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ALZ VR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case No.

MIN: 100292411208906532 138-1286753-703
DEFINITIONS

Words osed in multiple sections of this document ar> detined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Cerlain rules regarding the usage of words used in this document are also provided in
Section 15.

(A) "*Security Instrument" means this documem, which is dat<dTULY 16, 2021 » logether with
all Riders to thls docament.

(B) "Borrower" Is
DAVID SE), SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that i acting
solely as a nominee far Lender and Lender's successors and assigns. MERS is the mortgagee vrder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone namber of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D) "Lender*is
FATFWAY INDEPENDENT MCRIGRGE CORPORATICR

Lender is a QORECRATION

FHA Morigags ‘With MERS-IL 33014
Wedters Kiuwer Pnanclal Sanvices, Wz, Wmflgaﬂilgﬁoﬁ
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organized and existing under the laws of THE STRTE OF TEMAS
Lender's address is

4201 MARSH LANE, CRRROLLTON, TX 75007

(E) "Note® means the pramissory note signed by Borrower and dated JULY 16, 2021 . The Note
states (hat Barrower owes Lender

THO HINDRED SIXTY EIGHT THOUSAND SIX HONDRED TRENTY & NO/100

Doflars (U.S. $268,620.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in full not later than AUGUST 01, 2051

() "Poope.ty” means the property that is described helow under the heading "Transfer of Rights in the
Propery.”

(G} "Loan" me:ms the debt evidenced by the Note, plus.interest, and late charges due ynder the Node, and al
sums due unde ibis Security lnstrument, plus interest,

(F) "Riders" means al' Rders to this Security Instrament that are execuled by Borrewer. The followlng
Riders are (o be exccuted by Borrower fcheck box as applicable):

Adjustable Rate Rider~ "~ [ Condominium Rider (1 Planned Unit Developruent Rider
Rehabilitation Loan Rider

L1 Other [Specity) *

{' "Applicable Law" means all controfling epplivable federal, state and local statutes, regulations,
ordinances and administrative rules and oeders vzt have the effect of law) as well as all applicahle final,
non-appealable judicial opinions.

() "Community Assotlation Dues, Fees, and Assessmeits” means-all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy 2 condominium assoctation, homeownets
association or similar organization.

(K) “Electronic Funds Transfer" means any transfee of funds, other Giow = transaction originated by check,
draft, or similar paper instrument, whick is initiated through an ecvronic terminal, telephonic
Instcument, computer, or magnetic fape 5o as to order, insiruct, or authrss a financhal institution to
debit or credit an account. Such term includes, but fs not limited to, poimt-of-ia'e transfers, automated

teller machine transactlons, transfers initiated by telephone, wire transfers, and autezted clearinghonse
{ransfers.

(L) "Escrow Items" means ihose items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeas aid by
any third party (other than insurance proceeds patd under the coverages described in ‘Section 3) for: (i)
damage to, or destruction of, the Properiy; (il} condemnation or oiber taking of all or any part of the
Property; (itl) conveyance in lieu of condemuation; or (iv) misrepresentations of, or omissions a3 to, ihe
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

138-1286753-703 €340504134
FHA Monasge With MERS-L WIWN14
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(0) "Periodic Payment” means the regularly scheduled amount due for () principal and Interest under the
Note, plus (i) any amoaris under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additlonal or successor legislation or regulation ihat governs the same subject matter, As
used in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan® even if the Loan does not qualify as a "federally refated
marigage loan" under RESPA.

(Q) “Secratary” means the Secretary of tbe United States Department of Housing and Urban Development or
his ausi inee.

(R) “Successor 'n Interest of Borrower" means any party that has iaken tltle to the Property, whether or not
that party b7 2:sumed Borrower's obligations under the Note and/or this Security Instnzment,

TRANSFER OF RICLTZ N THE PROPERTY

This Security Instrument s:cxies to Lender: () the repayment of the Loan, and all rénewals, extensions and
modifications of the Note; ard (i) the performance of Borrower's covenants and ageeements under this
Security Instrument and the Ni<e For this purpuse, Borrower does hereby mortgage, grant and convey tp
MERS (solefy as nominee for Lender and Lender's successors and assigns} and fo the successors and assigns of
MERS, the following described propevsy Yoeated in the County of

OOCK :

(Nome of Recording Jerisdiction)
SEE IEGAL DESCRIFTTCN ATTACHED HEPDTO AND MADE A PART HEREOF FOR ALL
FOREQSES,

Parcst D Number:

13-09-302-012-0000

which cucrently has the address of

5450 W FOSTER AVE {Street)
CHICAGD (Clty), lllinois 60630 {Zip Code}
("Property Address"):

138-1286753-703 6340504134
FHA Montpaga With MERS.IL
‘Wolters Wuwer Financial Sarvics, inc,
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TOGETHER WITH all the improvements now or heseafier erected on the property, and all easements,
appartenances, and fhxtures now or hereafter a pact of the property. All replacements and additions shall also
be covered by this Security Instcument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal fitle to the interests granted by
Borrower in this Security Instrumem, but, if necessary to comply with [aw or custom, MERS (as nominee for
Lender and Lender's successars and assigns) bas the right: to exercise any or all of those interests, including,
but not limited to, the right 1o foreclose and sell the Properly; and to take any action required of Lender
including, but not limited to, releasing and canceling ibis Security Instrament.

BORROWER COVENANTS that Borvower is lawfully seised of the estate bereby conveyed and has the right
to morigrge, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Boerower warcams amd will defend generally the title ¢o the Property against all claims and
demands, subcy to any encumbrances of record.

THIS SECURIT V.IMSTRUMENT combines uniform covenants for national use and pon-uniform covenants
with Himited varatioxs o7 jorisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVEMNAN''S. EBorrower and Lender covenant and agree as follows:

1. Payment of Principal, inturost, Escrow Rems, and Late Charges. Borrower shall pay when due
the principal of, and interesc on. the debt evidenced by the Note and late charges due under the Note.
Borrawer shall also pay funds fir Esceow ltems pursuant to Section 3. Payments due under the Note and
this Security [nstrument shall be riad: in U.S, currency. However, if any check or other msirument
received by Lender as payment under ne Note ar this Security [nstrument Is returned {0 Lender unpaid,
Lender may require that any or all subsequzil payments due under the Node and this Secutity nstrument
be made In one or more of the following forris, 38 selected by Lender; (2) cash; {b) money order; {d)
certifled check, bank check, treasurer's check vecochier's check, provided any such check is drawn upon
an institution whose deposits are insured by a feder=! sgency, instrumentallty, or entity: or (d) Electronic
Fuonds Transfer.

Payments are déemed received by Lender when received at h: location designated in the Note or at such
other location as may be desigoated by Lender in accorduice with-*he nofice provisions in Section 14,
Lender may return any payment or partial payment if the paymeit or purtial payments are insufficient to
bring the Loan current. Lender may accept any paymen or parttal peynient insufficient to bring the Loan
currend, without waiver of any rights hereunder or prejudice o is siglis ‘0 refuse such paymen( or
partial payments in the filre, but Lender is not obligated to apply sucn payments at the time such
paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need nod pay interest on unapplied funds. Lender may hold such unapplied furnds vani Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonsbl: seriod of time,
Lender shall either apply such funds or refurn them to Borrower. If not applied earlier, surh funds will
be applied 1o the cutstanding principal balance under the Note immedlately prior to foraclosure. No
offset or claim which Borrawer might have now or in ibe fature agalnst Lender shall relieve Berrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreemenis secared by this Security Instrument.

2, Application of Payments or Procoeds. Except as expressly stated otherwise in this Securlty
Instowment or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138~128€753-703 6340504134
FHA Mongage Vith MERSAL INADA
Woiters Khuwsr FInancial Ssnvices, . mpﬂmﬁ’a?ﬂ g%ri%
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First, 10 the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secrefary Instead of the monthly mortgage Insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground remts, and fire, flood and
other hazard insurance premiums, as required;

Thitd, to intevest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to ale charges die under (e Note.

Any apylication of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note su7!l nol exteod or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds { &5crow Items. Borrower shall pay (o Lender on the day Periedic Payments are due under
the Note, =nti? the Note &5 paid in full, a sum {ihe “Funds") to provide for payment of amounts due for:
(a) taxes and acsessments and other jtems which can attain priorlty over this Secarity Instrumem as a lien
or encumbrance an.ihs Property; (b) leasehold payments or ground rents on the Property, if any; {0)
premiums for any anaall fosurance required by Lender uader Section 3; and {d) Mortgage Insurance
preminms o be paid by Lerde: 1o the Secretary or the monthly chacge by the Secretary instead of the
monthly Morigage Insurarcc preriums, These items are called “Escrow Items,” At origination or at any
time during the term of the Lian, Leoder may reqaire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Forrower, and such dues, fess and assessments shall be an Escrow
Item. Borrower shall promptly furnist 1o !ander all nofices of amounts to be paid under (his Section.
Borrawer shall pay Lender the Funds foc” Sscrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Iters. 1<oovr may waive Barrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Apysuch waiver may only be in writing, In the event of
such walver, Borrower shall pay direcily, when axd where payable, the amounts due for any Escrow
Iems for which payment of Funds bas been waived &y Zcnder and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such t: period as Lender may require. Borrower's
obligation to make such payments and to provide receipts =liall for all purposes be deemed to be a
covenant and agreement coniained in this Security Instrument, as he phrase “covenant and agreement” Is
used in Section 3. If Bosrower is obligated to pay Escrow ltenis fisectly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights ander Sectlon §
and pay such amount and Borrower shall then be obligated under Sectioit # o r2pay to Lender any such
amount, Lender may revoke the walver as to any or all Escrow ltems at auy t'se by a natice glven in
accordance with Section 14 and, upon such revocation, Borrower shall pay 10 Lendex all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at anty time, collect and hold Funds in an amount (a) sufficient to permit Zerder to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoun( a jender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of curreit Yata and

reasonabte estimales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an insiitution whase deposits are insured by a federal agency, instrumentalify,
or eotity {including Lender, if Londer is an Institution whose deposits ars so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

138-1286753=703 6340504134
FHA Maortgage With MIRSIL WMNN%W%DB
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under RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest an the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wrlting or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bowrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there Is a surplus of Fands beld in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defi:ea under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender *ii2 amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paiments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notity do.rower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficency in accordance with RESPA, but ja no more than 12 monthly payments,

Upon payment in £l of all sums secured by this Secucity Instcument, Lender shall promptly refund to
Borrower any Funds ueid by Lender.

Charges; Liens, Borrower siall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attata pelority over this Security Instrument, leasehold payments or ground
rents on the Properdy, if any, and-Coinmanity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow hwiz, Borrower sball pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ven which bas pricrily over this Security Instrument unless
Borrower: (3) agrees in writing to the payrientof fhe obligation secured by the len in a maoner
acceptable 1o Lender, but anly se long as Borrower it performing such agreement; (b) contests the lien in
good Faith by, or defends against enforcement of tic %ien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while dirse proceedings are pending, but only untll such
proceedings are cancluded; or {c) secures from the holdes o e lien an agreement satisfactory to Lender
subordinating the len to this Security Instrument, If Lende: Getermines that any part of the Property is
subjject to a Lien which can attain priority over this Secusity In'tranent, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on whict f%a* notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in thiz Sersion 4,

Property Insurance, Borrower shall keep the improvements now existing, or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extonded coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lend i requires insarance.
This insurance shall be maintained in the amounts (Including deductible bevels) ang v (%8 periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dvit= the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to V.ender's
tight 1o disapprove Borrower's choice, which right shall not be exercised unreaspnably. Lenier may
tequire Borrower to pay, in conoection with this Loan, either: (3) a one-time charge for flood zone
determination, certification and tcacking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-1286753-703 6340504134
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If Borrower folls (o maimain any of the coverages described above, Lender may obtain insorance
coverage, ai Lendec's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such-coverage shall cover Lender, but might or might
oot protect Borrower, Borcower's equity in the Properly, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Botrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this
Section § shall become additional debt of Borrower secured by this Securlty Instcument. These amounts
shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
apon »otice from Lender to Borrower requesting payment.

Al insprance policies required by Lender and rerewals of such policies shall be subject to Lender's right
to dsapyrove such policies, shall inclode a standard morigage claase, and shall Lender as
mertgagee 7ad/or as an additional loss payee. Lender shall have the right to hold the policles and renewal
certificates. 10 Lavder requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. I Birower obiains any form of insurance coverage, not otherwise required by Lender,
for damage o, or geg.mztion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mot’zsgee andfor as ar additional koss payee.

In the event of loss, Borrower sh=!! give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if 201 made proptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, wietier or nof the underlying insurance was required by Lender, shall
be applied to restoration or repalr of (k¢ Progerty, if the restoration or repaic is economically feasible and
Lendec’s security is not lessened. During zuch repair and restoration period, Lender shall have the right
o hold such insurance proceeds until Lender 'as “ad an opportunity to Inspect such Property to ensure
tbe work has heen completed 10 Lender's satisfsctien, provided that such inspection: shall be undertaken
promptly. Lender may disburse proceeds for the rapui-s and restoration in a single payment or in a series
of progress payments as the work is completed. Unizss in agreement is made in writing or Applicable
Law requires interest to be paid on such insurance pryrivds, Lender shall not he required to pay
Borrower any interest or earnings on such proceeds. Fees ‘ci public adjusters, or other third parties,
retained by Borrower shall not be paid out of the josurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair s not economically feasib's or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secared by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Sach insurance proceeds shail be
applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any avai'aviv insurance claim
and related matters. If Borrower does nol respond within 30 days to a nofice kzor. Yander that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the cl>im. The 30-day
period will begin when the notice Is given, In either event, or if Lender acquires the iropurty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borcower's rights to amy iviurance
proceeds in an amoun not to exceed the amoants unpaid ander the Note or this Secarity Instcument, and
(b) amy other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicahle to the
coverage of the Property. Lender may use the Insurance proceeds either to repair or sestore the Property
ar to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

139-1286753-703 6340504134
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6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence .
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal restdence for at least one year after the date of occupancy, onless Lender
determines that this requirement shall cause undue bardship for the Borrower or unless exienoating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriprate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriosating or
decreaslng in value due fo iis condition. Usless it is determined parsuant to Section 5 that repair or
resteqav'on is not economically feasible, Borrower shall promptly repair the Property if damaged to avold
fucther Zeferioration or damage. If insurance or condemmation proceeds are paid in connection wiih
damage ‘o ihe Properly, Borrower shall be responsible for repairing or restoring the Property only if
Lender has reieased proceeds for such purposes. Lender miay disburse proceeds for the repairs and
restoration in a s'ngle payment or in a sesies of progress payments as the work Is completed. [f the
insurance or condemp.ation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower", «5ligation for the cospletion of such repair or restoration.

If condemmnation proceed< ar; »zid in connection with the taking of the property, Lender shall apply sach
proceeds to the reduction of the indebledness under the Note and this Secarity Instrument, first to any
delinquent amounts, and then t payment of principal. Any agiplication of the proceeds to the principal
shall not extend or postpone the iue date of tlie monthly payments or change the amount of soch
payments.

Lender or its agent may make reasonabie er‘zes upon and inspections of the Propesty. If it has
reasonable cause, Lender may inspect the inter or ol the improvements an the Property. Lender shall give
Botrower notice at the time of or prior 10 such an interior iaspection specifying such reasanable cause.

8. Borrower's Loan Application. Bosrower shall be i Zcfault if, during the Loan application process,
Borrower or any persons or entities acting at the directior. of Sorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforzacion or statements to Lender (or failed 10
provide Lender with material information) in connection with the Loai. Material representations include,
but are not limited 1o, representations concerning Borrower's ocuaprary of the Property as Borrower’s
principal residence.

8. Protection of Lender's Interest in the Property and Rights Under inis Gecurity Instrument. If
(a) Borrower Fails to perform the covenands and agreements contained in this Security [nstrument, (b)
there is a Jegal proceeding that might significantly affect Lender's interest jn the Piopurty and/or rights
under this Secarity Instrumemt {suck as a proceeding in bankruptcy, probate, For crodemmation of
forfeiture, for enforcement of 2 lien which may atiain priorlty aver this Security Instruineat or (o enforce
laws or regulalions), or (c) Borrower has abandoned the Property, then Lender may a0 and pay for
whatever i5 reasonable or appropriate fo proteci Lender's interest in the Property and rights wider this
Secarity Instrument, incloding prodecting and/or assessing the value of the Peoperty, and securing and/er
repairing the Property, Lender's actions can include, but are not imited to: (a) paying any sums secured
by a lien which has priority over this Security Instrament; (b} appearing in court; and (¢) paying
reasonable attorneys' fees to profect its irlerest in the Property and/or rights under this Security
Instremend, including its secured position ln a bankruptcy proceeding. Securing the Property includes,

138-1286753-703 6340504134
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but Is pot limited to, entering the Property to make repairs, change locks, replace or beard up deors and
windows, dralo water from pipes, eliminate building or other code violations or dangerous conditions,
and bave ufilities turned on or off. Although Lender may take action wnder this Section 9, Lender does
ol have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
Liability for not taking any or all actions authorized under this Sectlon 9.

Any amounts disbursed by Lender under thls Section 9 shall become additional debt of Borrower secured
by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbarsemeat and shall be payahle, with such interest, upon notice from Lender to Borrower requesting
paymem,

If tats Security Instrument is on a Ieasehold, Borrower shall comply with all the provislans of the lease.
If Borzawer acquires fee title w the Properly, the leasehold and the fee title shall not merge unless
Lender ag=:e: to the merger in writlng.

10. Assignmem of Miscellaneous Proceeds; Forfeiturs. Afl Miscellaneous Proceeds ave hereby
assigned (0 and skall ¢ paid (o Lender,

If the Property is deziaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratlan. g~ repair is economically feasible and Lender's security is not lessened.
During such repalr and resioration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an cpportunity to inspect such Property 1o ensure the work bas been
completed to Lender's satisfaction, prv.vided that such inspection shall be undertaken promptly, Lender
nuay pay for the repairs and restoration in 4 single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 15 made in writlng or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lende shill not be required to pay Borrawer any interest or
earnings on such Misceflaneous Proceeds. If &z costoratlon of repair is not economically feasible or
Lender's security would be lessened, the Miscellanzons Proceeds shall be applied 1o the sums secured by
this Security Instrument, whether or not then due, »%% the excess, if any, paid to Borrower. Such
Miscellanepus Proceeds shall be zpplied in the order proviaed for in Seciion 2,

In the event of a total taking, destruction, or loss in value of the Tioperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 1o Borrower.

In the event of a partial taking, desiruction, or loss in vaiue of ibe Proprity jn which the fair market
value of the Property inunediately before the partial taking, destruction, or loss tn value is equal to or
greater than the amount of the sums secured by this Security Instrument imme<atel: before the partial
taking, destruction, or koss in value, unless Borrower and Lender otherwise agree in vrifing, the sums
secured by this Security [ostrument shall be reduced by the amount of the Miscellun s Proceeds
maltiplied by the following [raction: () the total amount of the sums secured immediatz);hefare the
partial taking, destruction, or loss in value divided by () the fair market value of ke Eroperty

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destcuction, or loss in value of the Property in which he falr market
value of the Property immediately hefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, wnless
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Borrower and Lender oiherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, afier aotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitbe a claim far damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitber to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Bosrower Miscellaneous Proceeds or the party against whom Borrower has a right of action In
regard to Miscellaneous Praceeds. '

Borivwer shall be In default if any action or proceeding, whether civil or criminal, fs begun that, in
Lender's mdgment, could result in forfeiture of the Property or other materfal impairment of Lender's
interest in ' Property or rights- under this Security Instrament. Borrower can cure sach a default and, if
acceleratbou brs accurred, reinstate as provided in Section 18, by cansing the action or proceeding to be
dismissed with a io"ing {hat, in Lender's fudgment, precldes forfeiture of the Property or other matersal
impairment of Lendzs's interest in tbe Property or sights under this Security Instrament, The proceeds of
any award or claim Zur damages that are atirfbutable {o the impairment of Lender's interest in the
Property are hereby assigied ard shall be paid to Lender.

All Miscellaneous Proceeds that sce ot applied to restoration or repair of the Property shall be applied in
the order provided for In Section 2 '

Borrower Not Released; Forbearan e 3v Lender Not a Waiver. Extensica of the time for payment
or modification of amortization of the st secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrarver shall not operate to release the Liabllity of Borrower gr
any Successors in Interesi of Borrower. Lendez-shz!t not be required to commence proceedings agalnst
any Successor I Interest of Borrower or to refusz %o extend time for payment or otherwise modify
amortization of the sums secured by this Security izzcr.ment by reason of any demand made by the
original Borrower or any Successors in Interest of Borrore.. Any forbearance by Lender in exercising
any right or remedy Including, without limitation, Lender’s “rceptance of payments from third persons,
entities or Successors in Interest of Borrawer or in ampunts less t'ian ihe amount then due, shall not be
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Suceessors and Assigns Buurd. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, rowsver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-slgner'): (a) is co-signing this
Security Insteument only to mortgage, grant and convey the co-signer's interest in the rroperty under the
terms of this Security Instrument; () is not personally abligated 1o pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Botvower can agree to extend, nwv'itv, forbear of
make any accommedations with regard to the terms of this Security Instrument or the Nolr. without the
co-signer’s conseni,

Subject 1o the provisions of Section 17, any Successar In Interest of Borrower who assames Borrower's
obligations under this Security Instrument in wrillng, and is approved by Lender, shall abtain al) of
Borrower’s rights and benefits onder this Security Instrument. Borrower shall not be released From
Borrower's obligations and Itability under this Security Instrument unless Leader agrees to such release
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in wrifing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19} and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of proteciing Lender's imerest in the Property and rights under this Security
Instrament, including, but not Yimited 1o, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Secusity Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maxtmum foan charges, and that faw is finally interpreted so
that th= interest or other loan charges collected or to be collected in connection with the Loan exceed the
peraiitted Hmits, then: {a) any such loan charge shall be reduced by the amoont necessary to reduce the
charge ‘to-the pormitted Hmit; and (b) any sums already collected from Borrower which exceeded
permittec it will be refunded to Borrower. Lender may choose ta make this refund by reducing the
principal cweZ rader the Note ar by making a direct payment io Boccower, If a refund reduces principal,
the redaction will Lo freated as a partial prepayment with oo changes in the due date or in the monthly
payment amount un’es, the Lender agrees in writing 10 those changes. Borrower's acceptance of any such
refund made by divsc payment to Borrowee will constitute a watver of any right of action Barrower
might have arising out of sur. ~verchasge,

Notices. All natices given by Burrower or Lender in connection with this Security Instcument must be In
writing, Any notice to Borrowerip-connection with this Secuvity Instrument shall be deemed to have
been given to Borrower when mailed Uy Srst class mail or when actually delivered 10 Borrower's notice
address if sent by offier means. Notice +37¢ one Borrower shall constitute notice to all Bacrowess unless
Applicable Law expressly reqoires otherw.se. The notice address shall bs the Properly Address unless
Borrower has designated a substitute notice addiess by notice o Lender. Borrower shall promptly
notify Lender of Borrowet's change of address. If Leader specifles a procedure for reporting Basrower's
change of address, then Barrower shail only report a chunge of address through that specified procedre.
There may be only one designated notice address under fir-Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maliinz )t by first class mail to Lender's address
stated herein unless Lender has designated another address by uotice to Borrower. Any notice in
connection with this Security Insirument shall not be deemed ta have hen given to Lender until actually
received by Lender. If any notice required by this Security Instramen’ s also required under Applicable
Law, the Applicable Law requicement will satisfy the corresponding r<qv’iement under this Secority
Instrument.

Goveming Law; Severability; Rules of Construction. This Security Instrunient #421) be governed by
federal law and the law of the furisdiction in which the Properly is Incated, All 1'ghis 2nd obligatlons
contalned in this Security Jostrament are subject to any requirements and Limitations of Aricable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by condract or it mari be silent,
hut such silence shall not he construed as a prohibltion against agreement by ‘contract. In fh cvent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instroment or the Note which can be given effect
without the conflicting provision.
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As osed in this Secority Instrument: (z) words of the masculine gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vecsa; and {c) the word “may" gives sole discretion without any obligation to
take any actlon.

Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instcument.

Transfer of the Property or a Beneficial Interest i Borrower. As used In this Section 17, “Interest
in the Property” means any legal or beneficial interest in the Property, including, bot not limited to,
thase heneficial interests transferred in a bond for deed, contract for deed, imstallment sales contract or
escrov agreement, the inent of which Is ihe transfer of title by Borrower at a futwre date to a purchaser,

If all or 2ay part of the Property or any Interest in the Property is sold or icansferred (or if Borrower is
0t @ natarsl person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written copren’, Lender oy require immediate payment in full of all sums secared by this Security
lnstrument. rrnvever, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law.

If Lender exercises Liis optlon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less vz 30 days from the date ibe notice ts given in accordance with Sectlon 14
within which Borcower mus: pay »ll soms secured by this Security Instrumeat. If Bocrower fails 1o pay
these soms prlor to the expiralon of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further iot'ce or demand on Borrawer.

Borrower's Right to Reinstate After 2 celeration. If Borrower meats certain conditions, Borrower
shall have the right to have enforcement of this Sacurity Instrament discontinued at any time prior to the
eacliest of: (2) five days before sale of the Properiy pursuant to Section 22 of this Secusity Instrament;
{t) such other perlod as Applicable Law migh siecify for the termination of Borrower's right to
reinstate; or {c) enwry of a judgment enforcing (bis Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wauld < dvie ander this Security Instrumem and the Note
as if no acceleration had occurred; (b) cures any default o7 auy other covenants or agreements; (c) pays
all expenses Incurred in enforcing this Security Instrumesi, incl=flog, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and cther fres incurred for the puspose of
protecting Lender's interest in the Property and rights under this Secortiy Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interesi = ib: Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums securca Dy this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law:. However, Lender Is pot
required to reinstate if; (i) Lender has accepted reinstaiement after the commencsment of foreclosure
proceedings within two years immediately preceding the commencement of a-eroat foreclosure
proceeding; (H) reinstatement will preclude foreclosure on different grounds in the luture; or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Insiraraect, Lender
may requive that Borrower pay such reiostatement sums and expenses in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, iostrumentality or entity; or (d) Elecwonic Funds Transfer. Upon
relnstatemend by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if oo acceleration had accurred. However, (his right o reinstate shall not apply in the case of
aceeleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more Gimes without prior notice to
Bacrower. A sale might result in a change in the entity {(known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrurment and performs other mortgage loan
sesvicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
on¢ or more changes of the Lean Servicer anrelated 10 a sale-of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state 1he name and address of
the new Loan Servicer, the address 1o which payments should be made and any other informaiion RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servirad by a Loan Servicer other than ihe purchaser of the Note, the mortgage loan servicing obligations
to Sureower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are
not ascamr=- by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boccovzer ner Lender may commence, join, or be joined to any judicial action (as either an
individual littgact or the member of a class) that arises from the other party's actions pursuant to this
Security [ostrumeat rs that alleges that the other party has breached any provisioa of, or any duty owed
by reason of, this Secarily Instrument, until such Borrower or Lender bas notified the other party (with
such nolice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the ather party hereta a 1caramble peciod afier the giving of such potice to take corrective action, If
Applicable Law provides a fime peilod which must elapse before certain action can be taken, that time
period will be deemed (o be reasozahle for parposes of this Section. The motice of acceleration and
oppartunity to cure glven to Borroirer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall ¢ Zermed to satisfy the notice and opportunity to take cosrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Coptact of Insurance. Mortgage Insurance reimborses
Lender (or any entity that purchases the Note) for <érZain losses It may incur if Borrower does nat repay
the Loan as agreed. Borrower acknowledges and agrees Hiat the Borrower is not a thicd parly beneficiary
to the contract of insurance between the Secretary and Lieruer, nor is Borrower entitled to erforce any
agreement between Lender and the Secretary, unless explictl,zuthorized to do so by Applicable Law.

Hazardous Substances. As osed in this Section 21: (2) "Hazrdous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eiritonmental Law and the followlng
substances; gasoline, keroseoe, other flammable or toxic petroleam jroducts, toxic pesticides and
berbicides, volatile solvents, materials containing asbestos or formalehiyd:, and radipactive materials:
() “Environmental Law" means federal laws and laws of the jurisdiction whon: the Propesty s lacated
that relate {0 health, safety or environmental protectlon; (¢) “Environmental Cléanip” inclades any
response action, remedial action, or removal actien, as defined in Environmema' L<¥: and {d) an
"Environmental Condition” means a condition that can cause, coniribute (o, or otbera¥e lrigger an
Environmental Cleamup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall pet
do, nor allow anyooe else to do, anything affecting the Property (2) that ks In violation of any
Environmen(al Law, (b) which creates an Environmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates 2 condition that adversely affects the value of the
Property, The preceding two sentences shall not apply {o the presence, use, or storage on the Property of
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small quantities of Hazardous Substances hat are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property (including, bat not limited to, hazardous substances
in consumer prodacts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regubatory agency or privale party involving ihe Property and any
Hazardoos Substan¢e or Environmenta] Law of which Borrower has aclual knowledge, () any
Environmental Condition, including but ot limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, nse or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or ks nofified
by #uy goveramental or regulatory authorify, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all
necessar; rimedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation ra Lender for an Eqvironmental Cleanup.

NON-UNIFORM COVFMANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25,

26.

Acceleration; Rewnrdics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of a5 covenant or agreement in this Security Insirument (but not prior to
acceleration under Secticz ¢ unless Applicable Law provides otherwise). The notice shall specify:
(@) the default; (b) the action raquived 1o cure the default; {c) a date, not less than 30-days from the
date the notice is given to Boazewsr, by which the default must be cured; and (d} that Failure to
cure the default on or before the d2. svecified in (he notice may result in acceleration of the sums
secyred by this Security Instrument; Zorerlosure by judicial proceeding and sale of the Property.
The notice shall firther inform Borrowe:' of fh= right to relnstate after acceleration and the right to
assert in the forechosure proceeding the non exiswence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default ts a0t cured on or before the date specified in the

notice, Lender at its option may require immed’ate nayment in full of all sums secured by this

Security Instrument without further demand and mzy f.reclose this Security Instrument by Judical
proceeding, Lender shall be entitled to collect all expeuses incurred in pursuing the remedies

provided in this Section 22, including, but not Hmited io, re>zcnable attorneys' fees and casts. of
title evidence.

Release. Upon payment of all sums secured by this Security Insituzaeal, Lender shall release this
Security Instrumen. Borrower sball pay any recordation costs. Lender ms~ charge Borrower a fee for
rebeasing this Security Insirument, but only if the fee is pald to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fexs <> faclude those
awarded by an appellate coart and any attorneys’ fees incurred in a bankeuptcy proceeding,

Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and ~aives all
rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collatsral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense {o protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's Interests. The coverage thal Lender purchases may not pay any claim that
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Borrower makes or any claim thai is made against Borrower in connection with the collateral, Borrower
may kater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has olMalned insurance as required by Borrower's and Lender’s agreement. If Leader purchases
Insucance for the collateral, Borrower will be responsible for the costs of that insurance, including
Interest and any other charges Lender may impose in connection with the placement of the Insurance,
until the effective date of the cancellation or expiration of the insurance, The costs of the Insurance may
be added 1o Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secarity
Instruncay 22.d in any Rider executed by Borrower and recorded with it.

s (Seal) (Seal)
DAVID SED -Borrower -Porrower
— .[Seal) {Seal)

Tarr.wi Borrower

{Seal) 44 (Seal)

-Borrower ~Borcower

{Seal) e, (Seal)

-Borrawer -Borrpwer
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Acknowledgme e

State of 7

County/City of P

This instrument was ackoowledged hefore me on _A/@Z% 203/ by
DAVID SEQ

LORN ORTGINATION CRGANTZATION: FATRRAY INDEFENDENS MORTGAGE OCRBORATTON
WMLS ID: 2289

LOAN CRIGINATCR: SIMN IEE

WS ID: 1893068

L T i
! CIAL SEAL
ST
L L G - 0
L iy Comissi Expes A, 24, 203
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¥ LEGAL DESCRIPTION '
EXHIBIT "A"

File No.: PTC21-15235

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND |8 DESCRIBED AS FOLLOWS:

LOT 20 AND THE EAST 1/2 OF LOT 21 IN ELDRED'S RESUBDIVISION OF BLOCK 1 IN THE VILLAGE
OF JEFFERSON SECTION 9, TOWNSHIP 4¢ NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commeonly 'nc wn as §450 W. Foster Avenue, Chicago, IL 60630
Parcel ID{s). *3-19-302-012-0000,

Legal Cescription PTC2{-15235



