ‘1 effect. If, for any
reason, the Mortgege Insurance coverage required ceases to be available from the mortgage insarzr that previously
provided such insurance and Consumer was required to make separately designated payments tov ard the premiums
for Morigage Insurance, Consumer shall pay the premiums required to obtain coverage substantially e valent to the
Mortgage Insurance previously in effect, at a cost substaztially equivalent to the cost to Consumer ot the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
acoept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve

 shall be non-refundable, notwithstanding the fact that the Transaction 1s ultimately satisfied in full, and Co-Owner

shall not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes available, 1s obtamed, and Co-Owner requires
separately designated payments toward the premiums for Meortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Morigage Insurance, Consumer shall pay the premiums required to meaintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Owner' srequirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligation io make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may recaive the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreeraeris.Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entity, or any affiliate of any ci the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion ¢f Consumer' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or redu’iny lssses. If such agreement provides that an affiliate of Co-Owner takes a share
of the insurer's risk in exchange for & share of the premiums paid to the insurer, the arrangement 15 often termed
"gaptive reinsurance.” Further:

(a) Any such agreements will nor»lfect the amounts that Consumer has agreed to pay for Mortgage
Insurance, or any other terms of the Transacéon, Such agreements will not increase the amount Censumer will
owe for Mortgage Insurance, and they will noi patitie Consumer te any refund.

(b} Any such agreements will not affect the rights Consumer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1996 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain ‘ancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to Teceive a refund of any Mortgage Insurance premiums
that were unearned af the time of such cancellation or termiiuaiion,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Misscilaneous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to “esloration or repair of the Property, if
the restoration or repair is economically feasible and Co-Cwner's security is not 'essened. During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellaneous Proceed: until Co-Owner has had an
opportunity to inspect such Property to ensure the work has been completed te Co-Owre s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs ard rustoration in a single
disbursement or in a series of progress payments-as the work is completed. Unless. Appheabic Faw requires interest
10 be paid on such Miscellancous Proceeds, Co-Owner shall not be required to pay Consumer any initerest or earnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay interest on'suck Miscellaneous
Proceeds, such interest shall be paid io the Consumer. If the restoration or repair 1s not economually feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security lostrument, whether or not then due, with the excess, if any, paid to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destructior, or loss in valuc divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destructiorn, or loss in value, unless Consumer and Co-Owner
otherwise agree i wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Properly that qualifies as a Miscellaneous Proceeds
QOccurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destructior, or loss, which Co-Owner's ownership interest shall be equal te the Remaining Acquisition Balance plus
or minus any amounts dve to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as applicaile, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellancous Proceeds shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
te a Miscellaneous Piraceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of Lis eindemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandonea ¥y Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined 1n the next sentence) 5fars to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days aficithe dale the notiee is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either to (esioration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party" means the third party that owes Consumer Miscellaneous
Proceeds or the party against whom Conyumer has a right of action in regard to Miscelianeous Proceeds.

Consumer shall be in Default il any aclion or-proveeding, whether civil or criminal, 1s begun that, in Co-Owner's
judgment, could result in forfeiture of the Propirty or other material impairment of Co-Owner's interest in the
Property or rights under this Security Instrument. Consumer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with aruliig that, 1n Co-Owner's judgment, precludes {forfeiture of
the Property or other material impairment of Ca-Owner's ‘nterest m the Property or rights under this Security
Instrument. The proceeds of any award or claim for damaggsthet are attributable to the impairment of Co-Owner's
wterest i the Property are hereby assigned and shall be paid {o/Co-Owner.

In the case where the Miscellaneous Proceeds are applied to the rasicration and repair of the Property, any excess
Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the erder
provided for in Section 2.

12.  Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grant:d by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the liability of Cohsumer or any Successors in
Interest of Consumer. Co-Owner shall not be required to commence proceedings against ariy Specessor in Interest of
Consumer or {o refuse to extend time for payment or otherwise modify amortization of the ¢ams secured by this
Security Instrument by reasen of any demand made by the Consumer or any Successors in Intérest of Consumer, Any
forbearance by Co-Owner in exercising any right or remedy including, without limitation, Co-Jwnzr's acceptance
of pavments from third persons, entities or Successors in Interest of Consumer or in amounts less taern the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer's obligatiors and liability shall be joint and several among Consumers that are joint lenants, however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's Obligation te Pay (a "Co-Signer”): {a) 15
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Imstrument; (b) is not personally obligated to pay the sums secured by this Security

Contract #: 10000063852 DocMagic €Forms
G490 MERS Mortgage {IL) Revised August 2020
© 2020 Guidance Residential, LLC Page 10 of 18

e



90.¢s¢.3ml

2121039169 Page: 12 of 20

UNOFFICIAL COPY

Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer's obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement.

14.  Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable law {or services performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner' s intercet in the Property and rights under this Security Instrument, including, but not limited to, attomey ]
fees, property inspeciion and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument +0 ,narge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as suckife-in customary. Co-Owner may not charge feesthat are expressly prohibited by this Security
Instrument or by Applicatle Taw, )

If the Co-Ownership Agreemewi, Obligation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law is (n:.lly interpreted so that the Profit Payment or other charges collected or to be
collected in connection with the Co~-Orvnership Agreement, Obligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (a) any such cliarge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliscted from the Consumer which exceeded permitted limits will be
refunded to Consumer. Co-Owner may chouss > make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a directpament to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquisition Payment without any charge (whether or not a charge is
provided for under the Consumer’s Obligation to Pay]. Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute a waiver of any right of action Consumer might have arising out of such
overcharge.

15. Notices. All notices given by Consumer or Co-Owner in coraection with this Security Instrument must be in
writing. Any notice to Consumer in connection with this Security Tn:irument shall be deemed to have been given to
Consumer when mailed by first class mail or when actually delivered to Consumer's notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumersariess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consurier hes designated a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner ¢4 Consumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, then Consumer shall only report a
change of address through that specified procedure. There may be only one desigriat:d notice address under this
Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering it o1 by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anotizer’ zidress by notice to
Consumer. Any notice in connection with this Security Instrument shall not be deemed to/n72ve been given to
Co-Owner until actually received by Co-Owner. If any notice required by this Security Instrumeat is also required
under Applicable Law, the Applicable Law requirement will safisfy the corresponding requirement unaev this Security
Instrument.

16. Governing Law; Severability; Rules of Constraction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Consumer' s Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Consumer at a future date to a purchaser.

Except as otherwize permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Irier=st in the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumer.i32old or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Scoriity Instrument. However, this option shall not be exercised by Co-Owner if such exercise
1s prohibited by Applicatle L aw.

If Consumer 1s in Default under-this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer o1 Co-Owner' s right to exercise its remedies under this Security Instrument, which
notice shall provide a peried of not Icss than 30 days from the date the notice 1s given in accordance with Section 15
within which Consumer must cure a Defailt under this Section 18. If Consumer fails to cure such a Default prior to
the expiration of this period, Co-Owner mar-invoke any remedies permitted by this Security Instrument without
further notice or demand on Consurmer.

19. Consumer's Right to Reinstate After Default. If Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrumer ¢ disontinved at any time prior to the earliest of: (a} five days
before sale of the Property pursuant to any power of sale wrutnined in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Copsumer's right to reinstate; or (c) entry of a judgment
enforeing this Security Instrument. Those conditions are thav'Consumer: (a) pays Co-Owner all suns which then
would be due under this Security Instrument and the Consumer’s Ghlsation to Pay as if no Default had oceurred; (b)
cures any Default of any other covenants or agreements; (c) pays a'l-cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney's fees, propeity jnspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require to/azsure that Co-Owner’s interest in the
Property and rights under this Security Instrument, and Consumer's obligaticn 14 pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Consujaer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cash; () money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn apon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronte Furds Transfer. Upon
reinstatement by Consumer, this Security Instrument and obligations secured hereby shall reinzin. fully effective as
if no Default had occurred. However, this right to reinstate shall not apply in the case of Defauit ander Section 18.

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptey Code, it is the
mtent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer’s Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
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~ Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this

Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Apphicable Law requires in connection with a notice of transfer of servicing, If the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereafter the Co-Ownership
Agreement is serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
(or be transferred to a successor Co-Ownership Agreement Servicer).

Neither Consumer nor Co-Owner may commence, join, or be joined to any judictal action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurment,
until such Cedswrier or Co-Owner has notified the other party (with such notice given in compliance with the
requirements of Ssevion 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notize ‘o take corrective action. If Applicable Law provides a time period which must elapse before
certain action can besak.n, that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and opporamity to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Scctior 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. Asuzes in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, ¢r wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroisnm.nroducts, toxic pesticides and herbicides, velatile solvents, materials
containing asbestos or formaldehyde, and radios tive materials, (b) " Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locoted (nat relate to health, safety or environmental protectiom; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Cordition" means a condition that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposa!; siatage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Properov. Consumer shall not de, norallow anyone else
to do, anything affecting the Property (a) that is in vielation ol goy-Environmental Law; (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or re'case of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tvio sextences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substaricrc vhat are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciraipg, but not limited to, hazardous
substances in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, claim, Jemand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and an; Fazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Cead.uon, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sulstance; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affecis e value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

-
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22.  Default; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaunit;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Consumer, by which the defanlt must be cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may resuit in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-existenee of a defanlt or any other defense of Consumer
to Exercise of Remedies and foreclosure. If the default is not cured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount secured by this Security
Instrument without further demand and may foreclose this Security Instrnment by judicial proceeding.
Co-Owner shal) e entltled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu< e limited ¢o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upor rayment of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrument. Corsumer shall pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this Security Instrument, hu. only if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Lew.

24.  Waiver of Homestead. In acordance with Illinois law, the Consumer hereby releases and waives all rights
under and by virtue of the Illinois hom¢stead exemption laws.

25. Placement of Collateral Protection ™szrance. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's agrsement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's interzsts in Consumer's collateral, This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Owner purchases may not pay any claim that Consumer makes
or any claim that is made ageinst Consumer in conrectivn with the collateral, Consumer may later cancel any
msurance purchased by Co-Owner, but only after providirig Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer' s and Co-Owner's agreewseit. If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, until ithe effective date of the cancellation or expiration
of the insurance, The costs of the insurance may be added to Consrner's Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be xore than the cost of insurance Consumer may
be able to obtain on its own.

26. Lien Spreading. In connection with any increase in the ownership intir=.t of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownership Agresment,
the lien of this Security Instrument shall be spread to cover said increased owne:ship interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owner's vequest, Consumer agrees to
execute any and all documents or instruments necessary to subject said increased ownership «o the lien of this Security
Instrument.

27. Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge thia* they intend there
to be a subsequent amendment to this Security Instrument effectuated by an Assignment Agreemicric ‘vhereby the
Co-Owner will grant a security interest in its interest in the Property to Co-Owner's Assignee. It is tiie intent of the
Consumer and Co-Owner that the amendment of this Security Instrument by the Assignment Agreement shall not
constitute a separate security instrument or agreement, but shall constitute the same Security Instrument.

Contract #: 100000683852 DocMagic ERgrrms
G90 MERS Mortgage (IL) Revised August 2020
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with it.

Witness Witness

' Mul?l"ffMMAD TABRIZ ‘ML( .Consumer‘ RINA SULTANA — Consumer
o Consumer Consumer

K4 Consumer Consumer

STATE OF ILLINOIS
COUNTY OF COOK ()

!‘/ oD A A [/1,)11;/5(;42?_ a Notary Public in and for said county and state do hereby certify
that _MUHAMMAD TABRIZ AND RINA SULTANA “(__
personally known to me to be the same person(s) whose pam~s(3) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/.n:/they signed and delivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this — 218t day of "MAY, 2€21

My Commission Expires: / o~ (b 2024 M // M/‘A"’

Notary Public {Seal)

Originator: Mohammad Abedelnabi
Nationwide Mortgage Licensing System and Registry Identification Number: 1700344
For Guidance Residential, LLC (NMLS #2908)

LINDA A WESER
Official Seal

! Notary Public - State of Iltinois &
| My Commtssion Expires Oct 12, 2024

Contract # 10000063852 DocMagic CFRerTnS
G90 MERS Mortgage EIL) Revised August 2020
® 2020 Guidance Residentlal, LLC Page 15 of 16
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)

Contract #: 10000063852 DocMagic €Formis
G0 MERS Mortgage (IL) Revised August 2020
© 2020 Guidance Residential, LLC Page 16 of 16

L




2. ext sl

2121039169 Page: 18 of 20

UNOEEICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
MAY, 2021 , and is incorporated.into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the " Security Instrument") of the same date
given by the undersigned (the "Consumer") to secure Consumer obligations under the Co-Ownership
Agreement and Obligation to Pay with Co-Owner of the same date and covering the Property described
therein and located at:

14412 FAWN VIEW CIRCLE
ORLAND PARK, ILLINOIS 60467

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common aress and facilities as described in (the "Declaration”). The Property is a
part of a platined vnit development known as

DEER HAVEN ESTATES

(the "PUD"). The Propery also includes Consumer's interest in the homeowners association or equivalent
entity owning or managing the ssmmon areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of >:ch interests of Consumer and Co-Owner,

PUD COVENANTS
In addition to the covenants and agreements made in the Security Instrument, Consumer and Co-Owner
further covenant and agree as follows: '

A. PUD Obligations. Consumer shall perforin all of Consumer's obligations under the PUD's
Constituent Documents. The "Constituent Documents” ave the (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Consvane: shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the:Prope -ty which provides insurance coverage
in the amounts (including deductible levels), for the periods, against leso Ly fire, hezards included within
the term "extended coverage,” and any other hazards, including, but not Lizu*id %o, earthquakes and floods,
from which Co-Owner requires insurance, then: (i) Co-Owner waives the ziovision in Section 3 for the
Periodic Payment to Co-Owner of the yearly premium installments for property irsurance on the Property,
and (ii) Consumer's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associstion policy. If
the “master” or "blanket" policy provided by the Owners Association does mnot provids for sufficient
insurance coverage amounts (including deductible levels) and periods, then Consumer ska'i obtain such
additional Property Insurance as is necessary to bring such coverages in line with the requires aoverage,
Where such additional Property Insurance is not required, but Consumer obtains Consumer Insurance
included in a single policy, which could provide Property Insurance as well, such premiums shall be
considered "Escrow Items" under Section 3 of the Security Instrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Contract #: 10000063852 DocMagic EForrms
Date Frinted: 05/20/2021 www. docmagic.com
G72 PUD Rider (2006/08)
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distnibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Consumer are
hereby assigned and shall be paid to Co-Owner. Co-Owner shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance pohicy acceptable m form and amount, and
extent of cover to Co-Owner.

D. Condcmnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumer in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned ard chall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the sums secured
by the Securic Instrument as provided in Section 11.

E. Co-Ivmer's Prior Consent. Consumer shall not, except after notice to Co-Owner and with
Co-Owner's prior vritten consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termrine tion of the PUD, except for abandonment or termination required by law in the case
of substantial destrucusn %y fire or other casualty or in the case of a taking by condemnation or eminent
domain; (11) any amendiaent to any provision of the "Constituent Documents” if the provision is for the
express benefit of Co-Uwner;. (i1i) termination of professional management and assumption of
self-management of the Owners./\siocialion; or (1v) any action which would have the effect of rendering the
public liablity insurance coverage muintained by the Owners Association unacceptable to Co-Owner.

F. Remedies. If Consumer does pot pay PUD dues and assessments when due, then Co-Owner may
pay thent. Any amounts disbursed by Cc-Cwmer under this paragraph F shall become additional obligations
of Consumer secured by the Security Instrumeri. Unless Consumer and Co-Owner agree to other terms of
payment, these amounts plus the costs and expznses incurred by Co-Owner for such disbursement shall be
payable upon notice from Co-Owner to Consume:.

BY SIGNING BELOW, Consumer accepts and agrees o' the terms and provisions contained in this PUD
Rider.

Ay ,‘JZ/MW ,&_(i ) i/_u loo

MUHAMMAD TABRIZ Consumer RINA SULTAWA Consumer
Consumer ) Consumer
Consumer Consumer

CGontract #: 10000063852 DocMagic €Fommms
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LEGAL DESCRIPTION
Legal Description: LOT 11 IN DEER HAVEN ESTATES, A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT
RECORDED OCTOBER 2, 2007, AS DOCUMENT NUMBER 0727515163, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 27-08-109-014-0000 (Vol. 146)

Property Address: 14412 Fawn View Cir, Orland Park, Illinois 60467



